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DEFINITIONS

Words used in multiple sections of this decwinen!.are defined below and other words are delined in Sections 3, 11, 13, 1§, 20
andl 21. Certain roles regarding the nsage of words used in this document are also provided in Section {6,

{A) “Security Instroment” means this document, which'isdated May 16, 2007 , together with ali
Riders to 1his document,

(B) “Borrower” is Kristina Welchko, divorced and not since remarried

Barrower is the mortgazor under lhis Security Inslrunjent.

(C) “MERS” i1s Montgage Electronic Remstration Systems, Inc. MERS s a $:pande corporation (hat 15 acting solely as a
noninee for Lender and Lender’s successors and assigns. MERS is the moertgagee vozZier this Sccority Instrument. MERS is
organized and existing under (he laws of Delaware, and has an address and telephove mwmber of P.O. Box 2026, Fling, Ml
4R501-2026, tel. (RER) 6T-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. _
Lenderisa a Florida Corporation argeariad and exdsting under
the laws of FL ~render’s address is

1417 North Magnolia Ave, Ocala, FL 34475

(E) “Note’” means the promissory nole signed by Borrower and dated May 16, 2007 . The Note
stules that Borrower owes Lender Three Hundred Ninety Nine Thousand and no/100
Dollars (U.S. § 399,000.00 ) plus interest. Borrower has promisad

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2037

(') *Property” meuans the property that is described helow under the heading *“Transfer of Rights in the Propeny
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(G} “Lean” meuns the debt cvidenced by (he Note, plus interest, any prepuyment charges and late charges due wnder the
Note, and all sums due under this Secprity Instrument, plus interest.

(H) “Riders” means all Riders fo this Security Instrument that are excculed by Borrower. The lollowing Riders are 1o be
cxcculed by Borrower [check box as applicable]:

Adjustable Rute Rider l:l Condominium Rider |:| Seeond Honte Rider
D Balloon Rider [:I Planned Unit Development Rider D Other(s) [specily]
D 1-4 Famnily Rider ’:| Biweekly Payment Rider

{I} " “Applicable Law” means all controiling applicable [ederal, state and local stawtes, regulations, ordinances and
admiislrative rules and orders (that have the effect of law) as well us all applicable {inal, non-appealable judicial opinions.

(1} “Community Assoziation Dues, Fees, and Assessments” means all dues, fees, assessiients und other charges that are
imposed on Borrower or lie Properly by a condominium association, homcowners association or similar organizalion.

(K} “Electronic Funds Trandter” means any transfer of funds, other than @ transaction originated by cheek, deafl, or similar
paper instrument, which is initiated thiaugh an electrenic ternminal, welephonic instrument, computer, or magnelic Lipe so as Lo
order, instruct, or autherize a financial fistitution to debit or credit an account, Such Lenn includes, but is not linited 1w, point-

of-sale transfers, aaiomated teller maching transactions, translers initiated by felephone, wire transfers, and automaled
clearinghouse translers.

(L} “Iscrow Items™ means those items that are described in Scction 3.

(M) “Miscellaneous Proceeds™ means any compensaliod, scitlement, award of damages, cr proceeds puid by any third party
(cther than insurance proceeds paid uuder Ihe coverages degéribed in Scelion 5) for: (i) damage i, or destriction of, the
Properly; (i1} condemnation or other taking of all or any partsf 2 Property; (iii) conveymee in lieu of condemnation; or
{iv) nusrepresentations of, or omissions as Lo, Uie value and/or condidnn of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against tha naupayment of, or delault on, the Loan,

{0) “Periodic Payment” means the regularly scheduled amount due for (i)(princinel and interest under the Note, plus
{1} any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ mcans the Real Estate Setfement Procedures Act (12 U.S.C. §2601 ol se jard its implementing reguiation,
Regulation X (24 CF.R, Part 3500), as they might be amended from fime to time, or any additionsl or suceessor legislation or
regulation that governs the same subject matter. As used in this Security Instrment, “RESPA” reférs o all requirements and
resirictions that are imposed in regard to a “federally related mortzage loan” even il the Lorn doesnsd suality as a “federally
refated morlgage loan" under RESPA.

(Q) “Swuceessor in Interest of Borrower” meuns any parly that has laken title to the Property, whether or Lotdat parly hus
assumed Borrower’s ebligations under the Note and/or this Security Instrunient.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modificatons of
the Nate; and (ii) the performance of Borrower's cavenants and agrezments under this Seenrily Instrument and the Nate, For
this purpose, Borrower does hereby morigage, grant and convey 0 MERS {solely s nemince for Lender and Lender's
successors and assigns) and to the successors and assipns of MERS the following described property located in Lhe

County of Cook

[Type of Recording Jurisdietion] [Nmue of Recording Jnrisdiction|

See Attached Exhibit A.

which currently has the uddress of 201 Forest Avenue
[Stewel]
Willow Springs Alinois 60480 (*Propery Address™):
[City) [#ip Codcl

TOGETHER WITH all the hnprovements now ariaerzalter ereeted on the property, and all easenwents, appuricnances, and
fixlures now or hereafter a part of the properly. All répiacements and addilions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Security stinment as the “Property.” Bomrower understands nnd agrees
that MERS holds only legal title 1w the interests granted by Bawarer in this Securily Instrument, but, il necessary te compiy
with law ar custom, MERS (as nominee for Lender and Lender's sacedssors and assigns) has the right: to exercise any or ull of
those interests, including, bt not limited to, the right to foreclose and 42}l the Property; and 1o take any action required of
Lender including, but not fimited to, releasing and canceling this Securily indiriment.

