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day of December, 2006, between the

Mortgagor:
15400 S Greenwood LLC

(herein  “Rorrower™), and the

Mortgagee: . CAPITAL EXPRESS

GROUP INC.

Whose address is 159 N MICHIGAN Ave. #2740 Chicago IL 60601 (herein “Lender).

WHEREAS, Boriower is indebted to Lender in the principal sum of TWOQ HUNDRED
FIFTY THOUSAND DGLLARS AND NO/00 ($250,000.00) DOLLARS, which indebtedness is
evidenced by Borrower’s Note-dzied the 1st day of December, 2006 (herein “Note”), providing for
repayment of principal and interest;

TO SECURE to Lender the repiyrient of the indebtedness evidenced by the Note, with
interest thereon, the payment of all other sums, with interest thereon, advanced herewith to protect
the security of this Mortgage, and the performence of the covenants and agreements of Borrower
herein contained, Borrower does hereby mortgage, grar: and convey to Lender the property deseribed
herein, in the County of COOK, State of Illinois.

PERMANENT INDEX NUMBER:
COMMONLY KNOWN AS:

The real property of its address is commonly known as 17.71 2:res of vacant residential
property located along the west side of Greenwood Road between 154" Saveet and 159 Street,
Dolton I1 60419, The real property identification number is 29-13-500-002-0200, 29-14-214-
031-0000, 29-13-300-001-0000, 29-13-300-012-0000, 29-13-300-033-0000, 29-15-502-021-0000,
29-14-210-003-0000, 29-13-401-003-0000, 29-14-229-040-0000, 29-14-401-008-G050

LEGAL DESCRIPTION:

SEE Exibihit “ 4" which is attached to this morigage and made part of this Mortgage as if fully set forth herein,

TOGETHER with all the improvements now or hereafier erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water
rights and water stock, and all fixtures now or hereafter attached to the property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the
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“Property”).

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, and the Property is unencumbered, and that Borrower will warrant
and defend generally the title 1o the Property against all claims and demands, subject to any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender’s interest in the Property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AN D INTEREST: Borrower shal] promptly pay when due
the priticipal of and interest on the indebtedness evidenced by the note, prepayment and late
charges asyrovided in the Note, and the principal of and interest on any Future Advances
secured by this visrtgage.

2. TAXES AND INSUKANCE: Borrower shal] be responsible for the prompt payment of all
real estate taxes, speciai assosiments and insurance as these bills come due, and Borrower
shall furnish Lender with evidence of the payment thereof within fifteen (15) days after
payment due date.

In the event the Borrower fails to comply with the terms of this paragraph, the Lender may, at
its sole option, require the borrower to estoblish an escrow with the Lender and make
monthly payments thereto in amounts specified 'ty the Lender.

3. APPLICATION OF PAYMENTS:  Unless appliceble law provides otherwise, all
payments received by Lender under the note and paragraphs ¥ and 2 hereof shall be applied
by Lender first in payment of amounts payable to Lender by Berrower under paragraph 2
hereof, then to late charges, then to interest payable on the noté, #acnto the principal of the
Note, next to interest and principal of any Future Advances, and finaily to payment of al
costs, charges and attorney’s fees incurred by Lender in the maintenance or enforcement of
its rights hereunder.

payee thereof.
Borrower shall promptly furnish to Lender all notice of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to

Lender receipts evidencing such payments.

Botrower shall promptly discharge any lien which has priority over this mortgage; provided,
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that Borrower shall not be required to discharge any such lien so long as Borrower shall agree
in writing to the payment of the obligation secured by such lien in a manner acceptable to
Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the ljen or forfeiture of the
Property of any part thereof,

HAZARD INSURANCE: Borrower shall keep the improvements hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”,
and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require: provided, that Lender shall not require that the amount of such coverage
excoed that amount of coverage required to pay the sums secured by this Mortgage.

The insu'ance carrier providing the insurance shall be chosen by Borrower subject to
approvalay Lender, provided that such approval shall not be unreasonably withheld,

All insurance policies and rencsi-i thereof shall be in form acceptable to Lender and shall
include a standard mortgage clause i favor of and in form acceptable to Lender.

