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DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regardizg the usage of words used in this docoment are
alsv provided in Section 16,

(A) "Security Instrument” means this document, which is date! June 22, 2007 ,
together with all Riders (o this document.

(B) "Borrower" is

MICHAEL J SENODENOS.

KAREN J SENODENOS
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the laws of  the 7.5.A.

ILLINOIS - Single Family - Fannie Nae/Freddie Mae UNIFORM INSTRUMENT Form: 3014 1/01
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Lender's addressis 1111 POLARIS PAREWAY

COLUMBUS QOH 43240
Lender is the morigagee under this Security Instrament.
(D) "Note" means the promissory note signed by Borrower and dated June 22, 2007
The Note states that Borrower owes Lender
Two Hundred Twenty-Three Thousand. Five Hundred and 00/108olars
{(US. % 223,500.00 ) plusinterest, Borrower has promised to pay this debt o regolar Petiodic
Payments and to pay the debt in full not later than  July 1. 2037
(E} "Property" means the property that is described below under the heading ‘Tr(msfel of Rights in the
Property .
{F} "Laan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under fite Note, and all sums due under this Security Iastroment, plus interest.
{(z} "Riders"_means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are o beexeented by Borrower |check box as applicablel:

D Adjustahle Rate Riger :| Condominium Rider D Second Home Rider
[ Batloon Rider :| Planned Unit Development Rider [ 14 Family Rider
[ VA Rider | Biweekly Payment Rider L] Other(s} fspecify]

{H) "Applicable Law" means all coriolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and onzers (that have the elfect of law) as well as all applicable final,
non-appealable judicial opmions.

(1) "Community Association Dnes, Fees, and Astessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium assockation, homeowners
association or similar organizalton.

(B} "Electronic Funds Transter” means any fransfer ¢f {onds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated «piOugh an elsctronic terminal, telephonic
instrument, computer, or magaetic tape so as to order, instruct, o1 suthorize 2 financial institution to debit
or credit an account, Such term includes, but is not limited to, poipc-oisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, Jand avtomated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dunages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describediin Section 3) for: (i)
damage o, vr destruction of, the Property; (i} condempation or other taking of all ¢r ans part of the
Property; (iii) conveyance in liew of condemnation; or {iv} misrepresentations of, or omiss10Ls 25 to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot dafault on,
the Loan. :

(N) "Periodic Payment” means the regularly scheduled amount doe for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et sew.) and its
implemeniing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from tme to
time, or any additional or successor legislation or regulation that governs the same subjcet matter. As used
i this Security Tnstrement, "RESPA" relers to all requirements and restrictions fhal are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan” undet RESPA.
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(P) "Successor in Ynterest of Borrewer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Tnstrument.

TRANSELER OF RIGHTS IN THE PROPERTY

This Security Instrument seces to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Tor this putpose, Borrower does bereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Turisdiction)

of coux [Mame of Recording Jurisdiction):

See Attached Legal Description

Parcel TD Number: 4152150200000 which currently hus (he address of
4168 W 107TH 3T [Street]
ORK LAWN it Tiaois 60453 {Zip Code|

("Property Address"):

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property." 2l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referiad to in this
Security Tnstrurment as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby convayed and has
the right to mortgage, grant aod convey the Property and that the Property is unencumbered, Cxeent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaws, all
claims and demands, subject to any encumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering real
property.

UNIIORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, loterest, Escrow Items, Prepayment Charpes, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant o Section 3. Payments due under the Note and this Secority Instrument shall be made in 1.5,

iniua\sj/
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the folowing forms, as
selected by Tender: (a} cash; (b) money order; (c) certified cheek, bank check, treaswer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accardance with the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment ar partial payments are insufficient to
bring the.-Loan current. Tender may accept any payment or partial payment insufficient fo bring the Toan
currens, wihout waiver of any ights hereunder or prejudice to its rights o refuse such payment or partial
pavments 2 the foture, but Lender is not obligated to apply such payments at the lime such payments are
accepted., If esck Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagnled. fands. Lender may hold such unapplied funds until Borrower makes payment fo hring
the Loan current. (£ Gesrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thein fo Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under.ie Note immediately prior fo foreclosure. No offset or claim which Borrower
might have now or in the ffure against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstreinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or/froyceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender/shy1l be applied in the following order of priority: (a) interest
due under the Note; (b} pringipal dug underaiwe-Nole; (¢} amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in the srder in which it hecame duc. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Sccurity Instrument, and
then to rechice the principal balance of the Note.

