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wos MORTGAGE 3017368212-045

DEFINITIONS

Words used in multiple sections of this docuir=p*-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain iulws regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which/is dated May 15, 2007 .
together with all Riders to this document.

(B) "Borrower” is ADRIAN MORALES, MARIA E. MORALES H'S WIFE NOT AS JOINT ' /K/
TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY UNTIFETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lender isa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

89014
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated mavy 15, 2007

The Note states that Borrower owes Lender Two HUNDRED SEVENTY SEVEN THOUSAND AND
po/ “,q Dollars

(Us.e 277,000,00 ) plus ianterest. Borrower has promised to pay this debt in regular
Penoc‘,c Payments and to pay the debt in full not later than JuNE 01, 203

(E) "Prop ,rty means the property that is described below under the headmg "Transfer of Rxghts
in the Proreny.”

(F) "Losan" rcons the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due unaur the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" raesur all Riders to this Security Instrument that are executed by Borrower. The
following Riders are t=-be executed by Borrower [check box as applicablel:

Adjustable Rate Rider .- ] Condominium Rider [ ] Second Home Rider
Balloon Rider r’l Planned Unit Development Rider [ ] 1-4 Family Rider
VA Rider waeekly Payment Rider [ | Other(s) [specifyl

(H) "Applicable Law™ means ¢l controlling applicable federal, state and local statutes,
regulations, ordinances and administiat’= rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial orinions.

(I) "Community Association Dues, (Fees, and Assessments” means all dues, fees,
assessments and other charges that are impesed-an Borrower or the Property by a condominium
association, homeowners association or similat orgznization.

(3) "Electronic Funds Transfer” means an; tansfer of funds, other than a transaction
originated by check, draft, or similar paper instrumrien’, which is initiated through an electronic
terminal, telephonic instrument, computer, or magne’ic/wpe so as to arder, instruct, or authorize
a financial institution to debit or credit an account. Such-term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, *ransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Se<tion 3.

(L) "Miscellaneous Proceeds” means any compensation, setleraent, award of damages, or
proceeds paid by any third party (other than insurance proceed:s raid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Propurty; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the-J’roparty.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonjayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i} piincipal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrurarit.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260!t seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be aniended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA. 2 M

@R, -SiiL) o010 Page 2 of 15 Form 3014 1/01
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tlis - curity Instrumentsccures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and mzaifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Securi'y Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and
convey to I ender and Lender’s suceessors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COoOK {Name of Recording Jurisdictionl:

LOT 25 IN 3L0CK 24 OF GRAND AVENUE ESTATES, BEING A SUBDIVISION
OF THE WEST 1’2 OF THE NORTHWEST 1/4 OF SECTION 32 TOWNSHIP 40
NORTH RANGE '3 EA43T OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH
OF THE WEST GRZAND AVENUE, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-32-100-034-0000 which currently has the address of
2320 N MULLIGAN AVE Lo [Street]
CHICAGO ICuys, > llinois sp639 (Zip Codel
("Property Address"):

TOGETHER WITH all the improvements now or hereafter exv.cted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the rioperty. All replacements
and additions shall also be covered by this Security Instrument. Ail ol 1he {oregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the-Ustate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will-delend generally
the title to the Property against all claims and demands, subject to any encumbrarcer of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticari use and
non-uniform covenants with limited variations by jurisdiction to constitute a unifcem cecurity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due undeiﬁ%md this Security

Initials: _&g_
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such/check is drawn upon an institution whose deposits are insured by a federal agency,
insireo.entality, or entity; or (d) Electronic Funds Transfer.

Pzyments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions i1 Section 15. Lender may return any payment or partial payment if the payment or
partial payroiris are insufficient to bring the Loan current. Lender may accept any payment or
partial payment ipufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its righis to refuse such payment or partial payments in the future, but Lender is not
obligated to apply ruch payments at the time such payments are accepted. If each Periodic
Payment is applieG as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold svch-unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does rot do so within a reasonable period of time, Lender shall cither apply
such funds or return them to/doirower. If not applied earlier, such funds will be applied to the
outstanding principal balance vader the Note immediately prior to foreclosure. No offset or claim
which Borrower might have nov/ o: in the future against Lender shall relieve Borrower from
making payments due under the Noie ind this Security Instrument or performing the covenants
and agreements secured by this Securiiy instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lend:r siall be applied in the following order of priority:
(a) interest due under the Note; (b) principa!.4v~> under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Periadiz Payment in the order in which it became due.
Any remaining amounts shall be applied first to(iate charges, second to any other amounts due
under this Security Instrument, and then to reduce in~ psincipal balance of the Note.

