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DEFINITIONS
Words used in multiple sections of this document are defined below and ollior words arc defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided in
Section 6.
(A} "Security Tnstrument" means this document, which is dated TUNE 25 , 2007 , together
with all Riders 1o this document.
ILLINOIS - Singls Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 1 of 16
@% -BA(IL) (0010)02  CHL (08/05)(d) VNP Mortgage Solufions, Inc. (800)52+. 7201 Form 3014 1/01
CONVIVA

23991 cogAc"

uuuuuuuuu oo A 1 bk Wb i o [P -




0718455093 Page: 2 of 17

UNOFFICIAL COPY

DOC ID #: 00017055740506007
(B) "Borrower" is

JOSE RAYA  wae® Ty EVAN Pwigel Acx  BYx RaYe ﬁ /{

£ K,

Borrower is the mortgagor under this Security Tnstrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securizy Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telepnune number of P.O. Box 2026, Flini, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lendel" 5

COUNTRYWIDE “CME LOANS, INC.

Lenderisa CORFORATION

organized and existing virder the laws of NEW YORE

Lender's address is

4500 Park Granada M3N#.SVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promiseedy aote signed by Borrower and dated  JUNE 25, 2007 . The

Note states that Borrower owes Lendes
TWO EUNDRED FIFTY ONE THOUIAND a=d 007100

Dollars (U.S. $ 251, 000.00 ) plusimiterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full no’ latesthan  Juny 61, 2037 .

(F) "Property" means the property that is descr.bed below under the heading "Transfer of Rights in the
Property .

(G) "Loan™ means the debt evidenced by the Note, plu inierest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instaurest, plus interest.

(H) "Riders" means all Riders Lo this Sccurity Instrument Lkat/ ars executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable|:

L] Adjustable Rate Rider [ Condominium Rider [ V'sCeand Home Rider
Balloon Rider [ Planned Unit Development Rider [ 1-4 araily Rider
(] VA Rider [ ] Biweekly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local  stal ales, regulations,
ordinances and administrative rules and orders {that have the cffect of law) as well as al”azglicable final,
non-appealable judicial apinions.

(1} "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessmesnte and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction or; ginated by check,
draft, or similar paper instrument, which is initjiated through an electronic terminal, telephonic instrument,
computer, or magnetic lape so as (o order, nstruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to. point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cicaringhouse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3,

(M) "Miscellaneous Proceeds” mcans any compensalion, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)

@B-EA(IL) (0016).02 CHL (08/05) Page 2 of 16 Farm 3014 1/01
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property:
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance prolecting Lender against the nonpayment of, or defaull on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in thig
Secunty Ipastrument, "RESPA" refers to all requirements and restrictions thal are imposed 10 regard to 4
"federally relaled mortgage loan” cven if the Loan docs not qualify as a “lederally related mortgage foan”
under RESPA,

{Q) "SuccessoripInterest of Borrower" mcans any party that has taken ttle 1o the Property, whether or not
that party has assuzipd Borrower's obligations under the Note and/or this Sceurity [nstrument.

TRANSFER OF RIGHT5 TN THE PROPERTY

This Security Instrument secures.to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modilications of the Note; and-(il; the performance of Borrower's covenants and agreements under this
Security Instrument and the Noter” Tor this purpose, Borrower does hereby mortgage. grant and
convey 10 MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descebed nroperty located in the

COUNTY of COOK
[Type of Recording Jurisdiction| [Narnw of Recording Junsdiction]

SEE EXHIBIT "A"™ ATTACHED HERETC AND MADE A PART HEREQOF.

Parcel ID Number: 19233130100000 which currently hashe address of
3829 W 68TH PL, CHICAGO '
[Street/City]
Mlinois 60629-4107 ("Property Address”):
[Zip Code|

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtcnances, and {ixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary Lo comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to excrcise any or all of those interests, including.

