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-box L[L( ( OPEN END MORTGAGE

(SECURING FUTURE ADVANCF.S;
THIS MORTGAGE IS SECURITY FOR AN EQUITY LINE OF £«eDIT AGREEMENT AND
DISCLOSURE STATEMENT MATURING July 1, 2037.

THIS MORTGAGE (herein called the "Security Instrument”) is made this 28in duy of June, 2007.
The Mortgagor is JOANNA MARTIN TRUST AND TIMOTHY J MARTIN, A MARR ED'MAN (herein
“Borrower”). This Security Instrument is given to WORLD SAVINGS BANK, FSR, a FEDERAL
SAVINGS BANK, ITS SUCCESSORS AND/OR ASSIGNEES, and whose address is 1401 Harrison
Street, Oakland, CA 94612 (herein "Lender”).

PURSUANT TO an Equity Line of Credit Agreement and Disclosure Statement dated June 20,
2007 and all renewals, extensions and modifications thereof, including without limitation, modifications
that increase the Credit Limit thereunder (herein "Note"), Borrower may incur maximum unpaid loan
indebtedness (exclusive of interest thereon) in amounts fluctuating from time to
time up to the maximum principal sum outstanding at any time of
TWENTY-FOUR THOUSAND THREE HUNDRED AND 00/100 Doilars

(U.S. $24,300.00), which is due and payable, if not sooner paid, on
o | n“m “‘“ “‘" “ll lm
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arRPOWER, IN consideration of the indebtedness herein recited, does hereby mortgage, grant
and cenvey to Lender and Lender's successors and assigns the following described property located
in the Cotnly of COOK State of ILLINOIS SEE EXHIBIT "A," ATTACHED HERETO AND
INCORPORATZ0 &Y REFERENCE HEREIN, which has the address of 660 E WOODFIELD TRL,
ROSELLE, IL 6717/.-1053 ("Property Address"):

TOGETHER WITH all th: improvements now or hereafler erected on the property, and all
easements, rights, appurtenances, fixtures and rents (subject however to the rights and authorities
given herein to Lender 1o coflect and.=priy.such rents), all of which shall be deemed to be and remain
a part of the property covered by this Jerurly Instrument and all of the foregoing, together with said
property (or the leasehold estate if this Sectrity Instrument is on a feasehold) are hereinafter referred
to as the "Property”;

TO SECURE to Lender (a) the repayment of all suris.now or hereafter advanced under the terms
of the Note, including any advances that may exceea e Credit Limit, together with interest; (b) the
payment of all other sums, with interest, advanced uruer ihis Security Instrument to protect the
security of this Security Instrument (including, without limitzior;; such sums that are advanced by
Lender whether or not at the time the sums are advanced {aera is any principal sum outstanding
under the Note); and (c) the performance of Borrower's covenaiis and agraements under this Security
Instrument and the Note.

BORROWER COVENANTS that Borrower Is lawfully seised of the estaie lieiely conveyed and
has the right to mortgage, grant and convey the Property, and that the Properly is unencumbered
except for encumbrances of record. Borrower warrants and will defend generally, tie fitle to the
Property against all claims and demands, subject to encumbrances of record.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal 2:d
interest indebtedness evidenced by the Note and all other charges due under this Security instrument
and due under the Note. Payments due under the Note and this Security Instrument shall be made in
U.S. Dollars by check or money order. If any check or other instrument received by Lender as
payment is retumed to Lender unpaid, Lender may (a) charge Borrower the non-sufficient funds (NSF)
fee specified in the Note or, if the Note does not specify any such fee amount, an amount not to
exceed the maximum NSF charge permitted by applicable law; and (b) require that any or all
subsequent payments be made by money order or with cerlified funds. if Borrower is in default,
Lender may require Borrower to make any payment needed to cure the default by money order or with
certified funds. "Certified funds" means a certified check, bank check, treasurer’s check or cashier's
check, drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity.

5082582 (2005-02-3) Page 2 IL
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Faviaents are deemed received by Lender when received at the location designated in the Note
or at such-other location as may be designated by Lender in accordance with the notice provisions in
Section 12.. LunZer may return any payment(s) or partial payment(s) If the payment(s) or partial
payment(s) arc insusficient to bring Borrower's obligations current. Lender may accept any payment(s)
or partial payment(s) iasufficient to bring the Borrower's obligations current, without waiver of any
rights hereunder ur prejudize to its rights to refuse such payment(s) or partial payment(s} in the future.