Lender shall have the right to hold the poiicies and renewals thereof, and borrower shall give
prompt notice to the insurance carrier and Leader,

Lender may make proot of loss if not made prompil-oy Rorrower.

Unless Lender and Borrower otherwi Se agree in writing, insviance proceeds shall be applied
to restoration or repair of the Property damaged, provided such restoration or repair is
economically feasible and the security of this Mortgage is not theretsy impaired,

If such restoration or repair is not economically feasible or if the secyrit y-of this Mortgage

would be impaired, the insurance proceeds shall be applied to the sums secired by this
Mortgage, with the excess, if any, paid to Borrower.

secured by this mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to

principal shail not extend or postpone the due date of the monthly installments referred to i
paragraphs 1 and 2 hereof or change the amount of such instaliments,
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Ifunder paragraph 18 hereofthe Property is acquired by Lender, all right, title and interest of
Borrower in and to any mnsurance policies and in and to the proceeds thereof resulting from

PRESERVATION AND MAINTENANCE OQF PROPERTY; LEASEHOLDS;

leasehold,

PROFECTION OF LEN DER’S SECURITY: If Borrower fails to perform the covenants
and ag‘erments contained in this Mortgage, or if any action or proceeding is commenced
which matsrially affects Lender’s interest in the Property, including, but not limited to,
eminent doma:, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or deced 2ni, then Lender at Lender’s option, upon notice to Borrower may make
such appearances, disbires such sums and take such action as is necessary to protect
Lender’s interest, including &t not limited to, disbursement of reasonable attorney’s fees
and entry upon the Property. to make repairs.

If Lender required mortgage insurarce as a condition of making the loan secured by this
mortgage, Borrower shali pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with
borrower’s and Lender’s written agreement o; applicable law. Borrower shall pay the

amount of all mortgage insurance premiums in4h& manner provided under paragraph 2
hereof’

Any amounts disbursed by lender pursuant to this paragrapk 7, with interest thereon, shall
become additional indebtedness of borrower secured by this Morigage,

Unless Borrower and Lender agree to other terms of payment, such amoviats shall be pavable
upon notice from Lender to Borrower requesting payment thereof, and siizit bear interest
from the date of disbursement at the rate payable from time to time op outstandirg principal
under the note unless payment of interest at such rate would be contrary to applicabielaw, in

Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

inspections of the property, provided that Lender shal] give Borrower notice prior to any such
inspection specifying reasonable cause therefore related to lender’s interest in the Property.

CONDEMNATION: The proceeds of any award or claim for damages, direct or
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consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in liey of condemnation, are hereby assigned and shall be paid to
Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

In the event of a partial taking of the property, unless Borrower and Lender otherwise agree
in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this
mortgage immediately prior to the date of taking bears to the fajr market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid 1o
Borrower,

If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offeis ‘0. make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 duys after the date such notice is mailed, Lender is authorized to collect
and apply the proceeds, « Lender’s option, either to restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to
principal shall not extend or postpone the due date of the monthly installments referred to in
paragraphs | and 2 hereof or change the aniount of such installments.

BORROWER NOT RELEASED: Extension of i time for payment or modification of
amortization of the sums secured by this Mortgape granted by lender to any successor in
interest of Borrower shall not operate o release, in any manp or, the liability of the original
Borrower and Borrower’s successors in interest,

mortgage by reason of any demand made by the original Borrower-ard Borrower’s
Successors in interest.

FORBEARANCE, BY LENDER NOT A WAIVER: Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or remedy,

cumulative to any other right or remedy under this mortgage or afforded by law of equity,
and may be exercised concurrently, independently or successively.
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hereunder shall insure to, the respective successors and assigns of Lender and Borrower,
subject to the provision of paragraph 17 hereof.

All covenants and agreements of Borrower shall be joint and several,

The captions and headings of the paragraphs of this mortgage are for convenience only and
are not to be used to interpret or define the provisions hereof,

NOTICE: Except for any notice required under applicable law to be given in another
manne, (a) any notice to Borrower provided for in this mortgage shall be given by mailing
such notite i certified mai] addressed to Borrower at the Property Address or at such other
address as Borrgywer may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be siven by certified mail, return receipt requested, to Lender’s address stated
herein or to such othe; address as Lender may designate by notice to Borrower as provided

Any notice provided for in this Meteage shall be deemed to have been given to Borrower or
Lender when given in the manner disignated herein.

