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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this drowient are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 15, 2007
together with a1l Riders to this document,

(B) "Borrower” is Gloria L. Carter, a single woman

Borrower is the mortgagor uader this Security Instrument.

(C) "MERS" is Montgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a pominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.
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(D) "verder" is EQuiFirst Corporation

Lenderis a forporation

corganized and (xis.ing under the laws of North Carolina

Lender's addrez='s 500 Forest Point Circle

Charlotte, NC 27273 .
(E) "Note" means the piurissory note signed by Borrower and dated June 15, 2007 .
The Note states that Borrower 7 wes Lender two hundred sixty-two thousand five hundred
and 00/100 Dollars
(U.S. $262,500.00 ) (slus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full o’ 1ai>r than July 1, 2037 .

(F) "Property” means the property thai-is Gescribed below under the beading "Transfer of Rights in the
Propesty.”

{G) "Loan" means the debt evidenced by the Nr.e, plis interest, any prepayment charges and late charges
due under the Note, and all sums due under this Csenrir Instrument, plus interest.

(H) "Riders” means all Riders to this Security Insizume it that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as appl’iable]: .

x] Adjustable Rate Rider [ condominium Rider [_] Second Home Rider
Balloon Rider L] Pranned Unit Development Ride: 14 Family Rider
VA Rider ] Biweekly Payment Rider Ty] Other(s) [specify]

ARM Tigor Rider

(M "Applicable Law” means all controlling applicable federal, state ap7 'zeal statutes, regulations,
erdinances and administrative rules and orders (that have the effect of law) as wed 25 all applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments" means all dues, fees, a sessments and other
charges that are imposed on Borrower or the Property by a condomininm associatio., homeowners
association or similar organization.

(K) "Elecironic Funds Transfer" means any transfer of funds, other than a transaction ofiginat d by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, (s'vpFinic
instrument, computer, or magnetic tape 5o 4s to order, instruct, or authorize a financial institution to d-0i
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated velier
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouss
transfers.

(L) "Escrow Jtems" means those items that are described in Section 3. )

(M) "Misceltaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in Tien of condemnation; or (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property. .

) "Mortgage Insurance” meats insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Sus cessor in Interest of Borrower" means any party that bas taken title to the Property, whether or
not tha ploy has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFEP. OF {IGHTS IN THE PROPERTY

This Security Inc.cument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Wots; sud (if) the performance of Borrower's covenants and agreements under
this Security Instrumews ».a the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely -5 uomines for Lender and Lender's successors and assigns) and
to the successors and astiens of MERS, the folloewing described property localed in the
County [Type of Recording Jurisdiction)
of Cook i [Name of Recording Jurisdiction]:
See Attached Exhibit A

Parcel D Number: 10-13-110-032-0000 which currently has the widvess of
1917 Emerson Street Sweet}
Evanston City}, Minois WRGARA, {dircerg
("Property Address"): woq |

TOGETHER WITH all the improvements now or hereafter erecied on the prap and all
easements, appurtenances, and fixures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Properiy.” Borrower understands and agrees that MERS holds only legal title
to the interests granied by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
}:ke any action required of Lender including, but not limited 1o, releasing and canceling this Security

strument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has
the right to mortpage, grant and convey the Property and that the Property is unencumbered, except for
encumbranees of record. Berrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P PclrltlyﬂFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nete and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

