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MORTGAGE 1610105745

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daied June 28, 2007 ,
together with all Riders to this document.

(B) "Borrower"is
MARINA V BLAKEMAN,
CHAD S BLAKEMAN, WIFE & HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is  JpvORGAN CHASE BANK, N.A.

Lenderis a2 BANK
organized and existing under the lawsof  the U.S.B,
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Sccurity Instrument.
(D) "Note" mcans the promissory note signed by Borrower and dated ~ June 28, 2007
The Notc states that Borrower owes Lender
Two Hundred Fifty Thousand, Five Hundred and 00/100 Dollars
Us. § 250, 500.00 ) plus intcrest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2037
(E) "Property” mcans the property that is described below undcr the heading "Transfcr of Rights in the
Property."
(F) "Loap" mcans the dcbt evidenced by the Note, plus interest, any prepayment charges and late charges
duc uncdir#he Notc, and all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Security Instrument that are cxccuted by Borrower. The following
Riders arc to ee’executed by Borrower [check box as applicable]:

[ ] Adjustablc Raw Pacer [ X] Condominium Rider [_] Second Home Rider
___ Balloon Rider [ Planned Unit Development Rider [ J14F amily Rider
[} VA Rider L] Biweekly Payment Rider [ ] Other(s) |specify]

(H) "Applicable Law" means all ‘controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.ciders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anl Assessments" mcans all ducs, fees, asscssments and other
charges that are imposcd on Borrower or the'Property by a condominium association, homcowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer(offunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, Or.authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peiuiof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc descrnibed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award o! damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages descvibed in Scction 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of zil or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misreprescntations of, or cmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, ¢r dcfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(O) "RESPA" means the Real Estate Settlement Procedurces Act (12 U.S.C. Scction 2601 ¢t scq.) and its
mmplementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might bec amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally rclated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COIINTY [Type of Recording Jurisdiction)
of CQoOoK [Name of Recording Jurisdiction]:

PARCEL Z: ~UMIT 308 IN THE CENTRAL PARK CONDOMINITM AS
DELINEATED Oll Y\».SURVEY OF THE FOLLOWING DESCRIBED TRACT QOF LAND;
LOTS 63 70 708, /ZNCLUSIVE, IN WESTERLAWN, A SUBDIVISIION OF 10OTS
8, 10, L1 AND 127N THE COUNTY CLERK'S DIVISION IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTTON 33, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINC 7O THE PLAT THEREOX
RECORDED DECEMBER 17, 1215.AS DOCUMENT 5772065 IN COOK COUNTY,
ZLILINQIS. WHICH SURVEY IZ/ATTACHED 7O THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT (00385437; TOCETHER WITH I7
UNDIVIDED PERCENTAGE INTEREST "IN~THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

See Attach<d Legal Description

Parcel ID Number:  (5-33-427-030-1020 which currently has the address of
2951 CENTRAL STREET 308 [Strect]
EVANSTON [Ciy, Miinois 60201 |Zip Cody)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected on-the property, and all
casemgents, appurtenances, and fixtures now or hereafter a part of the propeny. Allrcplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered; saeept for
¢ncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3, Payments due under the Note and this Seccurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Notc or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such othcer location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
paymenis 1”the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 17 each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
intcrest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if ssorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return th¢myo Borrower. If not applicd carlier, such funds will be applicd to the outstanding
principal balance under thc Note immediately prior to foreclosure, No offsct or claim which Borrower
might have now or in the futpre, against Lender shall relieve Borrower from making payments due under
the Note and this Security Instmiment or performing the covenants and agreements sccured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all
payments accepted and applied by Lended shall be epplied in the following order of priority: (a) intercst
due under the Note; (b) principal due unde: #oe Note; (c) amounts duc under Scetion 3. Such payments
shall be applied to cach Periodic Payment in the erder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower forfa delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mavibe applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiny,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te“the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is\applied to the full payment of one or
more Periodic Payments, such excess may be applied to any latc chargesiave. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Notc,