BORROWER COVENANTS Lhat Borrower js lawfully seised of the estate bereby conveyed and has the right 1o
morlgage, grant and convey the Properly and that the Property is unencumberad, exerptTor encintbrances of record. Borrower

warants and will defend generally the title 1o the Properly against all claims and denwinds, subject to any encimbrances
of record.

THIS SECURITY INSTRUMENT cowbines uiniform covenunts for national use and non-unifzrniovenants with liniled
variations by jurisdiclion to canstitute & uniferm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boirower shull pay
when due the principal of, and interest on, the debt evidenced hy the Note and any prepayment charges aand fate characs due
under the Note. Borrower shall also pay funds for Eserow ltems pursuant to Scetion 3. Payinents due under the Note anel this
Security Instrument shall be made in U.S. eurrency, However, if any check or other instrument received by Lender as payment
under the Nole or this Security Instrument is relurned ‘o Lender unpaid, Lender may regquire il any or all subsequent
paymenls due under the Note and this Seeurity Instrument be made in one or more of the following forms, as selected by
Lender: (a) casly; (b} money order; {c) certified check, bank check, treasurer’s check or cashier’s cheek, provided any such
check is drawn upon an instilution whose deposits are insured by n federal agency, instnuentality, or enfity; or
(d) Electronic Funds Transfer,

Paymenls are deented received by Lender when received at the lacation designated in the Note or atsuch other location as
may be designaled by Lender in accordance with the notice provisions in Scction 15, Lender may refurn any payuent or parlial
payment if’ the payment or partial payments are insufficient o bring the Loan current. Lender may accep! any payment or
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partial payment insulficient la bring the Loan current, without waiver of any dghts hereunder or prejudice w its rights 1o refuse
sueh payment or partial payments in the [ulure, but Lender is not obligated to apply sucl: payments al the time such payments
are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such wnapplied funds until Borrower makes payment to bring the Loan current, If Borrower dogs not
do so within a reasonable period of time, Lender shall either apply such funds or relurn them to Borrower, If not applied
curlicr, such funds will be applied to the outstanding principal balance under the Note tnmediately prior to foreclosure. No
oifzel oe claim which Borrower might have now or in the future against Lender shall relieva Borrower [rom making payments

due under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all paynents accepted and

applicd by Lender shall be applied in the following order of priority: (u) interest due under the Note; {b) principal due under the
Note; {c) amounts due under Section 3. Such payments shall be upplict (o cach Periodic Payment in the order in which it
becane due, Any remaining auwunts shall be applied first o late charges, second (o any othar amounts due under this Securily
Instrement, and then {o reduce the principal balance of the Note.

I Lender receivisa paynient (rom Borrower for a delinquent Periodic Payment which includes a sufficienl amount to pay
any laic charge due, thespaywment may be applied 1o the delinquent payment and the laie charge. If more than one Periodic
Payment is outstanding, Kender may apply any payment received from Borrower to lhe repaymenl ol the Periodic Payiments if,
and to the extent that, caclh gay nenl can be paid in full, To the extent that any excess exists after the payment is applied (o the
full payment of one or more Péricdic Payments, such excess may be applied to any late charpes due. Volunlary prepayments
shall be applied first to any prepayniedi charges and then as deseribed in the Note.

Any application ol payments, ivoafance proceeds, or Miscellancous Proceeds (o principal due under the Note skall nol
extend or postpone the due date, or changg thz amount, of the Periodic Pavments,

3. Funds for Escrow Ttems. Borrowsr shall pay to Lender on the day Periodic Paymients are due under the Note, until
the Note is paid in {ull, 2 sun (the “Funds™ to provide for payment o amounts due for: (a) 1axas and assessments and other
ilems which can attain priority over this Securily Instriment as a lien or encumbrance on the Proparty; (h) leasehold pavinents
or pround rents en the Property, if any; (c) premiuns forouny and all insurance required by Lender under Seclion 3; acd
(d} Morlgage Insurance prewiuius, if any, or any sums jx yable by Borrower to Lender in lien of the payment of Morlzage
Insuranee premiums m accordance witl: the provisions of Section 1. These items are called “Escrow Tems.” At origination or
ai any tme doring the term ol the Loan, Lender may require that Cummunily Association Dues, Fees, and Assessnients, i any,
be escrowed by Bowrawer, und such dues, lees and assessments shatloe an Escrow llem. Rorrower shall prompily Srnish o
Lender all notices of anounts to be paid under this Section. Borrower sil] pay Lender the Funds for Escrow liems uniess
Lender waives Borrower's obligation Lo pay the Funds for any or ull Eserdw(2ms. Lender may waive Borrewer's abligation to
pay to Lender Funds for any or all Escrow Ttems al any time, Any sueli wesiver may only be m writing. In (he event of such
watver, Boirower shall pay direstly, when and where payable, the amounts due for apy Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender /ee sipts evidencing such payment within
such thine period as Lender may require, Borrower's obligation to make such paymeats/and o provide receipts shall for all
purposes be deemed W be a covenant and agreament contained in this Securily Instrud et os the phrase “covenant and
agreement” 1s used in Section 9. If Borrower is obligated 10 pay Escrow Trems direelly, pursuant to a waiver, and Burrower
fails 10 pay (he amournt due far an Escrow Tiem, Lender mity cxereise its rights under Section 97nd pay such amount and
Borrower shall then be obligated under Section 9 (o repay to Lender any such amount. Lender may =yl ihe waiver ss to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, npon such revaealion, Borrower shail pay
to Lender all Funds, and in such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permil Lender to apply e Funds at the
time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonahle estimates of expenditures of [uture Escrow llems
or otherwise in accordance willi Applicable Law.