0410331995
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pursv:at 1) Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Lovever, if any check or other instrument received by Lender as payment under the Note or this
Security hutvacat is returned to Lender unpaid, Lender may require thar any or all subsequent payments
due under the Mot and this Security Instrument be made in one or more of the following forms, as
selected by Lender:-(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provides-any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrum>nt-.is}, or entity; or (d) Elecironic Funds Transfer.
Payments are deemed receiv4 by Lender when received at the location designaied in the Note or at
such other location as may be dsign:ted by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymen..er pxrtial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accent any payment or partial payment insofficient two bring the Loan
cutrent, without waiver of any rights héreur.de: or prejudice to its rights to refuse such paymient or partial
payments in the future, but Lender is not o%rizated to apply such paymenis at the time such payments are
accepied. If each Periodic Payment is applizd as<f.its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suc | unagplied funds until Borrower makes payment to bring \
the Loan current. If Borrower does not do so withica “cazonable period of time, Lender shall either apply
such funds or refusn them to Borrower. If not applied carlie7, such funds will be applied to the outstanding
principal balance under the Note immediately prier to (arezioture. No offset or claim which Borrower
might have row or in the future against Lender shall relieve’Bor.over from making payments due under
the Note and this Security Instrument or performing the covenait~/an‘ agreements secured by this Security
Instrument, |
2. Application of Payments or Proceeds. Except as otherwise Jesciibed in this Section 2, all |
payments accepted and applied by Lender shall be applied in the follow.ne ordzt of priority: (a) interest |
due under the Note; (b) principal due under the Note; (c) amounts due undzr Zeution 3, Such payments
shall be applied 1o each Periodic Payment in the order in which it became duc. Arj remaining amounts
shall be applied first to Jate charges, second to any other amounis due under this Secy o Irstrment, and J
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for 2 delinquent Periodic Payment v+hich includes a :
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent pa men:: and f
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recsiv:d
from Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment c7a b
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one .
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the dve date, or change the amount, of the Periodic Payments.
3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts de
for: (a) taxes and assessments and other items which can attain pricrity over this Security Instroment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
0410331995
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due o1 sn.y Bscrow Items for which payment of Fonds has been waived by Lender and, if Lender requires,
shall furzsi:'o Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's o’4igrion to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant a'«d 7.greement contained in this Security Insirament, as the phrase "covenant and agreement”
is used in Seciizu'9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay fue 2 novat due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount ana Forrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke th: waiver as to any or all Escrow Items &t any time by a notice given in
accordance with Section 15 and, vpon such revocation, Bortower shall pay to Lender all Funds, and in
such amounts, that are then requirec. unr er this Seciion 3.

Lender may, at any time, collecy 3.d 5010, Funds in an amount (2) sufficient to permit Lender 1o apply
the Funds at the time specified under RTsTA_and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimat: the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Fcrow. ftems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution \vbrue- deposits are insuted by a federal agency,
instrumentality, or etity {including Lender, if Lender is (@ jzstitution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds *o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower foi boidiag and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unles. “cnder pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Uniessun ureement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shal. not be equired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wiitug, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, & aarsal aceounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lencer shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fund L=1d in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shai pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no mure thra 12
monthly payments. If there is a deficiency of Fands held in escrow, as defined under RESPA, Lenaer sh:'
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to riaks
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Chorges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Ssction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligarion secured by the lien in a manner acceptable
10 Lender, but only sa long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lega) proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0410331995
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lien, “Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of U4 & tions set forth above in this Section 4.

Lender ~uay cequire Borrower to pay a one-time charge for a real estate tax verification and/er
reporting servicé ured by Lender in connection with this Loan.

5. Property Zssurance. Borrower shall keep the improvements now existing or hereafter erectzd on
the Property insured arqin:t loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, ' not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintatica in the amounts (including deductible levels) and for the periods that

- Lender requires. What Lender vequires pursuant to the preceding sentences can change during the term of

the Loan. The insurance castier prv vidng the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shell not be exercised unreasonably. Lender may
require Borrower to pay, in comnectivz win this Loan, either: (a) a cne-time charge for flood zoe
determination, certification and tracking ser /ices; or (b) a one-time charge for flood zone determination
and cenification services and subsequent charge, eaci time remappings or similar changes occor which
reasonably might affect such determination or cortifietion, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emesrer.y Management Agency in connection with the
review of any flood zone determination resulting from an ubjr_tion by Borrower.