2. Funds for Escrow stems. At loan origination or at any time thereafter, Lender may require
that Borrower pay to Lender or the Jay periodic payments are due under the Note, until the Note is
paid in full, a sum (the "Funds") to provide for payment of amounts due for (a) taxes and assessments
and other items which can attain priorit over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groune reats on the Property, if any; (c) premiums for any and all
insurance required by Lender under Sect2n-5; and (d) condominium or homeowners association
dues, fees and assessments, if any. These items.2e called “Escrow ltems." Borrower shall promptly
furnish to Lender all notices of amounts to be paid 'under this Section 2. Any waiver by Lender of
Borrower's obligation to pay Funds to Lender may-cn', e in writing.

When Borrower is not required to pay for Escrow lteins by paying Funds to Lender, Borrower
shall pay directly, when and where payable, the amounte due for any Escrow items and, if Lender
requires, shall furnish 1o Lender receipts evidencing such paym.en’ within such time period as Lender
may require. If Borrower is obligated to pay Escrow ltems dir«zty and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Secuian 7 and pay such amount
and Borrower shall then be obligated under Section 7 to repay to Lender any such amount. Lender
may require that Borrower then pay to Lender Funds for any or all Escrov/ [foims by a notice given in
accordance with Section 12, and Borrower shall pay to Lender all Funds, unt’ir-such amounts, that
are then required under this Section 2.

Lender may, at any time, coflect and hold Funds in an amount (1) sufficient to pexrit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures Act (*2°U.S.C.
2601 et. seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as tey o any
successor legislation or regulation might be amended from time to time (RESPA") and () putts
exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amouri o7
Funds due on the basis of current data and reasonable estimates of expenditures of future Escroy
ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Unless an
agreement is made in writing or applicable law requires Lender to pay interest on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

SD825C2 (2005-02-2) Page 3 L
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ifwzie is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrov.er forihe excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as Jdenned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelvs monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shal! notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary \a_nia'e up the deficiency in accordance with RESPA, but in no more than
twelve monthly payments.

Upon payment in full of all surassecured by this Security Instrument Lender shall promptly refund
to Borrower any Funds held by Lentle ¥-under Section 17 hereof the Property is sold or the Property
Is otherwise acquired by Lender, Lender <2’ apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any runds held by Lender at the time of application as a credit
against the sums secured by this Security Instrur.ent,

3. Application of Payments. Unless the Note or «.pnlicable law requires otherwise, Lender will
apply payments received under Sections 1 and 2 in the ciderselected by Lender.

4. Prior Mortgages and Deeds of Trust; Charges; | lers. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which
has priority over this Security Instrument, inciuding Borrower's covenunts to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments and riner charges, fines and
impositions attributable to the Property (including, without limitation, all duce;iees, assessments and
other charges that are imposed on the Property by any applicable coraoriinium association,
homeowners association or similar organization), which may attain a prionty <:var_ this Security
Instrument, and leasehold payments or ground rents, if any.

Borrower agrees that Bomower will not obtain any additional advances, whether vo'antary or
involuntary, or allow any modification or extension of any loan secured by a lien or other encumbrancz
with a pricrity senlor to this Security Instrument without the prior written consent of Lender. Vicla¥on o¢
this provision shall constitute a defauit under this Security instrument entitling Lender to all rights aru
remedies afforded herain, in law or equity, including but not limited to, acceleration of the loan.

Borrower further agrees to deliver to Lender any notices that Borrower receives from the holder of
any such senior lien or encumbrance.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, sarthquakes and floods, for which Lender requires

SD825D (2005-02-1) Page 4 L
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Insuraiicr. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods thze 'ender requires. What Lender requires pursuant to the preceding sentences can change
during the term o7 the loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lende:'s 'right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lend ~inay require Borrower to pay, in connection with this loan, a ene-time charge for
flood zone determination e certification and a one-time charge for tracking services. Borrower also
shall be responsible for i _zayment of any fees imposed by the Federal Emergency Management
Agency in connection with the taviaw of flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of tiie < ~verages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expeaze, pursuant to Section 7 below. Lender is under
no obligation to purchase any particular type or amouat of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Boirrwe:, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard o iPapility and might provide greater or lesser
coverage than was previously in effect. Borrower acknow'idges that the cost of the insurance
coverage so obtained might significantly exceed the cost of ircurance coverage that Borrower could
have obtained.