Any application of payments, insurance proceeds, or Miscellancous Proceeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the zriodiz Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periocic Puyments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o%amounts duc
for: (a) taxcs and assessments and other items which can attain priority over this Security Iistrament as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property; L zny; (c)
premiums for any and all insurance requircd by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payabie by Bormrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items," At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, bc escrowed by Bomrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Itcms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any timc by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lende:z may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiaics of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law,

The Funds shall“te held in an institution whose deposits are insured by a federal ageney,
instrumentality, or entity (including Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lender ghail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs intercst to be.p#id on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds., Borrgver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rerrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA./f there is a shortuge of Funds held n escrow,
as defincd under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T.endzr thc amount neccssary to make
up the deficiency in accordance with RESPA, but in no more than 12 moath'y payments.

Upon payment in full of all sums secured by this Security Instrument;” Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, I¢asetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsswicris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramait unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, or dcfends against enforcement of the lien in, legal proceedings which in Lender's opinion operatc to
prevent the enforcement of the licn while those proceedings are pending, but only until such procecdings
arc concluded; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomrower's choice, which right shall not be excreised unreasonably. Lender may
require’ bercower to pay, in connection with this Loan, either; (2) a one-time charge for flood zone
determination;~certification and tracking scrvices; or (b) 4 one-time charge for flood zonc determination
and certificatisn services and subsequent charges cach time remappings or similar changes occur which
rcasonably might #fiect such determination or certification. Borrower shall also be responsible for the
payment of any foesdmizosed by the Federal Emergency Management Agency in connection with the
review of any flood zoile determination resulting from an objcction by Borrower.

If Borrower fails 1© maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ani Borrower's cxpense. Lender is under no obligation to purchase any
particular typc or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cqnity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, 'Any.cmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢hall be payable, with such intercst, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals'of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theaight to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, jiet/otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/cr as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicaliv-£casible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds, Fees for public adjusters, or other third partics, retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Berrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aiounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowes's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zre.-beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tue’ Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s 1siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Cetericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1egeicor restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beirower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable entries upon and irspestions of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements.or:'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informationor statements to Lender
(or failed to provide Lender with material information) in connection with the _oan. Material
representations include, but are not limited to, representations concerning Borrower's ozcrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insicrmpent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, climinate building or other code v1olat10ns or dangcrous conditions, and have ut111t1cs tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. If Romower acquires fee title to the Property, the leasehold and the fee title shall not merge unlcss
Lender agrees to the merger in writing,

10. Mortgoge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail-pay-the premiums required to maintain the Mortgage Insurance in cffect, If, for any reason,
the Mortgage lisurance coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided.such insurance and Borrower was required to make separately designated payments
toward the premiums for’ Mortgage Insurance, Borrower shall pay the premiums required te obtain
coverage substantially eqzivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Boirower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lénder. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc t4 pa) to Lender the amount of the separately designated payments that
were duc when the insurance coverage-cascd to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserva~in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ta2? tlic Loan is nltimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bscemes available, is obtained, and Lender requires
scparatcly designated payments toward the premiums fei’ ¥ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borre:ver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriiwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writici, agreement between Borrower and
Lender providing for such termination or until tcrmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsdin the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchasus fieNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is u(t 2 party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force froiu timefo time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss=s. These agreements
are on terms and conditions that are satlsfactory to the mortgage insurer and the other part YA {0r parties) to
these agreements, These agrccmunts may require the mortgage insurer to make payments usizig-any source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurcer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lcssened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's <atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scrics of progress payments as the work is
completed. Uriicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Trocoeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecas. 1f the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Misceliansous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due! with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order proviced for in Section 2,

In the event of a total(taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with

the cxcess, if any, paid to Borrower.
In the event of a partial taking, destmction, or loss in valuc of the Property in which the fair market

value of the Property immcediately befors tias partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured By this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwisc agree in writing, the sums
securcd by this Sceurity Instrument shall be rcduced by the amount of the Misccllancous Procceds
multiplicd by the following fraction: (a) the totai-amicunt of the sums sccured immediately beforc the
partial taking, destruction, or loss in value divided Yy (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossZu~aluc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vin:¢ of the Property in which the fair market
valuc of the Property immediately before the partial taking, Gcsomction, or loss in value is less than the
amount of the sums sccured immediatcly before the partial taking, <acstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sccured by this Sccurity Instrument whether or not the sums are then dud,