I Borrower fails 1o maintain any of the coverages vecribd above, Lender may obtain insurance
coverage, at Lender's option and Botrower's expense. Lendir s rnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage L2 cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents ~i w> Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than w.s previsusly in effect. Borrower
acknowledges thet the cost of the insurance coverage so obtained might sigsFcoatly exceed the cost of
insurance that Borrower could bave obtained. Any amounts disbursed by Lendur vudor this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These an.our:s shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interes ., upna notice from
Lznder to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject te-Loxder's
right to disapprove such policies, shall include a standard mortgage clause, and shell name Lend i as
mortgagee and/or as an additional loss payee. Lender-shall have the right to hold the policies ana teriws:
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiume an”,
renewal notices. If Borrower obtains any form of insurance coverage, mot otherwise required by Lender
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a5 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procesds, whether or not the underlying insurance was required by Lender, shafl
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procesds until Lender has had an opporunity to inspect such Propesty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interast to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bormrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Iastrument, whether or not then due, with
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the ~«cers, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 7.

If buir-wer-abandons the Property, Lender may file, negotiate and setile any available insurance
claim and reled ‘natters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier Lias offered to seitle a claim, then Lender may negotiate and settie the claim, The 30-day
period will begin wh’a \he notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwiic, Lumower hereby assigns to Lender {z) Borrower's rights to any insurance
proceeds in an amount not to #4veod the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's vights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pol'cies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may ise ‘he insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note vz?s Security Instrument, whether or not then due.

6. Occuponcy. Borrower shall occupy, esteblish, and use the Property as Borrower's principal
residence within 60 days after the execution of his {'scurity Instrument and shall continue to occupy the
Property as Borrowes's principat residence for avleasr.one year after the date of cccupancy, unless Lender
otherwise agrees in writing, which consent shall 1ot e unreasonably withheld, or unless éxtenuating
circumstances exist which are beyond Borrower's contro’.

7. Preservation, Maintenance and Protection of b Py operty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properiy <o) deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Porower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecoiomical’; feasible, Borrower shall
promptly repair the Property if damsged to avoid further deterioration or-Jamage, If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of; = Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rcieassd vroceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pay nent or in a series of
progress paynients as the work is completed. If the insurance or condemnation proczeds a ¢ aot sufficient
fo repair or restore the Property, Borrawer is not rélieved of Borrower's obligation for the eorspiction of
such repair or restoration.

Lender or its agent may make reasonable ertries upon and inspections of the Property. 1f X b
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall'giv¢
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable case.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covepants and agreements contained i this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding i bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Iostrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to; (2) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in cour; and (c) payirg reasonable
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attorr .ys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secuie” pusition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering e ¥r-perty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, cfim’e building or other code violations or dangerous conditions, and have utilities turned
on or off, Althcag's J.onder may take action under this Section 9, Lender does not have to do so and is ot
under any duty <. obligation to do so. It is agreed that Lender incurs ro liability for not taking any or afl
actions authorized unde; thi; S=otion 9.
Any smounis disbis#% by Lender under this Section © shall become additional debt of Borrower
- Secured by this Security Iustrorsui. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pay.ble, with such interest, upon notice from Lender to Borrower requesting
ayment, )
by I this Security Instrument is »n - Iaasshold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to (e )'roerty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender req sired Mnrtgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mair tain t1e Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender cares 1o be available from the morigage insurer that
previously provided such insurance and Borrower w's 1 gired to make separately designated paymenis
toward the premiums for Morigage Insurance, Borow:r shall pay the premiums required to obtain
coverage substantially equivaleat to the Mortgage Insuraué 7icviously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurancy poaviously in effect, from an alternate
morgage insurer selecied by Lender. I substantially equivaleut ’Mortgage Insurance coverage i5 not
available, Borrower shall comtinue (o pay to Lender the amount of /¢ separately desiguated payments that
were due when the insurance coverage ceased 1o be in effect. Lender »il acept, use and retain these
payments #s & non-refundable loss reserve in lieu- of Mortgage Insurance. Svich loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in #4)~cud Lender shall not be
required to pay Botrower any interest or eamings on such loss reserve. Lendes cac. » longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the perica thu¢ Lendsr requires)
provided by an insurer selected by Lender spain becomes available, is obtained, ‘ad Lénder requires
separately designated paymests toward the premjums for Mortgage Insurance, If Lender teqUud Morigage
Insurance a5 a condition of making the Loan and Borrower was required to make separovly desienated
payments toward the premitms for Morigage Insurance, Borrower shall pay the premiums r.quired to
maintain Mortgege Insurance in effect, or to provide a non-refundable loss reserve, untii Lerdor's
requirement for Mortgage Inswrance ends in accordauce with any written agreement between Borrowe an.
Lender providing for such termination or until termination is required by Applicable Law. Nothing in-nj-
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Montgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
&y incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