The Funds shall be held in an inslitulion whose deposits are insured by a cderal agency, instrumentality, ar entity
(ncluding Lender, il Lender is an institution whose deposits are so insured) or in auy Federal Home Loan Bani. Lender shall
apply the Funds to pay the Escrow Itzms no later than the time specified vnder RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays
Barrower interest on the Funds and Applicable Law permits Lender to miake such a charge. Uuless an agreement is mada 10
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, tat interest shall he paid on the Funds. Lender
shull give te Barrower, williout charge, an apaual accounting of tlie Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bormower for (e exCCss
{unds 1o aceordance with RESPA. IT there is o shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower slial] pay to Lender e amount necessary to make up the shorlage in
accordance with RESPA, but in no more than 12 nonthly paymenrs, If there is a deliciency of Funds held in escrow, us defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay w Lender the amounnt necessary o
make up the deliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full af all sums secured by this Sccurity Instrument, Lender shal! prompily reflund to Barrower any
Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines, and impositans attribwrabic 1o the
Property which ean attzin priority over this Security Instrument, leaschold payments ar gronnd reats on the Properly, il any,
and Community Association Ducs, Fees, and Assessments, il any, To e extent that these items are Fserow Items, Barower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Burrower: (1) ngrees
in writing 1o the payment of the abligation secured by the lien in a manner aceeplable o Lender, hut only so long us Borrower
is performing such spisenient; (b) contests the lien in good faith by, or defends against eaforcement of the lien in, legal
proceedings which in Leader’s opinion operate lo prevenl the enforcement of (he lien while thase proceedings are pending, but
only until such proceedings arc concluded; or (¢) secures [rom the holder of the lien an apreement satisfuctory to Lander
subordinating the lien to (his Steurity Instrument. [f Lender determines that any part of the roperty is subject to a lien which
cun atleon priorily over this Secusily Instrument, Lender may aive Borrower o notice identifying the licn. Within 1€ days ol the
date en which that notice is gived, Lorrower shall satisfy the fien or fake one or more of the aclions set forth above w his
Section 4,

Lender may require Borrower Lo pay’a)one-time charge for a real estale tax verification and/or reporting service used hy
Lender in connection with this Loun.

5. Property Insurance, Borrower shali kebp (he lmproveuments now existing or hereafter erccled on the Property
Insured against loss by fire, hazards included wititid Ure term “extended caverage,” and any other hazards including, but not
limited to, earthquakes and Hoods, for which Lender fecuires insutanca. This insurance shall be maintained iz the amounts
(inchiding dedustible levels) and lor the periods that Zzuder requires, What Lender requires pursuant to the preceding
scislences can chaonge during the term of the Lean. The insurarice armier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrawer's choice, whivh ri git shall not be exercised unreasonubly, Lender may require
Bowrewer Lo pay, in connection with this Loan, either; () @ one=iind charge for flood zone delermination, cerlification and
tracking services; or (b) « one-time charge for flood zote determination < certification services and subsequent charpes each
time remappings or simifar changes oceur which reasonably might affect sueh delermination or certification. Borrower shall
alse be responsible for the payment of any fees impased by the Federal Enicrgency Management Agency in conncetion wilh
the review of any fload zone determination resulting from an objection by Borrov er.

IF Barrower fails to maintun any of the coverapes described abuve, Lender iev-abtain insurance coverage, at Lender’s
option and Borrower's expense, Lender is under uo obligation 1o purchase any particalar type or amount of caverage.
Fherefore, such coverage shall cover Lender, but might or might not protect Borrower, Botawer’s equity in the Properly, or
the conients of the Praperly, against any visk, hazard or liability and might provide greatel or lesser coverase than was
previcusly in cffect, Borrower acknowledges that the cost of the insurance coverage 50 oblaned migntsignificandy exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Leader under thie/8#¢ticn 5 shall beconie
additional debf of Borrower secttred by this Security Tnstrument. These muounts shall bear interest al e Nole rale from the
dete of dishursement and shall be payable, with sucli interest upon notice from Lender to Borrower requestnp payment.

All insurance paolicies required by Lender and renewals of such palicies shall be subject to Lender’s righido disapprove
such policies, shall mclude o standard mortgage clavse, and shall nae Lender as morigagee and/or as an additienal loss pavee.
Lender shall have the right Lo hold the policies and renewal certificates. 1T Lender requiras, Bosrower shall prompily agive 1o
Lender all receipts of paid preminms and renewal nolices. I[ Borrawer obtains any lorm of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Properly, such policy shall inelude « standard mortgage clanse and
shall nasie Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carter and Lender. Lender may make preof of
loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wrling, any insurance jwroceeds,
whether or not the underlying insurance was required by Lender, shall be applicd 1o restoratian ar repair of the Property, if the
resloration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporlunity 1o nspect such Property to
cosure the work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promply,
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Lender may disburse proceeds for the repairs and restaration in a single payment ur in a series of progress payinenls as the
work is completed. Unless an agreement is made in writing or Applicahle Law requires interest to he paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or
other third pirties, retained by Borrawer shall not be paid out of the insurance proceeds and shall e the sole obligation of
Borrower. If the restoralion or repwir is not econamically feasible or Lender’s securty would be lessened, e insurance
proceeds shall be applied to the sums secured by this Seeurity Instrument, whether or not then duc, with the excess, i any, paid
to Borrower. Such insurance proceads shall be applied in the order provided for in Section 2.