@g BA(IL) (0010,02  CHL (08/05) Page 3 of 16 Form 3014 1/01
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but not limited to, the right o foreclose and sell the Property; and to take any action vequired of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except lor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (0 constituic a uniform security instrument covering real

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payricpt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whenupe the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and latlc’ chargas due under the Note. Borrower shall also pay funds for Escrow Iiems pursuant to
Section 3. Payments- e under the Nole and this Sccurity Instrument shall be made in U.S. CUTTENCY,
However, if any check er other instrument received by Lender as payment under the Note or this Security
Instrument is returned to-Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Inst-uniest be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifiesd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instimiion whose deposits are insured by a federal agency, instrumentality, or
entty; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender 11 accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if thelpayincnt or partial paymenls are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan current,
without waiver of any rights hereunder or prejudice to itsdights (o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymen:s a: the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, thet Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower ‘iakes paviment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shalleither apply such funds or return
them (o Borrower. If not applied carlicr, such funds will be applied to the wats tanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowérmiznt have now or in the future
agamst Lender shall relieve Borrower from making payments due under the Note and his Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application ol Payments or Proceeds. Except as otherwise described in this Scctien 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inerést-duc under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymenls siiali he applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be arplied first o
late charges, second to any other amounts due under this Security Instrument, and then to reduce (o principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any lale charge due. the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments i, and 1o the extent thal, cach payment can be paid m
full. To the extent that any excess exists after the payment is apphed (o the full payment of one or more
Pertodic Payments, such excess may be applicd (0 any lae charges due. Voluntary prepayments shall he
applied first to any prepayment charges and then as described in the Note.

@ a0 w0102 CHL (08105) Page 4 o 16 Form 3014 1/01
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Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, i any, or
any sums payable by Borrower o Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or al any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments. if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shat! nromptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Purnds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds [or any
or all Escrow Itdme. Lender may waive Borrower's obligation to pay to Lender Funds for anty or all Escrow
[tems at any time. Any sach waiver may only be in writing. In the event of such waiver. Borrower shall pay
directly, when and wherZ payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Letide. wiay requirc. Borrower's obligation to make such payments and Lo provide
receipts shall for all purposes oe detmed to be a covenant and agrecment contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a wave, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section/9-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such ariount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accerdance “vith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are tier required under this Section 3.

Lender may, at any time, collect and hold Funds in‘a amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o excesd. the maximum amount 4 lender can require
under RESPA. Lender shall estimate the amount of Funds dud on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise inaccordanae with Applicable Law,

The Funds shall be held in an institution whose deposits are insued bva federal agency, instrumentality,
or entity (inchiding Lender, if Lender is an institution whose deposits arc’sa nsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laier (pdn the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, amually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intercst on' (¢ Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in wrilirg oi Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inicrast or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paidson the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amouni necessary to make up the shortage in accordance with RESPA, but in no more than 172 monthly
payments, If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall nonfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@% -BA(IL} (0010).02  CHL (08/05} Page 5 of 16 Form 3014 1/01
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commumty Associatton Dues, Fees, and Assessments, il any. To
the cxtent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling (o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
the enforcement of the lien while those proceedings arc pending, but only unul such proceedings are
concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to«nie Security Instrument. If Lender determines that any part of the Property is subject (o a lien which
can attam . gnerity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days ol the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set-forih above in this Section 4,

Lender may reguice Borrower to pay a one-time charge for a real eslate tax verificalion andfor reporting
service used by Lenderdn connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafier crected on the
Property insured agamst loss by fie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited toearthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the_amounts (neluding deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant to.the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insuranes shall be chosen by Borrower subject lo Lender's right 1o
disapprove Borrower's choice, which right 'shall not be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, {ithei: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall<algs be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in Cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undcr mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover’Ledider, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage $o obtained might significaniy cxceed the cost of
ingurance that Borrower could have obtained. Any amounts disbursed by Lender undei-ibis Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts sn=il bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, uptn patice from
Lender to Borrower requesting payment.

All'insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right t disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certtficates. If Lender requires, Borower shall promptly give to Lender all receipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10. or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

@ sa0L) w002 CHL (08105) page 6 o 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security ig not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resteration in a single payment or in a series of
progress paymenls as the work 15 completed. Unless an agreement is made i writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest Gr.eamings on such proceeds, Fees for public adjusters, or other third partics, retained by Borrower
shall not be'p2id out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is notcranomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the’sexie secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Berrower. Such’insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle aclaws, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In-either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns.(o Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid unde: the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund +f unearmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suck rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair ¢r restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiich, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secuity’ Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year/affer the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be uiireasorably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol,