All insurance policies required by Lender and renewals of such prurics shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ciavze, and shall name
Lender as mortgagee and/or as an additional loss payee. Borrower further agrees *:1+.nenerally assign
rights to insurance proceeds to the holder of the Note up to the amount of the outsianding loan
batance, Lender shall have the right to hold the policies and renewal certificates. if Lanier requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Sorrewer
obtains any form of insurance coverage not otherwise required by Lender, such as credit li'a 2i¢/or
disability insurance or earthquake or other hazard insurance for damage to, or destruction ¢, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages
and/or as an additional loss payee, and Borrower further agrees to generally assign rights to insurance
proceeds 1o the holder of the Note up to the amount of the outstanding loan balance.

If the Property is a unit in a condominium, cooperative or planned unit development (the
"Project") and the Project Is covered by a master or blanket policy maintained by the Project's owners
association, in the event of a distribution of any hazard insurance proceeds, including without limitation
any earthquake or special hazards insurance whether or not such coverage was specificaily required
by Lender, in fisu of restoration or repair following a loss to the Property and/or the Project, any
proceeds payable to Borrower and/or Lender for & loss to the Property are hereby assigned and shall
be paid to Lender for application to sums secured by this Security instrument, with any excess paid to
Borrower. Borrower shall take such actions as may be reasonable to insure that the Project's owners
association maintains a public iability insurance policy acceptable to Lender.

SDB2SE (2005-02-1) Page § L
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wips-avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender a2y, make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise ajres in writing, any insurance proceeds, whether or not the underlying insurance was
required by Le:uder, shall be applied first to reimburse Lender for costs and expenses incurred in
connection with coteuning the proceeds, and then, at Lender's option and in the order and proportion
as Lender may duiermine in its sole and absolute discretion regardless of any impairment or lack of
impaiment of any sectrity. a=. follows: (a) to the extent allowed by applicable law, to the sums
secured by this Security ins“ument in a manner that Lender determines and/or (b) to restoration or
repair of the Property to a condi*on satisfactory to Lender, such application to be made in the manner
and at the times as determined v Lender. During any repair and restoration period, Lender shall have
the right to hold such insurance proceed; until Lender has had an opportunity to inspect such Property
to ensure the work has been completed o L3nder’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disbuis< proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the.work is completed, Unless an agreement is made
in writing or applicable law requires interest to b pai¢’ on such insurance proceeds, Lender shall not
be required to pay Borrower any interest or earmixgs s such proceeds. Fees for public adjusters, or
other third parties, retained by Bomower shall not be vaiu nut of the insurance proceeds and shall be
the sole obligation of Borrower.

If Borrower abandons the Property, Lender may file, negotiate 2:d settle any available insurance
claim and related matters. If Borrower does not respond within 30 days-iv-a notice from Lender that
the insurance carrier has offered to ssttle a claim, then Lender may negtiate snd settle the claim. The
30-day period will begin when the notice is given. In either event, or if Leruer.acquires the Property
under Section 17 or otherwise, Borrower hereby assigns to Lender (1) 3o owver's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the'No*e or this Security
Instrument, and (2) any other of Borrower's rights (other than the right to any re und or uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar «$ such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds #iher to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Ir strurr 2nt,
whether or not then due.

If any Insurance proceeds are used to reduce the amount of principal owing to Lender under the
Note, that use will not delay the due date or change the amount of regularly scheduled payments
under the Note, untess Lender and Borrower agree to such delay or change in writing.

6. Preservation and Maintenance of Property; Assignment of Rights for Injury to Property.
Borrower shall keep the Property in good repair including, but not limited to, keeping the Property free
from debris, mold, termites, dry rot and other damaging pests and infestations, not commit waste or
permit impairment or deterioration of the Property, comply with the provisions of any lease if this
Security Instrument is on a leasehold, and, if this Security Instrument is on a unit in a Project, (a)
perform all of Borrower's obligations under the declaration or covenants creating or governing the
Project, the by-laws and regulations of the Project, and constituent documents, and (b) pay when due
all dues, fees, assessments and other charges that are imposed on Borrower or the Property by the
condominium association, homeowners association or similar organization.