If Lender receives a payment from Borrower {07 n delinquent Periodic Payment which
includes a sufficient amount to pay any late charge Gu.. the payment may be applied to the
delinquent payment and the late charge. If more than one Peric<ic Payment is outstanding, Lender
may apply any payment received from Borrower to the rep:yment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodi: Piyments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prccreds to principal due
under the Note shall not extend or postpane the due date, or change the a~.ount. of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periciic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide (o1 payment
of amounts due for: (a) taxes and assessments and other items which can attain priorit;~over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschald payment. or-ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender onder
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,

if any, be escrowed by Borrower, and such dues, fees and assessme%%e an EBscrow Item.

Initials:

m—-s«u«oom Page 4 of 185 Form 3014 1/01

i e s R 1 e




0718433090 Page: 5 of 20

UNOFFICIAL COPY

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obli gation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amriunts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if'Lerder requires, shall furnish to Lender receipts evidencing such payment within such time
perio? as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security 17.strument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated = way Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for aa BEserow Item, Lender may exercise its rights under Section 9 and pay such
amount and BOrrswer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender ‘muv. revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such ambur ts; that are then required under this Section 3.

Lender may, at any cime, collect and hold Punds in an amount (a) sufficient to permit
Lender to apply the Punds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data ani reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in au“i7stitution whose deposits are insured by a federal agency,
instrumentality, or entity (including I.ender. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Fank, Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anily7ing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on 7ne Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is mad< “a vriting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Punds. Borrower and Lender can agree in writing, howsver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an_znaval accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined unier RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If (he'e is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowe: ar required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the snoriage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as recuired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency injaccordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lendsr scall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anc imrositions
attributable to the Property which can attain priority over this Security Instrument, icisehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Bscrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument

unless Borrower: (a) agrees in writing to the payment of the obligalion secured by the lien in
/ ég g. ) .%
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (v)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lendér determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the Jat= on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions /et forth above in this Section 4.

Lender mray require Borrower to pay a onetime charge for a real estate tax verification
andlor reporiiry tervice used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Prorerty insured against loss by fire, hazards included within the term "extended
coverage,” and any o/her hazards including, but not limited to, carthquakes and floods, for which
Lender requires insurapse, This insurance shall be maintained in the amounts (including
deductible levels) and fcr *oe periods that Lender requires. What Lender requires pursuant to the
preceding sentences can chunge Auring the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Forrc wer subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exsescissd unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a} a one-time charge for flood zone determination, certification
and tracking services; or (b) a one tirie charge for flood zone determination and certification
services and subsequent charges each 1.2 remappings or similar changes occur which reasonably
might affect such determination or ce:tificztion. Borrower shall also be responsible for the
payment of any fees imposed by the Pederz| En.ergency Management Agency in connection with
the review of any flood zone determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the ~0rerages described above, Lender may obtain
insurance coverage, at Lender’s option and Borroiver's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. ‘the refore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s rquity in the Property, or the contents of
the Property, against any risk, hazard or liability and m.glit provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that tho ccst of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becorie-cdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear intsrest at the Note rate from the
date of disbursement and shall be payable, with such interest, upor notice from Lender to
Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policise shall be subject to
Lender’s right to disapprove such policies, shall include a standard mongage <lause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have th: right to hold
the policies and renewal certificates. If Lender requires, Borrower shall prompii; pive-to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Projerty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/ir as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and I.ender’s security is not l&sser;edz Duging such repair and

Initials:
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest (. be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest o earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. \f the restoration or repair is not economically feasible or Lender’s security would be
lessened, the iisurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or novten due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the otd~= provided for in Section 2.

