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THIS AMENDED AND RESTATED MORTGAGE (this “Security Instrument”) is made
as of the 29th day of June, 2007 by 55 EAST MONROE INVESTORS IV, L.L.C., a Delaware
limited liability company, having its principal place of business c/o Walton Street Capital,
LL.C., 900 North Michigan Avenue, Suite 1900, Chicago, Illinois 60611, as mortgagor
(“Borrower”) to BARCLAYS CAPITAL REAL ESTATE INC,, a Delaware corporation,
having its principal place of business at 200 Park Avenue, New York, NY 10166, as mortgagee
(“Lender”).

RECITALS:

Lende: has made a Loan (the “Existing Loan”) to Borrower in the original principal
amount of $237,100,000.00 secured by that certain Mortgage and Security Agreement made by
Borrower to Leiidér dated as of December 23, 2005 and recorded as Document Number 060/032497

in the Office of the Conk County Recorder on Beeember—-2005-(the “Original Mortgage”).
: Tandery 1o, 2006

Lender and Borrower have agreed in the manner hereinafter set forth to (a) reduce the
principal amount of the Existiny; L.oan to $165,000,000.00 and (b) modify, amend and restate the
Original Mortgage in its entirety.

This Security Instrument is grver. to secure a loan (the “Loan”) in the maximum principal
amount of ONE HUNDRED SIX?V-FIVE MILLION AND 00/100 DOLLARS
($165,000,000.00) made pursuant to that certain Amended and Restated Loan Agreement, dated
as of the date hereof, between Borrower and Lerder (as the same may be amended, restated,
replaced, supplemented or otherwise modified irom time to time, the “Loan Agreement”) and
evidenced by (i) that certain Amended and Restated Piomissory Note (Note A), dated June 29,
2007, made by Borrower in favor of Lender (such promisszry note, together with all extensions,
renewals, replacements, restatements, amendments, supplsments, severances or modifications
thereof being hereinafter referred to as the “Note A”), and (ii) that vertain Amended and Restated
Promissory Note (Note B) dated June 29, 2007, made by Boiower in favor of Lender (such
promissory note, together with all extensions, remewals, reriacements, restatements,
amendments, supplements, severances or modifications thereof being T ercinafter referred to as
“Note B”) with all extensions, renewals, replacements, restatements, ameadiaents, supplements,
severances Note A and Note B are hereinafter collectively referred to as the “Note”).

Borrower desires to secure the payment of the Debt (as defined in the Loza 4 greement)
and the performance of all of its obligations under the Note, the Loan Agreement aud e other
Loan Documents (as herein defined).

This Security Instrument is given pursuant to the Loan Agreement, and payment,
fulfillment, and performance by Borrower of its obligations thereunder and under the other Loan
Documents are secured hereby, and each and every term and provision of the Loan Agreement
and the Note, including the rights, remedies, obligations, covenants, conditions, agreements,
indemnities, representations and warranties of the parties therein, are hereby incorporated by
reference herein as though set forth in full and shall be considered a part of this Security
Instrument (the Loan Agreement, the Note, this Security Instrument and all other documents
evidencing or securing the Debt executed or delivered in connection therewith, are hereinafter
referred to collectively as the “Loan Documents™). All capitalized terms not otherwise defined
herein shall have the meaning ascribed to them in the Loan Agreement.
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ARTICLE 1 - GRANTS OF SECURITY

Section 1.1  AMENDED AND RESTATED. This Amended and Restated Mortgage and
Security Agreement amends and restates in its entirety that certain Mortgage and Security
Agreement dated as of December 23, 2005, by and between Lender and Borrower.

Section12  PROPERTY MORTGAGED. Borrower does hereby irrevocably mortgage,
grant, bargain, , pledge, assign and warrant to and grant a security interest to Lender and its
successors and assigns in, all of Borrower’s right, title and interest in the following property,
rights, interests and estates now owned, or hereafter acquired by Borrower (collectively, the

“Property” ):

(@) ‘Land. The real property described in Exhibit A attached hereto and made a part
hereof (each a “Paic<i” and collectively the “Land”);

(b)  Ground ieass. That certain ground lease dated May 18, 1966 between Baptist
Theological Union Located iu, Chicago, as lessor (together with any future owner(s) of the
lessor’s interest in the Ground Zease, “Fee Owner”) and Chicago Title and Trust Company, as
Trustee under Trust Agreement Jated May 4, 1996 and known as Trust Number 49367, as
lessee, as recorded May 23, 1966 a5 Document Number 19834981 in the office of the Cook
County Recorder, as amended by Amenfent to Lease dated July 15, 1968, Second Amendment
to Lease dated February 6, 1973, Amendnient to Lease dated November 29, 1977, Memorandum
Agreement dated September 1, 1998 and Fourh Amendment to lease dated March 20, 2002 (the
“Ground Lease”), as assigned to Borrower, as further amended by Fifth Amendment to Lease
dated Fune 29, 2007, and the leasehold estate created thereby (the “Leasehold Estate”) in the real
property described therein and set forth in Exhibit B a%iached hereto (the “Leasehold Land”),
including all assignments, modifications, extensions and réncwals of the Ground Lease and all
credits, deposits, options, proceeds, privileges and rights of Borsower as tenant under the Ground
Lease, including, but not limited to, the right, if any, to renew vz sxtend the Ground Lease for a
succeeding term or terms, and also including all the right, title, claity et demand whatsoever of
Borrower either in law or in equity, in possession or expectancy, of, iz auc to Borrower’s right,
as tenant under the Ground Lease, to elect under Section 365(h)(1) ofithe Bankruptcy Code
(defined below) to terminate or treat the Ground Lease as terminated or to consent to the transfer
of the Fee Owner’s interest in the Leasehold Land and the Improvements fiec ard zlear of the
Ground Lease under Section 363 of the Bankruptcy Code in the event (i) of the vankruptcy,
reorganization or insolvency of the Fee Owner, and (ii) (A) the rejection of the Groutd Tease by
such Fee Owner, as debtor in possession, or by a trustee for such Fee Owner, pursuant to Section
365 of the Bankruptcy Code or (B) any attempt by such Fee Owner, as debtor in possession, or
by a trustee for such Fee Owner, to transfer such Fee Owner’s interest in the Leasehold Land and
the Improvements under Section 363 of the Bankruptcy Code;

(c)  Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connection with the Land and the Leasehold Land and the
development of the Land and the Leasehold Land and all additional lands and estates therein
which may, from time to time, by supplemental mortgage or otherwise be expressly made subject
to the lien of this Security Instrument;
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(d) Improvements. The buildings, structures, fixtures, additions, enlargements,
extensions, modifications, repairs, replacements and improvements now or bereafter erected or
located on the Land and the Leasehold Land (the “Improvements”);

(6)  Fasements. All easements, rights-of-way or use, rights, strips and gores of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments and appurtenances of any nature whatsoever, in any way
now or hereafter belonging, relating or pertaining to the Land and the Leasehold Land and the
Improvements and the reversion and reversions, remainder and remainders, and all land lying in
the bed of azy,street, road or avenue, opened or proposed, in front of or adjoining the Land and
the Leasehoid Zaud, to the center line thereof and all the estates, rights, titles, interests, dower
and rights of dower, curtesy and rights of curtesy, property, possession, claim and demand
whatsoever, both at 12w and in equity, of Borrower of, in and to the Land and the Leasehold
Land and the Improvemeits and every part and parcel thereof, with the appurtenances thereto;

(D  Fixtures and “ersonal Property. All machinery, equipment, fixtures (including,
but not limited to, all heating, zir conditioning, plumbing, lighting, communications and elevator
fixtures), inventory and goods, anc other property of every kind and nature whatsoever owned by
Borrower, or in which Borrower has or shall have an interest, now or hereafter located upon the
Land and the Leasehold Land and the Improvements, or appurtenant thereto, and usable in
connection with the present or future operatior-and occupancy of the Land and the Leasehold
Land and the Improvements and all building equipment, materials and supplies of any nature
whatsoever owned by Borrower, or in which Barrowwer has or shall have an interest, now or
hereafter located upon the Land and the Leasehold L4rd and the Improvements, or appurtenant
thereto, or usable in connection with the present or futuie Gperation and occupancy of the Land
and the Leasehold Land and the Improvements (collectively, the “Personal Property”), and the
right, title and interest of Borrower in and to any of the Persoral Property which may be subject
to any security interests, as defined in the Uniform Commercial Cor's; as adopted and enacted by
the State where the Property is located (the “Uniform Commercial Code”), superior in lien to the
lien of this Security Instrument and all proceeds and products of tae above but expressly
excluding leased equipment, the personal property of tenants of the Froperty, and Personal
Property in the nature of vehicles owned by Borrower and used on the Land ‘and the Leasehold
Land;

()  Leases and Rents. All leases, subleases and other agreements or arraugements
heretofore or hereafter entered into affecting the use, enjoyment or occupancy of, or the conduct
of any activity upon or in, the Land and the Leasehold Land and the Improvements, including
any extensions, renewals, modifications or amendments thereof whether before or after the filing
by or against Borrower of any petition for relief under Title 11 U.S.C.A. §101 et seq. and the
regulations adopted and promulgated thereto (as the same may be amended from time to time,
the “Bankruptcy Code™) (the “Leases™ and all rents, rent equivalents, moneys payable as
damages or in lieu of rent or rent equivalents, royalties (including, without limitation, all oil and
gas or other mineral royalties and bonuses), income, receivables, receipts, revenues, deposits
(including, without limitation, security, utility and other deposits), accounts, cash, issues, profits,
charges for services rendered, and other consideration of whatever form or nature received by or
paid to or for the account of or benefit of Borrower or its agents or employees from any and all
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sources arising from or attributable to the Land and the Leasehold Land and the Improvements
(the “Rents”), together with all proceeds from the sale or other disposition of the Leases and the
right to receive and apply the Rents to the payment of the Debt;

(h) Condemnation Awards. All awards or payments, including interest thereon,
which may heretofore and hereafter be made with respect to the Property, whether from the
exercise of the right of eminent domain (including but not limited to any transfer made in lieu of
or in anticipation of the exercise of the right), or for a change of grade, or for any other injury to
or decrease in the value of the Property;

(i) 'Insurance Proceeds. All proceeds of and any unearned premiums on any
insurance policicz covering the Property, including, without limitation, the right to receive and
apply the procecds of any insurance, judgments, or settlements made in lieu thereof, for damage
to the Property (subjeci to the terms of the Loan Agreement);

{)] Tax Certioizzi. All refunds, rebates or credits in connection with a reduction in
real estate taxes and assessmefis charged against the Property as a result of tax certiorari or any
applications or proceedings for reduction;

(k)  Conversion. All proceeds of the conversion, voluntary or involuntary, of any of
the foregoing including, without limitzticaproceeds of insurance and condemnation awards,
into cash or liquidation claims (subject to ta: terms of the Loan Agreement);

()  Rights. To the extent assignabie, the right, in the name and on behalf of
Borrower, to appear in and defend any action or prozeeding brought with respect to the Property
and to commence any action or proceeding to protect the iutcrest of Lender in the Property;

(m) Agreements. All agreements, contracts, certificates, instruments, franchises,
permits, licenses, plans, specifications and other documents, now sr hereafter entered into, and
all rights therein and thereto, respecting or pertaining to the use, nccupation, construction,

- - management or operation of the Land and the Leaschold Land and =2y part thereof and any

Improvements or respecting any business or activity conducted on the Laiid and the Leasehold
Land and any part thereof and all right, title and interest of Borrower thereix and thereunder,
including, without limitation, the right, upon the happening of any default herenudi. to receive
and collect any sums payable to Borrower thereunder;

(@) Intangibles. To the extent assignable, all trade names, trademarks, servicemarks,
logos, copyrights, goodwill, books and records and all other general intangibles which are now
or hereafter owned by Borrower and relating to or used in connection with the operation of the

Property;

(o) Accounts. All Accounts (as defined in the Loan Agreement), Account Collateral
(as defined in the Loan Agreement), reserves, escrows and deposit accounts maintained by
Borrower with respect to the Property including, without limitation, the Lockbox Account (as
defined in the Loan Agreement) and the Cash Management Account (as defined in the Loan
Agreement), and all complete securities, investments, property and financial assets held therein

from time to time and all proceeds, products, distributions or dividends or substitutions thereon
and thereof;

4
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(p)  Causes of Action. All causes of action and claims (including, without limitation,
all causes of action or claims arising in tort, by contract, by fraud or by concealment of material
fact) against any Person for damages or injury to the Property or in connection with any
transactions financed in whole or in part by the proceeds of the Loan (“Cause of Action™);

() Interest Rate Cap Agreement. All right, title, interest and claim of Borrower in,
to, under or pursuant to that certain Interest Rate Cap Agreement (as defined in the Loan
Agreement), and in, to, under or pursuant to any and all amendments, supplements and additions
thereto (the Interest Rate Cap Agreement, together with any amendments, additions or
supplements"thereto being hereinafter collectively referred to as the “Cap Agreement”), all
claims of Buirower for breach by Counterparty of any covenant, agreement, representation or
warranty contained in the Cap Agreement; and -

()  Othe Rights. Any and all other rights of Borrower in and to the items set forth in
Subsections (a) througn £} above.

Section 1.3 ASSIGHMINT OF LEASES AND RENTS. Borrower hereby absolutely and
unconditionally assigns to Lender Rorrower’s right, title and interest in and to all current and
future Leases and Rents; it being ictended by Borrower that this assignment constitutes a present,
absolute assignment and not an assighment for additional security only. Nevertheless, subject to
the terms of this Section 1.3, Section 9.1(%); the Assignment of Leases and the Loan Agreement,
Lender grants to Borrower a revocable licerse te collect and receive the Rents, to hold the Rents,
or a portion thereof sufficient to discharge &!l current sums due on the Debt, for use in the
payment of such sums, and to enjoy all of the rights.und privileges of the lessor under the Leases.
This license shall only be revoked as provided in Sectior9.1(h) hereof.

Section 1.4  SECURITY AGREEMENT. This Secnricy Instrument is both a real property
mortgage and a “security agreement” within the meaning of the Uniform Commercial Code. The
Property includes both real and personal property and all other rights and interests, whether
tangible or intangible in nature, of Borrower in the Property. By exsovting and delivering this
Security Instrument, Borrower hereby grants to Lender, as security for we Obligations, (as herein
defined) a security interest in the Personal Property, the Accounts, and the Account Collateral to
the full extent that the Personal Property, the Accounts and the Account Coliateral may be
subject to the Uniform Commercial Code.

Section 1.5  PLEDGE OF MONIES HELD. Borrower hereby pledges to Lender ary and all
monies now or hereafter held by Lender, including, without limitation, any sums deposited in the
Reserve Funds, the Accounts, Net Proceeds and Awards, as additional security for the
Obligations until expended or applied as provided in the Loan Agreement or this Security
Instrument.

CONDITIONS TO GRANT

TO HAVE AND TO HOLD the above granted and described Property unto and to the
use and benefit of Lender and its successors and assigns, forever;

PROVIDED, HOWEVER, these presents are upon the express condition that, if
Borrower shall well and truly pay to Lender the Debt at the time and in the manner provided in

5
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the Note and this Security Instrument, shall well and truly petform the Other Obligations (as
herein defined) as set forth in this Security Instrument, these presents and the estate hereby
granted shall cease, terminate and be void.

ARTICLE 2 - DEBT AND OBLIGATIONS SECURED

Section2.] DEBT. This Security Instrument and the grants, assignments and transfers
made in Article 1 are given for the purpose of securing the Debt, including without limitation,

(2) .. the payment of the indebtedness evidenced by the Note in lawful money of the
United Statesof America;

(b) ik payment of interest, default interest, late charges and other sums, as provided
in the Note, the Luarn 2 greement, this Security Instrument or the other Loan Documents;

(¢) the paymer of the Breakage Costs or prepayment premium, if any;

(d)  the payment of al! other moneys agreed or provided to be paid by Borrower in the
Note, the Loan Agreement, this SeZurity Instrument or the other Loan Documents;

(6)  the payment of all sus advanced pursuant to the Loan Agreement or this
Security Instrument (and in accordance with the terms thereof) to protect and preserve the
Property and the lien and the security interest c:eai>d hereby; and

()  the payment of all sums advanced a4 reasonable and actual costs and expenses
incurred by Lender in connection with the Debt or)any part thereof, any modification,
amendment, renewal, extension, or change of or substitution for the Debt or any part thereof, or
the acquisition or perfection of the security therefor, wheilier made or incurred at the request of
Borrower or Lender.

Section2.2 OTHER OBLIGATIONS.  This Seburity Instruzaent and the grants,
assignments and transfers made in Article 1 are also given for the pursose of securing the
following (the “Other Obligations™):

(2)  the performance of all other obligations of Borrower contained hersin;

(b)  the performance of each obligation of Borrower contained in any other agrement
given by Borrower to Lender which is for the purpose of further securing the obligations secured
hereby, and any renewals, extensions, substitutions, replacements, amendments, modifications
and changes thereto; and

(c) the performance of each obligation of Borrower contained in any renewal,
extension, amendment, modification, consolidation, change of, or substitution or replacement
for, all or any part.of the Note, the Loan Agreement, this Security Instrument or the other Loan
Documents.

Section2.3 DEBT AND OTHER OBLIGATIONS. Borrower’s obligations for the payment
of the Debt and the performance of the Other Obligations shall be referred to collectively below
as the “Obligations.”

6
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ARTICLE 3 - BORROWER COVENANTS
Borrower covenants and agrees that:

Section3.1  PAYMENT OF DEBT. Borrower will pay the Debt at the time and in the
manner provided in the Note, the Loan Agreement and in this Security Instrument.