7. Preservation, Maintenance and Protection of the Properiy; inspections. Borrower shall not
destroy, damage or impair the Property, atlow the Property to deteriorate o commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain’ the Property in order to
prevent the Property from deteriorating or decreasing in value due 1o its eondition. Unless it s determined
pursvant to Section 5 that repair or restoration 18 not economically feasible, Borrowe! shzll promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condcimiaien proceeds arc
paid in connection with damage to, or the laking of, the Property, Borrower shall be responaibie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender ma. disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as-the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or resiore the Property,
Borrower is nol relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

@D-BA(IL) (0010).02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application, Borrower shall be in default if, dunng the Loan application process,
Borrower or any persons or entilies acling al the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include. but
are nol limited to, representations concerning Borrowei's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Properly and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's mterest in the Property and/or rights under this
Security fstrument {such as a proceeding m bankrupicy, probate, for condemnation or forfeiture, for
enforcemen. of a lien which may attain priority over this Security Instrument or o conforce laws or
regulations;, 2z (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable CGr-apgpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incledigg, protecting and/or assessing the value of the Property, and secunng and/or repairing
the Property. Lender ¢’actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority overthis Security Instrument; (b) appearing in court, and (¢) paying reasonablce attomeys'
fecs to protect itg interest in tha Property and/or rights under this Security Instrument, including its sccured
position in a bankrupicy preecesing. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locke, replace or board up doors and windows, drain water feom pipes.
eliminate building or other code violanons or dangerous conditions, and have utilities turned on or off,
Although Lender may take action undersnie Section 9. Lender docs not have 10 do so and 18 not under any
duty or obligation to do so. It is agreed that’Lender incurs no liability for not taking any or all actions
authonzed under this Section 9.

Any amounts disbursed by Lender under (his Section 4 shall become additional debt of Borrower
secured by this Security Instrument, These amountts shall bear interest at the Note rate from the dale of
disbursement and shall be payable, with such interest uron notice from Lender to Borrower requesting
paymeit.

If this Security Instrurnent is on a leasehold, Borrower stal! comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leaschold and the £ee title shall not merge unless Lender
agrees (0 the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage [nsurance0s)a condition ol making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available [rorn the mortgage insurer that
previously provided such insurance and Borrower was required to make sepirately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalent o
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate” piortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available] Borsower shall
continue to pay to Lender the amount of the separately designated payments that were duswhen the
insurance coverage ceased to be In effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required w pay
Borrower any interest or earnings on such loss reserve. Lender can no tonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtaincd, and Lender requires separalely designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required (0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 maintain Morlgage
Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender's requirement fur Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) [or certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower 1s not a party Lo the Mortgage Insurance.

Mortgage insurers evaluate their total nsk on all such insurance in force from time w0 tme, and may
enter intoagreements with other parties that share or modify their risk, or reduce losses. These agreements
are on<erm., and conditions thal are satisfactory to the mortgage insurer and the other parly (or parties) (o
these agreaments. These agreements may require the mortgage nsurer (0 make payments using any source
of funds thavthe mortgage insurer may have avaifable {(which may include funds obtained from Mortgage
Insurance precnessy

As a result of theso.agreements, Lender, any purchaser of the Noie, another insurer, any reinsurer, any
other entity, or any affilla’e of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the'marizage insurer's risk, or reducing losscs. If such agreement provides thal an
alfiliate of Lender takes a share of 4ire insurer's risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "capuve remsurance.” Further:

(a) Any such agreements will'noc atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms.ofthe Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any reflund.

(b) Any such agreements will not affect (the ights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Proiection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insurance terminates automaltically, and/or (0 receive a refund of
any Morigage Insurance premiums that were uncarred at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. /!l Nscellancous Procecds are hereby
assigned L and shall be paid (e Lender.

If the Property is damagced, such Miscellancous Proceeds shall be applrCio restoration or repar of the
Property, if the restoration or repair 1s economically feasible and Lender's scrurity 1s nol lessened. During
such repair and restoration period. Lender shall have the right to hotd such Misecllancous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been/completed to Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may ey fir the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s complsied, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such (Miscetlaneous
Proceeds, Lender shall not be required (o pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically [easible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not
then due, with the excess. il any. paid (o Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss 1n value of the Property, the Miscellaneous Proceeds
shall be applied Lo the sums sccured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid 10 Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss n value is equal (o or grealer
than the amount of the sums secured by this Security Instrument immediately before the partal taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree m writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muluplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid w Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the lair markel
value of the Property immediately before the partial taking, destruction, or loss in value 15 less than the
amount of__he sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 00 Tender otherwise agree in writing, the Miscellancous Proceeds shall be applied (o the sums
secured by thagecurity Instrument whether or not the sums are then due.