SD825F (2005-02-1) Page & i




0718340219 Page: 7 of 21

UNOFFICIAL COPY

0046326575

An #sstgnment is a transfer of rights to another. Borrower may have rights to bring legal action
agains. persniic, other than Lender, for injury or damage to the Property or in connection with the loan
made by Lenaerand which arose or will arise before or after the date of this Security Instrument.
These rights tc'orirg legal action may include an action for breach of contract, fraud, concealment of a
material fact or 19r intontional or negligent acts. Borrower assigns these rights, and any proceeds
arising from these rights, 2= permitted by applicabie law, to Lender. Lender may, at its option, enforce
these rights in its own har.e and may apply any proceeds resulting from this assignment to sums
secured by this Securty Insuument after deducting any expenses, including attorneys' fees, incurred
in enforcing these rights. At the jequest of Lender, Borrower will sign any further assignments or other
documents that may be necessary to enforce this assignment.

7. Protection of Lender's Security, }” Pacrower fails to perform the covenants and agreements
contained in this Security Instrument, or if any oction or proceeding is commenced which might
materially affect Lenders interest in the Prop ity (such as a legal proceeding in bankruptcy, in
probate, for condemnation, or to enforce laws or ¢xdinances), or if Borrower abandons the Property,
then Lender may do and pay for whatever it deems riasonable or appropriate to protect Lender's
interest in the Property and rights under this Securit, Irstrument, Lender's actions may include,
without limitation, appearing in court, paying reasonabls” atorneys’' fees, purchasing insurance
required under Section 5 above (such insurance may cost mor< ahd provide less coverage than the
insurance Borrower might purchase), and paying any sums secur=% oy & lien which has priority over
this Security Instrument. Any amounts disbursed by Lender under {nis\Section 7 shall become
additional deht of Borrower secured by this Security Instrument. These amour.is shall bear interest at
the Note rate from the date of disbursement and shall be payable, with suc*/ inicrest, upon notice from
Lender to Bomower requesting payment, Nothing contained in this Section 7_si7% require Lender to
incur any expense or take any action hereunder.

Lender also may charge Bomower fees for services performed In connection with Buivwer's
default for the purpose of protecting Lender's interest in the Property and rights under thi:: Sec.ritv
Instrument, including, but not limited to, property inspection and valuation fees. In regard to any einer
fees, the absence of express authority in this Security instrument to charge a specific fee to Borreuver
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees tha’
are expressly prohibited by this Security instrument or by applicable law.

If Lender required mortgage insurance as a condition of making the loan, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

In the event Borrower is subject of a bankruptcy proceeding and delinquent amounts owing under
the Note and/or this Security Agreement are to be paid according to a plan requiring approval of the
bankruptcy court, Borrower agrees that such bankruptcy plan shall provide for interest on all
delinquent amounts being paid through the plan (including, without limitation, principal, interest or
periodic finance charges, fees and charges under the Note, and Lender advances, fees and charges
under this Security Instrument) at the then current rate of interest provided in the Note.

$DB25G (2005-02-1) Page7 L
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& Masvection. Lender may make or cause to be made reasonable entries upon and inspections
of the Jaarcrsy, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable avse for the inspection.

9. Condenwiation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any conJder.netion or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are bareby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or othe' sevurity agreement with a lien which has priority over this Security
Instrument.

10. Borrower Not Released; Forbea:2nce By Lender Not a Waiver; No Offset. Extension of
the time for payment or modification of amc tizatin~. of the sums secured by this Security Instrument
granted by Lender to any successor In interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Beirrwer's successors in interest. Lender shall not be
required to commence proceedings against such sucesssor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borower and Borrower's suCcessors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherviss aforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or remed +-tvo offset or claim which Borrower
might have now or in the future against Lender shall refieve Borrows: nam making payments due
under the Note and this Security Instrument or performing the covenai ts and agreements securad by
this Security Instrument.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, ‘The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure tc, e respective
successors and assigns of Lender and Borrower, subject to the provisions of Section 16 hzicaof, All
covenants and agreements of Borrower shall be joint and several. Any Borrower who ¢o signs this
Security Instrument, but does not execute the Note, (a) Is co-signing this Security Instrumeniorly o
grant and convey that Borrower's interest in the Property under the terms of this Security Instrumznt;
(b) is not personally liable on the Note or under this Security Instrument, and (c) agrees that Lence;
and any other Bomower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Security Instrument or the Note, without that
Borrower's consent and without releasing that Bomower or modifying this Security Instrument as to
that Borrower's interest in the Property.