Section 3.2 INCORPORATION BY REFERENCE. All the covenants, conditions and
agreements contained in.the Loan Agreement, the Note and all and any of the other Loan
Documents, ~te hereby made a part of this Security Instrument to the same extent and with the
same force asif fully set forth herein.

Section 3:4“ INSURANCE. Borrower shall obtain and maintain, or cause to be
maintained, insuraire in full force and effect at all times with respect to Borrower and the
Property as required pussint to the Loan Agreement.

Section34 PAYMEWrD OF TAXES. ETC. Borrower shall promptly pay all Taxes and
Other Charges in accordance witi the terms of the Loan Agreement.

Section3.5 MAINTENANCE 4ND USE OF PROPERTY. Borrower shall cause the Property
to be maintained in a good and safe ccad'tion and repair in accordance with the terms of the
Loan Agreement. Subject to the terms 07 the Loan Agreement, the Improvements and the
Personal Property shall not be removed, demolished or materially altered or expanded (except for
pormal and customary repair, maintenance, and réplacement of the Personal Property) without
the consent of Lender, which consent shall not be un-easonably withheld. Subject to the terms of
the Loan Agreement and to the extent Lender has made the Net Proceeds (as defined in the Loan
Agreement) available to Borrower, Borrower shall prompily repair, replace or rebuild or cause to
be repaired, replaced or rebuilt any part of the Property which mmay be destroyed by any Casualty,
or become damaged, worn or dilapidated or which may be aficeted by any Condemnation and
shall complete and pay for any structure at any time in the proces: of ~onstruction or repair on
the Land and the Leasehold Land. Subject to the terms of the Loan Agcement, Borrower shall
pot initiate, join in, acquiesce in, or consent to any change in any private restrictive covenant,
zoning law or other public or private restriction, limiting or defining the usés which may be
made of the Property or any part thereof. If under applicable zoning provisions-thx vse of all or
any portion of the Property is or shall become a nonconforming use, Borrcwzr. will not
knowingly cause or permit the nonconforming use to be discontinued or the noncorforming
Improvement to be abandoned without the express written consent of Lender, unless required by
applicable law.

Section 3.6 WASTE. Borrower shall not commit or suffer any physical voluntary
waste of the Property or make any change in the use of the Property which will in any way
materially increase the risk of fire or other hazard arising out of the operation of the Property, or
take any action that might invalidate or give cause for cancellation of any Policy, or do or permit
to be done thereon anything that may in any way materially and adversely impair the value of the
Property or the security of this Security Instrument. Subject to any Permitted Encumbrance
where such rights are out of the control of Borrower, Borrower will not, without the prior written
consent of Lender, permit any drilling or exploration for or extraction, removal, or production of

7
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any minerals from the surface or the subsurface of the Land and the Leasehold Land, regardless
of the depth thereof or the method of mining or extraction thereof.

Section3.7 PAYMENT FOR LABOR AND MATERIALS. Subject to the terms of the Loan
Agreement, Borrower will promptly pay or cause to be paid when due all bills and costs for
labor, materials, and specifically fabricated materials incurred in connection with the Property
and pever permit to exist in respect of the Property or any part thereof any lien or security
interest, even though inferior to the liens and the security interests hereof, and subject to the
terms of the Loan Agreement, in any event never permit to be created or exist in respect of the
Property or say part thereof any other or additional lien or security interest other than the liens or
security iriteicsts hereof, except for the Permitted Encumbrances.

Section’3S PERFORMANCE OF OTHER AGREEMENTS. Borrower shall observe and
perform each and every term to be observed or performed by Borrower pursuant to the terms of
the Loan -Agreement, ary, other Loan Documents and any agreement or recorded instrument
affecting or pertaining to ‘¢ Property, or given by Borrower to Lender for the purpose of further
securing the Obligations and any 2mendments, modifications or changes thereto.

Section3.9  CHANGE OF NAME. IDENTITY OR STRUCTURE. Except as may be permitted
under the Loan Agreement, Borrowet will not change Borrower’s name, identity (including its
trade name or names) or corporate, partiership or other structure without first obtaining the prior
written consent of Lender. Borrower shall execute and deliver to Lender, prior to or
contemporaneously with the effective date ¢f auy such change, any financing statement or
financing statement change required by Lender tO £stablish or maintain the validity, perfection
and priority of the security interest granted herein. ~Af the request of Lender and subject to
Section 9.4 of the Loan Agreement, Borrower shall exelite a certificate in form reasonably
satisfactory to Lender listing the trade names under whicli Borrower infends to operate the
Property, and representing and warranting that Borrower doss business under no other trade
name with respect to the Property.

Section 3.10 PROPERTY USE. Except as set forth in the Loar. Agreement, the Property
shall be used only for an office building and any ancillary uses relating thescto, and for no other
uses without the prior written consent of Lender, which consent may be witnbeld in Lender’s
sole and absolute discretion.

ARTICLE 4 - REPRESENTATIONS AND WARRANTIES
Borrower represents and warrants to Lender that:

Section4.]  WARRANTY OF TiTLE. To Borrower’s actual knowledge, Borrower has
good title to the Property and has the right to mortgage, grant, bargain, sell, pledge, assign,
warrant, transfer and convey the same and Borrower possesses a fee simple absolute estate in the
Land and the Improvements thereon and a leasehold estate in the Leasehold Land and the
Improvements thereon pursuant to the Ground Lease. To Borrower’s actual knowledge,
Borrower owns the Property free and clear of all liens, encumbrances and charges whatsoever
except for the Permitted Encumbrances. To Borrower’s actual knowledge, the Permitted
Encumbrances do not and will not materally adversely affect or interfere with the value, or
materially adversely affect or interfere with the current use or operation, of the Property, or the

8
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security intended to be provided by this Security Instrument or the ability of Borrower to repay
the Note or any other amount owing under the Note, this Security Instrument, the Loan
Agreement, or the other Loan Documents or to perform its obligations thereunder in accordance
with the terms of the Loan Agreement, the Note, this Security Instrument or the other Loan
Documents. To Borrower’s actual knowledge, this Security Instrument, when properly recorded
in the appropriate records, together with the Assignment of Leases and any Uniform Commercial
Code financing statements required to be filed in connection therewith, will continue (i) a valid,
perfected first priority lien on the Property, subject only to Permitted Encumbrances and (i)
perfected security interests in and to, and perfected collateral assignments of, all personalty
(including f'e Leases), all in accordance with the terms thereof, subject only to Permitted
Encumbrances - To Borrower’s actual knowledge, the Assignment of Leases, when properly
recorded in the appropriate records, continues a valid first priority assignment of, or a valid first
priority security iaterest in, certain rights under the related Leases, subject only to a license
granted to Borrower fy_oxercise certain rights and to perform certain obligations of the lessor
under such Leases, includirg the right to operate the Property. To Borrower’s actual knowledge,
110 Person other than Boirower.owns any interest in any payments due under such Leases that is
superior to or of equal priority with the Lender’s interest therein. Subject to the limitations set
forth herein, Borrower shall foreve: warrant, defend and preserve the title and the validity and
priority of the lien of this Security izstrument and shall forever warrant and defend the same to
Lender against the claims of all persons viiomsoever.

ARTICLE 5 - OBLIGATZGONS AND RELIANCES

Section 5.1 RELATIONSHIP OF BORROWZP. 4ND LENDER. The relationship between
Borrower and Lender is solely that of debtor and creditoz, and Lender has no fiduciary or other
special relationship with Borrower, and no term or condicon of any of the Loan Agreement, the
Note, this Security Instrument and the other Loan Documz.is shall be construed so as to deem
the relationship between Borrower and Lender to be other than that of debtor and creditor.

Section 5.2  NO RELIANCE ON LENDER. The members, geterai partners, principals and
(if Borrower is a trust) beneficial owners of Borrower are experienced in the ownership and
operation of properties similar to the Property, and Borrower and Lender ave relying solely upon
such expertise and business plan in connection with the ownership and operaticn of the Property.
Borrower is not relying on Lender’s expertise, business acumen or advice in connsction with the

Property.

Section 5.3  No LENDER OBLIGATIONS. (a) Notwithstanding the provisions of Section
1.2(g), (m) and (n) or Section 1.3 hereof, Lender is not undertaking the performance of (i) any
obligations under the Leases; or (ii) any obligations with respect to such agreements, contracts,
certificates, instruments, franchises, permits, trademarks, licenses and other documents.

(b) By accepting or approving anything required to be observed, performed or
fulfilled or to be given to Lender pursuant to this Security Instrument, the Loan Agreement, the
Note or the other Loan Documents, including without limitation, any officer’s certificate,
balance sheet, statement of profit and loss or other financial statement, survey, appraisal, or
insurance policy, Lender shall not be deemed to have warranted, consented to, or affirmed the
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sufficiency, the legality or effectiveness of same, and such acceptance or approval thereof shall
not constitute any warranty or affirmation with respect thereto by Lender.

Section 5.4 RELIANCE. Borrower recognizes and acknowledges that in accepting the
Note, the Loan Agreement, this Security Instrument and the other Loan Documents, (i) Lender is
expressly and primarily relying on the truth and accuracy of the warranties and representations
set forth in Article 4 of the Loan Agreement and Articles 3 and 4 hereof without any obligation
to investigate the Property; (ii) that such reliance existed on the part of Lender prior to the date
hereof; (iii) that the warranties and representations are a material inducement to Lender in
accepting the Note, the Loan Agreement, this Security Instrument and the other Loan
Documents; a4 (iv) that Lender would not be willing to make the Loan and accept this Security
Instrument ix tie absence of the warranties and representations as set forth in Article 4 of the
Loan Agreement «nd Articles 3 and 4 hereof.

ARTICLE 6 - FURTHER ASSURANCES

Section 6.1  RECORUING.OF SECURITY INSTRUMENT, ETC. Borrower forthwith upon the
execution and delivery of this Security Instrument and thereafter, from time to time, will cause
this Security Instrument and any o!’ the other Loan Documents creating a lien or security interest
or evidencing the lien hereof upon the Property and each instrument of further assurance to be
filed, registered or recorded in such manae: zad in such places as may be required by any present
or future law in order to publish notice of ‘and fully to protect and perfect the lien or security
interest hereof upon, and the interest of Lender in, ihe Property. Subject to the terms of the Loan
Agreement, Borrower will pay all taxes (other thait I ander’s excise and income taxes attributable
to payments under the Note), mortgage taxes, gereral- intangibles taxes, documentary stamp
taxes, filing, registration or recording fees, and all reasonable expenses incident to the
preparation, execution, acknowledgment and/or recording o he Note, the Loan Agreement, this
Security Instrument, the other Loan Documents, and any instrument of further assurance, and
any modification or amendment of the foregoing documents, and <!l federal, state, county and
municipal taxes, duties, imposts, assessments and charges arising out e o in connection with the
execution and delivery of this Security Instrument, the other Loan Docuinexts, or any instrument
of further assurance, and any modification or amendment of the foregoinz documents, except
where prohibited by law so to do. '

Section 6.2  FURTHER ACTS, ETC. Borrower will, at the reasonable cost o1 Rorrower,
and without expense to Lender, do, execute, acknowledge and deliver all and every suck: further
acts, deeds, conveyances, deeds of trust, mortgages, assignments, notices of assignments,
transfers and assurances as Lender shall, from time to time, reasonably require, for the better
assuring, conveying, assigning, transferring, and confirming unto Lender the Property and rights
hereby deeded, mortgaged, granted, bargained, sold, conveyed, confirmed, pledged, assigned,
warranted and transferred or intended now or hereafter so to be, or which Borrower may be or
may hereafter become bound to convey or assign to Lender, or for carrying out the intention or
facilitating the performance of the terms of this Security Instrument or for filing, registering or
recording this Security Instrument, or for complying with all Legal Requirements. Borrower, on
demand, will execute and deliver and hereby authorizes Lender, following ten (10) days’ prior
written notice to Borrower, to execute and/or file (as applicable) in the name of Borrower or
without the signature of Bomower to the extent Lender may lawfully do so, one or more

10

[TPW: NYLEGAL:649179.4] 20528-00082 06/05/2007 06:02 PM




0719035354 Page: 12 of 46

UNOFFICIAL COPY

financing statements, chattel mortgages or other instruments, to evidence more effectively the
security interest of Lender in the Property or any Collateral. Borrower grants to Lender an
irrevocable power of attorney coupled with an interest for the purpose of exercising and
perfecting any and all rights and remedies available to Lender at law and in equity, including
" without limitation such rights and remedies available to Lender pursuant to this Section 6.2,
provided, however, Lender agrees not to exercise such power of attorney unless an Event of
Default has occurred and is continuing and Lender further agrees that such exercise shall not
subject Borrower to increased personal liability.

Section 6.3  CHANGES IN TAX, DEBT CREDIT AND DOCUMENTARY STAMP LAWS.

(3 “Ifany law is enacted or adopted or amended after the date of this Security
Instrument whick 4educts the Debt from the value of the Property for the purpose of taxation or
which imposes a tex, either directly or indirectly, on the Debt or Lender’s interest in the
Property, Borrower wiil oy the tax, with interest and penalties thereon, if any. 'If Lender is
advised by counsel chosez by it that the payment of tax by Borrower would be unlawful or
taxable to Lender or unenforceable-or provide the basis for a defense of usury, then Lender shall
have the option, exercisable by “written notice of not less than one hundred twenty (120) days to
declare the Debt immediately due zud payable, provided that the Debt will not be subject to any
prepayment fee or yield maintenance pre:pium. :

(b)  Borrower will not claim or demand or be entitled to any credit or credits on
account of the Debt for any part of the Taxes or Otaer Charges assessed against the Property, or
any part thereof, and no deduction shall otherwise he.rade or claimed from the assessed value of
the Property, or any part thereof, for real estate tz£-purposes by reason of this Security
Instrument or the Debt. If such claim, credit or deductior siiall be required by law, Lender shall
have the option, exercisable by written notice of not less thez-one hundred twenty (120) days, to
declare the Debt immediately due and payable, provided that the Dbt will not be subject to any
prepayment fee or yield maintenance premium.

(c)  If at any time the United States of America, any State therect or any subdivision
of any such State shall require revenue or other stamps to be affixed to tue Note, the Loan
Agreement, this Security Instrument, or any of the other Loan Documents or impose any other
tax or charge on the same, Borrower will pay for the same, with interest and penaitic? thereon, if
any.

Section 6.4  REPLACEMENT DOCUMENTS. Upon receipt of an affidavit of an ofiicer of
Lender as to the loss, theft, destruction or mutilation. of the Note or any other Loan Document
which is not of public record, and, in the case of any such mutilation, upon surrender and
cancellation of such Note or other Loan Documents, Borrower will issue, at Lender’s expense, in
lieu thereof, a replacement Note or other Loan Documents, dated the date of such lost, stolen,
destroyed or mutilated Note or other Loan Documents in the same principal amount thereof and
otherwise of like tenor provided that Lender will deliver to Borrower a lost note affidavit in
Lender’s then customary form.

Section 6.5 PERFORMANCE AT BORROWER’S EXPENSE. Subject to the terms of the
Loan Agreement, Borrower acknowledges and confirms that Lender shall impose certain
reasonable out-of-pocket administrative processing and/or commitment fees in connection with

11
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() the extension, renewal, modification, amendment and termination of the Loan, (b) the release
or substitution of collateral therefor, (c) obtaining certain consents, waivers and approvals with
respect to the Property, or (d) the review of any Lease or proposed Lease or the preparation or
review of any subordination, non-disturbance agreement (the occurrence of any of the above
shall be called an “Event”). During the existence of an Event of Default, Borrower further
acknowledges and confirms that it shall be responsible for the payment of all costs of reappraisal
of the Property or any part thereof, whether required by law, regulation, Lender or any
governmental or quasi-governmental authority. Subject to the terms of the Loan Agreement,
Borrower hereby acknowledges and agrees to pay, immediately, with or without demand, all
such reason<ile fees (as the same may be increased or decreased from time to time), and any
additional reasnnable fees of a similar type or nature which may be imposed by Lender from
time to time, upon the occurrence of any Event. Wherever it is provided for herein that
Borrower pay any custs and expenses, such costs and expenses shall include, but not be limited
to, all reasonable legai iees and disbursements of Lender, with respect to retained firms.

Section 6.6  LEGAL FEES FOR ENFORCEMENT. (a) Borrower shall pay all reasonable
legal fees incurred by Lendet in connection with the preparation of the Loan Agreement, the
Note, this Security Instrument and iz other Loan Documents and (b) after the occurrence and
during the continuance of an Event of Default, Borrower shall pay to Lender on demand any and
all reasonable expenses, including legal ¢xpenses and reasonable attorneys’ fees, incurred or paid
by Lender in protecting its interest in the Tswperty or in collecting any amount payable hereunder
or in enforcing its rights hereunder with respsci to the Property (including commencing any
foreclosure action), whether or not any legal proceeding is commenced hereunder or thereunder,
together with interest thereon at the Default Rate izsin the date of Lendet’s demand for payment

of such expenses until such expenses are paid by Borrewen .
ARTICLE 7 - DUE ON SALE/ENCUMRRANCE

Section 7.1  LENDER RELIANCE. Bomower acknowledges that Lender has examined
and relied on the experience of Borrower and its partners, members, pim<ipals and (if Borrower
is a trust) beneficial owners in owning and operating properties such as the Property in agreeing
to make the Loan, and will continue to rely on Borrower’s ownership of the Property as a means
of maintaining the value of the Property as security for repayment of tae Debt and the
performance of the Other Obligations. Borrower acknowledges that Lender has 2 vziid interest
in maintaining the value of the Property so as to ensure that, should Borrower default eyond all
applicable notice and cure periods in the repayment of the Debt or the performance of tliz Other
Obligations, Lender can recover the Debt by a sale of the Property.

