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DEFINITIONS

Words used in multiple sections of this documeat e defined below and other words are defined in Sections 3, 10, 12,17, 19,
and 20. Certain rules regarding the usage of words usrd in this document are also provided in Section 15.

(A) “Security Instrument” means this document, which s dated June 28, 2007 , together with all
Riders to this document.

(B) “Borrower’ is DAVID SARDINA AND DEBBIE D SARL!«, HIS WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Flectronic Registration Systems, Inc. MERS is a sejaueic corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the beneficlary und.r this Security Instrument, MERS
is organized and existing under the laws of Delaware, and has an address and telephone nurher of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender? is NATIONPOINT, A DIV. OF FFFC, AN OP. SUB. OF MLB&T CO., FSB .
Lender is a Corporation orgadaized and existing under
the laws of Delaware .Lender's address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

(E) “Note” means the promissory note sigied by Borrower and dated June 29, 2007 . The Note
states that Borrower owes Lender Fifty Thousand and no/100

Dollars (U.S. $50,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in fuil not later than August 01, 2027

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

Note, if allowed under Applicable Law, and &1l sums due under this Security Instrument, plus interest.
ILLINOIS MORTGAGE—Single Family—Secondary Lien

THE COMPLIANGE SOURCE, INC. © 14891 GREATDOCS B
ITEM B79L1 (0304)—MERBMFIL3118 {Page I of 10 pages) ?P&ﬁﬁ P«Emwsmu Faoc B16~464-2400

/7




UNOEFICIAL COPY

(H) “Riders” means all Riders to this Security Instrument that are executed by Boirower. The following Riders are to be
executed by Borrower [check box as applicablel]:

[ ] Adjustable Rate Rider [} Condominium Rider (] Second Home Rider
Balloon Rider E] Planned Unit Development Rider D Biweekly Payment Rider

D Home Improvement Rider [ Revocable Trust Rider
Other(s) [specify] Prepay Rider

(T “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adrinistrative rules and orders (that have the effect of law) as well as all applicable final, non-appeslable judicial opinions.

() “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrowr o¢ the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds "veo~fer” means any transfer of funds, other than a transaction originated| by check, draft, or similar
paper instrument, which is initized through an electronic termingl, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a fin<icial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller ‘parhine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) *Escrow ltems” means those iterns that ar: aseribed in Section 3.

M) “Miscellancous Proceeds” means any compens.ica, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part ~f the Property; (iii) conveyance in liev of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or coudition of the Property.

(N) *Mortgage Insurance” means insurance ing Lender agaipv: *.:¢ nonpayment of, or defsult on, the Loan.
ge protecting Agaip

(0) “Periodic Payment” means the regularly scheduled amount due for /i) yrincipal and interest under the Note, plus
(ii) any amounts under Séction 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 4 52q.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA.” reters to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan dres nt qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whethe: or nat that party has
assurned Borrower's obligations under the Note and/or this Security Instrument.
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'TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender; (i) the repayment of the Loan, and all rencwals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, warrant, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the

COUNTY of COOK ,
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A"

Parcel #: 02-13-314-001-00C

which currently has the address of 12¢ N F[ggt(]ET DR
PALATINE , Minoi 74 ! 1ty Address”):
[City] A [Z?rpgode] (‘Property *)