12. Notice; Notice of Grievance. Except for any notice required under applicable law to be
given in another manner, (a) any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing such notice by first class mail addressed to Borower at the
Property Address or at such other single address as Borrower may designate by notice to Lender as
provided herein, and (b) except as permitted below for changes of address, any notice to Lender shal!
be given by first class mail to Lender's address stated herein or to such other single address as
Lender may designate by notice to Bomower as provided herein. Borrower may give notice to Lender
of a change of Borrower's address in writing or by calling Lender's customer service telephone number
provided on Borrower's billing statement. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

SDB26M (2005-02-1) Page 8 v
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et ier Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivicaetidzant or the member of a class) that arises from the other party’s actions pursuant to this
Security Inctruinant or that alleges that the other party has breached any provision of, or any duty
owed by reascn of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with this Section 12) of such alleged breach and afforded the
other party hereiv a reasonable period after the giving of such notice to take corrective action. If
applicable law provides a i ne-period which must elapse before certain action can be taken, that time
period will be deemed to b< reasonable. The notice of acesleration and opportunity to cure given to
Borrower pursuant fo Section 16 chall be deemed to satisfy the notice and opportunity to take
corractive action provisions of ti:is Sention 12.

43. Governing Law; Severability, 7an. Charges. This Security Instrument shafl be governed
by federal law, rules, and regulations, inciudino.those for federally chartered savings institutions
("Federal Law") and, to the extent federal law dces nc! apply, by the law of the jurisdiction in which the
Property is located. In the event that any provisior r-slause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not ‘affe.ct-other provisions of this Security Instrument
or the Note which can be given effect without the conflic/inp/provision, and to this end the provisions of
this Security Instrument and the Note are declared .08 severable. As used herein, "costs",
"expenses” and "attomeys' fees" include all sums to the esceri not prohibited by applicable law or
limited herein,

If a law which sets maximum loan charges is finally interpreted so wn<c<uch law is applicable to
Lender and that the interest or other loan charges collected or to be collected in.connection with the
Note or the Security Instrument exceed the permitted limits, then: (a) any suci loun charge shall be
reduced by the amount necessary to reduce the charge to the permitted fimi;; and’ (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Ro:rewer. Lender
may choose to make this refund by reducing the principal owed under the Note or by iiaking-2 direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a a partial
prepayment without any prepayment charge (whether or not a prepayment charge is proviuer. for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower wi’
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Borrower's Copy; Modification; Clerical Errors; Replacement Documents. Borrower
shall be fumished a conformed copy of the Note and of this Security Instrument at the time of
execution or after recordation hereof. The Note and/or this Security Instrument may be modified or
amended only by an agreement in writing signed by Borrower and Lender. In the event Lender at any
time discovers that the Note and/or this Security Instrument contains an emor caused by a clerical
mistake or calculation, computer, printing or similar eror, Borrower agrees to reexecute the
document(s) contalning the ermor and to hold Lender harmless for any such error. If any document
evidencing this loan Is lost, stolen, mutilated or destroyed, and Lender delivers a signed
indemnification in Borrower's favor, then Borrower agrees to sign and deliver to Lender a replacement
document identical in form and content which will have the effect of the original for all purposes.

SD825! (2005-02-1) Page 8 L
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17, Lawower's Loan Application. Borrower shall be in default if Borrower, during the loan
applicuion pracess, gave materially false or inaccurate information or statements to Lender (or failed
to provide Leticar with any material information) in connection with the loan evidenced by the Note.

Lender extcndd_Borrower this loan in reliance upon Borrower's representation in the loan
application that Sairower intends to occupy the Property as Borrower's principal residence. Lender
may have provided Borowe r more favorable loan terms, such as a lower interest rate in the Note or a
higher loan-to-value, thai cinerwise would have been made available in the absence of Borrower's
representation. Borrower agrees t0'occupy, establish and use the Property as Borower's principal
residence within sixty days after the execution of this Security instrument and to continue to occupy
the Property as Borrower's principal rosidence for at least one year thereafter, unless extenuating
circumstances exist which are beyonu F.onwer's control.

16. Transfer of the Property or a Benefcial Interest in Borrower, If all or any pant of the
Property or any interest in it is sold or transferred ‘ar if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferre f), '.ender may, at its option, require immediate
payment in full of all sums secured by this Security listr:iment. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower n¢iicz of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is deivared or mailed within which
Borrower must pay all sums secured by this Security Instrument. If B ymowur fails to pay these sums
prior to the expiration of this period, Lender may invoke any remediss permitted by this Security
Instrument without further notice or demand on Borrower.

