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DEFINITIONS

Words used in multiple sections of this docurietit are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain.ruies regarding the usage of words vsed in this
document are also provided in Section 16,

(A) "Security Tnstrument” means this document, whicl 25 dated JuNE 12, 2007 ,
together with all Riders to this document. J
(B) "Borrower” is R | CHARD MAHER AND, KAREN MAHER “{ @j

Borrower is the mortgagor under thig Security Instrument.
{(C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
organized and existing under the laws of THg UNITED STATES OF AMERICA

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
80014 _ ‘

Lender is the morigagee under this Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated  yung 12, 2007

The Note states that Borrower owes Lender Two HUNDRED TWENTY FIVE THOUSAND AND
0o/100 Dollars

(US. § 225 ,000.00 } plus interest. Borrower has promised to pay this debt io regular
Periodic Payments and to pay the debt in full not later than  gutv 61, 2037 .
(B) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dye under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridsrs” means all Riders to this Security Instrument that are executed by Borrower, The
following fadirs are 1o be executed by Borrower [check box 2s applicablel:

[ Adjustable Rate Rider [} Condominium Rider [ "] Second Home Rider
Balloon Rider [ | Planned Unit Development Rider [ "4 Pamily Rider
[ ] VA Rider [ Biweekly Payment Rider | Other(s) [specify!

{H) "Applicable Law" mears all controlling applicable federal, state and local statutes,
regulations, ordinances and admitigtrative rules and orders (that have the effect of law) as well as
all applicable final, non~appealable judiiial opinions.

) "Community Association Dues/ -Fees, and Assessments” means all dues, fees,
assessments and other charges that are impossd-an Borrower or the Property by a condomintum
association, homeowners association or similac organization.

(I} "Electronic Punds Transfer” means arnytransfer of funds, other than a transaction
originated by check, draft, or similar paper instrumen?, which is initiated through an electronic
terminal, telephonic instrument, compuier, or magneticazye 50 as to order, instruct, or avthorize
2 Financial institution to debit or credit an account, Such/serm includes, but is not limited to,
pointofsale transfers, automated teller machine transactions, {ransfers initiated by telephone, wire
transfers, and avtomated clearinghouse transfers,

{(K) "Escrow Items” means those items that are described in Sectiok 1

(1) "Miscellaneous Proceeds™ meaps any compensation, ssttlemen award of damages, or
proceeds paid by any third party {other than iosurance proceeds peid conder the coverages
described ia Section 5) for: (i) damage 1o, or destruction of, the Property,-ii) sondemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of comdlemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayinent of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security lostrument.

(O} "RESPA" means the Real Fstate Settlement Procedures Act (12 US.C. Section 2601 et seq.}
and its implementing regulation, Regulation X (24 CER, Part 3500), as they might be amended
from time 1o time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security lnstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA,

gf@ﬂ ;Z{/ /4

@{swwm Prga 2 of 15 Form 3014 1/01



0719036086 Page: 3 of 16

UNOFFICIAL COPY

{P) "Successor in Interest of Borrower" means any party that has taken title to the Property,

whether or not that party has sssumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modificationsof the Note; and (if) the pecformance of Borrower's covenants and agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [(Type of Recording Jurisdiction!
of COOK Name of Recording Jorisdictionk

THE (LEGAL DESCRIPTION {8 ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 15 _MARE A PART HEREOF.

Parcel [ Number: g5-93-218-050-0000 which currently has the address of
1400 WHIMETTE AVENUE o [Street!
WILMETTE (Gityl » bilinois goog [Zip Codel

{("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected nn the property, and all
easements, appurtenances, and fixtures now or herealter a part of the property, All replacements
and additions shall also be covered by this Security Instrument. All of the foregoiagis referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hescty conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
usencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
son~uniform covenants with fimited variations by jurisdiction to constitute a vniform security
ingtrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Hscrow Hems pursuant o Section 3. Payments due under the Note and this Securnity