BORROWER’S COPY: Borrower shaii ie furnished a conformed copy of the Note and of
this mortgage at the time of execution or after récordation hereof.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 14 hereof.
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Such notice shall provide a period of not less than 30 days from the date the notice i m ailed
within which Borrower may pay the sums declared due,

17. HAZARDOUS SUBSTANCES: Borrower shall not cause or permit the presence use,

Borrower shall promyijy give Lender written notice of any investigation, claim, demand,
lawsuit or other action b Janygovernmental or regulatory agency or private party involving
the property and any hazaidous Substance or Environmental law of which Borrower has
actual knowledge. If Borrower 'earns, or is notified by any governmental or regulatory
authority, that any removal of otticr remediation of any hazardous Substance affecting the
property is necessary, Borrower shall ‘promptly take all necessary remedial actions in
accordance with Environmenta] Law.

As used in this paragraph 17, “hazardous substariccs:” are those substances defined as toxic or
hazardous substances by Environmental Law and ine_following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toyic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldey iz, and radioactive materials,
As used in this paragraph 17, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental
protection,

NON-UNIFORM CO VENANTS: Borrower and Lender further covenant angd agree s follows:

18. ACCELERATION; REMEDIES: Except as provided in paragraph 16 hereof upon

Haye 706 9




19,

20.

0718660029 Page: 8 of 9

UNOFFICIAL COPY

defense of borrower to acceleration and foreclosure.

BORROWER'’S RIGHT TO REINSTATE: Notwithsta.nding Lender’s acceleration of the
sums secured by this Mortgage, Borrower shal have the right to have any proceedings begun
by Lende; to enforce this mortgage discontinued at any time prior to entry of a judgment
enforcing th,s Mortgage if: (a) Borrower pays Lender all sums which would be then dye
under this 1M0rigage, the Note and notes security Future Advances, if any, had no

limited to, reasonable attorney’s fees: and (d) Borrower takeg such action as Lender may
reasonable require to assure that tize l1en of this Mortgage, Lender’s interest in the property
and Borrower’s obligation to pay the siims secured by this Mortgage shall continue
unimpaired.

Upon such payment and cure by Borrower, this Meitzage and the obligations secured hereby
shall remain in full force and effect as if no accelera’zon had occurred.

ASSIGNMENT OF RENTS; APPOINTMENT OF R¥CEIVER; LENDER IN
POSSESSION:

Property, provided that Borrower shali, prior to acceleration under paracraph 18 hereof or
abandonment of Property, have the right to collect and retain such rents agjie y'ecome due
and payable.

All rents collected by Lender or the recejver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but no limited to receiver’s
fees, premiums of receiver’s bonds and reasonable attorney’s fees, and then 1o the sum
secured by this Mortgage.
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Lender and the receiver shali be liable to account only for those rents actually recejved.

21.  RELEASE: Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to borrower. Borrower shall pay all costs of recordation, if any.

22, WAIVER OF REDEMPTION: The Borrower hereby acknowledges and hereby waives

any right of redemption it may have by statute or common law in the event g foreclosure
action is instituted.

IN WITNESS WHEREOF » Borrower has executed thig Mortgage.

BORROWER:

15400 S GreenwoéLLC

STATE OF ILLINOIS)
) SS:
COUNTY OF COOK )

~¥A
GIVEN UNDER MY HAND AND OFFICIAL seal, this )~ ) day of ,
20057
ik e fia lC
OFFICIAL SEAL Notary Public ~

BREAHAN EVE PAUTSCH

NOTARY PUBLIC, STATE OF ILLINGIS o '
chMh:’llsjg%ONEXPIHESS-ﬂ'm My commission SXpires:_ G/Z2 /2404

Return Document to-
Capital Express Group Inc.

150 N Michigan Ave #2740
Chicago IL 60601
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