urance,

Montgage insurers evaluate their total risk on all snch insurance in force from time to time, and may
enter into agresments with other parties that share or modify their risk, or reduce losses. These agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include fonds obiained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Montgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrense the amount
Borrower will owe for Morigage Insurance, and they will noi entitle Borrower to any refund.
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£3) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortguge ‘nsurance under the Homeowners Protection Act of 1998 or any other law, These righis
may include 75 right to receive certnin disclosures, to request and obtain cancellation of the
Morigage Insur-.ace, to have ihe Morigage Insurance terminated automatically, and/or to receive a
refund of any 14o/iz=ge Insurance premiums that were nnearned at the time of such canceliation or
termination.

11, Assignment f }Jicz-llancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be gaiv’, 10 Lender.

If the Property is damaged, suh Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration p.cio, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporeunity.*~ =znect such Property 10 ensure the work has been compieted to
Lender's satisfaction, provided that sucl: ip7pe<don shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disburucat or in a series of progress payments as the work is
completed, Unless an agreement is made in writinp <2 Applicable Law requires interest to be paid on such
Miscelleneous Proceeds, Leader shall not be req uired o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repai. - p~i sconomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be appl.ed <o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to “orr wer. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vur. of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Iistn.ment, whether or not thea due, with
the excess, if any, paid (0 Borrower,

the event of a partial taking, destruction, or loss in value of the F.opeity in which the fair market
value of the Property immediately before the pantial taking, destruction, or lovs in value is equal to or
greater than the amount of the sums secured by this Security Instrument wrio»3istely before the partial
taking, destroction, or loss in value, unless Borrower and Lender otherwise (2 n writing, the sums
secured by this Security Instrument shall be reduced by the amcunt of the Yiisc-iansous Procesds
multiplied by the following fraction: (a) the tota! amount of the sums secured im.n aacly before the
pertial taking, destruction, or loss in value divided by (b) the fair market value of \%e Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partia taking, destruction, or loss in value of the Property in which the frir motket
value of the Property immediately before the partial 1aking, destruction, or loss in value is less thar. the
amount of the sums secured immediately before the partial waking, destruction, or loss in valuve, vries-
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sne
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secarity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. :

Botrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in
Leader's judgment, could result in forfeiture of the Property or other material irapairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damapes that are attributable to the impairment of Lender's imerest in the Property
are hereby mgined and shall be paid to Lender.

All Miscellaneous Proceeds that are not applisd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Brrror er or any Successor in Interest of Borrower shall not operate to release ihe liability of Borrower
or any J.cesors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succarsor i Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of ‘e sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any fvezessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includuig, with~t limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest (f B rvwer or in amouns less than the amount then due, shall not be & waiver of or
preciude the exercise of ap; right or remedy.

13. Joint and Several L/abili'y; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obl.aations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument “ut Joes not execute the Note (a “co-signer”): (a) is co-signing this
Security Instroment only to mortgag:, Zaact and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b} 1= .t ersonally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender ar« any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to tae teruis of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, wuy Successor in Inferest of Borrower who assumes
Borrower's obligations under this Security Instramen:. > viiting, and is approved by Lender, shall obtain
all of Borrower’s rights and beuefits under this Security fns.vment. Borrower shall not be released from
Borrower's obligations and liability under this Security Inso-ime: t voless Lender agrees to such release in
writing. The covenants and agreements of this Sscurity Instvuent shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for service: poviormed in conpection with
Borrower's defimlt, for the purpose of protecting Lender’s interest in 11e Proprrty and rights under this
Security Instrament, including, but pot limited to, attomeys’ fees, propen; ir.pection and valuation fees.
In regard to any other fess, the absence of express authority in this Secuity inravvent to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such 2. Lew/er may not charge
fees that are expreasly prohibited by this Security Instrument or by Applicable Law,