Tf Lender receives a payment from Borrower {or o elinquent Periodic Payment which inciudes a
sufficient amount to pay any lale charge due, the payment mzy b2 applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding /Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, and to tie oxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apnlisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of paymengs, insurance proceeds, or Miscellaneous Proceeds i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perfodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paytients are due
under the Note, untif the Note is paid in i, 2 sum (the "Funds™) to provide for paymeni-ofamaeunts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Indiminent as a
lLien or encumbrance on. the Property; (b) leasehold payments or ground renis on the Property, o any: (©)
premiums for any and all insurance required by Lender under Section §: and (d} Mortaage Insutance
premiums, it any, of any sums payable by Borrower to Lender in lieu of the payment of Mortzage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Ar origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems uniess Lender waives
Borrower's obligation o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
ohligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where the amounts

-~
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furmsh to Lender receipts evidencing such payment within such time pertod 28 Lender may require,
Borrowcer's obligation (o make such payments and to provide receipts shall for all parposes be deemed 1o
be a covenant and agreement confained in this Seeurity Instrumnent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay Lhe amount due for an Hscrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Uscrow ltems ai any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lénder may, at any time, collect sird hold Funds in an amount (1) suflicient to permit Lender o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undor WESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Tiems or otherwise in accordance with Applicable
Law,

The Funds shalloe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv/Gncluding Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Banl'. Dender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender‘shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accound, or verilving the Iscrow Dems, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lenden) to make such a charge. Unless an agreement is made in wriling
or Applicahle Law requires inferest {0 bt paid or the Funds, Lender shall net be required o pay Borrower
any interest or garnings on the Funds. Borrowerand Lender can agree in writing, however, that mterest
shafl be paid on the Funds. Lender shall give to Boisower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP I shere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as reguurzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarce-with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, asaeiined under RESPA, Lender shall
notity Borrower as required by RESPA, and Dorrower shall pay to Lander/the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montluy paymenis.

Upon pavment in full of all sums secured by this Security Instrument, Zensder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay =l laxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiicnts, i€ any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided 4o Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumznt unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
10 Lender, but onty so long as Botrower is performing such agreement; (b) conlests the len in good faith
hy, or defends against enforcement of the tien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement sagisfactory to Lender subordinating
the lign o this Securiry Instrument. Tt Tender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within [0 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the aetions set forth above in this Section 4.

Lender may require Borrower [0 pay a one-time charge for a real estale iax verificaiion andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kegp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inclnded within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insusance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods thal
Lender tequives. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right todisapprove Borrower's choice, which right shall not be exercised unrezsonably. Lender may
reguire Barrower o pay, in connection with this Loan, either; (2) a one-time charge for food zone
determinaticn./cartificalion and tracking services; or (b} a one-lime charge for flood zone determination
and certification seriices and subsequent charges cach time remappings or similar changes oceur which
reasonahly might ‘atiest, such determination or certification. Borrower shall also be responsible for the
payment of any fees ivposed hy the Federal Emergency Management Agency in connection with the
review of any flood zone/Getenmnination resulting from an objection by Borrower,

If Borrower fails to madntiin-any of the coverages described above, Lender may obtdin insurance
coverage, ol Lender's oplion 2l Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protecl Borrower, Borrewer's equily ) the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grerer on fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Zoverage so obtaimed might significantly exceed the cost of
insurance that Borrower could have obtatned. Any amuunts disbursed by Lender under this Section 5 shall
hecome additional deht of Borrower secured hy thic Security Tnstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall/ee payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais o sach poficies shall be subject to Lender's
right to disapprove such policies, shall include a standard motiesge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi'to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give {o Lenaer.al’receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, ol ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a séandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrial and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr olherwise agree
in writing. any insurance proceeds, whether or not the underlying insugance was requirea-uy Leuder, shall
be applied to restoration or repair of the Property, 1T the restoration or repair is economically frasible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall have (e risht (o
hold such insurance proceeds until Lender has had an opporiunily 1o inspect such Property to ensure the
work has heen completed to Lender's satisfaction, provided that such imspection shall be undertaken
promptly. Lender may dishurse proceeds Tor the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement 15 made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parfies, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not econemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Berrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's rights io any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge 0 the Property. Lender may use the insurance proceeds either Lo repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bormower shall ocewpy, establish, and use the Property as Borrower's principal
residence within £0.days after the executien of this Security Instroment and shall conftnue to occupy the
Property as Borrowes @nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrinng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl.-are beyond Borrower's controi.