@9@-6(!1.3 0018 Page 3 of 15 ' Form 3014 1/01




0719036086 Page: 4 of 16

UNOFFICIAL COPY

Instrument shall be made in US. currency. However, if any check or other instrument received by

Lender as payment under the Note or this Security Instrument is retursed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender; (a) cash; (b}
money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawa upon an institution whose deposits are insured by a federal apency,
instrumentality, or entity; or {d) Electronic Punds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the
Note or at such other location as may be designafed by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice T its rights to refuse such payment or partial payments m the foture, but Lender 15 not
obligated 1 spply such payments at the time such pavments are accepted, If each Periodic
Payment is agplizd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hoid such vnapplied funds until Borrower makes payment to bring the Loan
current, If Borrower dues a0t do so within a reasonable period of time, Lender shall either apply
such funds or retura them to Borrower. If not applied earlier, such funds will be applied 1o the
outstanding principal balaote under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secoriir Instrument.

2. Application of Payments ux Fioceeds. Except 2s otherwise described in this Section Z,
all payments accepted and applied by Lenrder shall be applied in the following order of priority:
{a) interest due under the Note; (b) principal 2o under the Nose; (¢} amounts due vnder Section
3. Such payments shall be applied to each Perlodic Payment in the ogder in which it became due,
Any remaining amounts shall be applied {irst ¢ l4ie charges, second to any other amounts due
under this Security Instrument, and then to reduce tLe/principsl balance of the Note.

If Lender receives a payment from Borrower fo! 4 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due,/#ie payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymvst of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied 1o any late charges due, Voluntary prepayments shall be applied firecto any prepayment
charges and then as described in the Note,

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, oi tie Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Feyments
are due under the Note, until the Note is paid iz fuli, a sum (the "Funds”} to provide for payment
of amounts due for: (a) taxes and assessments and other items which can aitsin priority over this
Security Instrument as a len or encumbrance on the Property; {b) leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insurance required by Lender under
Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Leader in Heu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Hscrow ltems,” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow [tem.
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Borrower shall promptly furaish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 16 pay the Funds for any or all Hscrow [tems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow liems at any time, Any such waiver may oaly be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Hscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period ag Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursvant to a waiver, and Borrower fails to pay the
amount’due for an Hscrow ltem, Lender may exercise its rights under Secticn 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Leader may revoke the waiver as fo any or all Hscrow Itemns at any time by a gotice
given it accorcatce with Section 15 and, upon such revecation, Borrower shall pay to Lender all
Funds, and 1n sueh emouats, that are then required under this Section 3.

Lender may, »i axy time, colfect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Fuads at the time specified under RESPA, and (b} not to exceed the
maximum amount a lendercan require under RESFA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an-institution whose deposits are insured by a federal agency,
instrumentality, or entity {including dender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loat Baak. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Punds, annually znaivzing the escrow account, or verifying the Escrow
[tems, vnless Lender pays Borrower interest on the Junds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made inwriting or Applicable Law requires interest
to be paid on the FPunds, Lender shall not be required to ga3” Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Irunds. Lender shall give to Borvower, without charge, an andualh accounting of the Punds as
required by RESPA.

if there is a surplus of Funds held in esceow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is » shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage inaecordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Fapds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by /RYsPA, and
Borrower shafl pay to Lender the amount necessary to make up the deficiency in accordanue with
RESPA, but in no more than 12 monthly payments.

Upon payment 1n full of all sums secured by this Security lnstrument, Lender shall promptly
refund to Borrower any Fonds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument
uniess Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in

mryy
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien 1n good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are peading, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the fien to this Secunity lnstrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a opetime charge for a real estate tag verification
andlor reporting service used by Lender in connection with this Loan.