1f the Loan is subject to a law which sets maximum loan charges, and that law is {inall" interpreted s0
that the interest or other loan charges collected or to be collected in connection with the Liaa exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rauuce the
charge 1o the permined limit; and (b) any sums already collected from Borrower which exceede!| perr itted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the pawnq»’
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, ‘e
reduction will be treated as s partinl prepayment without any prepayment charge (whether or no!'»
prepayment charge is provided for under the Note). Borrowsr's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument ghall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constinute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
ualess Borvower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Thers may be only one designated notice address under this Security Instrument at any ope time. Any
notice to Lender shall be given by delivering ir or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designated another address by notice to Bomower. Any notice in
connection with this Security Instrameat shall oot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirsment under this Security
Instrument.
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Vs Vioverning Law; Severobility; Rules of Construction. This Security Instrument shall be
govemed b tderal law and the Jaw of the jurisdiction in which the Property is located. ANl rights and
obligations cur:zined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. /splicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, du’. sch silence shall not be construed a5 a prohibition against agreement by contract. In
the event that 2u; provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shal’ no' affect other provisions of this Security Instrament or the Note which can be
given effect without the vwaicdng provision,

As used in this Security Jouvment: (2) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, wp2 () the word "may* pives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower sl all Le ziven one copy of the Note and of this Security Instrument.

18. Tronster of the Property or a Pcciicial Interest in Borrower. As used in this Section 13,
"Interest in the Property® meaus any legal or benef=.2! interest in the Property, including, but not imited
to, those beneficial inkeresis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemient, the intent of which is the transfe of *iii= by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in t*.2 Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrow.r i sold or transferred) without Lender's prior
written consent, Lender may require immediste payment ip i} of all sums secured by this Security
Instrument. Howeves, this option shall not be exercised by Vepscr if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower zuice of scceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givea in : coordance with Section 15
within which Borvrower must pey all sums secured by this Security Instroment if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any rv-eeies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrowar's Right to Reinstate After Acceleration. If Borrower meets argin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discon imued at any time
prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 o1 tlis Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Burrowe:': tight
to reinstate; or () entry of a judgment enforcing this Security Instrument, Those condition’; are that
Borrower: (s) pays Lender all sums which then would be due under this Security Insttument and = (9,
as if 00 acceleration hed occurred; (b) cures any default of any other covenants or agreements; (c) px;s ru
expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorney:’
fees, property inspection and valuation fees, and ofher fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's cbligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank-check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sole of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing cbligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Noie. If there is 2 change of the Loan
Servicer, Borrower will be piven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites ir. connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by o oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligetions
to Borrower »all r.main with the Loan Servicer or be wransferred to a successor Loan Servicer and are not
assumed by the .Jo'e rarchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or tie r.e-war of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that allege=-hat the other party has breached any provision of, or any duty owed by
reason of, this Security Instrum ent, watil such Borrower or Lander has notified the other party (with such
notice given in compliance with Wie veqrirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable peiio® alver the giving of such notice to iake comective action. If
Applicable Law provides a time period «isiza must elapse before certain action can be taken, that time
pericd will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuan( to Siction 22 and the notice of acceleration given fo
Borrower pursuant to Section 18 shall be deemed o g7isy the notice and opportunity to fake corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Sechor 2': () *Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, ~r ‘. astes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toltic pervoleum products, toxic pesticides
and berbicides, volatile solvents, materials containing asbestos or furmalde 7=, and radicactive materials;
(b) "Environmental Law* means federal laws and laws of the jurisdiction ‘ vhere b2 Property is located that
relate 1o health, safety or environmental proiection; (c) *Environmental Ciepiv=® includes any response
action, remedial action, or removal action, as defined in Environmenial Law; una (. ap. "Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger =~ Favironmental
Cleanup.