II' Borrower abandons the Property, Lender may file, negotiale and seltle any available nsurance claim and related
matters. i Borrower does not respond within 30 days Lo a notice from Lender that the insurance cacrier has offered 10 seitle o
claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the notice is given. In either cvent,
or if Lender sequires the Property under Section 22 or ollierwise, Borrower hercby assigns (o Lender () Borrower’s sights o
uly insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Tnstrument, and
{b) amy other of Borrower's rights (olher than the right te any refund of uncarned preminms paid by Borrower) under all
insurance palicics covering the Property, insofar as such rights are applicable (v (he coverage of the Properly. Lender muy use
the insurance procedds either to repair or restore the Properly or to pay amounts unpaid under the Naole or this Security
[nstrument, whellier or =t then duc.

6. Occupancy. Lorower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days alter the execution of tnigSacurily Instrument and shall continue to cecupy the Properly as Borrower's principal residence
lor al least one year after the.dit=. of occupancy, unless Lender otherwise aprees i writing, which consent shall not be
imreasonably withheld, or unless ex!/Cnaating circumstances exist which are beyond Borrewer's control,

7. Preservation, Maintenanc¢ and Protection of the Property; Inspeetions. Borrower shall not destroy, damage ur
impair tiie Property, allow the Property (¢ deieriorate or commil waslc on Uie Progerty. Whether or nol Borrower is residing in
the Property, Borrower shall maintain the Property.in order (o prevent lie Property from detedorating or deereasing i value
due Lo its condition. Unless it is delermined ursuant to Section 5 thal repair or restoration is vol cconomically {easible,
Borrower shall promptly repair the Property if damdged to avaid further deteroration ot damage. If insuranee or condemnation
preceeds are paid in cennection with damage to, or s kg of, the Property, Borrower shill be responsible for repairing or
restoring the Property only if Lender has released proceeds fur such purposes. Lender may dishurse proceeds for the ferury
and resioration in a single payment or in a series of progress payments 15 e work s completed. I the insurance or
condemnation proceeds are nol. sufficient to repair or restare (e re perty, Borrower is not relieved of Borrower’s obligation
for the completion of sueh repair or restoration,

Lender or its agent may make ressonable enlries upon and inspections of the Property, If it has reasonable cause, Lender
mity inspect the interior of the improvements on the Property. Lender shall 2ive Borrower notice at the time of or prior Lo such
an interior inspeetion specifying such reasonable cause.

8. Borrower’s Luan Application. Borrower shall be in defaull if, durive e Loan application process, Barrower or
any persons or entities acling ot the direction of Barrower or with Borrower's knowiteilge or consent gave matenally Ialse,
misleading, or inncenrate information or staterents (o Lender (or failed to provide Xender with material information) in
connection with the Loan. Material reprasentations include, but are not Fimited ta, represenlations conceming Borrower's
accupancy of Ui Property as Borrower's principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Securily Tistrument. I (2} Borrower
[ails (o perform the covenanis and agreements contained in tis Security Instrument, (b} there is u legdl raceeding thar migiv
sigmificantly affect Lender's interest in the Property and/or dglts under this Seeurity Instrument {such/ae a procecding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lisn Which may allain pnorily.over this Security
Instrument or to enforce 1aws or regulztions), or (¢) Borrower has abandoned (he Property, then Lender may-ao and pay for
whatever is reasonable or appropriaic 10 protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, bul are not limited to: () paying any sums secured by a lien which has priotity over this Seeurity Inssrument:
(b} appearing in court; and () paying reasonable atlorneys' faes to proleet ils interest in lhe Property and/or rights under this
Security [nstrument, including its secured position in a bankruptey proceeding. Securing e Property includes, hut is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doars and windows, drain waler [rom mpes,
eliminate buildiag or olher code violations or dangerous conditions, and have wtilities wrned on or off. Although Lender iy
ke action under this Section 9, Lender does not have to do so and is nol under any duty ar obligation (o do so. I is agreed that
Lender incurs no Liability Tor noi taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under Uis Scetion G shall become additional debit of Borrower sceured by this Security
Instrument. These amounts shall bzar interest at the Note rate from the date of dishursernent and shall be payable, with such
inlerest, upen nolice from Lender o Borrower requesling payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with ajl the provisions of the lease. If Borrower
requires fee title 1o the Property, the leasehold and the fee title shall not wierge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the prenuums required to nantain the Mortgage Insurance in effeet, 1, (or any reason, the Mortpage Instirance covernge
requited by Lender ceases to be available from the mortgage insurer that previously pravided suels insurance and Borrawer was
required to make separately designated payments toward the premiums for Morlgage Tnsurance, Borrower shall pay the
premits required lo obtain coverage substantially cyuivalent to the Morteage Tnsurance previously in effect, ot a cosl
substantially equivalent to the cosi 1o Borrower of the Mortgage Insurance previonsly in clicet, from an alternate morlgage
wsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will aceept, wse and retain hese payments as a non-refundable loss reserve in Tieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full, and Leader shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments i
Mortgage Tnsurance coverage (in the ameunt and for the period that Lender requires) provided by an insurer selected by Lender
agiin becomes avait<oly, is obtained, and Lender requires scparately designated payments toward the premiums (or Merlgage
Tnsurance. If Lender required Morgage [nsurance as a condition of making the Loan and Borrower was required 1o make
separately designated paynnts toward the premiums for Mortpage Insurimce, Borrower shall pay the premivms required o
mamtain Mortgage Insurapde ih effect, or (o provide & non-refundable loss reserve, uniil Lendar's requirement far Mortgage
Insurance ends in accordance Vit ooy written agreement between Borrower and Lender providing for such termination or until
lermination is required by Applicah)e Law. Nolling in this Section 10 aifects Borrower's obligation o pay interest al the rate
provided in the Nole,

Morlgage Insuranee reimburses Lender (or any entity that purchases the Note) for cerlain losscs i may ineur iF Borrowes
does not repay (he Loan as agreed. Borroweris nola party to the Mortgage Insurance.