If the Property is abandened by Borrower, or if, after notice by Mender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authonized
to colleet and apply the Miscellancous Proceeds either to restoration or repair of the-Property or to the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Party" ncar s the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rigiptof action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun. that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lcnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All ‘Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

Initials: /Ml
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Sccurity Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Seccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of {ais) Sccurity Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; #ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-Signer's consent,

Subject to theprovisions of Scction 18, any Successor in Interest of Borrower who assumecs
Borrower's obligations/uider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightstard benefits under this Sceurity Instrument. Borrower shall not be releascd from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and ‘aprepments of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ofprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not firited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of ¢xrizss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximimloan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to be/collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.rzie this refund by reducing the principal
owed under the Notc or by making a direct payment to Borrowrr, 1€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any picpayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptinc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with. fus Sccurity Instrument
must be in writing. Any noticc to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverceto, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticé to 211 Borrowers
unless Applicable Law expressly requires otherwise, The noticc address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal” promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrowcrb
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender, If any notice required by this Sceurity Instrument is also required under Applicable
Law, thc Applicable Law requircment will satisfy the corresponding requirement under this Sccurity
Instrument.

(/)
Initia]s:‘/
%-G(IL) (0010} Page 10 of 15 Form 3014 1/01




- 0718635166 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silencc shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Xorrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intercst in'ths Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficianinterests transferred in a4 bond for deed, contract for deed, installment sales contract or
escrow agreement; fic intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past o°the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person #nd'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/inay require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this cptinn-shall not be cxercised by Lender if such cxercisc is prohibited by
Applicable Law,

If Lender cxercises this optior, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance with Scetion 15
within which Borrower must pay all sumiesecured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thiz<pzriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right te Reinstate Afte: Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement ot ihis Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of thie/Property pursuant to Scetion 22 of this Sceurity
Instrument; (b) such other period as Applicable Law migiit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Selraiy Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due uidcr this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
cxpenscs incurred in enforcing this Security Instrument, including, betnet limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzicessuch action as Lender may
rcasonably rcquirc to assure that Lender's interest in the Property and rigits under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity ‘nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs tiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiect<d LUy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurcr's check or cashier's check; niovided any
such check is drawn upon an institution whose deposits arc insurcd by a federal agency, instpirientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instpimznt and
obligations secured hercby shall remain fully cffcctive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pcriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, thc mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumecd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicabie. Law provides a time period which must elapse before certain action can be taken, that time
period will‘op-decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-Cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaric 0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrcctive
action provisions of this Méction 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanccs” arc thosc
substances defined as toxic or'hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile selvents, miterials containing asbestos or formaldehyde, and radicactive matcrials;
(b) "Environmental Law" means federa lazyvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental precection; (¢) "Environmental Cleanup” includes any rcsponsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; rlisposal, storage, or rcleasc of any Hazardous
Substances, or threaten to release any Hazardous Substances,on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a)-4hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, cuc to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valun-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ‘n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc o threat of
releasc of any Hazardous Substance, and (c) any condition caused by the prescnce, use or rcleasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosurcoroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelezare. If the default is not cured on or before the date specified in the nofice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢5 co'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liin’ced-to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shall releasc this
Sccurity Instrument. Borrower-sball pay any recordation costs, Lender may charge Borrower a fee for
rcleasing this Sceurity Instrument, bt only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. [n accordence with Ilinois law, the Borrower hereby releases and waives
all rights undcr and by virtue of the Illinois hotaestend exemption laws.