Borrower sball sot cause or permit ihe presence, use, disposal, storage, or release 01’2y Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower sh: 4 not do,
nor allow anyone else (o do, anything affecting the Property (a) that is in violation of any Envitonmeriy
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or releasc o7a
Hezardous Substence, crestes a condition that adversely affects ihe value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mzintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower bes actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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40P -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acruerviion; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breac’s of any covenant or agreement in this Security Instrument {but not prior to
acceleration und.; Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the ac’on reauired to cure the default; () a date, not less than 30 days from the date
the notice is given to Surriwer, by which the default must be cured; and (d) that failure o cure the
default on or before the date szecified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the igh: to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisicr e of a default or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is not Lz on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose th's Secwrity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred.in pr-suing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fee, snd costs of title evidence,

23. Release. Upon payment of all sums secured by thus Secirity Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a thyr2-party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrow:r kareby releases and waives
all rights under and by virtue of the Illinois homestezd exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides L :nder with evidence
of the insurance coverage reguired by Borrower's agreemeat with Lender, Lender may puntise insarance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may -t need
not, protect Borrower's inierests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Surrswe:
may later cancel any insurance purchased by Lender, but orly after providing Lender with evidence (np’
Borrower has obtained insurance as required by Borrower's and Lender's agrezment. If Lender purchase;
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest

~ and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outsianding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Security/wst ument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
oria L. C -Borrower
{Seal)
-Borrower
(Seal) Z (Seal)
-Borower -Borrower
(Seal) —— Seal)
-Burower -Broar
(Seal) (Seal)
-Borrower -Borrower
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STAT OF ILIETSM a2 CI)L County ss:
L ' , & Notary Public in and for said county and

state do hewsby watify that6loria L. Carter

to be ‘he sa.ne person(s) whose name(s) gftscnked to the foregoing instrument,
6 day in perron, and acknowledged that hekshe/thyty signed and delivered the said

hpir free and volursaiy act, for and purposes thyrein set forth.
and and official s=2, 15 day of { liz AQ 2'1 x 2£ .

<
My Commission Expires: QQ‘ZQ“Q -‘—/)O%&/
\

Notary Puitic -

\SEFICIAL SEAL

Notary Public, S of Wlinois
My“c%mission Ewir?ﬁ 6/28/10
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ADJUSTABLE RATE RIDER to Security Instrament

CIBOR 6 Mouth Index - As Published in The Wall Street Journal - Rate Caps)
(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE '{ATE RIDER is made this 15th day of June , 2007 and incorporated into and shall be
deemed to amend i supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by te vadersigned (the "Bomower”) to secure Borrower's Adjustable Rate Note (the

“Note") to EquiFirst Corpoicirs {the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

1227 Eanerson Street, Evanston, IL 60201
(property address)

THE NOTE CONTAINS PROVISIONS Av?-*"ING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L.IMIFS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME 4D THE MAXIMUM ANP MINIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.

In addition to the covenants and agresments made in the Zeruriy Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG =5

The Note provides for an initial interest rate of 9.200% . The Note prov.des ior changes in the interest
rate and the monthly payment as follows:

(A) Change Dates

The interest rate I will pay may change on July 1, 2009 and on that dr-very sixth month
thereafter. Each date on which my interest rate could change is called a "C sang~» Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. 76»
“Index"” is the average of interbank offered rates for six-month U.S. dollar-denominead
deposits in the London market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figure available es of the first business day of the month immediately
pmeding the month is which the Change Date occurs is the "Cumrent Index.”

If the Index is no longer available, the Note Holder will choose a pew index that is based
upon comparable information. The Nete Holder will give me notice of this choice.

(C) Calenlation of Changes

Before esch Change Date, The Note Holder will calculate my new interest rate by adding 6.830

pemen%e points (6.830 %) to the Current Index. The Note Holder will then round the result of

this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits

ls;:ted in Section 4(D) below, this rounded amount will be my interest rate until the next Change
fe.

