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MEMORANDUM OF LEASE

This ™emorandum of Lease (this “Memorandum”) 1is made
of the 1°¢ day.of July, 2007, by and between La Playa
Investments, LLC, Wicker-Ashland, LLC, and Mr. O'CONNOR
(collectively, “Lessor”) and Kaups Management, Inc.
(“Lessee”) .

1. Lease. Lessee and Lessor, are parties to that
certain Land Lease dates.<c of July 1, 2007 {(the “Lease”)
relating to certain real es¥ate located at 1425 N. Ashland
Chicago, Illinois, in the desceiption of which is attached
hereto as Exhibit A (the “Leased Premises”).

2. Term. The term of tie Lease commenced July 1,
2007 and ends on June 30", 2017. The lLessee, has an option
_ to extend the term of the Lease for U period(s) upon the
terms and conditions set forth in the Lease.

3. Lease Terms and Conditions. All ‘the terms and
conditions of the lease, are hereby incorporated herein by
reference as if fully set forth herein.

4. Successors. The covenants, conditions and
agreements made and entered into by the parties herete
shall be binding upon and insure to the benefit of theit
respective successors and assigns.

5. Effect. This Memorandum of Lease is intended to
act as a memorandum thereof and shall not be construed to
alter, modify, expand, diminish or supplement the terms,
provisions and conditions of the Lease.
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IN WITNESS WHEREOF, Lessor and Lessee have executed and
delivered this Memorandum on the date and year first above
written.

LESSOR:

LaPlaya Investment LLC Wicker-Ashland W
By, By, fgwi
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