7. Preservation, Mainennnse and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the” Proverty, allow the Propeity to deteriorate or commit waste on the
Property., Whether or not Borrowe! is tasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property trom detcriorating or decreasing in value due (o ils condition. Unless it is
determined pursuant to Section 5 that rfepai) or restoration is not economically feasible, Botrower shall
promptly repair the Property if damagea '&-gvoid further deterioration or damage. 1F insurance or
comdemnation proceeds are paid in connection wiry Gamage to, or the taking of, the Property, Borrower
shail be responsible for repairing or testoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs s restoration in a single payment or in a series of
progress payments as the work is completed. If the msuizplesor condemnation proceeds are not sufficient
to repair or restere the Property, Borrower is not relieved of Sowwower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvememe.on tae Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection speckfy 1ay, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dupag the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrdwer. or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information W staternents to Lender
{or failed to provide Lender with material information) in comnection with th¢ Liszn. Material
representations include, but are not fimited to, representations concerning Borrower's ucluparey of the
Property as Borrower's principal residence.

9. Protection ol Lender's Inlerest in the Property and Rights Under this Secority Instrament. Tf
(a) Barrower fails to perform the covenants and agreements contained in this Seeurity Instrument, (1) tere
15 a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Securily Instrument (such ax a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of & lien which may attain priority over this Security Instroment or to enforce laws or
regulafions), or (cy Borrower has abandoned the Property, then Lender may do and pay for whatever is
regsorable or appropriate to profect Lender's interest in the Property and rights under this Security
Insfrument, meluding protecting and/or assessing the value of the Property, and securing and/or repairing
the roperty. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Praperty and/or rights under this Security Instrament, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not fimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action wnder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not (aking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon aotice rom Lender to Borrower requesting
payment,

' I ¥t Security Instrument is on @ leaseliold, Borrower shall comply with all the provisions of the
lease, Af 2arrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10, Movigpae Insurance. IT Lender required Mortgage Insurance as a condition of mzking the Loan,
Borrower shall’pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucls insurance and Borrower was required to make separalely designated payments
toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent te the cost o Bomowir of the Mortgage Insurance previously in effect, [rom an alternate
mortgage imsurer selected by Lendees If substantially equivalent Mortgage Insurance coverage iS not
avaitable, Borrower shall continne ) pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, wse and retain these
payments as a non-refundable loss reserve i tieu of Mortgage Insurance. Such joss reserve shall be
non-refundable, notwithstanding the fact that 2e-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings nesuch loss reserve. Lender can no longer require Foss
reserve payments if Mortgage Insurance coverage (in twe amount and for the period that Lender requires)
provided by an insurer selected hy Tender again becores available, is obtained, and Lender requires
scparately designated payments joward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower/was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bedrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtzin agreement between Borrower and
Lender providing for such termination or until termination is required by Agplicable Law. Nothing in this
Section 10 atfects Borrower's ohligation to pay interest at the rate provided ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <he Nute) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower is not’ @ patty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ¢ime fotime, and may
enter into agreements with other parties that share or modify their risk, or reduce fosses. These agreements
are on terms and conditions that are satisfactory {o the mortgage insurer and the other paivy {or narties) o
these agreements. These agteements may require the mortgage insurer 0 make payments using »0v_source
of funds that the mortgage insurer may have available {which may include funds cbtained from (Morigage
Insurance premiums}.,

As a result of these agreemends, Tender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IF such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
preminms paid to the insurer, the arrangement 18 often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refuud.
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(b} Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or :my other law, These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or {o receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termxination. .