5. Zroperty Insurance. Borrower shall keep the improvemenis now existing or herealter
erected Osithe Property insured against loss by fire, hazards included within the term "extended
coverage, -l any other hazards including, but not limited to, earthquakes and floods, for which
Lender requirés) insurance, This insurance shall be maintained in the amounts (including
deductible leveis) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences <ap change during the term of the Loan, The insurance carrier providing the
insurance shall be chosen. by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be cvercised unressonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a onetime charge for flood zone determination, certification
and tracking services; or (b) & Onetime charge for flood zone determination and certification
services and subsequent charges each lime remappings or similar changes occur which reasonably
might affect such determination o~ certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal. Emergency Management Agency i connection with
the review of any flood zone determination resuiiing from an objection by Borrower,

II Borrower fails to maintain any of tue coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrdwe!'s expense, Lender is under no obligation to
purchase any particular type or amount of coverage! Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's ety in the Property, or the contents of
the Property, against any risk, hazard or Hability snd misghit provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the sust of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bercomer could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become (additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interesi at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notive from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall e subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavse ‘and shall
name FLender ag mortgagee andlor as an additional loss payee. Lender shall have the #igpvio hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give w Zender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall 1nclude a standard mortgage clavse and shall name Lender as mortgagee andlor as an
additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made premptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying msurance was
required by Lender, shall be applied to restoration or repait of the Property, if the restoration or
repair 1s economically feasible and Lender’s security ig not lessened. During such repair and

§
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restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed fo Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration 1a a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Bosrower abandons the Property, Lender may file, negotiste and settle any available
insurancé cldim and related matters, i Borrower does not respond within 30 days 1o 2 notice
from Lender *hat the insurance carrier has offered to setile a claim, then Lender may negotiate
and settle the cieim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights th.sny insurance proceeds in an amount not to exceed the amounts vnpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s rights {other than the
sight 1o any refund of uicarned premiums paid by Borrower) usder all insurance policies
covering the Property, insofar assuch rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid
under the Note or this Security [nstroirent, whether or not then due,

6. Occupancy. Borrower shall Gosupy, establish, and use the Property as Borrower's
principal residence within 60 davs after the-ziecution of this Security Instrument and shall
continue t0 accupy the Property as Borrower's principal residence for at least one year after the
date of ocoupancy, unless Lender otherwise ssrres in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsaances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the-Property; luspections. Borrower
shall not destroy, damage or impair the Property, allow the Ploperty to deteriorate or commit
waste on the Property, Whether or not Borrower 15 residing in Zne Property, Borrower shall
maintain the Property in order to prevent the Property from deterinizting or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rejaic or restoration is not
economically feasible, Borrower shall promptly repair the Property if damesed to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid” in_sennection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repuiring or restoring
the Property only if lender has released proceeds for such purposes. Lender insy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavinents as
the work is completed, If the insurance or condempation proceeds are not sufficient to wepair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repatr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower's Loan Application. Bosrower shall be in default if, during the Loan
application. process, Borrower or any persons or entities acting at the direction of Borrower or

el X
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information} in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secority
Instrument. If (a) Borrower fails to perform the covenants and agreements coptained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest
in the Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assensing the value of the Property, and securing andlor repairing the Property. Lender’s
actions cap 1nclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over #u¢ Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect 15 isterest in the Property andlor rights under this Security Instrument, including
its secured positionin o bankrupicy proceeding. Securing the Property includes, but is sot limited
10, entering the Properivto make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elidiinate buildiag or other code violations or dangerous conditions, and
have utilities turned on or oftAlthough Lender may take action under this Section 9, Lender does
not have to do so and is not undar apy duty or obligation to do so. It is agreed that Lender incurs
ro Lability for not taking any or &lf petions suthorized vnder this Section 9,

Any amounts disbursed by Lendes under this Section 9 shall become additional debt of
Borrower secured by this Security Instrurrent. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

It this Security lastrument is on a leasshold, Bosrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Préparty, the leasehold and the fee title shall not
merge unless Londer agrees to the merger in writing,

10. Mortgage Insurance. I Lender required Mortgage dnsurance as a condition of making
the Loan, Borrower shall pay the premivms required to maintais the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Liendér ceases 10 be available from
the morigage insurer that previously provided such insurance and BOrsower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrover of the Mortgage
Insurance previously in effect, from an alternate morigage insurer sefected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower ghall sontinue to
pay to Lender the amount of the separately designated payments that were due when the Zpurance
coverage ceased to be in effect. Lender will accept, use and retaln these payments is a
ponrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall
not be required to pay Borrower any inferest or earnings on such loss reserve. Lender can no
longer require {oss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as & condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurance
in elfect, or 1o provide a nonrefundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement betwsen Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Rorrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such {nsurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{(whichnay include funds obtained from Mortgage lnsurance premivms).