Section 7.2 N0 SALE/ENCUMBRANCE. Neither Borrower nor any Restricted Party shall
Transfer the Property or any part thereof or any interest therein or permit or suffer the Property
or any part thereof or any interest therein to be Transferred other than as expressly permitted
pursuant to the terms of the Loan Agreement.

ARTICLE 8 - PREPAYMENT

Section 8.1  PREPAYMENT. The Debt may not be prepaid in whole or in part except in
accordance with the express terms and conditions of the Loan Agreement.

12
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ARTICLE 9 - RIGHTS AND REMEDIES

Section9.] REMEDIES. Subject to Applicable Law and the provisions of the Loan
Agreement, upon the occurrence and during the continuance of any Event of Default, Borrower
agrees that Lender may take such action, without notice or demand, as it deems advisable to
protect and enforce its rights against Borrower and in and to the Property, including, but not
limited to, the following actions, each of which may be pursued concurrently or otherwise, at
such time and in such order as Lender may determine, in its sole discretion, without impairing or
otherwise affecting the other rights and remedies of Lender:

() - declare the entire unpaid Debt to be immediately due and payable;

(b)  mstitote proceedings, judicial or otherwise, for the complete foreclosure of this
Security Instrument ctder any applicable provision of law in which case the Property or any
interest therein may be seid for cash or upon credit in one or more parcels or in several interests
or portions and in any ordrz-or manner;

(¢)  with or without-entry. to the extent permitted and pursuant to the procedures
provided by Applicable Law, institutc proceedings for the partial foreclosure of this Security
Instrument for the portion of the Dett then due and payable, subject to the continuing lien and
security interest of this Security Instrum¢nt for the balance of the Debt not then due;

(d)  subject to any Applicable Law, sel. for cash or upon credit the Property or any
part thereof and all estate, claim, demand, right, tidle and interest of Borrower therein and rights
of redemption thereof, pursuant to power of sale, o1 otberwise, at one or more sales, in one or
more parcels, at such time and place, upon such terms auc-after such notice thereof as may be
required or permitted by law;

(6)  institute an action, suit or proceeding in equity for-th specific performance of any

covenant, condition or agreement contained herein, in the Note, the Lnan Agreement, or in the
other Loan Documents;

()  subject to Section 9.4 of the Loan Agreement, recover judgrieut on the Note
either before, during or after any proceedings for the enforcement of this Secusit; Yistrument or
the other Loan Documents;

(2) to the extent permitted by Applicable Law, apply for the appointmeni of a
receiver, trustee, liquidator or conservator of the Property, without notice and without regard for
the adequacy of the security for the Debt and without regard for the solvency of Borrower, any
Guarantor or of any person, firm or other entity liable for the payment of the Debt;

(h)  subject to any Applicable Law, the license granted to Borrower under Section 1.3
hereof and in the Assignment of Leases shall automatically be revoked and Lender may enter
into or upon the Property, either personally or by its agents, nominees or attorneys and take
possession of all books, records and accounts relating thereto and Borrower agrees to surrender
possession of the Property and of such books, records and accounts to Lender upon demand, and
thereupon Lender may (i) use, operate, manage, control, insure, maintain, repair, restore and
otherwise deal with all and every part of the Property and conduct business thereon; (i1)

13
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complete any construction on the Property in such manner and form as Lender deems reasonably
necessary; (iii) make alterations, additions, renewals, replacements and improvements to or on
the Property as are deemed reasonably necessary by Lender; (iv) exercise all rights and powers
of Borrower with respect to the Property, whether in the name of Borrower or otherwise,
including, without limitation, the right to make, cancel, enforce or modify Leases, obtain and
evict tenants, and demand, sue for, collect and receive all Rents of the Property and every part
thereof; (v) require Borrower to pay monthly in advance to Lender, or any receiver appointed to
collect the Rents, the fair and reasonable rental value for the use and occupation of such part of
the Property as may be occupied by Borrower; (vi) require Borrower to vacate and surrender
possession o the Property to Lender or to such receiver and, in default thereof, Borrower may be
evicted by summary proceedings or otherwise; and (vii) apply the receipts from the Property to
the payment of Lne Debt, in such order, priority and proportions as Lender shall deem appropriate
in its sole discre(0n after deducting therefrom all actual out-of-pocket expenses (including
reasonable attorneys’ ives) incurred in connection with the aforesaid operations and all amounts
reasonably necessary to yay the Taxes, Other Charges, Insurance Premiums and other expenses
in connection with the Property, as well as just and reasonable compensation for the services of
Lender, its counsel, agents and co.ployees;

()  exercise any and all rights and remedies granted to a secured party upon default
under the Uniform Commercial Code, in¢luding, without limiting the generality of the foregoing:
(i) the right to take possession of any Celiateral (including, without limitation, the Personal
Property) or any part thereof, and to take such oficr measures as Lender may deem necessary for
the care, protection and preservation of the CoLiaterl (including without limitation, the Personal
Property), and (ii) request Borrower at its expense o assemble the Collateral, including without
limitation, the Personal Property, and make it availsvle to Lender at a convenient place
acceptable to Lender. Any notice of sale, disposition of other intended action by Lender with
respect to the Collateral, including without limitation, the Pirson=l Property, sent to Borrower in
accordance with the provisions hereof at least ten (10) days pridr to such action, shall constitute
commercially reasonable notice to Borrower;

G)  apply any sums then deposited in the Accounts and any ot'ier sums held in escrow
or otherwise by Lender in accordance with the terms of this Security Istrument, the Loan
Agreement, or any other Loan Documents to the payment of the following itetas i1 any order in
its sole discretion:

(i)  Taxes and Other Charges;

(i) = Insurance Premiums;

(iii)  interest on the unpaid principal balance of the Note;

(iv)  amortization of the unpaid principal balance of the Note; or

(v)  all other sums payable pursuant to the Note, the Loan Agreement, this
Security Instrument and the other Loan Documents, including without limitation
advances made by Lender pursuant to the terms of this Security Instrument;

(k) Intentionally Deleted;
14
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{)) apply the undisbursed balance of any Net Proceeds Deficiency deposit, together
with interest thereon, to the payment of the Debt in such order, priority and proportions as
Lender shall deem to be appropriate in its discretion;

(m) foreclosure by power of sale or otherwise and apply the proceeds of any recovery
to the Debt in accordance with Section 9.2 or to any deficiency under this Security Instrument;

(W)  exercise all rights and remedies under any Causes of Action, whether before or
after any sale of the Property by foreclosure, power of sale, or otherwise and apply the proceeds
of any recovery to the Debt in accordance with Section 9.2 or to any deficiency under this
Security Instn ment; or

(0)  pursae such other remedies as Lender may have under Applicable Law.

In the event of a sale; by foreclosure, power of sale, or otherwise, of less than all of the Property,
this Security Instrument‘skall continue as a lien and security interest on the remaining portion. of
the Property unimpaired and vrithout loss of priority.

Section9.2  APPLICATION OF PROCEEDS. Subject to the provisions of the Loan
Agreement, upon the occurrence anG during the continuance of an Event of Default, the purchase
money, proceeds and avails of any dispesiiion of the Property, or any part thereof, or any other
sums collected by Lender pursuant to the M ig, this Security Instrument, the Loan Agreement, or
the other Loan Documents, may be applied by Lender to the payment of the Debt in such priority |
and proportions as Lender in its discretion shall ez proper.

Section 9.3  RIGHT To CURE DEFAULTS. Upca the occurrence and continuance of any
Event of Default Lender may, but without any obligation to do so and without notice to or
demand on Borrower and without releasing Borrower from any ~uligation hereunder, make or do
the same in such manner and to such extent as Lender may deein rezsonably necessary to protect
the security hereof. Lender is authorized to enter upon the Property ior.such purposes, or appear
in, defend, or bring any action or proceeding to protect its interest in ine Property or to foreclose
this Security Instrument or collect the Debt. The actual out-of-pocket cosi and expense of any
cure hereunder (including reasonable attorneys’ fees to the extent permitted by Jaw), with interest
as provided below, shall constitute a portion of the Debt and shall be due and payatie to Lender
upon demand. All such costs and expenses incurred by Lender in remedying suck Event of
Default shall bear interest at the Default Rate for the period after notice from Lender trat such
cost or expense was incurred to the date of payment to Lender and shall be deemed to censtitute
a portion of the Debt and be secured by this Security Instrument and the other Loan Documents
and shall be immediately due and payable upon demand by Lender therefor.

Section 9.4  ACTIONS AND PROCEEDINGS. Lender has the right to appear in and defend
any action or proceeding brought with respect to the Property and, after the occurrence and
during the continuance of an Event of Default, to bring any action or proceeding, in the name
and on behalf of Borrower, which Lender, in its discretion, decides should be brought to protect
its interest in the Property.

Section9.5  RECOVERY OF SUMS REQUIRED To BE PAID. Subject to Section 9.4 of the
Loan Agreement, Lender shall have the right from time to time to take action to recover any sum
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or sums which constitute a part of the Debt as the same become due, without regard to whether
or not the balance of the Debt shall be due, and without prejudice to the right of Lender
thereafter to bring an action of foreclosure, or any other action, for an Event of Default or Events
of Defaults by Borrower existing at the time such earlier action was commenced.

Section 9.6 OTHER RIGHTS, ETC. (a) The failure of Lender to insist upon strict
performance of any term hereof shall not be deemed to be a waiver of any term of this Security
Instrument. Borrower shall not be relieved of Borrower’s obligations hereunder by reason of (i)
the failure of Lender to comply with any request of Borrower or any Guarantor to take any action
to foreclose tis Security Instrument or otherwise enforce any of the provisions hereof or of the
Note or the oirar Loan Documents, (ii) the release, regardless of consideration, of the whole or
any part of the Property, ot of any person liable for the Debt or any portion thereof, or (iii) any
agreement or stivalztion by Lender extending the time of payment or otherwise modifying or
supplementing the t¢nxs of the Note, the Loan Agreement, this Security Instrument or the other
Loan Documents.

(b) It is agreed that o risk of loss or damage to the Property is on Borrower, and
Lender shall have no liability ‘whatsoever for decline in value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force is adequate as to the
amount of risks insured unless such loss was caused by Lender’s or their agents gross negligence
or willful misconduct. Possession by Lezdpi shall not be deemed an election of judicial relief, if
any such possession is requested or obtainec, wiis respect to the Property or any other Collateral
not in Lender’s possession.

(c)  Subject to the provisions of the Loan A greement, upon the occurrence of and
during the continuance of an Event of Default, Lender may resort for the payment of the Debt to
any other security held by Lender in such order and manzcr as Lender, in its discretion, may
elect. Upon the occurrence of and during the continuance of 4n Event of Default, Lender may
take action to recover the Debt, or any portion thereof; or to enforee any covenant hereof without
prejudice to the right of Lender thereafter to foreclose this Security Jnstrument. The rights of
Lender under this Security Instrument shall be separate, distinct and cunuiative and none shall
be given effect to the exclusion of the others. No act of Lender shall be censtrued as an election
to proceed under any one provision herein to the exclusion of any other provition Lender shall
not be limited exclusively to the rights and remedies herein stated but shall be erari=d to every
right and remedy now or hereafter afforded at law or in equity.

Section 9.7  RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may release
any portion of the Property for such consideration as Lender may require without, as to the
remainder of the Property, in any way impairing or affecting the lien or priority of this Security
Instrument, or improving the position of any subordinate lienholder with respect thereto, except
to the extent that the obligations hereunder shall have been reduced by the actual monetary
consideration, if any, received by Lender for such release, and may accept by assignment, pledge
or otherwise any other property in place thereof as Lender may require without being
accountable for so doing to any other lienholder. This Security Instrument shall continue as a
lien and security interest in the remaining portion of the Property.
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Section 9.8  VIOLATION OF LAWS. Subject to the terms of the Loan Agreement, if the
Property is mot in compliance with all Legal Requirements, Lender may impose additional
requirements upon Borrower in connection herewith including, without limitation, monetary
reserves or financial equivalents.

Section 9.9 RIGHT OF ENTRY. Subject to the terms of the Loan Agreement, Lender
and its agents shall have the right to enter and inspect the Property at all reasonable times but
subject to the rights of tenants under their respective leases.

Secticn 9.10 SUBROGATION. If any or all of the proceeds of the Note have been used to
extinguish; exzend or renew any indebtedness heretofore existing against the Property, then, to
the extent of tho-funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, and interests existing against the Property heretofore held by, or in favor of, the holder of
such indebtedness zad such former rights, claims, liens, titles, and interests, if’ any, are not
waived but rather are coriinued in full force and effect in favor of Lender and are merged with
the lien and security interesi created herein as cumulative security for the repayment of the Debt,
and the performance and disc'iarge of the Obligations.

ARTICLE 10 - INDEMNIFICATIONS

Section 10.] GENERAL INDEMN/FIZATION. Borrower shall, at its sole cost and expense,
protect, defend, indemnify, release and hoic. harmless the Indemnified Parties from and against
any and all Losses imposed upon or incurred by or asserted against any Indemnified Parties and
arising out of or in any way relating to any one or mere of the following: (a) any accident, injury
to or death of persons or loss of or damage to propeity-occurring in, on or about the Property or
any part thereof or on the adjoining sidewalks, curbs, ar’jacent property or adjacent parking
areas, streets or ways; (b) any use, nonuse or condition in, o= or about the Property or any part
thereof or on the adjoining sidewalks, curbs, adjacent property or edjacent parking areas, streets
or ways; (c) performance of any labor or services or the furnisbing of any materials or other
property in respect of the Property or any part thereof; (d) any farluie of the Property to be in
compliance with any Legal Requirements; (¢) any and all claims and deiiands whatsoever which
may be asserted against Lender by reason of any alleged obligations or uncertakings on its part
to perform or discharge any of the terms, covenants, or agreements contained i1 anv Lease; or (f)
the payment of any commission, charge or brokerage fee to anyone which may Le payable in
connection with the funding of the Loan evidenced by the Note and secured by’ this-Security
Instrument. Any amounts payable to Lender by reason of the application of this Section 10.1
shall become due and payable within ten (10) days of receipt of written notice from Lender and
if not paid within such ten (10) day period, shall bear interest at the Default Rate from the date
loss or damage is sustained by Lender until paid. Subject to the terms of Section 9.4 of the Loan
Agreement, the obligations and liabilities of Borrower under this paragraph shall survive for a
period of five (5) years after any termination, satisfaction or assignment of this Security
Instrument and the exercise by Lender of any of its rights or remedies hereunder including, but
not limited to, the entry of a judgment of foreclosure or the acquisition of the Property by
foreclosure or a conveyance in lieu of foreclosure. Notwithstanding the provisions of this
paragraph, (A) Borrower or any other Indemnified Party shall have no liability to Lender if such
Losses are caused by the gross negligence or willful misconduct of Lender or its agents or such
other Indemnified Party, and (B) the obligations of Borrower under this paragraph shall exclude
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Losses arising solely from a state of facts that first came into existence after Lender, its nominee
or designee, or a bona fide independent third party acquired title to the Property through
foreclosure, exercise of a power of sale or a deed in lieu of foreclosure. For the purpose of this
Section 10.1 only, successors and assigns shall not include any bona fide third party who
purchases fee title to the Property from Lender or any affiliate of Lender after Lender has
acquired fee title to the Property through foreclosure, deed in lieu of foreclosure or the exercise
of any other remedies available to Lender hereunder, under the Note or under any of the other
Loan Documents, or who purchased fee title to the Property at a foreclosure sale.

Section 102 MORTGAGE AND/OR INTANGIBLE TAX. Borrower shall, at its sole cost and
expense, proicet, defend, indemnify, release and hold harmless the Indemnified Parties from and
against any and ¢l Losses imposed upon or incurred by or asserted against any Indemnified
Parties and direct’y »r indirectly arising out of or in any way relating to any tax on the making
and/or recording of tt.is. Security Instrument, the Loan Agreement, the Note or any other Loan
Document.

Section 10.3 ENVIRONVFNTAL INDEMNITY.  Simultaneously with this Security
Instrument, Borrower has executed 2d delivered the Environmental Indemnity.

AR[I{LE 11 - WAIVERS

Section 11.1 WAIVER OF COUNTER LAMM. Borrower hereby waives the right to assert a
counterclaim, other than a mandatory or comyulscry counterclaim, in any action o proceeding
brought against it by Lender arising out of o¢ 0. any way connected with this Security
Instrument, the Note, the Loan Agreement, any of th¢ otper Loan Documents, or the Obligations.

Section 11.2 MARSHALLING AND OTHER MATTER4. - Borrower hereby waives, to the
extent permitted by law, the benefit of all appraisement, va'uation, stay, extension and
redemption laws now or hereafter in force and all rights of maishziling in the event of any sale
hereunder of the Property or any part thereof or any interest therein. Further, Borrower hereby
expressly waives any and all rights of redemption from sale under auy order or decree of
foreclosure of this Security Instrument on behalf of Borrower, and on hehalf of each Person
acquiring any interest in or title to the Property subsequent to the date of this Sccwity Instrument
and on behalf of all persons to the extent permitted by Legal Requirements.