If Borrower abswoons the Property, Lender may file, negotiate and settle any available
insurance claim and reiz*cd matters. If Borrower does not respond within 30 days to a notice
from Lender that the insursnce carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30~ar period will begin when the notice is given. In either event, or if
Lender acquires the Property onder Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuranc® proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned (ire niums paid by Borrower) under all insurance policies
covering the Property, insofar as such righ's ~re applicable to the coverage of the Property. Lender
may use the insurance proceeds either to s/ neir or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy estiblish, and vse the Property as Borrower’s
principal residence within 60 days after the cresution of this Security Instrument and shall
continue 1o occupy the Property as Borrower’s piipuiral residence for at least one year after the
date of occupancy, unless Lender otherwise agre(s ‘n. writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstunc:s exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of 1b2 TCroperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing 'in tue Property, Borrower shall
maintain the Property in order to prevent the Property from deterinrrting or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thit s2mair or restoration is not
economically feasible, Borrower shall prompily repair the Property if Jariaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pad in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Leider may disburse
proceeds for the repairs and restoration in a single payment or in a series of progiess j ayments as
the work is completed. If the insurance or condemnation proceeds are not sufficieai 15 r=pair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completiop of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propesty If it
has reasonable cause, Lender may inspect the interior of the improvements on the Propeity.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the, direction of Borrower or

Ve A
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instruria=nt. If (a) Borrower fails to perform the covenants and agreements contained in this
Security. Tistrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Yastrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then i coder may do and pay for whatever is reasonable or appropriate to protect
Lender’s interes: . *he Property and righis under this Security Instrument, including protecting
andlor assessing the vaive of the Property, and securing andlor repairing the Property. Lender’s
actions can include, ‘bt zre not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in b Property andlor rights under this Secvority Instrument, including
its secured position in a bank:aptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to mak: rep»airs, change locks, replace or board up doors and windows,
drain water from pipes, eliminat= building or other code violations or dangerous conditions, and
have utilities turned on or off. Althcugl. Lender may take action under this Section 9, Lender does
not have to do so and is not under any /du’y or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all acticos anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pajable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propes’y, the leasehold and the fee title shall not
merge vnless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage. Tusurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain. iiic Mortgage Insurance in effect.
I, for any reason, the Mortgage Insurance coverage required by I endur ceases to be available from
the mortgage insurer that previously provided such insurance and Brurrower was required to make
separately designated payments toward the premiums for Mortgage Iasvrance, Borrower shall pay
the premiums required fo obtain coverage substantially equivalent t- tte Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Burower of the Mortgage
Insurance previously in effect, from an aslternate mortgage insurer selected by Lender. If
substantially equivalent Morigage Insurance coverage is not available, Borrow=r shall continue to
pay to Lender the amount of the separately designated payments that were due when tie insurance
coverage ceased to be in effect. Lender will accept, use and retain these poypiepts as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve  shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leicda shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender czano
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for'che
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated paymeants toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses . may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortuge Insurance.

Mortzage insurers evaluate their total risk on all such insurance in force from time to time,
and maj erwr into agreements with other parties that share or modify their risk, or reduce losses.
These agriueraents are on terms and conditions that are satisfactory to the mortgage insurer and
the other pa:ty (or parties) to these agreements. These agreements may require the mortgage
insurer to make ayments using any source of funds that the mortgage insurer may have available
{which may inciug:é ‘unds obtained from Mortgage Insurance premiums).

As a result ci th.sse agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other eitity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts _t:at derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Irsurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If svclugreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange fo: a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurancz.” Surther:

(a) Any such agreement.: wiil not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or an7 other terms of the Loan. Such agreements will not
increase the amount Borrower will <ive for Mortgage Insurance, and they will not entitle
Borrower to any refund.

Any such agreements will p_iaffect the rights Borrower has - if any - with
respect to the Mortgage Insurance und:r th~ Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgag. fnﬂurance, to have the Mortgage Insurance
terminated automatically, and/lor to receive a refund of any Mortgage Insurance
premiuvms that were unearned at the time of sucli cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Fo:feiture. All Miscellaneous Proceeds are
hereby assi%xed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procieds shall be applied to restoration or
repair of the Property, if the restoration or repair is economic=lly feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender chall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity t inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provie=d that such inspection shall be
undertaken promptly. Lender may pay for the repairs andP restoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an sgreement is made in
writing or Applicable Law requires interest to be paid on such Misccilsrieous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such ki sceltaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security wauld be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security ) nstrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Pioczeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatue of the Property, the'M.ocallaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether < not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whica tb~ fair
market value of the Property immediately before the partial taking, destruction, or loss in vaiv: is
equal to or greater than the amount of the sums secured by this Security Instrument immeaiately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
aﬁree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. . . .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount othhe sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be 2pplied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Pariy, (as defined in the next sentence) offers to make an award to settle a claim for
damages, Beerower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authori-ed to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Pripiciy or to the sums secured by this Security Instrument, whether or not then
due. "Opposing lg.f't “~.means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Dor ower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall belir default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judcrient, could result in forfeiture of the Property or other material
impairment of Lender’s inleisst in the Property or rights under this Security Instrument.
Borrower can cure such a delavit'and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or pruceeding to be dismissed with a ruling that, in Lender’s judgment,