17. Acceleration; Remedies. Borrower will be in default if (a) the full minimum payment due
under the Note, or any other payment required by the Note or this Security Instrumeiy,, is pot. made
when it is due; (b) Borrower has engaged in fraud or made a material misrepresentation at (iny tirie in
connection with the equity account evidenced by the Note; (c) Borrower takes any action ur-ial to
take any action that adversely affects the Property or Lender's rights in the Property. If a uefuul
occurs (other than under Section 16 unless otherwise required by applicable law), Lender shall give
notice to Borrower prior to acceleration. The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judictal proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
defautt or any other defense of Borrower to acceleration and foreslosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing
the remedies provided in this Section 17, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

SD82543 (2005-02-1) Page 10 L
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18, Be rower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured
by this Sedusity Instrument due to Bomower's breach, Borrower shall have the right to have any
proceedings bugur. by Lender to enforce this Security Instrument discontinued at any time prior to
entry of a judgment enforcing this Security Instrument or any such other earlier period as applicable
law might specify for the-tarmination of Borrower's right to reinstate, if: (a) Borrower pays Lender all
sums which would be th2n Lue under this Security instrument and the Note had no acceleration
occurred; (b) Borrower cures iivhreaches of any other covenants or agreements of Borrower
contained in this Security Instrument, and repays all Lender's expenses incurred in pursuing Lender's
remedies as provided in Section 17/ hrreof, including, but not limited to, reasonable attomeys' fees;,
and (¢) Borrower takes such action as Len.dz may reasonably require to assure that the lien of this
Security Instrument, Lender's interest in“«re Property and Borrower's obligation to pay the sums
secured by this Security Instrument shafl con*nue \unimpaired. Upon such payment and cure by
Borrower, this Security Instrument and the obligations.secured hereby shall remain in full force and
effect as if no acceleration had occurred. However, \he/ight to reinstate shall not apply in the case of
acceleration under Section 16.

19. Assignment of Rents; Appointment of Receiver, J.airder in Possession. As additional
security hereunder, and to the extent permitted by applicable law’ Eorrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to accelersuon vnder Section 17 hereof or
abandonment of the Property, have the right fo collect and retain such rants-as they become due and
payable.

Upon acceleration under Section 17 hereof or abandonment of the Property, Lender, in person,
by agent or by judicially appointed receiver shall be entitied to enter upon, take poisuvssion of and
manage the Property and to collect the rents of the Property, including those past due All vents
collected by Lender or the receiver shall be applied first to payment of the costs of manageniant'of lae
Property and collection of rents, including, but not limited to, receiver's fees, maintenance and repuirs
of the Property, premiums on receiver's bonds and reasonable attomeys' fees, and then to the suing
secured by this Security Instrument. Lender and the receiver shall be liable to account only for those
rents actually received.

20. Release, Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee Is permitted, whether expressly or by lack of express
prohibition, under applicable law. If the fee charged does not exceed any maximum fee set by
applicable law, the fee is conclusively presurned to be reasonable,

SDB25K (2005-02-2) Page 11 v
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21./§ts tement of Obligations. Lender may collect a fee of $40.00 for furnishing a statement of
obligation, rayeff demand statement, or any similar statement. Lender will deliver such statement by
first class mail/if ['“nder is requested by Borrower or Borrower's agent to deliver such statement by
facsimile transmiasion.-Lender may collect a special handling charge of $10 for each such delivery
and need not sena a copy-of such statement by first class mail.

22. Waiver of Homestead. 'i-accordance with lliinois law, Borrower hereby releases and waives
all rights and benefits under and' by virtue of the lllinois homestead exemption laws,

THIS SPACE INTENTIONALLY LEFT BLANK.
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2%, ¢~ ) Quick Qualifying Loan. Borrower applied for this loan under Lender's "Quick
Qualifying"ie=n program. Borrower acknowledges that Lender relied upon certain statements of fact
made by Boncwar in approving the loan without requiring full documentation from Borrower and
certain informa’ion . arifications from third parties, enabling Borrower to obtain this loan rapidly. These
statements incluced bt are not limited to, Borrower's certification that (a) except for any loan made
by Lender concuicntly with this loan, Borrower has no other "Quick Qualifying" loan with Lender, and
(b) there are no undiscliser financial arrangements circumventing the terms of this loan transaction,
including, but not limitea *4, unauthorized secondary financing, sales price adjustments, equity
exchanges, credits to down pay:iienis or payments made outside escrow, or illusory transfers of title.
Borrower agrees that Lender 1nay deem Borrower to be in material breach of this section if any
secondary financing is obtained, or «in e scrow Is opened, on the Property within six months of the date
of this Security instrument. Borrower snail te in default if any material statements of fact or any of the
above certifications were false or misleadiio or if Borrower is in material breach of this Section.