As & sesult of these agreements, Leader, any purchaser of the Note, another insurer, any
reinsurer, o4y, other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) winounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mocipage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losess, If such agreement provides that an affiliste of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often terrmed "captive grinsurance,” Further:

(a} Any such agreecrients will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower-will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

{b) Any such agreements v1ll not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include 15e right to receive certain disclosures, to request
and obtain cancellation of the Mortgage insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiuvms that were unearned at the time of such cancellation or termipation,

[1. Assignment of Miscellaneous Proceeds: Enrfeitore. All Miscellaneous Proceeds are
hereby assigoed 10 and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Prosceds shall be applied to restoration or
repair of the Property, if the restoration or repair is economizdily feasible and Lender’s security is
not lessened. During such repair and restoration period, Lendershall have the right to hold such
Miscellaneous Proveeds uniil Lender has had an opportonity to.inggect such Property 1o ensure
the work has been completed to Lender’s satisfaction, provided foar such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration 1 wsingle disbursement or
in a series of progress payments as the work is completed. Unless aivagieement is made in
writing or Applicable Law requires interest to be paid on such Miscellanects Proceeds, Lender
shail not be required to pay Borrower any interest or carnings on such Misctllanesus Proceeds. If
the restoration of repair is not economically feasible or Lender’s secusity wouldl be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrupient, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscel atcous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

Iz the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 10 or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree {n writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.

Any balance shall be paid to Borrower.

I the event of 2 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss ia vaive is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security lnstrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence] offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Cpposing Party" means the third party that owes Borrower Miscelianeous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 18 begun
that, in Lesdeds judgment, could result in forfeiture of the Properly or other material
impairment “of“lender’s interest in the Property or rights under this Security Instrument,
Borrower can cure seh a default and, if acceleration has occuered, reinstate as provided m Section
19, by causing the action or proceeding to be dismissed with & ruling that, in Lender’s judgment,

recludes forfeiture of tlie Property or other material impairmeat of Lender’s interest in the
Property or rights under dhis Security Instrument. The proceeds of any award or claim for
damages that are atiributaule 2o the impairment of Lender’s interest in the Property are hereby
assigned and shall be patd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided foriin Section 2.

12. Borrower Not Released; Forbercance By Lender Not a Waiver. Extension of the
time for payment or modification of /cmortization of the sums secured by this Security
Instrument granted by Lender to Borrower o any Successor in Jnterest of Borrower shall not
operate to release the lability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings aganst my Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by ne original Borrower or sny Successors in
Interest of Borrower. Any forbeasance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from f2iid persons, entities or Successors 10
Interest of Borrower or in amounts less than the amount thep due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Zssigns Bound. Bosrower
covenants and agrees that Borrower's obligations and Hability shall be 1% and several. However,
any Borrower who cosigns this Security lasteument but does not execute 1he Note (a "covsigner”):
(2) is cosigning this Security Instrument only to mortgage, grant and coavey the cossigner’s
interest in the Property under the terms of this Security Instrument; (B) 1o not personally
obligated to pay the sums secured by this Security lostrument; and {c} agrees thet Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations »ithiegard to
the terms of this Security Instrument or the Note without the cosigner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lendér, shall
obtain all of Bocrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument ualess Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspeciion
and valuation fees. In regard to any other fees, the absence of express authority in this Security
lostrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly probibited by this Security
Jnstrument or by Applicable Law,

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally
interpreted so that the tnterest or other loan charges collected or to be collected i connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (v f whether or not a prepayment charge is provided for
under the I\.oze) Borrower’s acceptance of any such refund made by direct payment to Borrower
will congtitute a waiver of any right of action Borrower mxght have arising out of such
overcharge.