TOGETHER WITH all the improvements now or aereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacoments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secwity *sstrument as the “Property.” Bomrower understands and agrees
that MERS holds enly legal title to the interests granted by Buzio'wer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s s=créssors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreciose azd sl the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Securify " =saument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstwue hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excejit for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and derdands, subject to any encumbrances
of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uifor n covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and interest o,
the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges and late charges due under the
Note. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumeniality, or entlty; or (d} Electronic Fands Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Londer when received at the location
designated in the Note or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2, and
as permitted under Applicable Law, all payments accepied and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
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be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the extent permitted by
Applicable Law, voluntary prepaymaents shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Subject to Applicable Law, Botrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: () taxes and
assessments and nther items which can attain priority over this Security Instrument as a licn or encurabrance on the Property; (b)
leasehold payracat or ground rents on the Property, if any; (c) premioms for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bommower to Lender in lieu of the payment of
Mortgage Insurance pr.miums. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require thu¢ Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall ps; 7.ender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow Item: . Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items
at any time. Any such waiver may oriy be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrov. ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing ¢ ach payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts sall for all purposes be deemed to be & covenant and agreement contained in this
Security Instrument, as the phrase “covenant and asre¢ment” is used-in Section 8. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails 10535 the amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall theis us obligated under Section 8 to repay to Lender any such amount.
Lender may revoke the wajver as to any or all Escrow Ttes at any time by a notice given in accordance with Section 14 and,
upon such revocation, Borrower shall pay to Lender all Funds, e i such amounts, that ars then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amenr: fx) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum arortt a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reascna’sle estimates of expenditires of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured hw 2 iederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in 74y Federal Honie Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. fiender shall not charge Borrower for
holding and applying the Funds, anmally analyzing the escrow account, or verifying e Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to meke such a charge, Unless an agreement is made in
writing or Applicable Law tequires interest to be paid on the Funds, Lender shall not be requirec to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall uprid »n the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to B rower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, L ei.der shall notify
Borrower as requircd by RESPA, and Botrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 0
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such payments of Funds 1o Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an instittional lender. If under Section
21 thePmpertyissoldu'ﬂwl’ropenyisoﬂwrwiseacquiredbyLmder,lnndushaﬂapplymlﬂefmanhmmdiatclypﬁmm
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums secured by this Security Instrunient.

4. Charges; Liens. Borrower shall perform all of Barrawer’s obligations under any mortgage, deed of trust, or other
security agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
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asscssents, charges, fines, and impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower's application or in any title
report Lender obtained which has priority over this Security Instrument unless Botrower: (a) agrees in writing to the payment of
the obligation secured by the lien in 4 manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) sectires from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan if allowed under Applicable Law.

5 Propﬂtylnsurance.BomwershallkeepﬂleimprovmncntsnowexisﬁngorhcrenfhsremctedontheProperty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, eartiiwkes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductisic: levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change 4aring the term of the Loan. The insurance carrier providing the insurarice shall be chosen by Borrower
subject to Lender’s ris} t -, disapprove Borrower’s choice, which right shall not be excrcised unreascnably, Lender may require
Borrower to pay, in connaciion with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-ti:oe charge for flood zone determination and certification services and subsequent charges each
time remappings or similar chan ;s occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of 9ay.fecs imposed by the Federal Emergency Mansgement Agency in connection with
the review of any flood zone deiermination restlting from an objection by Borrower.

If Borrower fails to maintain any of tle coverages described ahove, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under 410 obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or mig'ic 0t nrotect Borrower, Barrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and .=ight provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance cover-ige o obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by { ender under this Section 5, shall be added to the unpaid balance of
the loan and interest shall accrue at the Note rate, from the time it v, 25 added to the unpaid balance umil it is paid in full.

Subject to Applicable Law, all insurance policies required ay i~nder and renewals of snch policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard rio-'gage clause, and shall name Lender as mortgagee
and/er as an additional loss payee. Lender shall have the right to hold fie poticies and rencwal certificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and rerswal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as morigagee and/or as an addiucis loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier 4n¢ wender. Lender may make proof of
loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repeir is economically feasible and Lender’s security is not lessened. During such iepa’r and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity <5 i.spect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall b2 xndertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress nayments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid o such insurance
proceeds, Lender shall not be required to pay Borrower any intercst or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or tepait is not economically feasible or Lender's security would he lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o settle a claim, thon
Lenda‘maynegotiatcmdsetﬂetlwclaim.'I‘thO-daypuiodwillhcginwhcnmcnoﬁccisgithldtherevmt.oriflmdet
acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
pmcuedsinnna:mnmtnottoexoeedﬂnmnoumsunpa.idunderdx:NoteormisSecmityInsuunmt.md(b)anyotherof
Borrower’s tights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policics covering
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the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or 1o pay amounts unpaid wnder the Note or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value duc to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is net economicelly feasible, Borrower shall
promply repair the Property if damaged to avoid further detetioration or damage. If insurance or condemnation proceeds are paid
in commection with damage to, or the taking of, the Property, Bosrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
ray inspect the jnterior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior insmoct n specifying such reasonable cause.

7. Borrova’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or ent'ticr acting at the direction of Barrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccriate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loat, Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Beanwer's principal residence.

