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THIS MORTGAGE (““Security Instrument’*) is givenon MLY 16, 2007.
State Bank of Countryside, a banking coxporatioy

The Mortgagor is

existing under the laws of Delaware, and has an address and telephone number of PO 8 JX".OZG, Flint, MI 48501-2026, tel. (888)
679-MERS. FIRST OHIU BANC & LENDING, INC, A OHIO CORPORATION
*Lender’”) is organized and

existing under the laws of OHIG
and has an address of 6100 ROCKSIDE WOODS BLVD, 100, INDEPENDENCE r OH 44131.

Borrower owes Lender the principal sum of *THO HUNDRED SIXTEEN THOUSAND NIRE HUNDREr FIFTY SIX AND
no/]_no*********\l-*'l-***i*******w******i**i—******t********** Dol]ars(U.S. ££16,956.00 ).
Initials: (A5 ék‘
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This debt is cvidenced by Borrower’s note dated the same date as this Security Instroment (‘‘Note’”}, which provides for monthly
payments, with the full dcbt, if not paid earlier, due and payable on JUNE 1, 2037. This Security Instrwment
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals. extensions and modifications
of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 10 protect the sccurity of this Security
Instrument; and (c) the perforinance of Borrower’s covenants and agreements under this Security lastrument and the Note. For this
purpose, Borrower dees hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and
assigns) and to the successors and assigns of MERS, 1he following described property located in  COOK

County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF
APN #: 11-29-312-017-1071

which has the adrress of 1226 WEST JARVIS AVE , Chicago
[Street, City],
Illinois 60625 (*‘Property Address™);
VZip £0de

TOGETHER WY 'H 1l the improvements now or hereafter crected on the property, and all easements, appurienances and fixturcs
now or hereafter a part of vi¢ propetty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in 2us Security Instrument as the © “Property.”’ Borrower understands and agrees that MERS holds only legal
titleto theintercsts granted by Forrower in this Security Tostrument, but, if necessary iocomply with law or custom, MERS (as nominee
for Lender and Lender’s successsroand assigns}) has the right: to exercisc any or all of those inierests, including, but not limited to,
the right 1o foreclose and scll the Prorerty; and to lake any action requircd of Lender including, but not limited to, releasing and
canceling this Security Instruruent. .

BORROWER COVENANTS that Portower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propertyis unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against a1 claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT comoi4es uniforin covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a unifori» secirily instrument covering real property.

Borrower and Lender covenant and agree as ollyv's:

UNTFORM COVENANTS.

1. Payment of Principal, Interest and Late Ch arge-2orrower shall pay when due the princtpal of, and interest on, the debt
evidenced by the Nete and late charges due under the Not:,

2. Monthly Payment of Taxes, Insurance and Othe Clharges. Borrower shail include in each monthly payment, together
with the principal and interest as set forth in the Note and any lat.. charges, a sum for (2) taxes and special assessments levied or to
be levicd against the Property, (b) lcasehold payments or ground rerits on the Property, and (¢) premiums for insurance reguired under
paragraph 4. In any year in which the Lender must pay a morigege asurance premium to the Sceretary of Housing and Urban
Development (*“Secretary™), or in any year in which such premium sveild have been required if Lender still held the Security
Instrument, each monthly paymentshall also include cither: (i) a sum for fic /imnual mortgage insurance premiur to be paid by Lender
to the Secretary, or (ii) 2 monthly charge instead of a mortgage insurance priinium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secrctary. Except for the morihly charge by the Secretary, thesc items are called
“‘Escrow Ilems’” and the sums paid to Lender are called “*Escrow Funds.’”

Lender may, at any time, collect and hold amounts for Escrow Items inan a geregris amount not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Aci of 1974, 12 U.8.C. Section 2601
et seq. and implementing regulations, 24 CFR Part 3500, as they may be amendcd fror tizae to time (“RESPA’Y), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemeius Yefore the Borrowet's payments are
available in the account may not be based on amounts due for the mortgage insurance promivae.