Section 11.3 WAIVER OF NOTICE. Borrower shall not be entitled to any notices-of any
nature whatsoever from Lender except (a) with respect to matters for which this Security
Instrument, the Loan Agreement or any other Loan Document, specifically and expressly
provides for the giving of notice by Lender to Borrower, and (b) with respect to matters for
which Lender is required by any Applicable Law to give notice, and Borrower hereby expressly
waives the right to receive any notice from Lender with respect to any matter (other than as set
forth in the foregoing clauses (a) and (b)) for which this Security Instrument does not specifically
and expressly provide for the giving of notice by Lender to Borrower.

Section 11.4  INTENTIONALLY DELETED.

Section 11.5 SOLE DISCRETION OF LENDER. Wherever pursuant to this Security
Instrument () Lender exercises any right given to it to approve or disapprove, (b) any
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arrangement or term is to be satisfactory to Lender, or (c) any other decision or determination is
to be made by Lender, the decision of Lender to approve or disapprove, all decisions that
arrangements or terms are satisfactory or not satisfactory and all other decisions and
determinations made by Lender, shall be in the sole and absolute discretion of Lender, except as
may be otherwise expressly and specifically provided herein or in any of the other Loan
Documents.

ARTICLE 12 - EXCULPATION

Sectiocn 12.1 EXCULPATION. Notwithstanding anything to the contrary contained in this
Security Iustrument, the liability of Borrower to pay the Debt and for the performance of the
other agreeménts; covenants and obligations contained herein and in the Note, the Loan
Agreement and 1 0ther Loan Documents shall be limited as set forth in Section 9.4 of the Loan

Agreement. |
ARTICLE 13 - SUBMISSION TO JURISDICTION

Section 13.1 SUBMISSIC TO JURISDICTION. With respect to any claim or action arising
hereunder or under the Note or the other Loan Documents, Borrower (a) irrevocably submits to
the nonexclusive jurisdiction of the conrts of the State of New York and the United States
District Court located in the Borough ¢f Vianhattan in New York, New York, and appellate
courts from any thereof pursuant to Section 5-1402 of the New York General Obligations Law,
and (b) irrevocably waives any objection which it may have at any time to the laying on venue of
any suit, action or proceeding arising out of or relaiin to this Security Instrument brought in any
such court, irrevocably waives any claim that any such.snit, action or proceeding brought in any
such court has been brought in an inconvenient forum. Nothing in this Security Instrument will
be deemed to preclude Lender from bringing an action or pirceeding with respect hereto in any
other jurisdiction.

ARTICLE 14 - APPLICABLE LAW

Section 14.1 CHOICE OF LAW. THIS SECURITY INSTRUMENT SHALL BE
DEEMED TO BE A CONTRACT ENTERED INTO PURSUANT TO THE LA WS OF THE
STATE OF NEW YORK AND SHALL IN ALL RESPECTS BE GOVERNEL,.CCUSTRUED,
APPLIED AND ENFORCED IN ACCORDANCE WITH THE LAWS OF THE STATE OF
NEW YORK, PROVIDED HOWEVER, THAT WITH RESPECT TO THE CI'EATION,
PERFECTION, PRIORITY AND ENFORCEMENT OF THE LIEN OF THIS SECURITY
INSTRUMENT, AND THE DETERMINATION OF DEFICIENCY JUDGMENTS, THE
LAWS OF THE STATE WHERE THE PROPERTY IS LOCATED SHALL APPLY,
WITHOUT REGARD TO PRINCIPALS OF CONFLICTS OF LAWS. TO THE FULLEST
EXTENT PERMITTED BY LAW, BORROWER HEREBY UNCONDITIONALLY AND
IRREVOCABLY WAIVES ANY CLAIM TO ASSERT THAT THE LAW OF ANY OTHER
JURISDICTION GOVERNS THIS AGREEMENT, THE NOTE AND/OR THE OTHER LOAN
DOCUMENTS, AND THIS AGREEMENT, THE NOTE AND THE OTHER LOAN
DOCUMENTS SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH
THE LAWS OF THE STATE OF NEW YORK PURSUANT TO SECTION 5-1401 OF THE
NEW YORK GENERAL OBLIGATIONS LAW EXCEPT AS PROVIDED IN THE
IMMEDIATELY PRECEDING SENTENCE.
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Section 142 PROVISIONS SUBJECT TO APPLICABLE LAw. All rights, powers and
remedies provided in this Security Instrument may be exercised only to the extent that the
exercise thereof does not violate any applicable provisions of law and are intended to be limited
to the extent necessary so that they will not render this Security Instrument invalid,
unenforceable or not entitled to be recorded, registered or filed under the provisions of any Legal
Requirements. '

ARTICLE 15 - DEFINITIONS

Secticn 15.1 GENERAL DEFINITIONS. Unless the context clearly indicates a contrary
intent or ualess otherwise specifically provided herein, words used in this Security Instrument
may be used intcrchangeably in singular or plural form and the word “Borrower” shall mean
“each Borrower ard any subsequent owner or owners of the Property or any part thereof or any
interest therein,” the word “Lender” shall mean “Lender and any subsequent bolder of the Note,”
the word “Note,” shall'mzan “the Note and any other evidence of indebtedness secured by this
Security Instrument,” the “vord “Property” shall include any portion of the Property and any
interest therein, and the phrases *l=gal fees”, “attorneys’ fees” and “counsel fees” shall include
any and all reasonable attorneys’, parelegal and law clerk fees and disbursements, including, but
not limited to, fees and disbursements at the pre-trial, trial and appellate levels incurred or paid
by Lender in protecting its interest in the Property, the Leases and the Rents and enforcing its
rights hereunder.

Section 15.2 HEADINGS, ETC. The leadings and captions of various Articles and
Sections of this Security Instrument are for converience of reference only and are not to be
construed as defining or limiting, in any way, the scope o~ intent of the provisions hereof.

ARTICLE 16 - MISCELLANEOUS *ROVISIONS

Section 16.1 NO ORAL CHANGE. This Security Instrmseri and any provisions hereof,
may not be modified, amended, waived, extended, changed, discharged or terminated orally or
by any act or failure to act on the part of Borrower or Lender, but cily by an agreement in
writing signed by the party against whom enforcement of any modificatior, amendment, waiver,
extension, change, discharge or termination is sought. o

Section 16.2 LIABILITY. Subject to Section 12.1 above, if Borrower consists of more
than one person, the obligations and liabilities of each such person hereunder shall bz joint and
several, This Security Instrument shall be binding upon and inure to the benefit of Borrower and
Lender and their respective successors and assigns.

Section 16.3 INAPPLICABLE PROVISIONS. If any term, covenant or condition of this
Security Instrument or any other Loan Document, is held to be invalid, illegal or unenforceable
in any respect, the Note and this Security Instrument or the other Loan Documents, as the case
may be, shall be construed without such provision.

Section 16.4 DUPLICATE ORIGINALS: COUNTERPARTS. This Security Instrument may be
executed in any number of duplicate originals and each duplicate original shall be deemed to be
an original. This Security Instrument may be executed in several counterparts, each of which
counterparts shall be deemed an original instrument and all of which together shall constitute a
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single Security Instrument. The failure of any party hereto to execute this Security Instrument,
or any counterpart hereof, shall not relieve the other signatories from their obligations hereunder.

Section 16.5 NUMBER AND GENDER. Whenever the context may require, any pronouns
used herein shall include the corresponding masculine, feminine or neuter forms, and the
singular form of nouns and pronouns shall include the plural and vice versa.

Section 16.6 NoTICE. All notices required or permitted under this Security Instrument
shall be given and be effective in accordance with Section 10.6 of the Loan Agreement.

ARTICLE 17 - GROUND LEASE PROVISIONS

Section 17> No MERGER OF FEE AND LEASEHOLD ESTATES; RELEASES. So long as any
portion of the Debistall remain unpaid, unless Lender shall otherwise consent, the fee title to the
Leasehold Land and the T-zasehold Estate shall not merge but shall always be kept separate and
distinct, notwithstanding tne union of such estates in Borrower, Fee Owner, or in any other
Person by purchase, operatio of law or otherwise. Notwithstanding the foregoing, Borrower
shall have the right to acquire th< Leasehold Land in accordance with the terms of Section 2.7 of
the Loan Agreement. Lender reserves the right, at any time, to release portions of the Property,
including, but not limited to, the Lezsehold Estate, with or without consideration, at Lender’s
election, without waiving or affecting any ofits rights hereunder or under the Note or the other
Loan Documents and any such release sha | not affect Lender’s rights in connection with the
portion of the Property not so released.

Section 17.2 BORROWER’S ACQUISITION OF ¥'EZ ESTATE. In the event that Borrower, so
long as any portion of the Debt remains unpaid, shall be ta2 owner and holder of the fee title to
the Leasehold Land, the lien of this Security Instrument sheil be spread to cover Borrower’s fee
title to the Leaschold Land and said fee title shall be deemed 1o, be included in the Property.
Borrower agrees, at its sole cost and expense, including without limaitation, Lender’s reasonable
attorney’s fees, to (i) execute any and all documents or instrumenis uecessary to subject its fee
title to the Leasehold Land to the lien of this Security Instrument; snd (ii) provide a title
insurance policy which shall insure that the lien of this Security Instrumont is a first lien on
Borrower’s fee title to the Leasehold Land.

Section 17.3 BANKRUPTCY.

(3)  Subject to the terms of the Loan Agreement, Borrower shall not, in avy event,
including the bankruptcy, reorganization or insolvency of Borrower or Fee Owner, (i) surrender
its leasehold estate, or any portion thereof, nor terminate, cancel or acquiesce in the rejection of
the Ground Lease; (ii) consent or fail to object to any attempt by Fee Owner to sell or transfer its
interest in the Leasehold Land and the Improvements free and clear of the Ground Lease; or (iii)
modify, change, supplement, alter or amend the Ground Lease in any respect, either orally or in
writing. Subject to the terms of the Loan Agreement, Borrower does hereby expressly release,
assign, relinquish and surrender unto Lender all its right, power and authority to terminate,
cancel, acquiesce in the rejection of, consent or object to any attempted transfer Fee Owner’s
interest in the Leasehold Land and the Improvements free and clear of the Ground Lease, or
modify, change, supplement, alter or amend the Ground Lease in any respect, either orally or in
writing, at any time, including in the event of the bankruptcy, reorganization or insolvency of
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Borrower or Fee Owner under the Ground Lease, and any attempt on the part of Borrower to
exercise any such right without the consent of Lender shall be null and void. Notwithstanding
the foregoing, in the event of a threatened termination of the Ground Lease due to the
bankruptcy, reorganization or insolvency of Borrower, Borrower shall, at Lender’s election,
absolutely assign to Lender, in lieu of such termination, all of Borrower’s right, title and interest
in and to the Ground Lease.

(b) In the event the Ground Lease is rejected by Fee Owner, as debtor in possession,
or by a trustee for Fee Owner, pursuant to Section 365 of the Bankruptcy Code, Borrower shall
not exercise its right to elect under Section 365(h)(1) of the Bankruptcy Code to terminate or
treat the Grouud Lease as terminated. Any such election made shall be null and void. In any
event, Borrower Liereby waives, for the benefit of Lender, its successors and assigns only, and
not enforceable by anyone else, the provisions of Section 365 of the Bankruptcy Code, or of any
statute or rule of law row or hereafter in effect which gives or purports to give Borrower any
right of election to terinjuzte the Ground Lease, to acquiesce in the termination of the Ground
Lease or to surrender possssion of the Property in the event of the bankruptey, reorganization or
insolvency of Borrower or an o.her party including, without limitation, Fee Owner.

(¢ In the event Fee Ovmer, as debtor in possession, or by a trustee for Fee Owner,
attempts to transfer its interest in the Lersehold Land and the Improvements free and clear of the
Ground Lease pursuant to Section 363 of tie Bankruptcy Code, Borrower shall not consent,
acquiesce or fail to object to such attempted trancfer. Any such consent, acquiescence or failure
to object made shall be null and void. In any cvent. Borrower hereby waives, for the benefit of
Lender, its successors and assigns only, and not enforceable by anyone else, the provisions of
Section 363 of the Bankruptcy Code, or of any statuts ez rule of law now or hereafter in effect
which gives or purports to give Borrower any right to cupsent to or acquiesce in the transfer of
the Fee Owner’s interest in the Leasehold Land and the Imgiovements thereon free and clear of
the Ground Lease, to acquiesce in the termination of the Grounc Leuss or to surrender possession
of the Property in the event of the bankruptcy, reorganization or irsrivency of Fee Owner or any

other party.
ARTICLE 18 - STATE SPECIFIC PROVISIONS

Section 18.1 INCONSISTENCIES. In the event of any inconsistencics bstween the
terms and conditions of this Article 18 and the other provisions of this Security Instiirment, the
terms and conditions of this Article 18 shall control and be binding.

Section 18.2 The words, “accessions to and substitutions and replacements for,” are
hereby added after the words “all proceeds and products of” in subsection (f) of Section 1.1 of
this Security Instrument entitled “Property Mortgaged.”

Section 18.3 The text of Section 1.3 of this Security Instrument entitled “Security
Agreement” is hereby deleted and the following is substituted therefor:

Borrower and Lender agree that this Security Instrument shall constitute a Security
Agreement within the meaning of the Illinois Uniform Commercial Code (the “Ilinois UCC”)
with respect to (i) all sums at any time on deposit for the benefit of Lender or held by Lender
(whether deposited by or on behalf of Borrower or anyone else) pursuant to any of the provisions
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of the Note, the Loan Agreement, this Security Instrument or the other Loan Documents and (ii)
with respect to the Personal Property, which Personal Property may not be deemed to be affixed
to the Property or may not constitute a “fixture” (within the meaning of Section 9-102 of the
Tllinois UCC) and all replacements of, substitutions for, additions to, and the proceeds thereof
(all of said Personal Property and the replacements, substitutions and additions thereto and the
proceeds thereof being sometimes hereinafter collectively referred to as the “Collateral”), and
that a security interest in and to the Collateral is hereby granted to the Lender, and the Collateral
and all of Borrower’s right, title and interest therein are hereby assigned to Lender, all to secure
payment of the Debt. All of the provisions contained in this Security Instrument pertain and
apply to the Collateral as fully and to the same extent as to any other property comprising the
Property; and *re following provisions of this Section shall not limit the applicability of any
other provision of this Security Instrument but shall be in addition thereto:

(3  Borrowcr (being the Debtor as that term is used in the Mlinois UCC) is and will be
the true and lawful ownes of the Collateral, subject to no liens, charges or encumbrances other
than the lien hereof, othcs liens and encumbrances benefiting Lender and no other party, and
liens, charges and encumbrar.ces. if any, expressly permitted by this Security Instrument or the
other Loan Documents;

(b)  The Collateral is to be used hy Borrower solely for business purposes;

_ (c)  The Collateral will be kept at the Property (except for normal replacement of
Personal Property) and will not be removed therefrom without the consent of Lender (being the
Secured Party as that term is used in the Illinois UCLC). The Collateral may be affixed to the
Property but will not be affixed to any other real estate;

(d)  The only persons having any interest in th>-Property (excluding the rights of
tenants under the Leases) are Borrower, Lender and holders or interests, if any, expressly
permitted hereby or in the other Loan Documents;

()  No financing statement (other than financing statements suowing Lender as the
sole secured party, or those with respect to liens or encumbrances, if any, expressly permitted
hereby or in the other Loan Documents) covering any of the Collateral or any riocveds thereof is
on file in any public office except pursuant hereto or pursuant to the other Loan Decvments; and
upon ten (10) days’ notice from Lender, Borrower will deliver to Lender such financing
statements and other documents in form reasonably satisfactory to Lender and will do ! such
acts as Lender may reasonably request at any time or from time to time or as may be necessary
or appropriate to establish and maintain a perfected security interest in the Collateral as security
for the Debt, subject to no other liens or encumbrances, other than liens or encumbrances
benefiting Lender and those expressly permitted hereby or in the other Loan Documents; and
Borrower will pay the cost of filing or recording such financing statements or other documents,
and this Security Instrument in all public offices wherever filing or recording is necessary or
appropriate to establish or maintain the perfection of the security interest granted herein;

()  Upon and during the continuance of an Event of Default, subject to the terms of
the Loan Agreement, Lender shall have the remedies of a secured party under the Illinois UCC,
including, without limitation, the right to take immediate and exclusive possession of the
Collateral, or any part thereof, and for that purpose, so far as Borrower can give authority
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therefor, with or without judicial process, may enter (if this can be done without breach of the
peace) upon any place which the Collateral or any part thereof may be situated and remove the
same therefrom (provided that if the Collateral is affixed to real estate, such removal shall be
subject to the conditions stated in the Illinois UCC); and Lender shall be entitled to hold,
maintain, preserve and prepare the Collateral for sale, until disposed of, or may propose to retain
the Collateral subject to Borrower’s right of redemption in satisfaction of Borrower’s
obligations, as provided in the Illinois UCC. Lender may require Borrower to assemble the
Collateral and make it available to Lender for its possession at a place to be designated by
Lender which is reasonably convenient to both parties. Lender will give Borrower at least
twenty (20).days’ notice of the time and place of any public sale of the Collateral or of the time
after which anv private sale or any other intended disposition thereof is made. The requirements
of reasonable notie shall be met if such notice is received by Borrower at least twenty (20) days
before the time of th’ sale or disposition. Lender may buy at any public sale. Lender may buy at
private sale if the Coliateral is of a type customarily sold in a recognized market or is of a type
which is the subject of widely distributed standard price quotations. Any such sale may be held
in conjunction with any {oreclosure sale of the Property. If Lender so elects, the Property and
the Collateral may be sold as onefot. The net proceeds realized upon any such disposition, after
deduction for Lender’s out-of-pocl:er expenses of retaking, holding, preparing for sale, selling
and the reasonable attorneys’ fees-and legal expenses incurred by Lender, shall be applied
against the Debt in such order or mannei as Lender shall select. Lender will account to Borrower
for any surplus realized on such disposition;

(g) The terms and provisions contaiped in this Section 1.3, unless the context
otherwise requires, shall have the meanings and be coustrued as provided in the [linois UCC;

(h)  This Security Instrument is intended to’ be a financing statement within the
purview of Section 9-502 of the Illinois UCC with recpect to. the Collateral and the goods
described herein, which goods are or may become fixtures relating to the Property. The
addresses of Borrower (Debtor) and Lender (Secured Party) arc lireinabove set forth. This
Security Instrument is to be filed for recording with the recorder o1 deeds of the county or
counties where the Property is located. Borrower is the record owner o the Property;

()  To the extent permitted by applicable law, the security interest creted hereby is
specifically intended to cover all Leases between Borrower or its agents, as lessoi. and various
tenants named therein, as lessee, including all extended terms and all extensions and r<uswals of
the terms thereof, as well as any amendments to or replacement of said Leases, together with all
of the right, title and interest of Borrower, as lessor thereunder; and

{)) The address of Borrower, from which information concerning the security
interests in the Collateral may be obtained, is set forth on page 1 of this Security Instrument.