recludes for%eiture of the Properiy ¢r other material impairment of Lender’s interest in the
groperty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the iinpeirment of Lendes's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are no. f,p’?lied to restoration or repair of the Property shall
be apf)lied in the order provided for in Sectis i 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortizati>n of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Sticc/ssors in Interest of Borrower. Lender shall
not be required to commence proceedings against anv Stccessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify < actization of the sums secured by this
Security Instrument by reason of any demand made by the o-izinal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercizinz any right or remedy including,
without limitation, Lender’s acceptance of payments from thirJ perSons, entities or Successors in
Interest of Borrower or in amounts less tgan the amount tien dvs,-shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several fiability; Co-signers; Successors and Assigns Bound. Borrower
covenants and a; that Borrower’s obligations and liability shall be juunt and several. However,
any Borrower who cosigns this Security Instrument but does not execuis o7 Note (a "cosigner"”):
(a) is co-signing this ity Instrument only to mortgage, grant and cravey the co-signer’s
interest in the Property under the terms of this Security Instrument; (1) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees th:t Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodatiais with regard to
the terms of this Security Instrument or the Note without the coTsigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whr, »<sumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lerder; shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower sna’i ot be
released from Borrower’s obligations and liability under this Security Instrument unless’{ ender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shai!
bind (except as (%)vxded in Section 20) and benefit the successors and assigns of Lender.

14, Loan arges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. L

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (:S any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from dcrrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 4 _make this refund by reducing the principal owed under the Note or by making a direct
payment to_Borrower. If a refund reduces principal, the reduction will be treated as a partial
pr%paymeut writhout any prepayment charge whether or not a prcgayxx}ent charge is provided for
under the N{#2), Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitite a_ waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. !l notices given by Borrower or Lender in connection with this Security
Instrument must be’ in writing. Any notice to Borrower in connection with this Security
Instrument shall be'deered to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitut: notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addr-ise shall be the Property Address unless Borrower has designated a
substitute notice address Ly ortice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. I. Leider specifies a procedure for reporting Borrower’s change of
address, then Borrower shall ounlv renort a change of address through that specified procedure.
There may be only one designated hot.ce address under this Security %nstrumeut at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unlecs J.ender has designated another address by notice to
Borrower. Any notice in connection wita this Security Instrument shall not be deemed to have
been given to Lender until actually received Uy Lender. If any notice required by this Security
Instrument is also required under Applicable _aw, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Ins*suument.

16. Governing Law; Severability; Rules Of ‘Construction. This Security Instrument shall
be governed by federal law and the law of the jurirdiction in which the Property is located. Ail
rights and obligations contained in this Security Insi/u-ii=nt are subject to any requirements and
limitations of ﬁpplicable Law. Applicable Law mightex licitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shill not be construed as a prohibition
against agreement by contract. In the event that any r~Gvision or clause of this Security
Instrument or the Note conflicts with Applicable Law, suck vonflict shall not affect other
provisions of this Security Instrument or the Note which can bs given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masciliie gender shall mean and
include corresponding neuter words or words of the feminine gendcr; () words in the singular
shall mean and include the plural and vice versa; and (c) the word "m-¢" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in_’ps- Property,
including, but not limited to, those beneficial interests transferred in a bond for deed; crutract for
deed, installment sales contract or escrow agreement, the intent of which is the transfsr r? title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfer:ed or if
Borrower is not a natural person and a_beneficial interest in Borrower is sold or trans’er.ed)
without Lender’s ‘grior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not gc exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by ghis Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as AFpliqable Law might specify
for zne, termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Secwmi*y Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would & due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures an; asfault of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection an/_valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in tne Froperty and rights under this Security Instrument; and (d) takes such action as
Lender may roasczably require to assure that Lender’s interest in the Property and rights under
this Security Instrraent, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall Cor.tinue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Burrower pay such reinstatement sums and expenses in one or more of the
following forms, as sele/.tel by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashi~7 check, provided any such check is drawn upon an institution whose
deposits are insured by o federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatemen’, by Borrower, this Security Instrument and obligations secured
hereby shall remain fully eftective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the care of acceleration under Section 18,