8. Protection of Lenae ‘= interest in the Property and Rights Under this Security Instroment. If (a) Borrower
fails to perform the covenants and agecments contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest i the Property and/or rights under this Sectrity Instrument (such es a proceeding in
bankruptcy, probate, for condetmnation or/ forfuiture, for enforcement of a lien which has or may attain priority over this
Security Instrument or to enforce laws or regul4tvns), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate i« piotect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing th value of the Property, and securing andfor repairing the Property.
Lender’s actions can include, but are not limited to: (a) payiix any sums secured by a lien which bas or may attain priority over
this Security Instrument; (b) appearing in court; and (¢) paving reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its sec.urJ position in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repwaics. change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations ur danzerous conditions, and have utilities turned on or off.
Although Lender may take action nnder this Section 8, Lender does not 1a'7e 40 do so and is not nnder any duty or obligation to
do so. It is agreed that Lender incurs no Hability for not taking any or all action” authorized nnder this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become add.tions debt of Borrower secured by this Security
Instrument if allowed under Applicable Law. These amounts shall bear intezest & ii> Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requestizg rayment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiens of the leasc. If Borrower
acquires fee title fo the Property, the leasehold and the fee title shall not merge unless Lende: agrees to the merger in writing.

9, Mortgage Insurance, Mortgage Insurance reimburses Lender (or any entity that prichases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Botrower is niot a party to the Mozigr.ge Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail pay the ;remiums required to
maintain the Mortgage Insurance in effect,

10. Assignment of Miscellaneous Proceeds; Forfeiture, The Miscellanecus Proceeds of any avad or claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which bas priority over this Security Instrument.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is
cornpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Misczllaneous Proceeds shall be
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applied to the sums secured by this Secirity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneons Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle & claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized $o collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums seeured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, coukd
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acoeleration has occurred, reinstate as provided in Section 18, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes forfeitare of the Property or other material
itnpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that 8~ aiributable to the impairment of Lender’s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellamcous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrower [0/ Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amontizat'on of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall o* eperete to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commen s proceedings against any Successor in Interest of Borrower or to refusc to extend time for
payment or otherwisc modify amartizati>n of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors n Interest of Borrower. Any forbearance by Lender in exercising any right or emedy
including, without limitation, Lender’s acceptince of payments from third persons, entities or Sucoessors in Interest of
Borower or in amounts less than the amount dwa doe, shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Joint and Several Linbility; Co-sigur.s; Snccessors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint aud #veral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-sigria this Security Instrament only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrurment; and (c) agrees that Lende.: ar.d any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securi'y "astrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest ¢ Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall Sbyair all of Botrower’s rights and benefits under this
Security Instrument. Borrower shail not be reieased from Borrower’s ooligati~is. and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of thi Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Botrower fees for services performed ir coracction with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Se:uricv Instrument, as allowed under
Applicable Law. The absence of express authority in this Security Instrument to charge a spevidc fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expessly prohibited by this
Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprer2d s0 that the interest or
other Joan charges collected or to be collected in connection with the Loan exceed the permitted liits, then. {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any surts Jready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chouse to make this refund by
reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment.

14, Notices. All riotices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated berein unless Lender has designated another address by nctice o
ILLINOIS MORTGA GE—Single Family—Secondary Liesn
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Borrower. Any nofice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Agpplicable Law requirement will satisfy the carresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as & prohibition against sgreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the eonflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the ferinine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Trrawkr of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, “Interest in the
Property” means auv legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a boxd “or deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Beziover at a future date to a purchaser.

If all or any part of (1¢ raperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Bunower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of a"sums secored by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by \pnlicable Law.