11, Assignment of Miscellaneons Proeeeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Ledder has had an opportunity to imspect such Property to ensure the work has been completed to
Lender's safislaction, provided that such imspection shall be underlaken promplly. Lender may pay for the
repairs and <ostoration in a single disbursement or in a series of progress payments as the work is
completed. Uritess an agreement is made in writing or Applicable Law requires interest o he paid on such
Miscellaneous” eoeceds, Lender shall not be requited to pay Borrower any interest or earnings on such
Miscellancous Proceeds. I the restoration or repair is not economically feasible or Lender's security would
he lessened, the Mistelanzous Proceeds shall be applied to the sumns secured by this Securily Instrument,
whether or not then due, /swith the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fonin Section 2.

In the event of & fotaltagiog, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the supss=cured by this Secority Instrament, whether or not then due, with
the excess, if any, paid fo Borrower!

in the event of a partial taking, destriction, or loss in value of the Property in which the fair marke
value of the Property mmediately heforeane partial faking, destruction, or loss in value is equal o or
greater than the amount of the soms secuicdow this Security Instrament immediately before the partial
taking, destnction, or loss in value, unless Eorrgwer and Lender otherwise agree in wriling, the sums
secured by this Securiy TInstrument shall be reluced by the amount of the Miscellangous Proceeds
multiplied by the following fraction: (2) the total arount of the sums secured immediately before the
partial taking, destiuction, or loss in value dividea by (b) the fair market value of the Property
immediately before the partial wking, destroction, or loss o vaive. Any balance shall be paid to Borrower.

Tn the event of a pactial taking, destruction, or loss in value of the Property in which the fair mariket
value of the Property immediately betore the partial taking, destuetion, or loss in value is less than the
amount of the sums secured immediately before the partial 1akimg, dostuction, or foss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocesds shall be applied to the sums
seeured by this Security Tnstrumeni whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Ledder o Borrower that the
Opposing Party (as defined in the next sentence} offers to make an awaed 10 gortle A claim for damages,
Borrower falls to respond to Lender within 30 days after the date the notice is given I ender is anthorizad
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Pronerty or to the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Party™ means tie third party
that owes Borrower Miscellancous Proceeds or the party against whem Borrower hias a signt Ofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in defaaft if any action or proceeding, whether ¢ivil or criminal, is hegua (hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property ot rights under this Security Instrument. Borrower can cure such a default and, if
acceferation has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a rafing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the fmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall he
applied i the order provided for in Section 2.

12. Borrower Mot Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate fo release the Hiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Sucecessor in Iuterest of Borrower or to refuse to extend time for payment or otherwise modify
amaortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrewer or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, withow limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount {hen due, shall nol be 2 waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™}: (a) is co-signing this
Securit Instrument ondy (o motigage, grant and convey the co-signer's interesl in the Property under the
terms of thizSecurity Instrument; (b) ts not personally obligated to pay the sums secured by this Security
Tnstniment; and (c) agrees that Tender and any other Borrower can agree to extend, modify, forbear or
make any accorunodations with regard to the terms of this Security Insttument or the Note without the
CO-S1gNer’s conset

Subject o the pravisions ol Section I8, any Suecessor in Interest of Borrower who assumes
Borrower's obligations ander this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights <si benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and linoGity under this Security lostrument unless Lender agrees to such release in
writing. The covenants and agriements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors and dssigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services perlormed in connection with
Borrower's default, for the purpose of nrstecting Lender's interest in the Property and rights under this
Security Instrument, mclinding, but not linvted 20, attorneys’ fees, property inspection and valuation fees,
In regard to any other [ees, the absence of expriss authority in this Security Instrument to charge 4 specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charze
fees that are expressly prohibited by this Security Tustrument or by Applicable Law.

If the Loan is subject to a law which sets maxiroum foxn charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reGueed. by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collectes from Borrower which exceeded permitted
limits will he refunded fo Borrower. Lender may choose to mage this refund by reducing the principal
owed under the Note or by making a direct payment to Berrower! If h refund reduces principal, the
reduction will be treated as a partial prepavment without any prepaypent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's aceeptantef any such refund made by
direct payment o Borrosver will constitute a waiver of any right of action Boriowir might have arising out
of such overcharge.