20. Sale of Note; Change o f.6on Servicer; Notice of Gricvance. The Note or a partial
interest in the Note (together with this  Security Instrument) can be sold one or more times
without prior notice to Borrower. A <a'c might result in a change in the entity (known as the
“Loan Servicer”) that collects Periodic Faym:zts due under the Note and this Security Instrument
and performs other mortgage loan servicin; obligations under the Note, this Security Instrument,
and AFplicable Law. There also might be on>or-more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loaii S rvicer, Borrower will be given written notice of
the change which will state the name and address Of the new Loan Servicer, the address to which
payments should be made and any other informatici RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereaft.r the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage ioun servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a suceresur Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the iNote pr.chaser.

Neither Borrower nor Lender may commence, join, or be jdined to any judicial action (as
either an individual litigant or the member of a class) that avises from the other party’s actions
pursuant to this Security Instrument or that alleges that thc Gtiver party has  breached any
f;ovision of, or any duty owed by reason of, this Security Instronsect, until such Borrower or

nder has notified the other party (with such notice given in compliauce with the requirements
of Section 15) of such alleged breach and afforded the other party heret(; a reasonable period after
the giving of such notice to take corrective action. If Applicable Law p‘cvides a time period
which must elapse before certain action can be taken, that time period vsill be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower gursuant to Section 22 and the notice of acceleration ive. to Borrower
pursuant to Section 18 shali be deemed to satisfy the notice and opportunity w0 *dars corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Sulstances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic p:truleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or

L
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
whizn, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adveisily affects the value of the Property. The preceding two sentences shall not apply to the
presen.e, use, or storage on the Property of small quantities of Hazardous Substances that are
generall; tecognized to be appropriate to normal residential uses and to maintenance of the
Property-{iriluding, but not limited to, hazardous substances in consumer products).

Borsowe. shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or otlitr action by any governmental or regulatory agency or private party involving the
Property and an; Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any finvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use Or releagse of a Hazardous Substance which adversely affects the value of the
Property. If Borrower !earns,.or is notified by any governmental or regulatory authority, or any
private party, that any irerioval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowzi chall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothling herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTYS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. . 2uder shall give notice to Borrower prior to
acceleration following Borrower’s beach of any covenant or agreement in this Security
Instrument (but not prior to acceleraticn under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {(c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cuzi7, and {(d) that failure to cure the defauit on
or before the date specified in the notice mayv <esult in acceleration of the sums secured
by this Security Instrument, foreclosure by judici:.l proceeding and sale of the Property.
The notice shall further informn Borrower of the 'rignt to reinstate after acceleration and
the right to assert in the foreclosure proceeding t/ie-nonexistence of a default or any
other defense of Borrower to acceleration and forcctosur~, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrupient without further demand
and may foreclose this Security Instrument by judicia! jroceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remudies provided in this Section
22"d including, but not limited to, reasomable attorneys’ fres and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security loctrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. "_endler may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid .o.a third party
for services rendered and the charging of the fee is permitted under Applicable Lav.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hiripy releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests.The coverage that
Lender purchases may not pay any claim that Borrower makes or any, claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added t¢’ Rorrower’s total outstanding balance or obligation. The costs of the insurance may be
more *aan. he cost of insurance Borrower may be able to obtain on its own.

. BY SICRING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Jastrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
g &/
1 .
. Q & v i al)
/ u -Borrower
ADRIAN MORALES
OWM Z. W (Seal)
-Borrower
MARIA E. MORALES
(Seal) - (Seal)
-Borrower -Borrawer
(Seal) € (Seal)
-Borrower -Borrower
(Seal) {Seut)
-Borrower -Burrower
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STATE OF ILLINOIS, cook County ss:
I /Né LID S ONCHES , a Notary Public in and for said county and
state do hereby certify that ApDRIAN MORALES, MARIA E. MORALES

personally knowr) to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, apperied before me this day in person, and acknowledged that helshelthey signed and
delivered the said. ip<trument as hisfher/their free and voluntary act, for the uses and purposes
therein set forth.