If Lender exercises this option, Leder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrov.er fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies penmitted by this Security Ins’rmnent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acri‘zzatlon, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discortincsd at any time prior to the earliest of: (a) five days before sale of
the Property pursusn to Section 22 of this Security Instrunent’.(b) such other period as Applicable Law might specify for the
termination of Borrowers right to reinstate; or (c) entry of a jadr,orsnt enforcing this Security Instrument. Those conditions are
that Borrower: (a) prys Lender all sums which then would be due Lneir shis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements, /) pays all expenses inciered in enforcing this Security
Instrurment, as allowed under Applicable Law; and (d) takes soch action &s Le=der may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrov'ar' s obligation to pay the sums secured by this
Security Instrument, shall continne unchanged unless as otherwise provided vnder Applicable Law. Lender may require that
Borrower pay such reinstatement sums and cxpeases in one or mare of the following % rms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasures’s check or cashier's check, providd any such check is drawn upon an
institution whose deposits are. insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hercby shill remain folly effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acoeleration ander Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noté or a partial izier.s.in the Note (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighi result in a change in
the entity (knowa as the “Loan Servicer”) that collects Periodic Payments due under the Note and this S curity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, if
required under Applicable Law, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by & Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrunicnt or that alleges that the
other party bas breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed

ILLINOIS MORTGAGE--Single Family-—Secondury Lien
THE COMPLIANGE BOURCE, INC. @

1 GHEATDOCS B
TTEM 867018 (0%c4)—meRs MFIL3118 {Page 8 of 10 pages) ?P&J.?&’r ﬂ%u—aa—smummuu—uw




UNOEFICIAL COPY

to be reasonable for purposes of this section. The notice of acceleration and oppertunity to cure given to Borrower pursnant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
apportunity to take corrective action provisions of this Section 19,

30, Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances: gasoline, kerosene,
other flammable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; () “Rnvironmental Clenaup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Envirormental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or'(=) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valus ~i the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Huzardous Substances that are generally recognized to be appropriate to normsl residential uses and to
maintenance of the P:oeuty (including, but not limited to, hazardous substanoes in consumer products).

Borrower shall proisniv. give Lender written notice of (a) any investigation, claim, demand, lawsuit of other action by
any governmental or regulator; azency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has e-Gsal knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat Of 72lease of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance wtich adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or al'y pr.vate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessaty, Borrawer shall promptly take all necessary remedial sctions in accordance with
Environmental Law. Nothing herein shall create ariy « bligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Len‘er further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give cafles to Borrower prior to accelerution following Borrower’s
breach of any covenant or agreement in this Security Instovzoznt (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: - *he default; (b) the action requived to cure the default;
(c) a date, not less than 30 days from the date the notice Is given # Y.orrower, by which the default must be cured; and
(d) that faflure to cure the default on or before the date speelified ir -2 notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceediv; and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and toe rizat to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to accelera'acs. and foreclosure. If the defauit fs not
cured on or before the date specified in the notice, Lender at its option may reqw:¢ immediate payment in full of all
sumssecnredbyﬂﬂlSemrltylnstrnmmtwlthoutfurtherdunnnﬂnndmayfoudo-eﬂmSecurltylnstrmnentby
Judidal pmeeading.hndashallbeentiﬂedtoeollectnllexpmmlncmedlnpm'ngﬂ:‘eremedlupmvidedlnthh
Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lende: shal velease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but ouly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Walver of Homestead. In accordance with Tllinois law, Borrower hereby releases and waives 2l ghts under and
by virtue of the Nllinois homestead exemption laws.

24. Placement of Collsteral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage vequired by Borrowet’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s intevests in Borrower’s Property. This insurance may, but need oot, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conpection with
the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
Property, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the cffective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Bommower’s total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOIS MORTGAGE—Single Family—Secondary Lien
THE GOMPLIANCE SOURGE, ING. © 4001 1 QGREATDOCS ¥
1TEM 067519 (0904)-MEns MFIL3119 {Page 9 of 10 pages) To aﬁt%@mmnmm-man




0718744006 Page: 10 of 14

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address sct forth on page one of this Security
Instrument, of any defanlt under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 10 of this

Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) Mf/ /[ /__/ ﬁ/!&d/” % (Seal)

SARTNA Bomower  DEBBIE D. SARDINA -Bomower
Y (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
~Borrower
Witness: Witness;
State of Hiinois
County of
This instrument was acknowledged before me on é-A5-27 (date) by
DAVID SARDINA, DEBBIE D. SARDINA
(namef{s] of personis]).