E5. Notices. All notices given by Bostower or Lender m connection with iy Security Instrument
must be in wrifing. Any notice to Borrower in connection with this Security Instrument siiatibe deemed to
have heen given to Borrower when mailed by first class mail or when actoalty deliverad 20 Borrower's
notice address it sent by other means. Nofice to any one Borrower shall constitute notice to/al Borrowers
undess Applicable Law expressly requires otherwise. The notice address shall be the Property-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prowiptly
notify Lender of Borrower's change of address. It Lender specifies a procedure for reporting Bortewer's
change of address, then Bortower shall only reporl a change of address through that specified procedure.
There mav be only one designated notice address under this Security Tnstrument at any one time. Any
netice to Lender shall be given by delivering it or by matling it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shiall net be deemed o liave been given (o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requitement under this Security
Instrument.
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16. CGoverning Law; Severability; Rules of Construction. This Secwrity Instrument shall be
zoverned by federal law and the law of the jurisdiction in which the Propercy is located. All rights and
obligations confained 1 this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might he silenl, but such silence shall not be construed as a prohibition against agreement by contract. [n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢flect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the phiral and vice versa; and {¢) the word "may" gives sole discretion without any obligation o
take any action.

¥/, Zorrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Tnstrument.

18, Trpacfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Tnterest i ohe’ Peaperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those benelicizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower al a lutare dute to a purchaser.

If all or any pare of the Property or any Interest in the Property 14 sold or transferred {or if Borrower
is not a natural persen ant-a beneficial interest in Borrower is sold or transferred) withont Lender's prior
wrilten conseni, Lender may-tequite immediate payment in full of all sums secured by this Security
Instrument. However, this optiors shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall
provide a period of not less than 30 days Jrom the date the nolice is given in accordance with Section 135
within which Borrower must pay all sums serured by (his Security Instrument. If Borrower fails to pay
these smms prior ) the expiration of this porisd, Lender may invoke any remedies permitted by this
Security Instrumenl without further notice or demanZ-sn Borrower.

19. Borrewer's Right to Reinstaic After Acceleration. If Bormower meels certain conditions,
Borrower shail have the right to have enforcement oi this Security Instrument discontinued at any time
prior ta the earliesl of: (a} Oive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other pertod as Applicable Law might specifv for the termination of Borrower's right
fo reinstate; or (o) entry of a judgment enforcing this Securiy Instrumeni. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undei this Security Instroment and the Note
as if o acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but'zot ¥miled to, reasonable stiormeys'
fees, property inspection and valwation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and {d) takes spch gction as Lender may
reasonably require 1o assure {hat Lender's interest in the Property and nghts”under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instraraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thar Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select=d by Tender: (a)
cash; (b) moncy order; {¢) certified check, bank check, treasurer's check or cashier's check pravided any
such check 1s drawn upon an mstitution whose deposiis are insured by a federal agency, instrumépiality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Tnstrimertand
obligations secured hereby shall remain fully effective as il no acceleralion had oecurred, However, his
right to reinstate shall not apply in the case of acceleration under Section 18,

2. Sale of Nete; Change of Loan Servicer; Notice of Grievance, The Note or a partial interesl, in
the Note (together with {his Security Tnstrament} can be seld one or more times without prior notice o
Borrower. A sale might result in a change in the enlity (known as the "Loun Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing. I the Note is sold and thereafier the Loan is
serviced by a Toan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless etherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigani or the member of a class) that arises from the other party’s actions pursuant o fhis
Sceurily Instrument or that alleges that the other party has hreached any provision of, or any duty owed by
reasen of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other néty bereto a reasonsble period after the giving of such notice o take corrective action. If
Applicable Caw provides a time period which masl elapse before certain action can be taken, that time
period will (ne/deemed t0 be reasonable for purposes of this paragraph. The notice of acceleration and
apportunily o/ ceie giverr 10 Burmower pursuanl to Section 22 and the nolice of geeeleration given to
Barrower pursuanifo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this"Section 20,