The Note Holder will then determine the amount of the monihly t that would be
sufficient to repay the unpaid principal that | am expocted to owe at the e Date in full on
the Maturity Date at my new interest rate in substantially equal payments. result of this
calculation will be the new amount of my monthly payment,

(D) Limits on Xntersst Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
12.200% or less than 9.200% . Thereafter, my interest rate will never be increased or
decreased on any singie Change Date by more than one percentage poini(s) (1.00%) the rate of
interest I have been paying for the preceding six months. My interest rate will never be

greater then 15.200 % or less than the initial interest rate provided for in Section 2 of this
Note.
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¥, £7active Date of Changes
My new intersst rate will become effective on each Change Date, I will pay the

amount of my new monthly payment beginning oo the first monthly payment date after
*ao Chenge Date until the amount of my monthly payment changes again.

(FF) Notice of Ui nges
The'vote Holder will deliver or mail to me a notice of any changes in my new interest
rate and *’.c vmount of my monthly payment before the effective dats of any change.
The notiv2 > ‘nelude information required by faw to be given me and also the title

and telephor2 number of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROFF«1Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securi’y 1vstmment is amended to read as follows:

Transfer of Property or a Beneficial Inte est in Rorrower. I all or any part of
the Property or amy interest in it is sold or trans’aiea (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a nafural person). without Lender's prior written consent, Lender may,
at jts option, require immedinte payment in fall ol al’ sums secured by this Securily Instrument.
However, this aption shall not be exercised by Lendes il riercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not ei.erise this option if: (a) Borrower canses to be
submitted to Lender information required by Lender to evalvate 1 intended transferee as if a new loan
were being made io the transferee; and (b) Lender reasonably Cetzimrines that Lender's security will not
be impaired by the loan assumption and that the risk of a breacy: o’ p=y covenant or agreement in this
Secunity Instrument is acceptable to Lender.

To the extent germined by applicabls law, Lender may charge a r.ason ble fee as a condition to
Lender's consent to the loan assumptiop. Lender may also rsquire the tronsfere to Sign an assumption
agreement that is acceptable io Lender and thet obligates to the transferee te < 2l the promises and
agreements made in the Note and in the Security Instrument. Borrower will con:m-e t be obligated
under the ote and this Security Instrument unless Lender releases Borrower in wriing,

If Lender exercises the option to require immediate payment in full, Lender stai| give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days fiom ‘ax date the
notice is delivered or mailed within which Borrower must pay all sums secured by th's Security
Instrument. I Borrower fiils to pay these sums prior to the expiration of this period, Lend~s moy

iéwoke any remedies permitted by this Security Instrument without firther notice or demand ra
orrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

0410331995
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AD.USTABLE INTEREST RATE FLOOR Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUSTABY.c INTEREST RATE FLOOR RIDER is made this 15th day of June, 2007
and amends the Mortgaze - Oeed of Trust or Security Deed (the "Security Instrument") dated the
same date and given by the ,usson(s) who signs below (the "Borrower(s)") to  EquiFirst
Corporation (the "Lender") to secur: repayment of a Note in the amount of U.S $ 262,500.00 .

In addition to the agresments and 7.+isions made in the Note and the Security Instrument,
and notwithstanding any provisions to the rcutvary contained in said Note or the Security
Instrument, both the Borrower(s) and the Lend r farther agree as follows:

ADJUSTABLE INTEREST PAYE FLOOR

THIS LOAN HAS AN INTEREST RATE "FLOOR" WHICH WILL LivIT THE AMOUNT THE
INTEREST RATE CAN DECREASE. REGARDLESS OF ANY CHANGES IN THE INDEX,
THE INTEREST RATE DURING THE TERM OF THIS LOAN WILL NEVEP K 1,ESS THAN
THE INITIAL INTEREST RATE PROVIDED FOR IN SECTION 2 OF THE NOTE.

riaL. Carfer ™’

0410331995
EF059 {Rev 05/02)
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1-4 FAMILY RIDER
(Assignment of Renis)

THIS 1-4 FAMILY RIDER /s nade this 15th day of June, 2007 ,
and is incorporated into and shaf s deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (tho.”Sicurity Instrument”) of the same dete given by the
undersigned (the "Borrower”) to securs Borrower's Note to EquiFirst Corporation