Notwithstanding anything to the contrary in the Mate or this Security Instrument, in the event of
Borrower's default under this Section, Lender, at its ¢ptirn. may (1) accelerate the loan in accordance
with Section 16 without Borrower having the right of reist2’ament under Section 18, or (2) increase
the applicable interest rate under the Note by two percentag” peints (2.00%) for the remaining term of
the Note (but not to exceed any lifetime interest rate cap or a:iy.naximum rate allowed by applicable
law) and make corresponding changes to Borrower's periodic payment amount In order to amortize
the loan according to the Note.

24. ( ) Affordable Housing Program. The obligation evidencta ly. the Note is the
repayment of down payment and/or closing cost assistance provided to Borrover *iirough a Federal
Home Loan Bank's Affordable Housing Program. Notwithstanding anything to ‘th2 cuntrary in this
Security Instrument, this Security Instrument may be subordinate to more than one irstument and
interest does not accrue on down payment and/or closing cost assistance amounts, i the_evant of
any conflict between the provisions of the Note and this Security Instrument, the Note provision : hall
prevail.

{ X) VALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLANK
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25/ Revolving Loan. This Security Instrument is given to secure a revoiving credit loan and shall
secure not Onlv presently existing indebtedness under the Note, but also future advances, whether
such advances-are abligatory or to be made at the option of the Lender, or otherwise, as are made
within 20 years from/the date hereof to the same extent as if such future advances were made on the
date of the executiz of this Security Instrument, although there may be no advance made at the time
of execution of this Secyity 'nstrument and although there may be no indebtedness outstanding at the
time any advance is made. 7ne ling of this Security Instrument shall be valid as to all indebtedness
including future advances, from ‘i time of its filing for record in the recorder's or registrar's office of
the county in which the real ‘estate Is located. This Security Instrument secures, among other
indebtedness, a "revolving credit” zirangement within the meaning of 815 ILCS 205/4.1 and ILCS
5/5d. The total amount of indebtedness wiay increase or decrease from time to time, as provided in the
Note, and any disbursements which Ler.d<y xiay make under this Security Instrument, the Note or any
other document with respect hereto (e.g. for payment of taxes, insurance premiums or other
advances to protect Lender's liens and security iierets, as permitted hereby) shall be valid and have
priority over all subsequent liens and encumbrai:ces, including statutory fiens, excepting solely taxes
and assessments levied on the real estate, to the extant uf the maximum amount secured hereby.

26. Future Advances. Lender has bound itself and by ¥ azceptance hereof does hereby bind
itself to make advances pursuant fo and subject to the teim: of the Note. The parties hereby
acknowledge and intend that all such advances, including futuic advanezc whenever hereafler made,
shall be a lien from the time this Security Instrument is recordid, a; provided in 735 ILCS
5/15-1302(b)(1)-

27. Request for Notice.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of tust or wthur
encumbrance with a fien which has priority over this Security Instrument to give Notice to Lender.at
World Savings Bank, FSB, Attention: Default Administration, TX1611, 4101 Wiseman Boulevard, Sar
Antonio, Texas 78251 of any default under the superior encumbrance and of any sale or other
foreclosure action. '

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS
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IN WIT’«=8% WHEREOF, Borrower has executed this Security instrument.

(PL2ASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

S .RROWER(S):

ﬁ (v Aldp o . Mo

JOA&JA L MARTIN, TRUSTEE

TIMOTRY J MARTIN

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SD825 (2004-03-1) Page 15 IL
[B10 (2004-03-1)]
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TATE OF ILLINOIS, . Countyss: Coe R

-1, C:lf‘ hin ok’ ,a Notaré' Public in and for said county and state do
hereby certif thatjvaﬂm l Nachin .”fufb"’ - fmoﬂ“ﬂ T pwehn

Personally known to mz io be the same person(s) whose name(s) subscribed to the
foregoing instrument appes.ed before me this day in person, and acknowledged that
he/she/they signed and deliverca the said mstrhment as his/her/their free and voluntary
act, for the uses and purposes therein set forth

Given under my had and official sea’, this g;z dayof Sunt , 20077

My Commission Expires: f /% - to

VAAAAAAAANAAAAAAAAAAANAAANS : 7L fb_—/k'/-/

OFFICIAL SEAL Notary Public
; CYNTHIA JACOBS

: NOTARY PUBLIC - STATE OF ILLINOIS
y MY COMMISSION EXPIRES:04/13/10

AAALAAAAARAAAAAAAAAAAAAAAN
NAAAAAAAS NAAAAAAARAAAANNNS

AAANA
NAAAANS
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LEGAL DESCRIPTION
123704-RILC