Mortgige msurers evaluate their total sk n all such insurance in force from time 1o time, and iy enfer into agreements
with olher partics that share or medify their risk, ©or reduce losses. These agreements are on terms and conditiens that are
satislactory Lo he mortgage insurer and the other padty fur parlics) o Lese agreements. These ngreeincnls may require the
mortgage msurer to make payments using any source of funds that the mortgage insurer may have available {which may
include funds abtained from Mortgage Insurance premiums).

As aresull of these agreements, Lender, any purchaser of the 240te, another insurer, any reipsurer, any other enlity, or any
aitiliate of any vf the loregeing, may receive (directly or indirectly) =mounts that derive frow (or might be characlerized as) a
portion of Borrower’s payments [or Mortgage Insurance, in exchange’(nt sharing or modilying the maort gage Insurer’s risk, or
reductng losses. 1f such agreement provides that an affilizle of Lender takesn share of the insurer’s risk in exchan e for ashare
of the premiums paid Lo the insurer, the arrangement is oflen tenmed “eaptiyv iGinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower he's ag.eed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borzewer will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the rights Borrower hasif any-=with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights muy include the right to receive
certain disclosures, to requesi and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance
terminated automatically, andior Lo receive a refund of any Mortgape Insurance premiums tha? were unearned at the
time of such cancellaticn or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceads ara herebyv ussicucd to and shall
be paid 1w Lender.

If the Property s dumaged, such Miscellaneous Proceeds shall be applied to restoration or repaic of the Property, if the
resloration or repair is ecenomically feasible and Lender’s securily is not Jessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opperturity (o inspect such Properiy
to ensure the work has been completed 1o Lender's satisfaction, provided that sicli inspection shall be underiaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress pavients as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall net be required 1o pay Bomower any interest or carnings on such Miscellancous Proceeds. IF the
resloration cr repair 1s not economicalty feusible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applicd o the sums secured by this Seeurity Iustrument, whether or nol then due, with the excess, il any, [aid to Bormower,
Sueh Miscellanzous Proceeds shall be applied in the order provided for in Seclion 2.

In the evenl of a folal taking, desttuetion, or loss in value of the Property, the Miscellanenus Proceeds shall be apphad (o
the sims secured by this Security Instrument, whether or not then due, with the excess, if any. paid w Borrower.
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b the event of a partial laking, destruction, or loss in value of the Propertly in which the fair market value of the Propeety
imniediately before the partial taling, destruction, or loss in value is equal 10 or greuler than the amount of the sums seeured by
is Secwrity Instrument immeditely before the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, the sums secured by this Securily nstrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the follawing fraction: (a) the total amount of e sums secured inunediately before the partial taking,
destruction, or loss in value divided by (b) the fair markel value of the Proparly immedialely belore the partial taking,
destruction, or loss in valuc. Any halance shall be paid to Borrower,

In the event of a purlial taking, destruciion, or loss in value of the Property in whicli the fair market value of the Praperty
imumediately before the partial tuking, destruction, or loss in value ig less than the amount of the sums secured immediately
nelore the partial taking, destruction, or foss in value, unless Borrower and Lender olherwise agrec in writing, the
Miscellaneous Proceeds shall be applied o the sums sceored by this Security Instrument whether or not the sums are
then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pacty (as delined in
the next sentenee) offers to make an award (o sellle & claim for damages, Borrower fails (o respond to Lender within 30 days
after the date the notice is given, Lender is authorizad to collect and apply the Miscellancous Proceeds eitlier to restoration or
repair of the Propetly w 1o the sums secured by this Security Instrument, whether or nol then due, “Opposing Party” meuns the
third parly thal owes BorGwer Miscellaneous Proceads or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in der7i!oif any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeilure of the [Mapesty or other material impairment ol Lender’s interest in the Properly or rights under this
Security Tnstrument. Berrower can cufe-such a default and, if ncceleralion has ozcurred, reinstate us provided in Section |9, by
causing the action or proceeding 10 be disissed with a ruling thut, in Lender's Judgment, preeludes forfeire of the Property
or ulher nitertal impairment of Lender's idecest in the Property or rights under this Security Instrument. The praceeds of any
award or claini for damages that are attributable’io the mpairment of Lender's interest in the Property are herchy assigned und
shall be paid to Lender.

All Miscellaneous Proceads that are not applicd (e restoration or repair of the Propesty shall be applied m the order
provided for in Section 2.

12. Borrower Nol Released; Forbearance By wender Not a Waiver, Extension of the lime lor payment or
madification of amortization ol the sums secured by this Secusity Instrument granted by Lender Lo Borrower or any Successor
in Interest of Borrower shall not operale Lo release the liability of Raprower or any Successars in Interest of Borrower, Lender
shall not be required te commence proceedings against any Successs= 1 Interest of Borrower or 1o refuse to extend tme lor
payment or atherwise medify amortization of the swins sccured by this Szennity Instenmient by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewer. Any forbeaaice by Lender in exercising any right or remedy
imeluding, without limitation, Lender's acceplance of payments from third pirsens. entities or Successors in Inlerest of
Burrewer or in amounts less than tic amount then duc, shall not be a waiver of or presinve the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors angd Assigns Bound: Roprower covenants and agrees that
Borrower's obligations and liability shall be jaint and several. However, any Borrower whic-ao-signs this Securily Instrument
but does not exceute the Note (2 “co-signer™): {2) is co-signing this Security Instrument only Lo Warigage, grant and convey the
co-signer’s imterest in the Property under the terms of this Security Instrument; (b) is not pessenally obligated o pay
the sums sccured by this Security Instrument; and (¢} agrees that Lender and any olwr Bortawes zan agree (o extend,
modily, forbear or make any accommodations with regard o (he terms of this Security Instrument Orare Note withool the
co-signer’s conseni.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumies Borrower's 4bU gations under
this Securily Insirument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefs under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agrecients of this Security Instrument shall bind {exeepl us
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower s delaul, for
the purpuse of protecting Lender's interest in the Property and rights under this Sceurity Instrument, including, bot not limited
10, tloraeys” fees, property inspection and valuation fees. In regard to any other fees, tic absence of cxpress authority in this
Security Instrument to charge a specific fee o Borrower shall nol be construed as a prohibiticn on the cliarging of sueh fee.
Lender ay nat charge fees that are expressly prolubited by Lis Security Instrument or by Applicable Law.