21. Hazardous Suostances, As used in this Section 21: {a) "Hazardous Substances” ate those
substances defined as toxic oz bazardous substances, pollutants, or wastes by Environmental Law and the
[ollowing substances: gasoline, keroscne, other flammable or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents, materiale contamning ashestos or formaldehyde, and radivactive materials;
{b) "Envitonmental Law" means federat bwseand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefirediin Environmental Law; and (d) an "Environmental
Condition" means a condition that can cavse, voptnibute to, or otherwise tripger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, use/disposal, storage, or release of any Hazardous
Suhstances, or threaten o release any Hazardous Substances, ensnsin the Property. Borrower shall not do,
nor allow anvone else o do, anything affecting the Property (2) '%ac is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dud to the presence, use, or release of a
Hazardous Substance. creates a comdition that adversely aflects the value’vofthe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the FropZitw of small quantities of
Hazardous Subslances thal are generally recognized to be appropriate (0 norril esidential uses and to
maintenance of the Property (including, but not fimited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim; demand, awsuit
of other action by any governmental or regulatory agency or private party involving the Droplcty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o throat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. IF Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Epviropmental Law, Nothing herein shall create any obligation on
Lender for an Envirorumental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Scewrity lusirument (but not prior to
acceleration under Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (I the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice #s given to Borrower, by which the default must be cared; and (d) that failure to core Lhe
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shafl
forther inform Borrower of the right to reinstate after acceleration and the right {o assert in the
foreclusur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosove. If the default is not cured on or before the daie specified in the notice, Lender at its
option ma)_recuire immediate payment in full of all sums secured by this Secority Instrument
withont furthier 4enzand and may foreclose this Securily Instrument by judicial proceeding, Fender
shall be entitled (o collect all expenses incorred in pursning the remedies provided in this Section 22,
including, but not lipfied to, reasonable attorneys' fees and costs ol title evidence,

23. Release. Upon payinent of all sums secured by this Security Instrument, Eender shall release this
Security Instrument. Borrower.shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, fut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urkler Agplicabie Law.

24, Waiver of Hemesiead. Tn accoruanis-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois howestzad exemption laws,

25, Placement of Collateral Protection Tnsurance. Unless Botrower provides Lender with evidence
of the insurance coverage requited by Borrower's agreerven wvith Lender, Lender may purchase insurance
at Borrower's expense 0 protect Lender's Interests in Boreowar s collateral. This insursnce may, but need
not, protect Borrower’s interests. The coverage that Lender pwrchases may not pay any claim that
Borrower makes ot any claim that s made against Borrower in conpccion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onby after providing Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Lender’s agieement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatin=drance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, untif the
cHective date of the cancellation or expiration of the insurance. The costs of the inswance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more fhan the cost of
insurance Borrower may be able to obtain ¢n its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
y g;' LAS &MJ _ (S(‘al)
KA FT\T JYSENODENOS Baorrower

(Seal}

-lorrower

W (Seald {Seal)

MT CHAMODENQS R Te ~Rorrower

{Seal) v (Seal)
-Borrower -Borrower
(Seal) ) (Sealy
-Bortower -Borrower
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STATE ORILLINGIS, , Th) CDM Comnty ss:

I arvie A O , a Notary Public in and for said county and
state do hereby certify that
MICHAEL J SENODENOS,

KAREN J SENODENGS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that hefshe/they signed and delivered the sard
instrurient us hisfhrer/their free and voluntary act, for the uses and purposes therein set forth.

Giver'under my hand and official seal, this  22nd dayof June, 2007

My Comumission Exnires, (J { { (ﬁ ( m

) W"‘*"Wﬁ g ey

"OFFICEA_L SM«

CARRIEA, OTTO
| Nataty Public, Staze of Hinois

. My Commissioy Expires 06/16/2009 }

e VO R
B
e, 70y,
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LEGAL DESCRIPTION

07CM17067

THE FOLEOWING DESCRIBED REAL ESTATE IN THE COUNTY OF COOK AND
STATE OF ILLINOIS, TO WIT:

THE SOUTH 150 F£=T OF THE EAST 70 FEET OF THE WEST 103 FEET OF LOT 45
IN LONGWOOD ACRES; BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF
THE EAST 1/2 OF THE W2RTHWEST 1/4 AND THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