Section 18.4 The words, “(which rate of interest may vary from time to time during the
term of the Loan secured hereby)” are hereby added after the words “payment of interest” in
subsection (b) of Section 2.1 of this Security Instrument entitled “Debt.”

Section 18.5 Intentionally Omitted.
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Section 18.6 The text of Section 10.5 of this Security Instrument entitled “Waiver of
Trial by Jury” is hereby deleted and the following is substituted therefor:

BORROWER HEREBY WAIVES, TO THE FULLEST
EXTENT PERMITTED BY LAW, THE RIGHT TO TRIAL
BY JURY IN ANY ACTION, PROCEEDING OR
COUNTERCLAIM, WHETHER IN CONTRACT, TORT OR
OTHERWISE, RELATING DIRECTLY OR INDIRECTLY
TO THE LOAN EVIDENCED BY THE NOTE, THE LOAN
AGREEMENT, THIS SECURITY INSTRUMENT OR THE
OTHER LOAN DOCUMENTS OR ANY ACTS OR
(MISSIONS OF LENDER, ITS OFFICERS, EMPLOYEES,
DIXKECTORS OR AGENTS 1IN CONNECTION
THERCWITH.

Section 18.7 WALVERS.  Section 102 of this Security Instrument entitled
“Marshalling and Other Matters” is hereby deleted and the following is substituted therefor:

“Section 10.2 WAIVER CF APPRAISEMENT, VALUATION, STAY, EXTENSION
AND REDEMPTION LAWS. Borrowe. agrees, to the full extent permitted by law, that at all
times following an Event of Default, neith<r Borrower nor anyone claiming through or under it
shall or will set up, claim or seck to take advantage of any appraisement, valuation, stay, or
extension laws now or hereafter in force, in'order to prevent or hinder the enforcement or .
foreclosure of this Security Instrument or the abscirte sale of the Property or the final and
absolute putting into possession thereof, immediately af:er such sale, of the purchaser thereat;
and Borrower, for itself and all who may at any time claizi #irough or under it, hereby waives, to
the full extent that it may lawfully so do, the benefit of all svzii laws and any and all right to have
the assets comprising the Property marshaled upon any forecloture 'of the lien hereof and agrees
that Lender or any court having jurisdiction to foreclosure such liez muay sell the Property in part
or as an entirety. To the full extent permitted by law, Borrower hzreby waives any and all
statutory or other rights of redemption from sale under any order or decr:e of foreclosure of this

. -Security Instrument, on its own behalf and on behalf of each and every purson acquiring any

interest in or title to the Property subsequent to the date hereof.”

Section 18.8 USE OF PROCEEDS. Borrower hereby represents and agrzes that the
proceeds of the Note secured by this Security Instrument will be used for the purposes sgevified
in the linois Interest Act, 815 ILCS §205/4(1), and the indebtedness secured hereby constitutes a
business loan which comes within the purview of 815 ILCS §205/4(c).

Section 18.9 MATURITY DATE. Inno event shall the initial maturity date of the Note
be later than January 9, 2008.

Section 18.10 ILLINOIS MORTGAGE FORECLOSURE LAW.

(@) In the event any provision in this Security Instrument shall be inconsistent with
any provision of the Illinois Mortgage Foreclosure Law (735 ILCS Sections 5/15-1101 et. seq.,
Ilinois Compiled Statutes) (the “Foreclosure Act”), the provisions of the Foreclosure Act shall
take precedence over the provisions of this Security Instrument, but shall not invalidate or render
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unenforceable any other provision of this Security Instrument that can be construed in'a maoner
consistent with the Foreclosure Act.

(b)  Intentionally Omitted.

(6)  Without limiting the generality of the foregoing, all expenses incurred by Lender
to the extent reimbursable under Sections 15-1510 and 15-1512 of the Foreclosure Act, whether
incurred before or after any decree or judgment of foreclosure, and whether enumerated in
Article 9 of this Security Instrument, shall be added to the indebtedness secured by this Security
Instrument o by the judgment of foreclosure.

Sectici 12.11 MAXIMUM PRINCIPAL INDEBTEDNESS. Notwithstanding any
provision contaiied herein to the contrary, the maximum principal indebtedness secured by this
Security Instrument 52¢ll not exceed $330,000,000.00.

Section 18.12 POWER OF SALE. Any references to “power of sale” in this Security
Instrument are permitted only 10 the extent allowed by law.

Section 18.13 MISCELLANEQUS. Borrower acknowledges that the Property does not
constitute agricultural real estate as defined in Section 15-1201 of the Foreclosure Act or
residential real estate as defined in Secticn 51219 of the Foreclosure Act.

Section 18.14 FUTURE ADVANCES. This Security Instrument is given for the purpose
of securing loan advances which Lender may ma’se to or for Borrower pursuant and subject to
the terms and provisions of the Loan Agreement. fe parties hereto intend that, in addition to
any other debt or obligation secured hereby, this Secarity Instrument shall secure unpaid
balances of loan advances made after this Security Instriment is delivered to the Office of the
Recorder of the County in which the Property is located, wheth.s 1aade pursuant to an obligation
of Lender or otherwise, provided that such advances are within twenty (20) years from the date
hereof and in such event, such advances shall be secured to the caiie extent as if such future
advances were made on the date hereof, although there may be no advance made at the time of
execution hereof and although there may be no indebtedness outstanding at ‘he time any advance
is made. Such loan advances may or may not be evidenced by notes executed pursuant to the
Loan Agreement. ‘ -

Section 18.15 OPTIONAL SUBORDINATION. At the option of Lender, tkis Security
Instrument shall become subject and subordinate, in whole or in part (but not with respect to
priority of entitlement to insurance proceeds or any Condemnation Proceeds), to any and all
leases of all or any part of the Property upon the execution by Lender and recording thereof, at
any time hereafter in the appropriate official records of the County wherein the Property is
situated, of a unilateral declaration to that effect.

[NO FURTHER TEXT ON THIS PAGE]
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IN WITNESS WHEREOF, THIS SECURITY INSTRUMENT has been executed by
Borrower as an instrument under seal as of the day and year first above written.

BORROWER:

55 EAST MONROE INVESTORS 1V, L.L.C,,
a Delaware limited liability company

By: 55 East Monroe Mezzanine IV, L.L.C,,
a Delaware limited liability company, its
Sole Member

By: 5 East Monroe Holdings IV, L.L.C,,
a D¢laware limited liability company, its
Managiiz- Member

By: WS 55EM Investors IV, LLC
a Delawaie limited liability company, its
Managing M:muer

By:  Walton Acquisition REOC Holdings IV, LLC,
a Delaware lirited liability company, its
Sole Member

By:  Walton Street Fexi Estate Fund IV, L.P,,
a Delaware limited paitnership, its
Managing Member

By:  Walton Street Manage:s [V, L.P.,
a Delaware limited partnérsiiip, its
General Partner

By:  WSC Managers IV, Inc.,
a Delaware corporation, its

General Partner
/
By: / ////’&._
Name: .
Title: Timothy J. Junker

Vice President

Mortgage
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ACKNOWLEDGMENT

STATEOF Lllimis )

COUNTY OF _{ gglL 3 >

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Tymathy ). Jober s Vo Presidhnt of WSC
Managers IV, Inc., a Delaware cofporation, the general partner of Walton Street Managers IV,
L.P., a Delaware limited partnership, the general partner of Walton Street Real Estate Fund IV,
L.P., a Delawarc limited partnership, the managing member of Walton Acquisition REOC
Holdings IV, LLC; a Delaware limited liability company, the sole member of WSC 55EM
Investors IV, LLC, a Diclaware limited liability company, the managing member of 55 East
Monroe Holdings IV, L.I..C.. a Delaware limited liability company, the managing member of 55
East Monroe Mezzanine 1V, L.L.C., a Delaware limited liability company, the sole member of
55 EAST MONROE INVESTGRS TV, L.L.C., a Delaware limited liability company, is
personally known to me to be the sime person whose name is subscribed to the foregoing
instrument, appeared before me this duy ‘n person and acknowledged that he signed and
delivered said instrument as his free and 'veivatary act, and as the free and voluntary act of said
company, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 25"{4‘ o dayof hré , 2007.

ORFICIAL SEAL | ;h
DANIEL 0. LINDGREN S
NOTARY RUBLLS STATE 0r LINOI f : 4
MY COMMISSION EXPIRES 11-3-008 Print Name: Duaio| I Uv%rm

Notary Public

Commission Expiration:

Mortgage
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EXHIBIT A
(Description of Land)
Tax Parcel Identification Nos.: 17-15-103-001-0000
17-15-103-002-0000
17-15-103-003-0000
17-15-103-009-8001
17-15-103-009-8002

(Legal Description Begins On Next Page)

[TPW: NYLEGAL:649179.4120528-00082 06/05/2007 06.02 PM
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COMMERCIAL/OFFICE PROPERTY

LEGAL PARCEL I:

FEE SIMPLE AS TO ORIGINAL PARCELS 1A, 1B AND 3; AND LEASEHOLD INTEREST AS TO
ORIGINAL PARCEL 2 (AMENDED):

(i) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH l.c. OF
THE ALTA LEASEHOLD ENDORSEMENT (S) ATTACHED HERETO), CREATED BY THAT CERTAIN
INDENTURE OF LEASE MADE BY THE BAPTIST THEOLOGICAL UNION LOCATED AT CHICAGO, AN
ILLINOIS CORPCLATION, TO CHICAGO TITLE AND TRUST COMPANY, AN ILLINOIS CORPORATION,
AS TRUSTEE UNDER TxUST AGREEMENT DATED MAY 4, 1966 AND KNOWN AS TRUST NUMBER 49367,
DATED MAY 18, 1966(AND RECORDED MAY 23, 1966 AS DOCUMENT 19834981, AMENDED BY A
SERIES OF AMENDMENTS, AND ASSIGNED BY A SERIES OF ASSIGNMENTS, LAST ASSIGNED TO 55
FAST MONROE INVESTORS WV, L.L.C. A DELAWARE LIMITED LIABILITY .COMPANY, BY SPECIAL
WARRANTY DEED DATED DECENBFX, 23, 2005 AND RECORDED JANUARY 10, 2006 AS DOCUMENT
0601032093, DEMISING AND LE2SING FOR A TERM OF YEARS BEGINNING SEPTEMBER 1, 1968 AND

. ENDING AUGUST 31, 2067.

(AFFECTS ORIGINAL PARCEL 2 (AMENDED)

THE LAND:
ORIGINAL PARCEL 1A:

LOTS 2 AND 3 IN BLOCK 4 IN FRACTIONAL SECTION i5. ADDITION TO CHICAGO, IN SECTION
15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD ZPiNCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

ORIGINAL PARCEL 1B:

THE NORTH 54 FEET OF LOT 6 IN BLOCK 4 IN FRACTIONAL SECTION 15, ADDITION TO
CHICAGO, IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THL THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ORIGINAL PARCEL 2 (AMENDED):

THAT PART OF THE SOUTH 1/2 OF LOT 7 IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO
CHICAGO, IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF 10T 10
IN BLOCK 4 IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND
WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +397.94 CHICAGO CITY
DATUM (ALL ELEVATIONS HEREINAFTER DESCRIBED ARE CHICAGO CITY DATUM) EXCEPTING FROM
SATD TRACT, THAT PART WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+126.75 FEET AND WHICH LIES ABOVE THE FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND
DECLINING PLANES: BEGINNING AT THE SOUTHWEST CORNER OF SAID TRACT (THE SOUTHWEST
CORNER OF SAID TRACT ALSO BEING THE SOUTHWEST CORNER OF LOT 5 IN ASSESSOR'S
DIVISION AFORESAID); THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE
WEST LINE OF SAID TRACT, BEING A HORIZONTAL PLANE HAVING AN ELEVATION OF +113.36
FEET, A DISTANCE OF 75.43 FEET (THE WEST LINE OF SAID TRACT ALSO BEING THE EAST LINE
OF S. WABASH AVENUE); THENCE CONTINUING NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST
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ALONG THE WEST LINE OF SAID TRACT, BEING A DECLINING PLANE, A DISTANCE OF 41.14 FEET
T A POINT ON THE NORTH LINE OF THE SOUTH 1/2 OF SAID LOT 7 HAVING AN ELEVATION OF
+112.34 FEET; THENCE NORTH 89 DEGREES 3§ MINUTES 58 SECONDS EAST, ALONG THE NORTH
LINE OF THE SOUTH 1/2 OF SAID LOT 7, BEING A HORIZONTAL PLANE HAVING AN ELEVATION
OF +112.34 FEET, A DISTANCE OF 57.59 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST ALONG AN INCLINING PLANE, A DISTANCE OF 32.49 FEET TO A POINT HAVING
AN ELEVATION OF +113.68 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST,
ALONG A DECLINING PLANE, A DISTANCE OF 29.02 FEET TO A POINT HAVING AN ELEVATION OF
+113.05 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG A DECLINING
PLANE, A DISTANCE OF 32.67 FEET 70 A POINT ON THE NORTH LINE OF THE SOUTH 1/2 OF
SAID LOT 7, SAID. POINT HAVING AN ELEVATION OF +111.80 FEET; THENCE NORTH 89 DEGREES
38 MINUTES 58 GLCONDS EAST ALONG THE NORTH LINE OF THE SOUTH 1/2 OF SAID LOT 1,
BEING A HORIZONTAL PLANE HAVING AN FLEVATION OF +111.80 FEET, A DISTANCE OF 94.24
FEET TO THE EAST LINE OF SAID LOT 7; THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS
EAST ALONG THE EAST..TJF OF SAID LOT 7 BEING AN INCLINING PLANE, A DISTANCE OF
40.18 FEET TO A POINT HAVING AN ELEVATION OF +113.28 FEET (SAID POINT ALSO BEING THE
SOUTHEAST CORNER OF SAID IGT 7); THENCE SOUTH 89 DEGREES 38 MINUTES 41 SECONDS WEST
ALONG THE SOUTH LINE OF SACD LOT 7 BEING A HORIZONTAL PLANE HAVING AN ELEVATION
+113.28 FEET, A DISTANCE OF 9;u)FEET TO THE NORTHEAST CORNER OF LOT 1 IN ASSESSOR'S
DIVISION AFORESAID; THENCE SUUTd 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE
FAST LINE OF SAID LOT 1 BEING AN “NCLINING PLANE, A DISTANCE OF 2.01 FEET TC A
POINT HAVING AN ELEVATION OF +113.5C TTET; THENCE CONTINUING SOUTH 00 DEGREES 00
MINUTES 25 SECONDS EAST ALONG THE EACT +INE OF SAID LOT 1 BEING A HORIZONTAL PLANE
HAVING AN ELEVATION OF +113.36 FEET, A T TATANCE OF 74.33 FEET TO THE SOUTHEAST
CORNER OF SAID LOT 1; THENCE SOUTH 89 DEGREES.38 MINUTES 10 SECONDS WEST ALONG THE
SOUTH LINE OF SAID TRACT BEING A HORIZONTAL PLANE HAVING AN ELEVATION OF +113.36
FEET, A DISTANCE OF 171.87 FEET TO THE PLACE Cf BEGINNING (THE SOUTH LINE OF SAID
TRACT ALSO BEING THE NORTH LINE OF E. ADAMS STRELT), ALL IN COOK COUNTY, ILLINOIS.