If the amounts held by Lender for Escrow Iiets exceed the amounts permitted to be heid 5y RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at apy, tine is not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to malee up the shortrge.as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securcd by this Security Instrurent X Borrower tenders to
Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remainizig Zor all installment items
(A}, (b), and (¢) and any mortgage insurance premivm installment (hat Lender has not beconte obligated tu rayito the Sccretary, and

Initia’s: ;.
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The following real estate situated in the County of Cook in the State of Illinois, to wit:

Unit 1226 1-W in the Jarvis on the lake condominium as delineated on a survey of the

v following described real estate: Lot 9 (except the West 25 feet thereof measured on the
North and South lines thereof) and Lot 10 in Block 11 in the resubdivision of Blocks 11
and 12 in Birchwood Beach, a subdivision of part of the Southwest 1/4 of Section 29,
Township 41 North, Range 14 East of the Third Principal meridian in Cook County,
Illinois which survey is attached as Exhibit A to the Declaration of Condominium
recorded as document number 25279270, together with its undivided percentage interest
in the common elements.

Commonly known as 1226 West JARVIS Avenue Chicago, IL 60626
However, by showing this address no additional coverage is provided.
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Lender shail promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition
by Lender, Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3.  Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrctary instead
of the monthly mortgage insurance premium;

Sgcond, to any laxes, special asscssmenis, Icasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Noie,;

Fourth, 1o amortization of the principal of the Note; and

Fifih, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all impravements on the Property, whether now in
exislence or subsequently erected, apainst any hazards, casualties, and contingencics, including fire, for which Lender rcquirces
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc
all improvements on the Property, whether now in cxistence or subsequently crected, against Joss by floods 1o the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance pelicies and any rencwals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of 1oss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Boriower and to Lender jointly. Ali or any part of the insurance procecds may be applied by Lender, at its option, either
{a} to the redviiior. of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applicd in the
order in paragrapb Z; and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application
of the proceeds 10 th. principal shall not extend or postpone the duc date of the monthiy payments which are referrcd to in paragraph
2, or change the amourerfsuch paytuents. Any excess insurance procecds over an amount required to pay all outstanding indebtedness
under the Note and this S curity Instrument shall be paid to the entily legally entitled thereto.

In the cvent of forecLosut: of this Security Instruiment or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and intcrest of Foorrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaiicn, Maintenaace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisn, and use the Property as Borrowor’s principal residence within sixty days after the execution of this
Security Instrument (or within sixty davs of a later sale or transfer of the Property) and shall continue 1o occupy the Property as
Borrower’s principal residence for at [ear: one year after the date of occupancy, unless Lender determines that requircment will cause
undue hardship for Borrower, or unless critenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lender of any ¢xtenuating circumstances, Beiroiwver shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonale wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender miycaie reasonable action 1o protect and preserve such vacant or abandoned Property.
Borrower shall also be in defand! if Borrower, darfogthe loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender (vit’s 24y material information) in connection with the loan evidenced by the Note,
including, butnotlimited to, representations concerniny Zorrower’s occupancy of the Property as a principalresidence. ifthis Sccurity
Instrument is on a leasehold, Borrower shall comply with th~nrovisions of the lease. If Borrower acquaires fec title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or olaipefor damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for cor veyance in place of condemnation, ate hereby assigned and shail
be paid 1o Lender to the extent of the full amount of the indebtedness<hat remains unpaid under the Note and this Security Tnstrument.
Lender shall apply such proceeds to the reduction of the indebted lessunder the Note and this Security Instrumcnt, first to any
delinquent amountsapplied inthe order provided in paragraph 3, and ther ic orcpayment of principal. Any application ofthe proceeds
to the principal shall not extend or postpone the due date of the monthly Gay ments, which are referred to in paragraph 2, or change
the amount of such payments. Any excess proceeds over an amount require 46 pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid 1o the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the i’roperty. Borrower shall pay all govermmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowar shall pay these obligations on time directly
tothe entity which is owed the payment. If failurc to pay would adversely affect Lender’ s 1o erest in the Property, upon Lender’s request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails (o make these payments or the payments required by paragraph 2, o7/ siisdo performa any other covenants and
agrecments contained in this Security Instrument, or there is a legal procceding that may s.gnificantly affect Lender’s rights in 1he
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulat ons), then Lender may do and pay
whatever is necessary (o protect the value of the Property and Lender’s rights in (he Property, inchiaing payment of laxes, hazard
insurance and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boifowarand be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate a%d =1 the option of Lender,
shal] be immediately due and payablc,