If the Properiv-is abandoned by Borrower, or if, aller nolice by Lender to Borrower that the Opposing
Party (as defined itthe’next sentence) offers to make an award to settle & claim for damages, Borrower fails
to respond to Lender witkin 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the sums sccured by
this Sccunty Instrument, whethier or not then due. "Opposing Party” means the third party that owes
Borrower Mrscellancous Procecds erthe party agaimst whom Borrower has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be m defauil il ahy action or proceeding, whether civil or cniminal, is begun that, n
Lender's judgment, could result in forfeiture wf<ne Property or other material impairment of Lender's intercst
in the Property or rights under this Security ingtrument. Borrower can cure such a default and, 1f acceleration
has occurred, reinstate as provided in Section 19, /oy causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, precludes fortGitare of the Property or other material impairment of
Lender's mierest in the Property or rights under this Secvaty Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lepder's terest in the Property are hereby assigned
and shall be paid to Lender.

All Mascellaneous Proceeds that are not appied to restorauon orrepair of the Property shall be applied
in the order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a/vaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secanty Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releas¢ thie hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisC mindify amertization
of the sums secured by this Security Instrument by reason of any demand made by theei15inal Borrower or
any Succcssors in Intercst of Borrower. Any forbearance by Lender in exerciging any/nizht or remedy
including, without hmitation, Lender's acceptance of payments from lhird persons, entities of Suecessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or preclude the
exercise of any nght or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Instrument only (© morigage, grant and convey the co-signer's interest i the Property under the
terms of this Sccurity Instrument; (b) 15 not personally obligated  pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend. modify, {orbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Insurument. Borrower shall nol be released from
Borrower's obligations and liability under this Security [Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and nights under this
Security Instrument, including, but not limited to. attorneys' {ees, property inspection and valuation fees. [n
regard 1o sny other fecs, the absence of express authonity in this Sceunty Instrument o charge a specific fee
1o Borrdwe: shall not be construed as a prohibtiion on the charging of such fee. Lender may not charge fees
that are expressty prohibited by this Security Instrument or by Applicable Law,

If the Lani s subject (o a law which sets maximum loan charges, and that law is finally interpreted so
that the intercst'el sther loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thier¢20) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 1irait; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose (0 make this refund by reducing the principal owed
under the Note or by making aaizcet payment (o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wiihoul any prepayment charge (whether or not a prepayment charge 1§
provided for under the Nolc). Berrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrewsr or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in conrection with this Security Instrument shall be deemed (o have
been given Lo Borrower when mailed by first c¢fass nail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Bortpwer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The netice address shall be the Property Address unless
Borrower has designated a substitute notice address by ratice o Lender. Borrower shall promptly nonfy
Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address tivough that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice (0 Lender
shall be given by delivering it or by mailing 1t by first class mail to Eedcer's address staled herein unless
Lender has designated another address by netice o Borrower. Any notice #is pannection with this Security
Instrument shall not be deemed to have been given to Lender until actually recived by Lender. If any notice
required by this Security Instrument 1s also required under Applicable Law, the Apniicable Law requirement
will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severabhility; Rules of Construction. This Security Instruraercsaall be governed
by federal law and the law of the jurisdiction in which the Property is located. All ngnes 2ad obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliow the parties 1o agree by contract or it might Le wilent, but
such silence shall not be construed as a prohibition agamst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation to {ake
any action.
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securny Instrument.