ORIGINAL PARCEL 3:

THE NORTH 1/2 OF LOT 7 AND THAT PART OF LOT 6 LYING SOUT{ O THE NORTH 54 FEET
THEREOF, (EXCEPT THE EAST 9 FEET OF SAID 1OTS) IN BLOCK 4 Ti-FRACTIONAL SECTION 15,
ADDITION TO CHICAGO, IN SECTION 15, TOWNSHIP 39 NORTH, RANGE.i4-EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

EXCEPT THAT PART OF ORIGINAL PARCELS 1A, 1B, 2 (AMENDED) AND 3 FALLiNG WTTHIN
THE LAND DESCRIBED AS FOLLOWS:

NEW PARCEL 1A:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID 0T 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND, WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42 FEET CHICAGO CITY DATUM AND
1S BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
TRACT (THE NORTHWEST CORMER OF SAID TRACT ALSO BEING THE NORTHWEST CORNER OF LOT 2
IN SAID FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE NORTH 89 DEGREES 41
MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 57.59 FEET
(THE NORTH LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. MONROE STREET);
THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 154.78 FEET TO THE PLACE OF
BEGINNING; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 8.01 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
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FAST, 8.01 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

NEW PARCEL 1B:
THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID LOT 6

LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB IOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42 FEET AND IS BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT (THE
NORTHWEST CORNpK-GF SAID TRACT ALSO BEING THE NORTHWEST CORNER OF LOT 2 IN SAID
FRACTIONAL SECTICW 15 ADDITION TQ CHICAGO); THENCE NORTH 89 DEGREES 41 MINUTES 20
SECONDS EAST ALONG Ti%. NORTH LINE OF SAID TRACT, A DISTANCE OF 57.59 FEET (THE NORTH
L,INE OF SAID TRACT ‘AT.SC-BEING THE SOUTH LINE OF E. MONROE STREET); THENCE SOUTH 00
DEGREES 00 MINUTES 00 CRUCNDS WEST, 175.80 FEET TO THE PIACE OF BEGINNING; THENCE
SOUTH 90 DEGREES 00 MINUTES 00 'SECONDS EAST, 29.02 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, 8:91 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, 29.02 FEET; THENCE NORT{ »0.DEGREES 00 MINUTES 00 SECONDS EAST, 8.01 FEET TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

NEW PARCEL 2:
THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPZ THE EAST 9 FEET OF THAT PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAiD*OT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 7ASt OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF BSS&SSOR'S DIVISION OF 10T 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS 2. SINGLE TRACT OF LAND WHICH LIES
ABOVE A HORIZONTAL PLANE HRVING AN ELEVATION OF +15.10 FEET CHICAGO CITY DATUM (ALL
ELEVATIONS HEREINAFTER DESCRIBED ARE CHICAGO CITY DRIUM) AND WHICH LIES BELOW THE
FOLLOWING DESCRIBED HORIZONTAL PLANES BOUNDED AND DESCRIBFD AS FOLLOWS: COMMENCING
AT THE NORTHWEST CORNER OF SAID TRACT (THE NORTHWEST COEFNER OF SAID TRACT ALSO
BEING THE NORTHWEST CORNER OF 10T 2 IN SAID FRACTIONAL SECTLCY 15 ADDITION TO
CHICAGO); THENCE NORTH 89 DEGREES 41 MINUTES 20 SECONDS EAST, PZCONG THE NORTH LINE
OF SAID TRACT, A DISTANCE OF 106.73 FEET TO THE PLACE OF BEGINM: %G (THE NORTH LINE
OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. MONROE STREET); (IHE TOLLOWING COURSES
AND DISTANCES HAVING AN UPPER ELEVATION OF +29.57 FEET); THENCE CUNTINUING NORTH 89
DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE
OF 15.24 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 22.44 YEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 5.60 FEET; THENCE SOUzZE Q0
DEGREES 00 MINUTES 00 SECONDS WEST, 81.06 FEET; THENCE WESTERLY, SOUTHERLY Al
EASTERLY ALONG A CURVED LINE CONVEX WESTERLY, HAVING A RADIUS OF 34.75 FEET AN ARC
DISTANCE OF 100.61 FEET TO A POINT OF TANGENCY (THE CHORD OF SAID ARC BEARS SOUTH
07 DEGREES 28 MINUTES 55 SECONDS EAST, 68.97 FEET); THENCE SOUTH 83 DEGREES 52
MINUTES 10 SECONDS EAST ALONG A LINE TANGENT TO SAID LAST DESCRIBED CURVED LINE AT
SATD LAST DESCRIBED POINT, A DISTANCE OF 4.49 FEET; THENCE SOUTH 72 DEGREES 15
MINUTES 00 SECONDS EAST, 4.91 FEEI; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS
- WEST, 24.55 FEET; THENCE CONTINUING SCUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST,
ALONG A LINE HAVING AN UPPER ELEVATION OF +23.83 FEET, A DISTANCE OF 22.19 FEET; THE
FOLLOWING COURSES AND DISTANCES HAVING AN ELEVATION OF +23.57 FEET) THENCE
CONTINUING SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 30.40 FEET; THENCE
WESTERLY, NORTHERLY AND EASTERLY ALONG A CURVED LINE CONVEX WESTERLY, HAVING A
RADIUS OF 16.75 FEET, AN ARC DISTANCE OF 65.29 FEET (THE CHORD OF SAID ARC BEARS
NORTH 12 DEGREES 26 MINUTES 48 SECONDS WEST, 31.13 FEET); THENCE NORTH 00 DEGREES
00 MINUTES 00 SECONDS WEST, ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +23.83
FEET, A DISTANCE OF 22.19 FEET? (THE FOLLOWING COURSES AND DISTANCES HAVING AN




0719035354 Page: 34 of 46

UNOFFICIAL COPY

ELEVATION OF +29.57 FEET) THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 13.12
FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 1.20 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST, 39.25 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
00 SECONDS EAST, 23.45 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST,
29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS. EAST, 13.01 FEET; THENCE
SCUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST, 8.01 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST, 5.70 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 31.92 FEET;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 5.70 FEET; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST, 38.05 FEET; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS WEST, 3.07 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
12.35 FEET; THGACS SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 18.16 FEET; THENCE
NORTH 00 DEGREES ¢ MINUTES 00 SECONDS FEAST, 43.10 FEET; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS FAST, 5.03 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
EAST, 29.63 FEET TO.iH. PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

NEW PARCEL 3:

THAT PART OF LOTS 2, 3, 6 MDD 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 EEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLUCx 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
IN SECTION 15, TOWNSHIP 39 NORTH, /RANGE 14 EAST OF THE THIRD PRINCIPAL, MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 MND-5 OF BSSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
TN FRACTIONAL SECTION 15 AFORESAID ALT. TRKEN AS A SINGLE TRACT OF LAND, WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN ELEVZ.TLiON OF +17.30 FEET CHICAGO CITY DATUM AND
WHICH LIES BELOW A HORIZONTAL PLANE HAVINS AN FLEVATION OF +29.23 FEET CHICAGO CITY
DATUM AND IS BOUNDED AND DESCRIBED AS FOLLCAS: COMMENCING AT THE NORTHWEST CORNER
OF SATID TRACT (THE NORTHWEST CORNER OF SAID TFACT ALSO BEING THE NORTHWEST CORNER
OF LOT 2 IN SAID FRACTIONAL SECTION 15 ADDITION 1O, CHICAGO); THENCE NORTH 89
DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LFNE OF SAID TRACT, A DISTANCE OF
145.90 FEET (THE NORTH LINE OF SATD TRACT ALSO BEING THE SOUTH LINE OF E. MONROE
STREET) ; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDJ WEST, 123.54 FEET TO THE
PLACE OF BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES (U MINUTES 00 SECONDS WEST,
9.73 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WFGT. 3.0 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 8.03 FEET; THEJCL SOUTH 90 DEGREES 00
MINUTES 00 SECONDS EAST, 3.0 FEET; THENCE SOUTH 00 DEGREES 00-vINUTES 00 SECONDS
WEST, 9.68 FEET; THENCE NORTHERLY, WESTERLY AND EASTERLY ALONG A CURVED LINE CONVEX
WESTERLY, HAVING A RADIUS OF 16.75 FEET, AN ARC DISTANCE OF 73.08 YEET.TO THE PLACE
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

NEW PARCEL 4:

THAT PART OF IOTS 2, 3, 6 AND 7 (EXCEPT THE FAST 9 FEET OF THAT PART OF SAID ZOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID IOT 6 BND EXCEPT THE EAST 9 FEET OF-THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF IOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND, WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN FLEVATION OF +29.57 FEET CHICAGO CITY DATUM AND
WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +45.90 FEET CHICAGO CITY
DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER
OF SAID TRACT (THE NORTHWEST CORNER OF SATID TRACT ALSO BEING THE NORTHWEST CORNER
OF LOT 2 IN SAID FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE NORTH 89
DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF
106.73 FEET TO THE PLACE OF BEGINNING (THE NORTH LINE OF SAID TRACT ALSO BEING THE
SOUTH LINE OF E. MONROE STREET); THENCE CONTINUING NORTH 89 DEGREES 41 MINUTES 20
SECONDS EAST, ALONG THE NORTH LINE OF SAID TRACT, 74.09 FEET TO THE NORTHEAST
CORNER OF SAID TRACT (THE NORTHEAST CORNER OF SAID TRACT ALSO BEING THE NORTHEAST
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CORNER OF LOT 2 AFORESAID); THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG
THE FAST LINE OF SAID TRACT, A DISTANCE OF 124.36 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 12.35 FEET; THENCE NORTHERLY AND WESTERLY ALONG A CURVED
LINE CONVEX NORTHERLY, HAVING A RADIUS OF 34.75 FEET AN ARC DISTANCE OF 50.36 FEET
(THE CHORD OF SAID ARC BEARS NORTH 63 DEGREES .38 MINUTES 13 SECONDS WEST. 46.07
FEET); THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 3.11 FEET; THENCE NORTH
90 DEGREES 00 MINUTES 00 SECONDS WEST, 25,51 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, 75.67 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, 24.92 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 13.01 FEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 9.83 FEET; THENCE NORTH 00

DEGREES 00 MINUTES 00 SECONDS EAST, 26.99 FEET; THENCE NORTH 90 DEGREES 00 MINUTES

00 SECONDS WES1,.29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
12.94 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET; THENCE
NORTH 00 DEGREES (0 MINUTES 00 SECONDS EAST, 17.04 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
EAST, 13.0 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET;
THENCE NORTH 00 DEGREES 05 MINUTES 00 SECONDS EAST, 5.01 FEET; THENCE SouTtH 90
DEGREES 00 MINUTES 00 SECO'DS EAST, 15.09 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
00 SECONDS EAST, 58.45 FEET; (LHENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST,
5.03 FEET; THENCE NORTH 00 DEGRLES 00 MINUTES 00 SECONDS EAST, 29.63 FEET TO THE
PLACE OF BEGINNING, ALL IN COOK CCUNLY, ILLINOIS.

NEW PARCEL 5:
THAT PART OF LOTS 2, 3, 6 BND 7 (EXCEPT "HE EAST 9 FEET OF THAT PART OF SAID LOT 6

LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT & AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTICNAL SECTION 15 ADDITION TO CHICAGO,
IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB 1LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGTE TRACT OF LAND, WHICH LIES
AROVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +11(0.75 FEET CHICAGO CITY DATUM AND
WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATLON OF +126.75 FEET CHICAGO
CTITY DATOM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: CCMENCING AT THE NORTHWEST
CORNER OF SAID TRACT (THE NORTHWEST CORNER OF SAID TRACT ALSQ BEING THE NORTHWEST
CORNER OF LOT 2 IN SAID FRACTIONAL SECTION 15 ADDITION TO CHICACO); THENCE NORTH 89
DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID/"RACT, A DISTANCE OF
57.59 FEET (THE NORTH LINE OF SAID TRACT ALSO BEING THE SOUTH L1NE OF E. MONROE
STREET); THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 162.7% EELT TO THE
PLACE OF BEGINNING; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAGT, 29.02 FEET;
THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 13.01 FEET; THENCE OLIA 90
DEGREES 00 MINUTES 00 SECONDS WEST, 99.02 FEET; THENCE NORTH 00 DEGREES (v H#INUTES
00 SECONDS EAST, 13.01 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINGIS.

NEW PARCEL 6:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND, WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +126.75 FEET CHICAGO CITY DATUM (ALL
ELEVATIONS HEREINAFTER DESCRIBED ARE CHICAGO CITY DATUM) AND WHICH LIES ABOVE THE
FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND DECLINING PLANES: BEGINNING AT THE
NORTHWEST CORNER OF SAID TRACT (THE NORTHWEST CORNER OF SAID TRACT ALSO BEING THE
NORTHWEST CORNER OF LOT 2 IN SAID FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE
NORTH 89 DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT,
BEING A HORIZONTAL PLANE HAVING AN ELEVATION OF +113.34 FEET, A DISTANCE OF 180.82
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FEET TO THE NORTHEAST CORNER OF SAID TRACT (THE NORTH LINE OF SAID TRACT ALSO BEING
THE SOUTH LINE OF E. MONROE STREET); THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS
FAST ALONG THE MOST EASTERLY EAST LINE OF SATD TRACT, BEING A HORIZONTAL PLANE
HAVING AN ELEVATION OF +113.34 FEET, A DISTANCE OF 76.48 FEET; THENCE CONTINUING
SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST EASTERLY EAST LINE OF
SAID TRACT, BEING AN INCLINING PLANE, A DISTANCE OF 138.23 FEET TO A POINT ON SAID
MOST EASTERLY EAST LINE HAVING AN FLEVATION OF +118.37 FEET; THENCE SOUTH 89 DEGREES
40 MINUTES 00 SECONDS WEST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF 118.37
FEET, A DISTANCE OF 9.0 FEET 70 THE MOST WESTERLY EAST LINE OF SAID TRACT; THENCE
SOUTH 00 DEGREES 00 MINUTES 25 SECONDS FAST ALONG THE MOST WESTERLY EAST LINE OF SAID
TRACT, BEING AN INCLINING FLANE, A DISTANCE OF 33.86 FEET TO A POINT HAVING AN
ELEVATION OF +112.61 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, ALONG
A HORIZONTAL PLANE HAVING AN ELEVATION OF +110.61 FEET, A DISTANCE OF 85.24 FEET;
THENCE NORTH 00 DEGREZS 00 MINUTES 00 SECONDS EAST, ALONG A DECLINING PLANE, A
DISTANCE OF 33.20 F&EI TO A POINT HAVING AN ELEVATION OF +118.75 FEET; THENCE
CONTINUING NORTH 00 DEGKAZS 00 MINUTES 00 SECONDS FAST, ALONG A DECLINING PLANE, A
DISTANCE OF 30.94. FEET 10/A POINT HAVING AN ELEVATION OF +117.77 FEET; THENCE
CONTINUING NORTH 00 DEGREFL-U0 MINUTES 00 SECONDS EAST, ALONG A DECLINING PLANE, A
DISTANCE OF 99.0 FEET TO A POLNJ HAVING AN ELEVATION OF +114.06 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WSST ALONG A DECLINING PLANE, A DISTANCE OF 29.02 FEET
TO A POINT HAVING AN ELEVATION OF $193.21 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, ALONG AN INCLINING FLAWT, A DISTANCE OF 90.86 FEET TO A POINT HAVING
AN ELEVATION OF +119.0 FEET; THENCE KORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST,
ALONG A HORIZONTAL PLANE HAVING AN ELEVATTON OF +119.0 FEET, A DISTANCE OF 57.59
FEET TO THE WEST LINE OF SAID TRACT (THE WEST-LINE OF SAID TRACT ALSO BEING THE EAST
LINE OF S. WABASH AVENUE); THENCE NORTH 00 JEGKEES 00 MINUTES 00 SECONDS EAST, ALONG
THE WEST LINE OF SAID TRACT BEING A DECLINING PYANE, A DISTANCE OF 99.86 FEET TO A
POINT HAVING AN ELEVATION OF +113.34 FEET; THENC® CONTINUING NORTH 00 DEGREES 00 !
MINUTES 00 SECONDS EAST ALONG THE WEST LINE OF SATD TRACT, BEING A HORIZONTAL PLANE |
HAVING AN ELEVATION OF +113.34 FEET, A DISTANCE OF 75.50 FEET TO THE PLACE OF

BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

NEW PARCEL 7:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST O FEET OF 'THAT- PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE Erf3T-9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITLON TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIRN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 RND 5 OF ASSESSOR'S DIVISION OF LOT 1U TN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND, WHlct LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +126.75 FEET CHICAGO CITY/PATUM (ALL
ELEVATIONS HEREINAFTER DESCRIBED ARE CHICAGO CITY DATUM) AND WHICH LIES AsQvk) THE
FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND DECLINING PLANES AND IS BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT (THE
NORTHWEST CORNER OF SAID TRACT ALSO BEING THE NORTHWEST CORNER OF LOT 2 IN SAID
FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE NORTH 89 DEGREES 41 MINUTES 20
SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 180.82 FEET TO THE
NORTHEAST CORNER OF SAID TRACT (THE NORTH LINE OF SAID TRACT ALSO BEING THE SOUTH
LINE OF E. MONROE STREET); THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG
THE MOST EASTERLY EAST LINE OF SAID TRACT, A DISTANCE OF 214.71 FEET; THENCE SOUTH 89
DEGREES 40 MINUTES 00 SECONDS WEST, 9.0 FEET TO THE MOST WESTERLY EAST LINE OF SAID
TRACT; THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST WESTERLY
EAST LINE OF SAID TRACT, A DISTANCE OF 33.86 FEET TO THE PLACE OF BEGINNING, SAID
PLACE OF BEGINNING HAVING AN ELEVATION OF +110.60 FEET; THENCE CONTINUING SOUTH 00
DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST WESTERLY EAST LINE OF SAID TRACT,
BEING AN INCLINING PLANE, A DISTANCE OF 32.67 FEET TO A POINT HAVING AN ELEVATION
OF +111.80 FEET; THENCE NORTH 89 DEGREES 38 MINUTES 58 SECONDS EAST ALONG A
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HORIZONTAL PLANE HAVING AN ELEVATION OF +111.80 FEET, A DISTANCE OF 9.0 FEET TO THE
MOST FEASTERLY FAST LINE OF SAID TRACT; THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS
EAST ALONG THE MOST EASTERLY EAST LINE OF SAID TRACT BEING AN INCLINING PLANE, A
DISTANCE OF 40.18 FEET TO A POINT HAVING AN ELEVATION OF +113.28 FEEI; THENCE SOUTH 89
DEGREES 38 MINUTES 41 SECONDS WEST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF
+113.28 FEET, A DISTANCE OF 9.0 FEET TO THE MOST WESTERLY EAST LINE OF SAID TRACT;
THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST WESTERLY EAST LINE
OF SAID TRACT, BEING AN INCLINING PLANE, A DISTANCE OF 2.01 FEET TO A POINT HAVING
AN ELEVATION OF +113.36 FEET; THENCE CONTINUING SOUTH 00 DEGREES 00 MINUTES 25
SECONDS EAST, ALONG THE MOST WESTERLY EAST LINE OF SAID TRACT, BEING A HORIZONTAL
PLANE HAVING AN FLEVATION OF +113.36 FEET, A DISTANCE OF 74.33 FEET TO THE SOUTHEAST
CORNER OF SAID-IRACT; THENCE SOUTH