PARLE 1

LOT 7 IN LOrX 20 IN THE TRAILS UNIT 2, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 35,
TOWNSHIP 41 NORT'4, FANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 1%. 7272 AS DOCUMENT NUMBER 21870672 IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS/ANL) EGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL, AS
CREATED BY THE GRANT OF EASIMENT RECORDED AS DOCUMENT NUMBER 21992274 AND AS CREATED BY
THE GRANT OF EASEMENT RECORDED /15 L OCUMENT NUMBER 22223915, IN COOK COUNTY, ILLINOIS.

PIN: 07-35-311-066-0000
CKA: 550 EAST WOODFIELD TRAIL, ROS:LLE 7, 60172
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#_LANNED UNIT DEVELOPMENT RIDER

0046326575

THIS PLANNED UNIT DEVEI.OPVENT RIDER Is made this 20th day of June, 2007 and is
incorporated into and shall be deeniec 10 ,amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”)-uf ine same date, given by the undersigned (the "Borrower”)
to secure Borrower's Note to WORLD SAVINGS BANK, FSB, ITS SUCCESSORS AND/OR
ASSIGNEES, (the "Lender”) of the same date land «overing the Property described in the Security
Instrument and located at:

660 E WOODFIELD TRL, ROSELLF, b, 60172-1053

[Property Address]

The Property includes, bul is not limited to, a parcel of land improved with'a <wzlling, together with
other such parcels and certain common areas and facilities, as described in EXH'4IT "A" attached
incorporated herein (the "Declaration"), The Property is a part of a planned unit Ue velopment known
as:

THE TRAILS
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowner association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners

MULTISTATE PUD RIDER - Single Family -

c 0 4
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

SD447A (2004-03-1) Page 1 IL LENDER'S USE ONLY
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Association") #.1d 1''e uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. 'n _addition to the covenants and agreements made in the Security
Instrument, Bomrower and Leuder further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Consutzent Documents” are the (i) Declaration; (i) the articles of
incorporation, trust instrument or any eguiveient document which creates the Owners Association; and
(i) any by-laws or other rules or regulationy of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuznt to the Constituent Documents.

B. Property Insurance, So long as the Owners Acsociation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring“hs Froperty which Is satisfactory to Lender
and which provides insurance coverage in the amounts (inc'ud’ g deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, irom whizi.Lender requires insurance,
then: () Lender waives the provision in Section 3 for the Perodic Faymeat.to Lender of the yearly
premium Instaliments for property insurance on the Property; and (i;"Bomawer's obligation under
Section 5 to maintain property insurance coverage on the Property is deeried satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of th4 loan

Borrower shall give Lender prompt notice of any lapse in required property insurance covernye
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following & loss to the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3180 1/01
SD4478 (2004-03-1) Page 2 IL
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D. Conae:an:ion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrcwe in connection with any condemnation or other taking of all or any part of the
Properly or the.cummon areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby aissigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured sy the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. 2urmuwer shall not, except after notice to Lender and with Lender's
prior written consent, elther partition-ur-subdivide the Property or consent to; (i) the abandonment or
termination of the PUD, except for abzironment or termination required by law in the case of
substantial destruction by fire or other casuz ity or in the case of a taking by condemnation or eminent
domain; (i) any amendment fo any provision of fie "Constituent Documents” if the provision is for the
express benefit of Lender; (i) termination of pmfeseional management and which assumption of
self-management of the Owners Assoclation; or (iv) ‘anv artion would have the effect of rendering the
public liability insurance coverage maintained by the Ow:iers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and as;essments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrazii-F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrov'er aid-Lender agree to other
terms of payment, these amounts shall bear interest from the date of aisbursament at the Note rate
and shall be payable, with interest, upon notice from Lender to Bomower requestan payment,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3150 1/01
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BY SIcnING BELOW, Borrower accepis and agrees to the tenns and provisions contained in this
PUD Rider.

P! ZASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

\’ETU‘Q (Seal)

L MARTIN, TRUSTEE

Mailing Address: 550 E WOODFIELD TRL, ROSELLE, IL 60172-1053

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MULTISTATE PUD RIDER-Single FamilyFannie Mae UNIFORM INSTRUMENT Form 3160 4/00
SD447 (2004-03-1) Paga 4 of 4 IL
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