OFFICIAL SEAL
JOAN R ADAMSON

Notary Public - State of Hlinols
My Commission Expires Jun 17, 2008
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BALLOON RIDER TO MORTGAGE, DEED OF TRUST OR SECURITY DEED
NATIONPOINT,

Date: June 28, 2007

1. BORROWER(S): DAVID SARDINA, DEBBIE D. SARDINA

Property Address* 121 N FOSKET DR
rAUATINE, IL 60074

2. DEFINED TERMS:; RIDER # P)RT OF THE SECURITY INSTRUMENT. “Rider" means thiz Balloan Rider to
Mortyage, Doed of Trust or Securty Deer.which is attached to, made a part of and amends and supplements the
Morigage, Deed of Trust or Socudly Deed (“Secuity Instrumen?) which Bomower(s) gave

NATIONPOINT, A DIV, OF FFFC, AN .C2.SUB. OF MLB&T CO., FSB

(“the Lender™ and which is datad the same date w= %.d* Ridar. The Sacurity insbument secures the Note and covers the
properly described therein located at the address set fo/h abms. The 18m “the Lender” includes Lander's successors and
assigns. In the event there are any conflicts between this | tider and the Security Instrumant or the Note, the provisions of
the Rider will control.

3. BALLOON NOTE. The final payment due under the Note is larger than th(: pretious monthly payments. The final
payment includes a substantial payment of principal. The Note is commanly called & *.a"=<xn nole.”

4. BALLOON NOTE AGREEMENT. Borrowsr(s) understand and agree as follows:
THIS LOAN IS PAYABLE IN FULL ON THE MATURITY DATE SET FORTH IN THE SECURITY INSTRUVZ)T, THE

BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN, UNPAID INTEREST ANL T'hER
SUMS THEN DUE,

5. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PROVISIONS OF THIS RIDER.

MFCD6E049 4001489103
FFO139L1
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in pages 1 and 2 of this Balioon Rider.

Type or print name

DEBBIE D, SARDINA X .
Type or print name Signature
_ A M~ X
Tyne or print nar e Signature
o~ X

Type or print name Signature

X
Type or print name Signature

X -
Type or print name & s

MFCDG048 4001489103
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PREPAYMENT RIDER

This Prepayment Rider is made this 26th day of Juna 2007
and is incotporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or thc
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Note (the “Note™) to
NATIONPOINT, ADIV. OF FFFC, AN OP. SUB. OF MLBAT CO., FSB

(the “Lender™) of the same date and covenng‘ltgﬁ é‘%%d in the Security Instrument and located at:
PALATINE, IL 60074

ADVITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, ‘o7 rower and Lender further covenant and agree as follows:

Borrower car make g partial prepayment at anytime without paying any charge. Borrower mey make a
full prepayment at any tizus subject to a prepayment charge as follows:

If within the first 74 ) _months after the datc Borrower executes the Note, Borrower makes a full
prepayment (including prepaymnts occurring as a result of the acceleration of the maturity of the Note),
Borrower must, 2s & condition precrden to & full prepayment, pay a prepayrent charge on any amount prepaid
ifi any 12 month period in excess of 20°4 of the unpaid balance. The prepayment charge will equal the interest
that would accrue during a six-month peiizd on the Excess Principal calculated at the rate of interest in effect
under the terms of the Note at the time of the 07t nrepayment.

NOTICE TC, BORROWER

Do not sign this loan agreement before you read it. This 1rar agreement provides for the payment of a
penalty if you wish to repay the loan prior to the date providad (or repayment in the loan agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terrrs and covenants contained in this
Prepayment Rider,

- . C
Q
(Seal) = (Seal)
DAVID SARDINA -Borower  HEBBIE D. SARDINA -Borrower

(Seal) (Scal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

Fixed Rate and Balloon Prepayrment Rider - Second Lien — AL, AZ, CA, CO, CT, DE, FL, I, IL, IN, 1A, K8, KY, LA, ME, MD, MS, MO,
MT, NE, NV, NH, NY, ND, OH, OK, OR. RI, SD, TN, UT, VT, VA, WA, WV, W1, WY

WO 4001489103
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"EXHIBIT A"
Legal Description

Lot 1 in Block 18 in Winston Park Northwest Unit Number 2, being a subdivision in Section 13,
Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, lllinois,
according to the plat thereof recorded in the Recorder's Office of Caok County, lilinois, as
Document No. 17536792 and rerecorded on June 30, 1959, as Document No. 17584144, in Cook
County, llinois.

LA 660