89 DEGREES 38 MINUT®S 10 SECONDS WEST ALONG THE SOUTH LINE OF SAID TRACT, BEING A
HORIZONTAL PLANE HAVING AN ELEVATION OF +113.36 FEET, A DISTANCE OF 171.87 FEET TO
THE SOUTHWEST CORNER OI' SAID TRACT (THE SOUTH LINE OF SAID TRACT ALSO BEING THE NORTH
LINE OF E. ADAMS STREET), -THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG
THE WEST LINE OF SAID TRACY, BEING A HORIZONTAL PLANE HAVING AN ELEVATION OF +113.36
FEET, A DISTANCE OF 75.43 FLLT (THE WEST LINE OF SAID TRACT ALSO BEING THE EAST LINE
OF S. WABASH AVENUE); THENCE CUNTINUING NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
ALONG THE WEST LINE OF SAID TRaCY, BEING A DECLINING PLANE, A DISTANCE OF 147.14 FEET
T0 A POINT HAVING AN ELEVATION OF 109.72 FEET; THENCE SOUTH DEGREES 00 MINUTES 00
SECONDS EAST, ALONG A HORIZONTAL PLANG HAVING AN ELEVATION OF +109.72 FEET, A
DISTANCE OF 57.59 FEET; THENCE SOUTH G DEGREES 00 MINUTES 00 SECONDS WEST, ALONG A
DECLINING PLANE A DISTANCE OF 8.14 FEET 97 A POINT HAVING AN ELEVATION OF +109.37
FEET; THENCE SOUTH 90 DEGREES 00 MINUTES C0 SECONDS EAST, ALONG A DECLINING PLANE, A
DISTANCE OF 29.02 FEET TO A POINT HAVING AN ELE/ATION OF 108.46 FEET; THENCE SOUTH
00 DEGREES 00 MINUTES 00 SECONDS WEST ALONG AN INCLINING PLANE, A DISTANCE OF 30.94
FEET TO A POINT HAVING AN ELEVATION OF +109.42 FE&T; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST ALONG A DECLINING PIANE, A/DISTANCE OF 29,02 FEET TO A POINT
HAVING AN ELEVATION OF +108.38 FEET; THENCE SOUTH 00 AFGREES 00 MINUTES 00 SECONDS
WEST ALONG AN INCLINING PLANE, A DISTANCE OF 99.06 FZil TN A POINT HAVING AN
FLEVATION OF +113.68 FEET; THENCE SQUTH 90 DEGREES 00 MINJTES .00 SECONDS EAST, ALONG
A DECLINING PLANE, A DISTANCE OF 29.02 FEET T0 A POINT HAVIM¢-AN ELEVATION OF
+113.05 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS FA3T. ALONG A DECLINING
PLANE, A DISTANCE OF 65.86 FEET TO A POINT HAVING AN ELEVATION G:*-+110.60 FEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG A HORIZCNTAL PLANE HAVING
AN ELEVATION OF +110.60 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

NEW PARCEL 8:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE FAST 9 FEET OF THAT PART OF SPiD-LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET GT' TEE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND, WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42 FEET CHICAGO CITY DATUM, IN
COOK COUNTY, ILLINOIS.

NEW PARCEL 9:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

. TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND, WHICH LIES
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ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +397.94 FEET CHICAGO CITY DATUM AND
WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42 (EXCEPT THAT PART
OF SAID TRACT WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42
FEET CHICAGO CITY DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID TRACT (THE NORTHWEST CORNER OF SAID TRACT ALSO BEING THE
NORTHWEST CORNER OF LOT 2 IN SAID FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE
NORTH 89 DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A
DISTANCE OF 57.59 FEET (THE NORTH LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF
E. MONROE STREET); THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST, 175.80 FEET
TO THE POINT OF REGINNING; THENCE SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST,
29.02 FEET; THENCF SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST, 8.01 FEET; THENCE
NORTH 90 DEGREES, Uy MINUTES, 00 SECONDS WEST, 29.02 FEET; THENCE NORTH 00 DEGREES,
00 MINUTES, 00 SECONUS) EAST, 8.01 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOIS.

PARCEL I I:

FASEMENT IN FAVOR OF PARCEL I AS CREATED BY DECLARATION OF EASEMENTS, RESTRICTIONS
AND COVENANTS FOR 55-65 EAST MONROEZ- RTREET, CHICAGO, ILLINOIS 60603, MADE BY 55
FAST MONROE INVESTORS IV, L.L.C., RECCPCED ~ AS DOCUMENT NUMBER ~ FOR THE FOLLOWING
PURPOSES: SUPPORT AND MAINTENANCE, ACCESS IO UTILITIES, INGRESS BND EGRESS, USE OF
GARAGE APPURTENANCES, FREIGHT ELEVATORS, LOADTNG DOCK, REFUSE COLLECTION, AND
FLEVATOR BANK, OVER AND UPON THE FOLLOWING "RACT OF LAND:

NEW PARCEL 1A:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FRLT OF THAT PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEP{ TIF EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRTKCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION.2F LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LD, WHICH LIES
BELOW A HORIZONTAL PLANE HAVING -AN ELEVATION OF +480.42 FEET CHICAGO CITY DATUM AND
1S BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORIER QF SAID
TRACT (THE NORTHWEST CORNER OF SAID TRACT ALSO BEING THE NORTHWEST CORNZRwE LOT 2
IN SAID FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE NORTH 89 DEGRELS-41
MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 37.39 FEET
(THE NORTH LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. MONROE STREET);
THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 154.78 FEET TO THE PLACE OF
BEGINNING; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, B.01 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
EAST, 8.01 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

NEW PARCEL 1B: |

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42 FEET AND IS BOUNDED AND
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DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT (THE
NORTHWEST CORNER OF SAID TRACT ALSO BEING THE NORTHWEST CORNER OF LOT 2 IN SAID
FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE NORTH 89 DEGREES 41 MINUTES 20
SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 57.59 FEET (THE NORTH
LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. MONROE STREET); THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST, 175.80 FEET TO THE PLACE OF BEGINNING; THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, 8.01 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, 29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 8.01 FEET TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

NEW PARCEL 2:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID LOT 6
LYING SOUTH OF THY %CRTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7). IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
IN SECTION 15, TOWNSHiP 2 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1,72, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
TN FRACTIONAL SECTION 15 AECRESAID ALL TAKEN AS A SINGLE TRACT OF LAND WHICH LIES
ABOVE A HORTZONTAL PIANE HAVING AN ELEVATION OF +15.10 FEET CHICAGO CITY DATUM (ALL
ELEVATIONS HEREINAFTER DESCRIBED ARW CHICAGO CITY DATUM) AND WHICH LIES BELOW THE
FOLLOWING DESCRIBED HORIZONTAL PLiNEC BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING
AT THE NORTHWEST CORNER OF SATD TRACLY )(THE NORTHWEST CORNER OF SAID TRACT ALSO
BEING THE NORTHWEST CORNER OF LOT 2 LN SAID FRACTIONAL SECTION 15 ADDITION TO
CHICAGO); THENCE NORTH 89 DEGREES 41 MINUTES 20 SECONDS EAST, ALONG THE NORTH LINE
OF SAID TRACT, A DISTANCE OF 106.73 FEET TO Tr% PLACE OF BEGINNING (THE NORTH LINE
OF SAID TRACT ALSO BEING THE SOUTH LINE OF &. MONROE STREET); (THE FOLLOWING COURSES
AND DISTANCES HAVING AN UPPER ELEVATION OF +2%.57 FEET); THENCE CONTINUING NORTH B89
DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NOI'TH LINE OF SAID TRACT, A DISIANCE
OF 15.24 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES ‘00 SECONDS WEST, 22.44 FEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 5,60 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST, 81.06 FEET; THENCE WESTERLY, SOUTHERLY AND
EASTERLY ALONG A CURVED LINE CONVEX WESTERLY, HAVING A RADIUG OF 34.75 FEET AN ARC
DISTANCE OF 100.61 FEET TO A POINT OF TANGENCY (THE CHORD UT JAID ARC BEARS SOUTH
07 DEGREES 28 MINUTES 55 SECONDS EAST, 68.97 FEET); THENCE SOUIi 83 DEGREES 52
MINUTES 10 SECONDS EAST ALONG A LINE TANGENT TO SAID LAST DESCKIBEV CURVED LINE AT
SATD IAST DESCRIBED POINT, A DISTANCE OF 4.49 FEET; THENCE SOUTH Tz DEGREES 15
MINUTES 00 SECONDS EAST, 4.91 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES CO SECONDS
WEST, 24.55 FEET; THENCE CONTINUING SOUTH 00 DEGREES 00 MINUTES 00 SECONMOS WEST,
ALONG A LINE HAVING AN UPPER ELEVATION OF +23.83 FEET, A DISTANCE OF 22 .29 ¥EET; THE
FOLLOWING COURSES AND DISTANCES HAVING AN ELEVATION OF +29.57 FEET) THENCF
CONTINUING SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 30.40 FEET; THENCE
WESTERLY, NORTHERLY AND EASTERLY ALONG A CURVED LINE CONVEX WESTERLY, HAVING A
RADIUS OF 16.75 FEET, AN ARC DISTANCE OF 65.29 FEET (THE CHORD OF SAID ARC BEARS
NORTH 12 DEGREES 26 MINUTES 48 SECONDS WEST, 31.13 FEET); THENCE NORTH 00 DEGREES
00 MINUTES 00 SECONDS WEST, ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +23.83
FEET, A DISTANCE OF 22.19 FEET; (THE FOLLOWING COURSES AND DISTANCES HAVING AN
ELEVATION OF +29.57 FEET) THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 13.12
FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 1.20 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST, 39.25 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
00 SECONDS EAST, 23.45 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST,
29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 13.01 FEET; THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST, 8.01 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST, 5.70 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 31.92 TEET:
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 5.70 FEET; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS FAST, 38.05 FEET; THENCE NORTH 90 DEGREES 00 MINUTES
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00 SECONDS WEST, 3.07 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
12.35 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 18.16 FEET; THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 43.10 FEET; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS EAST, 5.03 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
EAST, 29.63 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

NEW PARCEL 3:
THAT PART OF LOTS 2, 3, 6 BND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID LOT 6

LYING SOUTH OF THE NORTH 54 FEET OF SAID 10T 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
TN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH ‘3C® ILOTS 1, 2, 3, 4 RAND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECITON 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND, WHICH LIES
ABOVE A HORIZONTAL. ZTANE HAVING AN ELEVATION OF +17.30 FEET CHICAGO CITY DATUM AND
WHICH LIES BELOW A 4OT.TZONTAL PLANE HAVING AN ELEVATION OF +29.23 FEET CHICAGO CITY
DATUM AND IS BOUNDED kN DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER
OF SAID TRACT (THE NORTHWLST CORNER OF SATD TRACT ALSO BEING THE NORTHWEST CORNER
OF LOT 2 IN SAID FRACTIONMAL SECTION 15 ADDITION TO CHICAGO); THENCE NORTH 89
DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF
145.90 FEET (THE NORTH LINE OF .AID TRACT ALSO BEING THE SOUTH LINE OF E. MONROE
STREET) ; THENCE SOUTH 00 DEGREES 40 MINUTES 00 SECONDS WEST, 123.54 FEET TO THE
PLACE OF BEGINNING; THENCE CONTINU.ils SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST,
9.73 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 3.0 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS V==T, 8.03 FEET; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS EAST, 3.0 FEET; THENCE SouTH 00 DEGREES 00 MINUTES 00 SECONDS
WEST, 9.68 FEET; THENCE NORTHERLY, WESTERLY AND EASTERLY ALONG A CURVED LINE CONVEX
WESTERLY, HAVING A RADIUS OF 16.75 FEET, AN ARC DISTANCE OF 73.08 FEET TO THE PLACE
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

NEW PARCEL 4:

THAT PART OF LOTS 2, 3, 6 BND 7 (EXCEPT THE EAST 9 FEET OF.THAT PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCELT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAIL SECTION 15 ADDITION TO CHICAGO,
IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD" F&INCIPAL MERIDIAN,
TOGETHER WITH SUB IOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION U LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAWD, WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +29.57 FEET CHICAGO £iTY DATUM AND
WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +45.90 FERT ZFICAGO CITY
DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWESY CORNER
OF SAID TRACT (THE NORTHWEST CORNER OF SATD TRACT ALSO BEING THE NORTHWEST CORNER
OF 1LOT 2 IN SAID FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE NORTH 8%
DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF
106.73 FEET TO THE PLACE OF BEGINNING (THE NORTH LINE OF SAID TRACT ALSO BEING THE
SOUTH LINE OF E. MONROE STREET); THENCE CONTINUING NORTH 89 DEGREES 41 MINUTES 20
SECONDS EAST, ALONG THE NORTH LINE OF SAID TRACT, 74.09 FEET TO THE NORTHEAST
CORNER OF SATD TRACT (THE NORTHEAST CORNER OF SAID TRACT ALSO BEING THE NORTHEAST
CORNER OF LOT 2 AFORESAID); THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG
THE EAST LINE OF SAID TRACT, A DISTANCE OF 124.36 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 12.35 FEET; THENCE NORTHERLY AND WESTERLY ALONG A CURVED
LINE CONVEX NORTHERLY, HAVING A RADIUS OF 34.75 FEET AN ARC DISTANCE OF 50.36 FEET
(THE CHORD OF SAID ARC BEARS NORTH 63 DEGREES 38 MINUTES 13 SECONDS WEST. 46.07
FEET); THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 3.11 FEET; THENCE NORTH
90 DEGREES 00 MINUTES 00 SECONDS WEST, 25.51 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, 75.67 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, 24.92 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 13.01 FEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 9.83 FEET; THENCE NORTH 00
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DEGREES 00 MINUTES 00 SECONDS EAST, 26.99 FEET; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS WEST, 29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
12.94 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET; THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 17.04 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
EAST, 13.0 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 5.01 FEET; THENCE SOUTH 90
DECREES 00 MINUTES 00 SECONDS EAST, 15.09 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
00 SECONDS EAST, 58.45 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST,
5.03 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 29.63 FEET TO THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

NEW PARCEL 5:

THAT PART OF LOTS(2,.3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF SAID LOT 6
1YING SOUTH OF THE NOXTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT'7j -IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
IN SECTION 15, TOWNSHIE 25 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB IOTS 1, 2; 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORLSAID ALL TAKEN AS A SINGLE TRACT OF LAND, WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +110.25 FEET CHICAGO CITY DATUM AND
WHICH LIES BELOW A HORIZONTAL PIANE MAVING AN ELEVATION OF +126.75 FEET CHICAGO
CITY DATUM AND IS BOUNDED AND DESCRTSED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID TRACT (THE NORTHWEST CvRJER OF SAID TRACT ALSO BEING THE NORTHWEST
CORNER OF LOT 2 IN SAID FRACTIONAL SECTI/N 15 ADDITION TO CHICAGQ); THENCE NORTH 89
DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF
57.59 FEET (THE NORTH LINE OF SAID TRACT ALSO BEING THE SOUTH LINE OF E. MONROE
STREET) ; THENCE SOUTH 00 DEGREES 00 MINUTES 0% SECONDS WEST, 162.79 FEET TO THE
PLACE OF BEGINNING; THENCE SOUTH 90 DEGREES 00 MINJTES 00 SECONDS EAST, 29.02 FEET;
THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, /13.01 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST, 29.02 FEET; THENCZ NORTH 00 DEGREES 00 MINUTES
00 SECONDS EAST, 13.01 FEET TO THE PLACE OF BEGINNI¥G, IN.COOK COUNTY, ILLINOIS.