18. Transfer of the Property or a4 Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contracl or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicabls Law,

I[“ender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide a nerad of not less than 30 days from the date the notice is given in accordance with Section 15
within which Rreower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior (0 the’eapiration of this perod, Lender may invoke any remedies permitted by this Scourity
Instrument without furtiier notice or demand on Borrower,

19. Borrower's ’Kight to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have thé1ight (o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five day: bofire sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicaole Lsavw: might speeify for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be {us pnder this Security Instrument and the Note as if no acceleration
had occurred; (by cures any default of any oiner covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, includinz, but not limited to, reasonablc attomeys' fees, property
inspection and valuation fees, and other fees inetrred for the purpose of prolecting Lender's interest i the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums securced by this Securify Instrument, shall contimue unchanged unless
as otherwisce provided under Applicable Law. Lender may reouire thal Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sciected-by Lender: (a) cash; (b) money order:
{¢) certified check, bank check, treasurer's check or cashier's check, proviZed any such check 1s drawn upon
an institution whose deposits are insured by a federal agency, instruriediality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeni-and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this (i ht 1o reinstate shall not apply
in the case of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole ora partial interest in the
Note (together with this Security Instrument) can be sold one or more times withovil prior nolice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") tharceilects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage (loap. servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be b or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, the address Lo which payments should be made and any other mformation RESPA requires in
conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser vnless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ¢ither an
individual litigant or the member of a class) that arises from the other parly's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. [I Applicable
Law provides a tme period which must elapse before certain action can be taken, that ume perod will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant (o Section 22 and the notice of acceleration given o Borrower pursuant (o
Section 1&8.shall be deemed to satisfy the notice and opportunity Lo take corrective action provisions of this
Scclionzo

21, Bazardous Substances. As used in this Section 21: {a) "Hazardous Subslances” arc thusc
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substanocssgasohing, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile colents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"BEnvironmental Law" riesns federal laws and laws of the jurisdicuon where the Property 1s located that
relate to health, safety ar environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remaysi action, as defined in Environmental Law; and (d) an "Environmental
Condition" means 4 condition that carreause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aff=cting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition. or (¢) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adv:rsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or slo7age on the Property of small quantines of Hazardous
Substances thal are generally recognized to be approprizee fo normal residential uses and (o maintenance of
the Property (including, but not limited to, hazardous substeices.in consumer products).

Borrower shall promptly give Lender written notice of (2 aty investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or prrvate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower kas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakiug, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by ihe presence, use or release of a
Hazardous Substance which adverscly affects the value ol the Property. If Borrower leamns, or is notlied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property 1s necessary, Borrower shall promplly toke all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creaieany obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days irom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right (o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bui not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Sceurily Instrument. Borrower shail pay any recordation costs, Lender may charge Borrower a fee for
releasing shis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ¢f.he fee is permitted under Applicable Law.

24. Wairer of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all rights unaerexd by virtue of the Tlinois homestead exemption taws.

25, Placémzot-of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coversge required by Borrower's agreement with Lender, Lender may purchase msurance at
Borrower's expense to oroiect Lender's intercsts in Borrower's collateral. This insurance may, bul need not,
protect Borrower's int¢icsts. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is inaseagainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Jcnder, but only afler providing Lender with evidence that Borrower has
obtained insurance as required by Eorrower's and Lender's agreement. If Lender purchases msurance for the
collateral, Borrower will be responsiblesor the costs of that insurance, including imterest and any other
charges Lender may impose in connectior with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 1o abtain on 1ts own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it,

9 O 2 M (Seal)

>

JOE E RAYA -Borrower

Ete R sl
~ 2N -Borrower
Enlee Hog/

(Seal)

-Borrower

{Seal)

-Borrower
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STATE OF ILLINOI County ss:
I ﬁk‘a pﬂﬂéb Y

. & Notary Public in and for said county
and state do hereby certify thal 1.5 FrA
EVIN Bhicer BDla  &NA  RaA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the sawd
inswrument.=s hisfher/their free and voluntary act, for u;;c,:{ and purposes therein sef forth,

Giver-urder my hand and official seal, this 8 day of w o PeF

My Commission Expirais:

Notary Public /
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2007060119

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 9in Block 4 i Henry Hogan's Marquette Park Addition to Chicago, being a subdivision of the Northwest 1/4
of the Southwest 1/4 of Section 23, Township 38 North, Range 13, East of the Third Principal Mendian, in Cook
County, llinois.

PIN: 19-23-313-010

FOR INFORMATION PURPOSES CWLY:

THE SUBJECT LAND IS COMMONLY KNCWN AS:
3829 W. 68th Place

Chicago, IL 60629

ALTA Commitment
Schedule C (2007060119.PFD/2007060119/2)