Given under my h7.p2 and official seal, this / §77-f day of M ,q ‘f / 20 J ;

My Commission Expires: (/) /:, 3 /0 b M /(P;/\A/
7 7

Notary Pyublic

—

INGRID SANC.'CZ

OFFICIAL ST.AL
Notary Public, State of o
My Commission Exgpires

December 08, 200¢ J

v
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1-4 FAMILY RIDER 3017368212-045

B7US
wo9 (Assignment of Rents)
THIS 1"4 T2 MLY RIDER is made this 1574  day of MAY 2007 »

and is incorporaved iGto and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security DeZd’ (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secvzc Borrower’s Note to

WASHINGTON MUTUAL B/Z.wi<, FA

(the "Lender”) of the same Cate and covering the Property described in the Security Instrument
and located at:

2320 N MULLIGAN AVE, CHICACS, IL 60639
[T roperty Addressl

1-4 FAMILY COVENANTS. In adiiticn-to the covenants and agreements made in the
Security Instrument, Borrower and Lender furi{ner covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIECT ' FO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrivrort, the following items now or hereafter
attached to the Property to the extent they are fixtures ire added to the Property description, and
shall also constitute the Property covered by the Sicurity Instrument: building materials,
appliances and goods of every nature whatsoever now or '»oieafter located in, on, or used, or
intended to be used in connection with the Property, including, Juv not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gss, water, air and light, fire
prevention and extinguishing apparatus, security and access coniryl cpparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigera.ois,.dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bliids, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor ccverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the

MULTISTATE 1—-4 FAMILY RIDER—Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Farr. 5470 1/01
Page 1 of 4 Initisls:
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Property..overed by the Security Instrument. All of the foregoing together with the Property
described in_the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) dre referred to in this 1-4 Family Rider and the Security Instrument as the "Property."”

B. USE U7 PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a changs.in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any goy eramental body applicable to the Property.

C. SUBORDINATI? ITNS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permissior.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insirznce is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. U:zlews Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy ¢ ¢ the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendrc’s request after default, Borrower shall
assign to Lender all leases of the Property and all security d<posits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discrcuion. As used in this paragraph
G, the word "lease” shall mean "sublease” if the Security Instrun. ent i1s-on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REZEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and tiapifers to Lender all the
rents and revenues ("Rents”) of the Property, regardless of to whom the Keats'of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, a1 agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, 2arrower shall
receive the Rents until: (i) Lender has given Borrower notice of default pursuant o Section 22 of
the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Reats 3= to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute 2ssznment
and not an assignment for additional security only.

2}~ 57R (0008) Page 2 of 4
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I Leuder gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borcower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Securit/ I strument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) scrrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender o Lzpder’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking Cor.wrol of and managing the Property and collecting the Rents, including, but
not limited to, attirrev’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance oremiums, taxes, assessments and other charges on the Property, and
then to the sums secured t'y tiie Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be Jlable to account for only those Rents actually received; and (vi)

" Lender shall be entitled to hav> a receiver appointed to take possession of and manage the

Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as securi.y.

If the Rents of the Property are nocsmfficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower ‘o Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower ha not executed any prior assignment of the
Rents and has not performed, and will not perform, zny act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver; chall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appeinted receiver, may do so at
any time when a default occurs. Any application of Rents shall not Cus: or waive any default or
invalidate any other right or remedy of Lender. This assignment of Runt- of the Property shall
terminate when all the sums secured by the Security Instrument are paid ia ruil.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach.under _any note or
agreement in which Lender has an interest shall be a breach under the Security/ [nst-ument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY - SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this 17%¢ Family Rider.

(Seal)

~-Borrower

(Seal)

~porrower

ADRIAN MORALES

o (Seal) @Zz&z E Pormaly (s

@578 (0008)

-Borrower -Borrower
MARIA E. MORALES

(Szal) (Seal)

-Borrowe. -Borrower

(Seal) / (Seal)

-Borrower ~Borrower

Page 4 of 4

Form 3170 1/01

T T R i




0718433090 Page: 20 of 20

UNOFFICIAL COPY

STREET ADDRESS: 2320 N MULLIGAN AVE
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-32-100-034-0000
LEGAL DESCRIPTION:

LOT 25 IN BLOCK 24 OF GRAND AVENUE ESTATES, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 32 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF WEST GRAND AVENUE, IN COOK COUNTY, ILLINOIS.

CLEGALD