NEW PARCEL 6:
THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT- PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EzS5T- 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITLON TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISION OF LCT 10.IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF LAND, wHiCIl LIES
BELOW A HORTZONTAL PLANE HAVING AN ELEVATION OF +126.75 FEET CHICAGO CITY 1PATUM .(ALL
ELEVATIONS HEREINAFTER DESCRIBED ARE CHICAGO CITY DATUM) AND WHICH LIES ABCVZ THE
FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND DECLINING PLANES: BEGINNING AT THE
. NORTHWEST CORNER OF SAID TRACT (THE NORTHWEST CORNER OF SAID TRACT ALSO BEING THE
NORTHWEST CORNER OF LOT 2 IN SAID FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE
NORTH 89 DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT,
BEING A HORIZONTAL PLANE HAVING AN ELEVATION OF +113.34 FEET, A DISTANCE OF 180.82
FEET TO THE NORTHEAST CORNER OF SAID TRACT (THE NORTH LINE OF SAID TRACT ALSO BEING
THE SOUTH LINE OF E. MONROE STREET); THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS
EAST ALONG THE MOST EASTERLY EAST LINE OF SAID TRACT, BEING A HORIZONTAL PLANE
HAVING AN ELEVATION OF +113.34 FEET, A DISTANCE OF 76.48 FEET; THENCE CONTINUING
SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST EASTERLY EAST LINE OF
SAID TRACT, BEING AN INCLINING PLANE, A DISTANCE OF 138.23 FEET TO A POINT ON SAID
MOST EASTERLY EAST LINE HAVING AN ELEVATION OF +118.37 FEET; THENCE SOUTH 89 DEGREES
~ 40 MINUTES 00 SECONDS WEST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF- 118.37
FEET, A DISTANCE OF 9.0 FEET TO THE MOST WESTERLY EAST LINE OF SAID TRACT; THENCE
SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST WESTERLY EAST LINE OF SAID
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TRACT, BEING AN INCLINING PLANE, A DISTANCE OF 33.86 FEET TO A POINT HAVING AN
FLEVATION OF +119.61 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, ALONG
A HORIZONTAL PLANE HAVING AN ELEVATION OF +119.61 FEET, A DISTANCE OF B5.24 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG A DECLINING PLANE, A
DISTANCE OF 33.20 FEET TO A POINT HAVING AN ELEVATION OF +118.75 FEET; THENCE
CONTINUING NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG A DECLINING PLANE, A
DISTANCE OF 30.94 FEET TO A POINT HAVING AN ELEVATION OF +117.77 FEET; THENCE
CONTINUING NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG A DECLINING PLANE, A
DISTANCE OF 99.0 FEET TO A POINT HAVING AN ELEVATION OF +114.06 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST ALONG A DECLINING PLANE, A DISTANCE OF 29.02 FEET
TO A POINT HAVING AN ELEVATION OF +113.21 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, PLUNG AN INCLINING PLANE, A DISTANCE OF 90.86 FEET TO A POINT HAVING
AN FLEVATION OF +219.0 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST,
ALONG A HORIZONTAY PLANE HAVING AN ELEVATION OF +119.0 FEET, A DISTANCE OF 57.59
FEET TO THE WEST LiNM)OF SAID TRACT (THE WEST LINE OF SAID TRACT ALSO BEING THE EAST
LINE OF S. WABASH AVEXUR); THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG
THE WEST LINE OF SAID TXACT BEING A DECLINING PIANE, A DISTANCE OF 99.86 FEET TO A
POINT HAVING AN ELEVATION OF-+113.34 FEET; THENCE CONTINUING NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST ALONG.THE WEST LINE OF SAID TRACT, BEING A HORIZONTAL PLANE
HAVING AN ELEVATION OF +113.34-FikT, A DISTANCE OF 75.50 FEET TO THE PLACE OF
BEGINNING, ALL IN COOK COUNTY, ILIZnQIS.

NEW PARCEL 7:

. THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEFT.THE EAST 9 FEET OF THAT PART OF SAID LOT 6
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACIIONAL SECTION 15 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST Cr THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSE3%0R'S DIVISION OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A“SifGLE TRACT OF LAND, WHICH LIES
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +120.75 FEET CHICAGO CITY DATUM (ALL
ELEVATIONS HEREINAFTER DESCRIBED ARE CHICAGO CITY DATUl) AND WHICH LIES ABOVE THE
FOLLOWING DESCRIBED HORIZONTAL, INCLINING AND DECLINING PLANES AND IS BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF/SAID TRACT (THE
NORTHWEST CORNER OF SAID TRACT ALSO BEING THE NORTHWEST CORNER QF LOT 2 IN SAID
FRACTIONAL SECTION 15 ADDITION TO CHICAGO); THENCE NORTH 89 DEGRIES.41 MINUTES 20
SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 180(C2 FEET TO THE
NORTHEAST CORNER OF SAID TRACT (THE NORTH LINE OF SAID TRACT ALSO DEINC.THE SOUTH
LINE OF E. MONROE STREET); THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS IAST ALONG
THE MOST EASTERLY FAST LINE OF SAID TRACT, A DISTANCE OF 214.71 FEET; THINCs- SOUTH 89
DEGREES 40 MINUTES 00 SECONDS WEST, 9.0 FEET TO THE MOST WESTERLY EAST LINE OF SAID
TRACT; THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST WESTZTHILY
EAST LINE OF SAID TRACT, A DISTANCE OF 33.86 FEET TO THE PLACE OF BEGINNING, SAID
PLACE OF BEGINNING HAVING AN ELEVATION OF +110.60 FEET; THENCE CONTINUING SOUTH 00
DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST WESTERLY EAST LINE OF SAID TRACT,
BEING AN INCLINING PLANE, A DISTANCE OF 32.67 FEET TO A POINT HAVING AN ELEVATION
OF +111.80 FEET; THENCE NORTH 89 DEGREES 38 MINUTES 58 SECONDS EAST ALONG A
HORIZONTAL PLANE HAVING AN ELEVATION OF +111.80 FEET, A DISTANCE OF 9.0 FEET TO THE
MOST EASTERLY EAST LINE OF SAID TRACT; THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS
EAST ALONG THE MOST EASTERLY EAST LINE OF SAID TRACT BEING AN INCLINING PLANE, A
DISTANCE OF 40.18 FEET TO A POINT HAVING AN ELEVATION OF +113.28 FEET; THENCE SOUTH 89
DEGREES 38 MINUTES 41 SECONDS WEST ALONG A HORIZONTAL PLANE HAVING AN ELEVATION OF
+113.28 FEET, A DISTANCE OF 9.0 FEET TO THE MOST WESTERLY EAST LINE OF SAID TRACT;
THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE MOST WESTERLY EAST LINE
OF SAID TRACT, BEING AN INCLINING PLANE, A DISTANCE OF 2.01 FEET TO A POINT HAVING
AN ELEVATION OF +113.36 FEET; THENCE CONTINUING SOUTH 00 DEGREES 00 MINUTES 25
SECONDS EAST, ALONG THE MOST WESTERLY EAST LINE OF SAID TRACT, BEING A HORIZONTAL
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PLANE HAVING AN ELEVATION OF +113.36 FEET, A DISTANCE OF 74.33 FEET TO THE SOUTHEAST
CORNER OF SAID TRACT; THENCE SOUTH

89 DEGREES 38 MINUTES 10 SECONDS WEST ALONG THE SOUTH LINE OF SAID TRACT, BEING A
HORIZONTAL PLANE HAVING AN ELEVATION OF +113.36 FEET, A DISTANCE OF 171.87 FEET TO
THE SOUTHWEST CORNER OF SAID TRACT (THE SOUTH LINE OF SAID TRACT ALSO BEING THE NORTH
LINE OF E. ADAMS STREET); THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG
THF WEST LINE OF SAID TRACT, BEING A HORIZONTAL PLANE HAVING AN ELEVATION OF +113.36
FEET, A DISTANCE OF 75.43 FEET (THE WEST LINE OF 5AID TRACT ALSO BEING THE EAST LINE
OF S. WABASH AVENUE); THENCE CONTINUING NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
ALONG THE WEST LINE OF SAID TRACT, BEING A DECLINING PLANE, A DISTANCE OF 147.14 FEET
TO A POINT HAVING AN ELEVATION OF +109.72 FEET; THENCE SOUTH DEGREES 00 MINUTES 00
SECONDS EAST, PLONG A HORIZONTAL PLANE HAVING AN ELEVATION OF +109.72 FEET, A
DISTANCE OF 57,55 .FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, ALONG A
DECLINING PLANE A DISTANCE OF 8.14 FEET TO A POINT HAVING AN ELEVATION OF +109.37
FEET; THENCE SOUTH-95 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG A DECLINING PLANE, A
DISTANCE OF 29.02 FETI<TD A POINT HAVING AN ELEVATION OF 108.46 FEET; THENCE SOUTH
00 DEGREES 00 MINUTES 00 SFCONDS WEST ALONG AN INCLINING PLANE, A DISTANCE OF 30.94
FEET TO A POINT HAVING ANCELEVATION OF +109.42 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST ALUNG A DECLINING PLANE, A DISTANCE OF 29.02 FEET TO A POINT
HAVING AN ELEVATION OF +108.33 #R&T; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS
WEST ALONG AN INCLINING PLANE,” A DISTANCE OF 99.06 FEET TO A POINT HAVING AN
ELEVATION OF +113.68 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG
A DECLINING PLANE, A DISTANCE OF 29.02 FEET TO A POINT HAVING AN ELEVATION OF
+113.05 FEET; THENCE NORTH 00 DEGREES (00’ MINUTES 00 SECONDS EAST ALONG A DECLINING
PLANE, A DISTANCE OF 65.86 FEET TO A POTw( HAVING AN ELEVATION OF +110.60 FEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONUS ©AST, ALONG A HORIZONTAL PLANE HAVING
AN ELEVATION OF +110.60 FEET TO THE PLACE OF IFGINNING, ALL IN COOK COUNTY, ILLINOIS.

NEW PARCEL 8:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 IfwuT OF THAT PART OF SAID LOT b
LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEZT THE EAST 9 FEET OF THE
NORTH 1/2 OF SAID 1OT 7) IN BLOCK 4 IN FRACTIONAL SECTION 13 ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD -PRiINCIPAL MERIDIAN,
TOGETHER WITH SUB LOTS 1, 2, 3, 4 AND 5 OF ASSESSOR'S DIVISIOY .OF LOT 10 IN BLOCK 4
IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT UF T.AND, WHICH LIES
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42 FEET CHICAGS, CITY DATUM, IN
COOK COUNTY, ILLINOIS. .

NEW PARCEL 9:

THAT PART OF LOTS 2, 3, 6 AND 7 (EXCEPT THE EAST 9 FEET OF THAT PART OF 52iR. LOT b
LYING

SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT THE EAST 9 FEET OF THE NCRIH 1/2
OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN SECTION
15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
SUB 1OTS 1, 2, 3, 4 BND 5 OF ASSESSOR'S DIVISION OF LOT 10 IN BLOCK 4 IN FRACTIONAL
SECTION 15 AFORESAID ALL TAKEN AS A SINGLE TRACT OF IAND, WHICH LIES ABOVE A
HORTZONTAI PLANE HAVING AN ELEVATION OF +397.94 FEET CHICAGO CITY DATUM AND WHICH
LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42 (EXCEPT THAT PART OF
SAID TRACT WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +480.42 FEET
CHICAGO CITY DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID TRACT (THE NORTHWEST CORNER OF SAID TRACT ALSO BEING THE
NORTHWEST CORNER OF LOT 2 IN SAID FRACTIONAL SECTICN 15 ADDITION TO CHICAGO);
THENCE NORTH 89 DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 57.59 FEET (THE NORTH LINE OF SAID TRACT ALSO BEING THE SOUTH
LINE OF E. MONROE STREET); THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST,
154.78 FEET TO THE PLACE OF BEGINNING; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS
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EAST, 29.02 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 8.01 FEET;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 29.02 FEET; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST, 8.01 FEET TO THE PLACE OF BEGINNING, ALSO
EXCEPT THAT PART OF SATD TRACT WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +480.42 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES 41 MINUTES 20 SECONDS EAST
ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 57.59 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST, 175.80 FEET TO THE PLACE OF BEGINNING; THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 29.02 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, 8.01 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, 29.02 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 8.01 FEET TO
THE PLACE OF BFGTNNING, IN COOK COUNTY, ILLINOIS.
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LEASEHOLD LEGAL

THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.c. OF THE ALTA LEASEHOLD
ENDORSEMENT(S) ATTACHED HERETO), CREATED BY THAT CERTAIN INDENTURE OF LEASE MADE BY THE BAPTIST
THEOLOGICAL UNION LOCATED AT CHICAGO, AN ILLINOIS CORPORATION, TO CHICAGO TITLE AND TRUST COMPANY,
AN ILLINOIS CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 4, 1966 AND KNOWN AS TRUST
NUMBER 49367, DATED MAY 18, 1966 AND RECORDED MAY 23, 1966 AS DOCUMENT 19834981, AMENDED BY A SERIES OF.
AMENDMENTS, AND ASSIGNED BY A SERIES OF ASSIGNMENTS, LAST ASSIGNED TO 55 EAST MONROE INVESTORS IV,
LL.C. A DELAWARE LIMITED LIABILITY COMPANY, BY SPECIAL WARRANTY DEED DATED DECEMBER 23, 2005 AND
RECORDED JANUARY 10, 2006 AS DOCUMENT 0601032093, DEMISING AND LEASING FOR A TERM OF YEARS BEGINNING
SEPTEMBER 1, 1968 AND ENDING AUGUST 31, 2067; AFFECTING THE LAND DESCRIBED AS FOLLOWS:

THAT PART OF THE SOUTE 1/2 OF LOT 7 IN BLOCK 4 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN SECTION
15, TOWNSHIP 39 NORTH,RA’IGGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH SUB LOTS 1, 2, 3, 4
AND 5 OF ASSESSOR'S DIVISION OF LOT 10IN BLOCK 4 IN FRACTIONAL SECTION 15 AFORESAID ALL TAKEN AS A
SINGLE TRACT OF LAND WHICH LIFE.5 BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +397.94 CHICAGO CITY
DATUM (ALL ELEVATIONS HEREINA? TCR DESCRIBED ARE CHICAGO CITY DATUM) (EXCEPTING FROM SAID TRACT, THAT
PART WHICH LIES BELOW A HORIZONT/i PLANE HAVING AN ELEVATION OF +126.75 FEET AND WHICH LIES ABOVE THE
FOLLOWING DESCRIBED HORIZONTAL, {4£cINING AND DECLINING PLANES: BEGINNING AT THE SOUTHWEST CORNER
OF SAID TRACT (THE SOUTHWEST CORNER C+ SAID TRACT ALSO BEING THE SOUTHWEST CORNER OF LOT S IN
ASSESSOR'S DIVISION AFORESAID); THENCE NOPTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE WEST
LINE OF SAID TRACT, BEING A HORIZONTAL PLANFE HAVING AN ELEVATION OF +113.36 FEET, A DISTANCE OF 75.43
FEET (THE WEST LINE OF SAID TRACT ALSO BEING THE €AST LINE OF S. WABASH AVENUE); THENCE CONTINUING
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST Al.ONG THE WEST LINE OF SAID TRACT, BEING A DECLINING
PLANE, A DISTANCE OF 41.14 FEET TO A POINT ON THE NGRTH LINE OF THE SOUTH 1/2 OF SAID LOT 7 HAVING AN
ELEVATION OF +112.34 FEET; THENCE NORTH 89 DEGREEZ-32MINUTES 58 SECONDS EAST, ALONG THE NORTH LINE
OF THE SOUTH 1/2 OF SAID LOT 7, BEING A HORIZONTAL PLANC 'iAVING AN ELEVATION OF +112.34 FEET, A DISTANCE
OF 57.59 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECS#2S WEST ALONG AN INCLINING PLANE, A DISTANCE
OF 32.49 FEET TO A POINT HAVING AN ELEVATION OF +113.68 FEET; 1+=NCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS EAST, ALONG A DECLINING PLANE, A DISTANCE OF 29.02 FEELTO A POINT HAVING AN ELEVATION OF
+113.05 FEET:; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG A DECLINING PLANE, A DISTANCE
OF 32.67 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH 1/2 OF SAIL. LOY'7, SAID POINT HAVING AN ELEVATION
OF +111.80 FEET; THENCE NORTH 89 DEGREES 38 MINUTES 58 SECONDS EASTAUDNG THE NORTH LINE OF THE
SOUTH 1/2 OF SAID LOT 7, BEING A HORIZONTAL PLANE HAVING AN ELEVATION OF +711.80 FEET, A DISTANCE OF 94.24
FEET TO THE EAST LINE OF SAID LOT 7; THENCE SOUTH 00 DEGREES 00 MINUTES 25 >ECONDS EAST ALONG THE EAST
LINE OF SAID LOT 7 BEING AN INCLINING PLANE, A DISTANCE OF 40.18 FEET TO A POINT JAVING AN ELEVATION OF
+113.28 FEET (SAID POINT ALSO BEING THE SOUTHEAST CORNER OF SAID LOT 7); THENCE SUUTH 89 DEGREES 38
MINUTES 41 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 7 BEING A HORIZONTAL pLANE HAVING AN
ELEVATION +113.28 FEET, A DISTANCE OF 9.0 FEET TO THE NORTHEAST CORNER OF LOT 1 IN ASScSSOR'S DIVISION
AFORESAID; THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE EAST LINE-OT SAID LOT 1 BEING
AN INCLINING PLANE, A DISTANCE OF 2.01 FEET TO A POINT HAVING AN ELEVATION OF +113.36 FEET:HENCE
CONTINUING SOUTH 00 DEGREES 00 MINUTES 25 SECONDS EAST ALONG THE EAST LINE OF SAID LOT i BEINGA
HORIZONTAL PLANE HAVING AN ELEVATION OF +113.36 FEET, A DISTANCE OF 74.33 FEET TO THE SOUTHEAST CORNER
OF SAID LOT 1; THENCE SOUTH 89 DEGREES 38 MINUTES 10 SECONDS WEST ALONG THE SOUTH LINE OF SAID TRACT
BEING A HORIZONTAL PLANE HAVING AN ELEVATION OF +113.36 FEET, A DISTANCE OF 171.87 FEET TO THE PLACE OF
BEGINNING (THE SOUTH LINE OF SAID TRACT ALSO BEING THE NORTH LINE OF E. ADAMS STREET), ALL IN COOK
COUNTY, ILLINOIS.
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