Initiajes
YHA Tllinols Mertgage - 4/96 Page 3 of 6 ILEFHALD
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreos in wriling
to the payment of the obligation secured by the lien in a manncr acceptable to Lender, (b) contests in good faith the lien by, or defends
against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien,
or (<) secures {from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrunent. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a noticc identifying the licn. Borrower shall satisfy the lien or takc one or morc of the actions sct forth above within
10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Sccretary, in the case of pavment defaults, require
immediatc payment in full of all snms sccured by this Sccurily Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior to or
on the duc datc of the next monthly paymont, or
(ii) Borrowcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,
(1) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341{d) of the Garn-
St. Germain Depository Institutions Act of 1982, 12 U S.C. 170 1j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security [nstrament if®
(X" All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or othcrwise
‘iansferred (other than by devise or descont), and
(ii) TheProperty is notoccupied by the purchaser or grantce as his or her principal residence, or the purchaser or grantee
does s~ vecupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secrc.ar; .
(¢} No Wairer. If circumstances ocour that would permit Lender to require immediate payment in full, but Lender docs
not require sucn wayments, Lender docs not waive its rights with respect to subsequent events,
(d) Regulations »f F.UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights,
in the case of paymentdefaulis, to require immediate payment in fuil and forectose if not paid. This Security Instrument
does not authorize acuelerntion or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Rorrower agrees that if this Security Instrutnent and the Note are not determined to be eligible
for insurance under the Na.ioral Housing Act within 60 days from the date hereof, Lender may, at its option, require
immediate payment in full ora)¥ sums secured by this Security Instrumeni. A written stalement of any authorized agent of
the Secretary dated subsequent to 6% auys from the date hereof, declining to insure this Security Instrumcnt and the Note,
shall be deemed conclusive proofof s uch ineligibility, Notwithstanding the forcgoing, this option may not be exercised by Lender
when the unavailability of insurance 15's51¢ty due 1o Lender’s failure to renit 2 morlgage inswrance premium to the Secretary.

10. Reinstatement. Borrower has arightto he'ceinstated if Lender has rcquired immediate payment in full because of Borrower’s
failure to pay an amount dne under the Nole or this S.cririty Instrument. This right applies even after foreclosurc proceedings are
instituted. T'o reinstate the Security Instrament, Borrow<-shall tenderin alump sum all amounts required to bring Botrower’s account
current including, to the extent they arc obligations of Borrowsrunder {his Securily Instrument, foreclosure costs and reasonablc and
cuslomary altorneys’ fecs and expenses properly associated witl the Toreclosure procecding. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it sccures shall y=main in effect as if Lender had not required tmmediate paymcnt in full,
However, Lender is not required o permit reinstatement if: 1) lender has accepted reinstatement after the commencement of
foreclosurce procecdings within two years immediately preceains the commencement of a current foreclosure preceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the fapice, or (iii) reinstatement will adversely affect the priority of
the licn created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Welver, Extension of the time of payment or modilication of
amortization of the sums secured by this Sccurity Instrument granted by I'=zider to any successor in intercst of Borrower shall not
operatc to release the liability of the original Borrower or Borrower’s successor il inicrest. Lender shall nol be required ta commence
procecdings againsl alty successor in interest or refuse to extend time for Ppayment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrewer or Borrower's successors in interest, Any
forbearance by Lender in exercising any righr or remcdy shall riot be a waiver of or prrclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigmers. Th< covenants and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, srl; cct 2o the provisions of paragraph 9(b).
Borrower’s covenants and agreements shall b joint and several. Any Borrower who co-signs t'dis Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 1o mor( gage, grantand convey that Borrower’sintercst in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured ¥y this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, {forbear or make any acce nmodations with regard to
the terms of this Securily Instrument or the Note without that Borrowcr’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by destyvoring it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address gr any othe