If the Loan is subject Lo a law which sets maximum joan charges, and that law is finally interpreted so that the interes! or
other loan charges collecled or (o be collectad in connection with the Loan exceed the permitted Timits, then: {a) any such loan
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charge shall be reduced by the amount necessary to reduce e charge to the permitled limit; and (b) any sums alrewdy collected
fram Berrower which exceeded permitied limits will be refunded to Borrower. Lender muy chaese (o make this refund by
reducing the principal owed upder the Nale or by making a direct payment (0 Borrower. If a refund reduces prineipal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether ur not a prepayment charge s
provided [or under the Note). Borrower’s acceplance of any such refund made by direct payment 1o Borrawer will conslitule a
warver of any right of action Borrower might have arising out of such overcharge.

15, Nofices. All notices given by Borower or Lender in connection with this Security Instrument must be in writing.
Any nalice to Borrower in connection with this Securily Instrumenl shall he deemed to have been civen to Borrower when
matled by lirst class mail or when actually delivered to Borrower's nolice address if sent by other means. Nolice to any one
Betrower shall constitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The natice address shall
be the Property Address unless Borrower has designated a subshitute notice address by nutice lo Lender. Bormower shall
prompiy notify Lender of Borrower’s change of address. If Lender specifies a procedure for reperting Borrower's ehange of
address, then Borrower shall only report a change of address through that specilied procedure. There may be only one
designated notice address under this Security Instrumant at any one time. Any notiee to Lender shall be given by delivering it
or by mailing it by {1t class mail to Leader’s address stated herein unless Lender has designatad another address by nelice to
Borruwer. Any notice tr-conncction with (his Security Instrument shall nel be deemed 10 have been given to Lender until
actually received by Lender. 1 any notice required by this Security Instrument is also required ander Applicable Law, the
Applicable Law requiremen? will salisly the corresponding requirement under this Security [nstrument,

16, Governing Law; S(verobility; Rules ol Construction. This Security Instrumient shall be poverned hy fedaral law
and the law ol the jurisdiction in whico the Properly is located. All rights and obligations contained in this Sceurity Instrument
are subject ta any requirements aml “latons of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might bysiiznt. hut such silence shall not be consirued ns a prohibition against agrecmient by
contract. In the eveni that auy provision or slause of this Seeurity Instrument or the Note conflicts with Applicable Law, such
contlict shall not affect other provisions of tlis Security Instrument or the Note which can be given effect withoul the
canflicling provision.

As used in this Security Instrument: (&) words &f Ihe masculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words it the <ligular shall mean and include the plural and vice versa; and (c) the
word “ny™ gives sole discretion without any obligation to tak< any actioa.

17, Borrewer’s Copy. Borrower shall be given ane copy-of-the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflicial Interest i Borrower. As used in this Section I8, “Interest in the
Property” means any legal or heneficial interest in the Praperty, inelading, hut not limited 10, those benelicial interesls
transfered moa bond for deed, contract for decd, nstallment sales contia<t or escrow agrezment, the intent of which is the
transter of title by Borrower at a [uture date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or trarsferied {or if Borrower is not & natural person
wid a benclicial interest in Borrower is sold or transferred) without Lender’s promwritten consent, Leader may require
immediate payment in full of all sums secured by this Security Instrument. However, tsis option shall not he exercised by
Lender if such exercise 1s prohibited by Applicable Law.,

Il Lender exercises this oplon, Lender shall give Borrower notice of aceeleralion. The notice shall provide a period of not
less than 30 days from: he date the notice is given in accordance with Section 15 within which Bartawer must pay al} sums
seeured by this Secority Instrinent. Il Borrower fatls to pay these sums prior to the expiration of fXiizperiod, Lender may
nvoke any remedies perinitted by this Security Instrument without furiher nolice or demand on Borrower:

19.  Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borower shall have (he
right to have enforcement of Lhis Security Instrament discontinued al any e prior Lo the carliesl of: (a) five Goys before sule
af the Property pursuant o Scction 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrawer’s right to reinstate; or {c) entry of 4 judgment enlorcing s Securily Instrument, Those conditiens
are that Borrower: {a) pays Lender all sums which then would be dee under his Securily Instument and the Note as if no
aceeleration had occurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incuwred in
enfercing this Security Insorument, including, but not limited to, reasonablc aliorneys’ [ces, property inspection aud valuation
fees, and other fees incurred (or the purpose ol protecling Lender’s interest in the Property and rights under (his Securily
Tnstrument; and (d) takes such action as Lender may reasonably require 1o assure thal Lendar's interest in the Property und
rights under this Security Instrament, and Borrower's abligation to pay (e sums secured by this Security Instrument, shall
coniinue unchunged unfess as olherwise provided under Applicable Law. Lender may require that Barrower pay such
reinstatemcal sums  and expenses in one or more of the [ollowing lorms, as selected by Lender (&) cash
{by maney order; {c) certificd check, bank check, ireasurer's check or cashicr's check, provided any such check s drawn upon
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an institution whose deposits are insured by a federal agency, instrumentalily or entity; or (d) Electronic Funds Trunsler. Upon
reinstalement by Borrewer, this Security Instrument and oblisations secured hereby shall remwin fully effective as il ne
acceleration had occurred. However, this right to reinstate shall not apply in Lhe case of acceleration under Section {8,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Note (together
wilh this Secunty Instrunient} ean he seld one or more lines without prier nolice to Borrower, A sale might result in @ change
i the entity (known us the “Loan Scrvicer”) Lhat callects Periodic Payments duc under the Note and this Secnrity Instrument
aud performs othar morteage loan servicing obligations under the Note, this Security Tostninent, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. TF there is o change of Lhe Loan
Servicer, Borrower will be given writien notive af the change which will statz the name and address of the new Loan Seryicer,
the address (o which payments should be made and any ather information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a4 Lean Servicer other than the purchaser of the
Note, the mortgage loan servicing obligalions to Barrower will remain with the Losn Servicer or be transferred to n successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as either an individual liligant or
the member of a class) that arises from the other party’s actions pursuant to (his Security [nstrument or that alleges that the
other party has breacher.any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the giher party (with such notice given in compliance with the requirements uf Section 15) of such alleged
breach and afforded the a''ler party herelo a reasonable pered after the giving of such notice 0 like corrective action, If
Applicable Law provides a tinic.reriod which must elapsc before cerlain action can be taken, 1hat time period will he deemed
to be reasonable for purposes of thig paragraph, The notice of ncceleration and apparhimnity o cure given to Borrawer pursuant
to Seetion 22 and the nolice of acceleraiion given o Borrower pursuant to Section 18 shall be deemed 10 salisfy the nolice and
opportunily to (ake corrective action proviaions of this Section 20.

21. Hazardous Substances. As usec/m this Scetion 21: (a) “Hazardous Substances” nre those substances defined as
toxie or hazardous substances, politants, or wistes by Environmental Law and the following substances: gasoline, kerosene,
other fammable or toxic petroleum products, wxic gesticides and herbicides, volalile solvents, muteriuls containing ashestos or
forusaldehyde, and radioaclive materials; (b) “Envirormental Law” means [ederal laws and iaws of the jurisdiction where the
Property is located that relate Lo hiealtl, salely or environs =l protection; () “Environmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Envifonrental Law; and (d} an “Environmental Candition™ means a
condition that can cause, contribute Lo, or otherwise trigger an Exvizonmental Cleanugp.

Borower shall not cause or permit the presence, use, dispssti, storage, or releuse of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Property, Bomower shall not du, nor milow anyane else to do,
anything affecting the Property (a) that is in violation of any Envicgneacntal Lasw, (k) whicll crestes an Environmental
Condition, or (¢} which, duc to the presence, use, or relense of a Hazardous Suvstance, creates a couditdon that adversely allects
the value of the Property. The preceding two senlences shall nat apply to the presence, Lse, or storage on the Property of small
quantities of Hazardous Substances that are pencrally recognized o be apprortinte o normal residential uses and ©
maintenance of the Property (including, but net limited ta, hazardous substances in constper nroducts).

Borrower shall promptly give Lender written notice of () any investigation, elaim, ewand, lawsuil or other action by
any povernmenlal or reguiatory ageney or private party involving the Properly and any Hazarrldiis Subsiance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Coudition, including but moedimited to, any spilling,
leaking, discharge, release or threat of release of any Hazerdous Substance, and (c) any condition waiernby Lhe presence, use
or release of a Hazardous Substance which adversely affeets the value of the Property. [{ Borrower leains, o 18 notified by any
gavernmental or regulalary authority, or any private party, that any remova] or other remediation of any Hazurdeus Substance
alfecing the Property is necessary, Borrower shall promptly take all necessary remwedial actions in (ascordance with
Environmental Law, Nothing herein shall ereate any obligation on Lender for an Environmental Cleanu Al

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the default;
{¢) a dute, nol less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the delilt on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the natice, Lender at its option may require immediate payment in full of ali
sums sceured by this Security insirument without further demand and may foreclose this Security Instrument by
iudicial proceeding. Lender shall be entitled to collect all expenses incurred in porsuing the remedies provided in this
Section 22, including, but not limited fo, rensonable attorneys® fecs and costs of title evidence.

23 Release. Upon payment of all sums secured by this Sceuwsity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Bocrower a fee for releasing this Security Insteunient,
but only if the fee is paid to a third parly {or services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requived by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expensa to protect
Lender’s interests in Borrower’s collateral, This insurance may, but need not, preleet Borrower's inlerests. The cavarage that
Lender purchases way nol pay any claim that Borrower makes or any claimn that is made arainst Borrower in connection with
the collateral. Borrower may later cancel any insurmnce purchased by Lender, but only afler providing Lender with avidence
that Borrewer has obtused insurance as required by Borrower’s and Lender’s agreement. 1f Lender purchases insurance far the
collaleral, Borrewer willhe respansible for the costs af thal insurance, including interest and any other charges Lender may
impose in connection wiih the placement of the insurance, unlil the effeciive date of the cancellaton or cxpiration of the
insurance. The costs ol Lhe/insurance may be added to Borrower's total oulstanding halance or oblipation. ‘L'he costs af the
insurance may be more than the vost, of insurance Borrower may be able (o obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Securily Instrument and in any Rider excented by Borower and recorded wilh it.