{the
"Lender”) of the same date and covering th Prorerty described in the Security Instrument
and located at: 1917 Emerson Street, Evanscor, IL 60201

{Property Addrecs)

1-4 FAMILY COVENANTS, In addition 1o the coverzits and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY-INSTRUMENT. In addition to
the Property described in the Security Instrument, the followirg ‘tems now or hereafter
attached to the Property to the extent they are fixturas are added to the Prorerty description,
and shall also constitute the Property covered by the Security instrument: auilding materials,
appliances and goods of every nature whatsoevaer now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not imited! 1o, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, alr 2~d light,
fire prevention and extinguishing apparatus, security and access control apparatus, plun bing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishw shas,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, stad.s,
curtains and curtain rods, attached mirrors, cabinets, paneling and sttached floor coverinos,
all of which, including replacements and additions thereto, shall be deemed to be and reman
a part of the Property covered by the Security Instrument. All of the foregoing together witiv
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in thé use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

0410331995
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E. "BORROWER ' @?GHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCY#ANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrover's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEAS!:S. Unon Lender's request after defauit, Borrower shall assign
to Lender alf Isases of the Property eni #Y security deposits made in connection with leases
of the Prmmy. Upon the assigmnzi*, Lender shall have the right to modify, extend or
terminate the existing leases and to exesute new leases, in Lender's sole discretion. As used

:n thitsl slhgragraph G, the word "lease” shall meai, "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMEWT OF RECEIVER: LENDER IN POSSESSION.
Barrower absolutely and unconditionally assigns-ard trensfers to Lender all the rents and
revenues ("Rents®) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lander or Lender's agea?s te collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Luafar. or Lender's agents. However,
Borrower shall receive the Rents until; () Lender has ?i'/en Borrower notice of default
pursuant to Section 22 of the Security Instrument, and /¥, Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lendsr's ager.c. 1his assignment of Rents
constitutes an sbsolute assignment and not an assignment for ad.'itional security only.

If Lender gives notice of default to Borrower: (i) all Rents receiad 2y Borrower shall be
hald by Borrower as trustee for the benefit of Lender only, to be applio-t) the sums secured
by the Sacurity Instrument; (ii) Lender shall be entitled to collect and rece.ve ul of the Rents
of the Property; (iii} Borrower agrees thet each tanant of the Property shall 2372 Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the *enant; {lv)
unless applicable law provides otherwise, #il Rents collectad by Lender or Lende's agents
shall be ied first 10 the costs of taking control of and managing the Fioper; .and
collecting the Rents, including, but not limited 1o, attorney's feas, receiver's fees, p emiuns
on receiver's bonds, repair end maintenance costs, insurance premiums, texes; assecsmin’s
and other charges on the Property, and then to the sums secured by the Security Instrumunt’
{v) Lender, Lender's agents or anvjudicially appointed receiver shall be liable to account for
only those Rents actually received; and {vi) Lender shall be entitled to have a receiver
appointed to take g::ssession of and manage the Property and collect the Rents and profits
denve{ly from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Purposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and hes not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrawer. Howsver, Lender, or Lender's agents of a judicially appointed receiver, may do so
at any time when & default occurs. Any epplication of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shail be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

0410331995
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BY SIGNING BELUWY, Borrowear accepts and agrees 10 the terms and covenants contained
in this 1-4 Family Rider.

Z_ (Seal) {Seal)
“Bur ower -Borrower
{Seal) £ {Seal)
-Borrower -Borrower
{Seal) e {Seal)
-Borrower -Borrower
(Seal} — I'3enl)
-Borrower -Borrw:g

0410331995
VMP ©.57R (0411),01 Page 3 of 3 Form 3170 1/01
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Legal Description

The West 18 feet of Loi 2+ u~d the East 15 feet of Lot 35 in Block 4 in Culver's Addition to Evanston in
Section 13, Township 41 Nor.h. Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

Parcel ID Number; 10-13-110-03.2-0002

Conimonly knownas: 1917 Emerson Strer«
Evanston, IL 60091