Initinl)s: Jé § !2)
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address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrament shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumeni shall be governcd by Federal law and the law of the Jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe givon effect withoui
the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to be scverable,

15. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Tnstroment.

16, Hazardous Subistances . Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancesonorin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that 15 in violation
of any Environmental Law. The breceding two sentences shall not apply 1o the presence, use, or storage ont the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, IfBorrower learns, or isnotiticd by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take ail nccessary
resuedial actions in accordance with Environmental Lavw.

As used in this paragraph 16, ‘*Hazardons Substances’™ arc those substances defined as toxic or hazardous subsiunces by
Environmentil Law and the following substances: gasoline, kerosene, other flarmable or toxic petroleurn products, toxic pesticides
and herbicidcs, > olatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
16, “‘Environmeinal Law’* means federal laws and laws of the jurisdiction whore the Property is located that relate to health, safety
or environmental protection.

NON-UNIFCPIV COVENANTS. Borrower and Lender further covenant and agree as follows:

V7. Assignmers! of Pents, Borrower unconditionally assigns and transfers to Lender all the renis and revenucs of the Property.
Borrower authorizes Lehder or Lender’s agents to collect the reats and revenues and hereby directs each tenant of the Property 1o
pay the rents to Lender o1’ L éncor’s agents. However, prior 1o Lender’s notice to Borrower of Borrowers breach of any covenant or
agreement in the Security Inst{urient, Borrower shall collectand receive all rents and revenucsofthe Property astrustec for the benefit
of Lender and Borrower. This ¢ ssignment of rents constitutes an absolutc assignment and not an assignment for additional security
only.
If Lender gives notice of breach: o' B rower: (a) all rents received by Borrower shall be held by Borrower as trustec for benetit
of Lendcr only, to be appiied 10 the suis secnred by the Security Tnstrument; (b) Lendcer shall be eatitled to collect and receive all
of the rents of the Property; and (c) each tinan’ of the Property shall pay all rents due and unpaid to Lendcr or Lender's agent on
Lender’s written deinand 1o the tenant.

Borrower has not executed any prior assig/un nt of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, taks rontrol of or maiutain the Property before or after giving notice of breach to
Borrower. However, Lender or a Judicially appointed r ceiver may do so at any time there is a breach. Any application of rents shall
notcurc or waive any default or invalidate any other right orem ~dy of Lender. This assigniment of rents of the Property shall terminate
when the debt scoured by the Security Instrument is paid in fuul.

13. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial precceding. Lender shall bocatitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, cessenable attorneys’ fees and costs of title evidence,

Ifthe Lender’s interestin this Security Instrumentisheld by tle Secretary and the Secretary requires immediate Payment
in full nnder Paragraph 9, the Secretary may invoke the nonjudicia’ power of sale provided in the Single Family Mortgage
Fureclosure Act of 1994 (““Act’’) (12 U.8,C. 3751 er seq. } by requesting »Zoreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. No‘liing in the preceding sentence shall deprive the
Secretary of any rights otherwisc available to a Lender under this Parag aph 18 or applicable Law.

19. Release, Upon payvimentofall sumns sccured by this Security Instrament, Lenfer shall relcuse this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead, Borrower waives all right of homestead exemption-in e Property. .