XS bk -

(Seal}

Kristina Welchko 4 -Jomower “Bomuwer
(Seal) (Scal)

-Borrower -Hormewer

A {Seal) {Seal)

-Hormower -Barower

Wilness: Wilness;

State of [llinois

County of CEXD
This instrument was acknowledged before me on o 5’// @/?m 7~ (datch by

- r (name[s} of person|s)).
k‘l&\"ﬁﬁma we,(d&o ‘ el o
.

Notnry Puhlic

Michael A. Peterson

F VTV T T VT VT E G PPy
A A WA W WA WA

;

: OFFICIAL SEAL

} MICHAEL A PETERSON

:. NOTARY PUBLIC - STATE OF ILLINOIS
:; MY COMMISSION EXPIRES 04/08/08

PN R P W g,

bl e
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EXHIBIT wan

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED TN THE COUNTY OF
(CCOK IN THE STATE OF ILLINCQIS, TO WIT:

LOT .2 OF WEDGEWODD RESUBDIVISION RECORDED AS DOCUMENT BB439%131 OF
TPe, FASTERLY 10 FEET OF LOT 7 AND ALL QF LOT 8 IN BLOCK 34 IN
MOUNT “OREST A SUBDIVISION IN SECTION 33, TOWNEHIFP 38 NCGRTH,

RANGE(1l: EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLE.

FOR INFORMATLUNAL PURPOSES ONLY: THE APN IS SHOWN BY TH= COUNTY

ASSESSOR AS 1d-33-40B-024-0000; SOURCE QF TITLE IS DOCUMENT NO.
0606602025 (RZCORDED 031/07/06)

ABOVE DEED IS BEING RE-RECORDED OF 02/18/2003, IN DOCUMENT NO.
0030228298,
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Loan Number: 1765308

ADJUSTABLE RATE RIDER

( LIBOR Six-Month Index As Published In The Wall Street Journal )
- Rate Caps Accrued interest Only for 10 Years -

THIS ADJUSTABLE RATE RIDER is made this day on 5M6/107 \
amd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Adjustable Raie Note (the "Note'") to Taylor, Bean & Whitaker Mortgage Corp.
("Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:

201 Forest Avenue, Willow Springs, L 60480
|Property Address]

THEXNGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THEGPTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE LL«1 73 THE AMOUNT BORROWER'S INTEREST RATE CAN
CHANGE ATANY ONE TIME AND THE MAXIMUM RATE
BORROWER TUST PAY.

ADDITIONAL COVENANTS. [0 asiGition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of _ 6.875%. The Note provides for changes in the
interest rate and the monthiy payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the 1st day of _Jure 2012 > itnd on that day every
6ih inonth thereafter. Each date on which my interest rate could chuuge iscalled a "Change Date,”
(B} The Index

Beginning with the [irst Change Date, my interest rate will be based0rZian Index. The "Index" is the
average of interbank aflered rates for six month U.S. dollar-denaminated deposits inihe London market
("LIBOR"), as published in The Hall Street Journal, The most recent Index figure avanigble as of the first business
day of the month immediately preceding the month in which the Change Date oceurs is silled the "Curreni Index.”

Il the Index is oo longer available, the Note Holder will choose a new index that is based upon comparahle
information. The Note Holder will give me notiee of this choice.

{CYCalculation of Chanpes

Before each Change Date, the Note Holder will caleulate my inferest rate by adding Two and “hree Quarters
percentage poinls ( 2.750 %) to the Current Index. The Note Holder will then romnd the result of diis
addition to the nearest one-eighth of one percentage peint (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full en the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
(D} Limits on Interest Rale Chunpes

The interest rate T am required to pay at the first Change Date will not be greater than 12.875 Y or
less than _ 2.750 %, Thersalter, my interest rate will never be inereased or decreased an any single Change Date

by more than 2.000_ percentage points (%) from the rate of interest I have heen paying for the preceding 6
months. My interest rate will never be greater than _ 12.875 %,

C01381.1
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(E) Effective Date of Change
My new interest rate will become effective vo each Change Date, I will pay the amount of my new monthly paynicnt

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given lo me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.
(G) Datc of First Principal and Interest Payment

The date of the first payment consisting of both Principal and Interest on this note {the “Firsi Principal and Inferest
Payment Due Date™) shall be my ___ 421 scheduled monthly paynient due date.

B.TRANSFER- U THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenani 15 f the Security Instrument is amended to read as follows:

Transfer of the Propsdy4na Beneficial Taterest in Borrower. As nsed in this Section

18, "Interest in the Properey™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficiul interests trausferred in a bond for deed, coniract for deed, instaliment sales contract or escrow
agreement, the intent of whicli is the transfer of title by Borrower at a future date to a purchaser,

1full or any part af the Property cv ony Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borroyar is sold or transferred) withoul Lender's prior written consent, Lender
may require immediate payment in full 5f ali sums secured by this Security Instrument. However, this option shall not
be excreised by Lender if such exercise is piob.hited by Applicable Law. Lender slso shall not exercise this option if:
(a} Berrower causes o be submitted to Lender ivJeimation required by Lender to evaluate the intended transferce as
if 2 new loan were being made to the transferee; and (b) Lender reasonably determines that Tender's security will not
be impaired by the loan assumption and that the risk 0f a breach of any covenant or agreement in this Security
Instrument is aceeptable to Lender.

To the extent pevmitted by Applicable Law, Lender may ciizege a reasonable fee as a condition to Lender's consent to
the Joan assumption. Lender also may require the transferee (o/Si;n an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises 2n¢ agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under.ie Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lende: shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 days from the date the notice is iven in accordance
with Section 15 within which Borrower must pay all sums secured by this Securii: ¥nstrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remediés permitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants centainedtnnis Adjustable Rate
Rider.

M&%M (Seal) (Seal)

Kristina Welchko /

(Seal) {Seal)

(Seal) (Séal)
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