25. Placement of Collateral Protection Insuraacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecineni with Lender, Lender may purchase insurance
at Borrowcer's cxpensc to protect Lender's interests in Borrower's collatcral. This insurance may, but nced
not, protcct Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower 1n copucetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's azreement, 1f Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

(Scal)

~Borrower

(Scal)

-Borrower

t\(/;/«ét/é)/ / /  (Seal) (Scal)

MARINA V BLAKEMAN Purower -Burrower

Uéb/ g W i (Seal) ). (Seal)
CHAD S BLAKEMAE LZ -Borrower -Borrower

\/

(Seal) ) (Scal)

-Borrower -Borrower
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County sség‘ai—

STATE OF ILLINOIS,
1, , a Notary Public in and for said county and

VARINA V BLAKEMAN, | ol d( aned oS C{%fo»’“y\g/%
Ws—rﬂﬂsﬁmﬁ— W
rod & BUCLOR 17

personally known to me to be the same person(s) whose name(s) .;. nbed to the foregoing 1nstrument,
appeared before me y in person, and acknowledged that 11 ey signed and delivered the said
v

instrumer ¢ a: his/he free and voluntary act, for the uses and purposcs therein set forth.

Given vader my hapd and official seal, this  28th day of June, 2007
My Commission Epies: ( [ ! /// M /
’ ’ Pubhc
el
Consielts
Initla|s:M_
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AND STORAGE SPACE 29, LIMITED COMMCN ELEMENTS, AS DELINEATED ON
THE SURVEY ATTACHED AS EXHIBIT 'A' TO THE AFORESAID DECLARATION
AS AMENDED FROM TIME TO TIME.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this  28th dayof June 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.~or Security Deed (the "Security Instrument”) of the same date given by the
undersigneu (the "Borrower") to secure Borrower's Note to
JPMORGAN~CHASE BANK, N.A,
organized and existing under the laws of the U.S.A. (the
"Lender") of ‘thc same date and covering the Property described in the Security Instrument
and located at:

2951 CENTRAL STREET 308, EVANSTON, IL 60201

[Property Address]

The Property includes a unit in,/ogether with an undivided interest in the common elements
of, a condominium project known as;
CENTRAL PARK CONDOMINIUY

[Name zi Zondominium Project]
(the "Condominium Project"). If the owners—association or other entity which acts for the
Condominium Project (the "Owners Associaion”] holds fitle to property for the benefit or use
of its members or shareholders, the Property eisc includes Borrower's interest in the Owners
Assaociation and the uses, proceeds and benefits of Bairower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant an¢“agree as follows:

A. CondominiumObligations.Barrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consti‘iant Documents” are the: (i)
Declaration or any other document which creates the Condominiuin Project; (ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall-oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documznts

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium/Fsject which
is satisfactory to Lender and which provides insurance coverage in the amounts-{including
deductible levels), for the periods, and against loss by fire, hazards included within 2 term
"extended coverage," and any other hazards, including, but not limited to, earthquzxes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
@E-BR (0411) Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwer- shall give Lender prompt notice of any lapse in required property insurance
coverage previded by the master or blanket policy.

In the evenr<ef a distribution of property insurance proceeds in lieu of restoration or
repair following & loss to the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranre. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatiop..maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage/z-Lender.

D. Condemnation. The proceeds’ of any award or claim for damages, direct or
consequential, payable to Borrower in coinectian with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heredy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums’ secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ¢xrert after notice to Lender and with
Lender's prior written consent, either partition or subdivide *ie Property or consent to: (i) the
abandonment or termination of the Condominium Projest, cxcept for abandonment or
termination required by law in the case of substantial destructicri. by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the e«press benefit of Lender,;
(i} termination of professional management and assumption of sc!f'management of the
Owners Association; or {iv) any action which would have the effect of réndering the public
liability insurance coverage maintained by the Owners Association unacceptable to'L=nder.

F. Remedies. If Borrower does not pay condominium dues and assessments.when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap'iF shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrewer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Initials:WM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

W/ P i\"/éé/‘h’“/ (Seal) OW”(// W W (Seal)

MARINA ¥ SLAKEMAN -Borrower CHAD S BLAKEMAN, -Borrower
&]( WWBVL ‘
- |

7 (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) N\ (Seal)

-Borrower -Borrower
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