21. Ridersto this Security Instrament. Ifone or more riders are exccuted by Borrowr» »ad recorded together withthis Security
Instrument, the covenants of cach such rider shall be incorporated into and shall amend and s 1ppl=ment the covenants and agreements
of this Security Instriument as if the rider(s) wers a part of this Securily Instrument.

{Check applicable box(es)]
LX.] Condominium Rider L] Growing Equity Rider L JPlinmec Unit Development Rider

] Graduared Payment Rider i1 Other(s) [specify]

Initial=s |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s}
exccuted by Borrower and recorded with it.

Witnesses:
éiéklev? jz‘( (Seal)
DONALD SCHREIBER

(Seal)
State of ILLINOIS

County of COOK

Ttg forr ing instrument was acknowledged before me this
by onald Sceheelher  anc

May 1, 30071 (aate)
Neberah  Schce bér —) '

(name of persun acknowledged).

_ 7
LAty GOLDSMTH .

(Signatur of Parson Taking Acknowledgement)
CAACRION EXPIRES N
o) My 2010 Ututr:‘) (Title or Rank)
> (Serial Number, if any)
FHA Dfinois Mortgage - 4/96 Page 6 of 6 {LEFHALD
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FHA Case No.
137-3613544-734
MIN: 100052550145990387

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16T day of may, 2007,
and is ilicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trusy or Security Deed (**Security Instrument’”) of the same date given by the undersigned
(*“‘Borroxver’”) to secure Borrower’s Note (‘“Note’’) t0  FIRST OHIO BANC & LENDING,
INC, A C4I» CORPORATION

(*‘Lender’") of ths same date and covering the Property described in the Security Instrument and
located at: 1226 Ef¢ JARVIS AVE
Chicagd,/ IL 60626.

The Property includes a it in, together with an undivided interest in the common elements of,
a condominium project knsvia as;
Jarvis on the Lake

(“*Condominium Project’’). If the owners_association or other entity which acts for the

Condominium Project (*‘Owners Associaticn’’) holds title to property for the benefit or use ofits

membersor shareholders, the Property also iLcludes Borrower’ s interest in theQwners Association

and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In additici 1 the covenants and agreements made in the

Security [nstrument, Borrower and Lender further'cdvenant and agree as follows:

A. So long as the Owners Association maintains, wit)l 7 generally accepted insurance carrier, a
“‘master™’ or ““blanket’’ policy insuring all propert; siibiect to the condominium documents,
including all improvements now existing or hereafter ziected on the Property, and such policy
is satisfactory to Lender and provides insurance coveragein the amounts, for the periods, and
against the hazards Lender requires, including fire and otier hazards included within the term
“‘extended coverage,” and loss by flood, to the extent requived by the Secretary, then: (i)
[ender waives the provision in Paragraph 2 of this Securitv'Instrument for the monthly
payment to Lender of one-twelith of the yearly premium installeierss for hazard insurance on
the Property, and (ii} Borrower’s obligation under Paragraph 4 of t ns‘Security Instrument to
maintain hazard insurance coverage on the Property is deemed satisfied'to the extent that the
required coverage is provided by the Owners Association policy, Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss ocourring
from a hazard. Inthe event of a distribution of hazard insurance proceeds iz licv Gf restoration
or repair following a loss to the Property, whether to the condominium unit o't the common
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elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominium Project.

C. IfBorrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terins of payment, these amounts shall bear interest from the date of disbursement at the Note
rate-and shall be payable, with interest, upon notice from Lender to Borrower requesting
paytient,

_ BY SIGtTiIG BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condorimiam Rider.

!ﬂk/éf} <ZL’————- (Seal)
DBNALD SCHREIBER
'W/ﬁ&l, (Seal)

EBORAH SCHREIBER

05-16-2007 2:03 .
FIIA Multistate Condominium Rider - 10/95 Page 2 of 2 PE700CLU