150 Notices. All notices given by Borrower or Lender in connection with this Security
Instrument. must be in writing. Any notice to Borrower in connection with this Security
Instrumedt mmi be deemed to have been given to Borrower when mailed by first class mail or
when actually’ delivered o Borrower’s notice address if sent by other means. Notice to any one
Borrower s}* il _onstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The rovice address shall be the Property Address unless Borrower has designated a

substitute notice addiess by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrowsr’s change of
address, then Bosrower shallyonly report a change of address through that specified procedure.
There may be only one desigputed notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually reCeived by Lender, If any notice required by this Security
Instrument is also required under Applicalic-Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Tostrument,

16. Governing Law; Severability; Rules oi Construction. This Security Instrument shall
be governed by federal law and the faw of the prisdiction in which the Properiy is located, All
rights and obligations contained in this Security Iuirument are subject to any requirements and
limitations of Applicable Law. Applicable Law migh eiplicitly or implicitly allow the parties to
agree by contract or 1t might be silent, but such silence’ slell not be construed as a probibition
against agreement by contract. In the event that any vrovision or clause of this Security
Instrument or the Note cooflicts with Applicable Law, such cenflict shall not affect other
provisions of this Security [nstrument or the Note which tan e given effect without the
conflicting provision.

As used in this Security lostrument: (a) words of the mascm;r“* sender shall mean and
mclude corresponding neuter words or words of the feminine geaéer, \zz) w ords in the singular
shall mean and include the plural and vice versa; and {c) the word "may" [ives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As Geod in this
Section 18, “Interest in the Property” means any legal or beneficial ioterest in the (Property,
including, but not limited fo, those beneficial interests transferred in & bond for deed, contlael for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferced {or if
Borrower is not a natural person and a_beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
cemedies permitted by this Security Insirument without further notice or demand on Borrower,

19, gorrowex’s Right to Reinstate After Acceleration. It Borrower meets certain
conditions, Borrower shafl have the right to have enforcement of this Security Iostrument
discontinued at any time prior to the earliest of: () five days before sale of the Property pursuant
1o Section 72 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcitg this
Security fnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note 23 if no acceleration had occurred; (B
cures any default of any other covepants or agreements, {c} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and vatuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d} takes such action as
Lender may reasonably reguire to assure that Lender’s interest in the Property and rights under
this Securty lnstrument, and Borrower's obligation to pay the sums secured by this Security
Tnstrumen; shall continve unchanged unless as otherwise provided under Applicable Law. Lender
may requite’ fiet Borrower pay such reipstatement sums and expenses in one or more of the
following forins ao selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check,
ireasurer's check.or ~ashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Hunds
Transfer. Upon reinstasement by Borrower, this Security Instrument and obligations secured
hereby shall remain fullg-effective as if no acceleration had occurred. However, this right 1o
ceinstate shall not apply in-the'case of acceleration under Section 18,

20. Sale of Note; Change ol Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {(together with this Security Instrument) can be sold one or more limes
without prior notice to Borrower. (A sale might result in a change in the entity {known as the
"] oan Servicer") that collects Periodis Piyments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be bae sv.more changes of the Loan Servicer unrelated to a
sale of the Nots, If there is a change of the Ldan Servicer, Bortower will be given written notice of
the change which will state the name and address ¢f the new Loan Servicer, the address to which
paymenis should be made and any other informatici RPESPA requires in connection with a aotice
of transfer of servicing. If the Note is sold and thereafion the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage lodn wervicing obligations to Borrower will
cemain with the Loan Servicer or be transferred to a successer Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note prithaser.

Neither Borrower nor Lender may commence, join, or se joiued to any judicial action {as
either an individual lifigant or the member of a class} that arises [tum the other party’s actions
pursuant to this Security Instrument or that alleges that the othei rarty has breached any
provision of, or any duty owed by reason of, this Security Instrument until such Borrower or
[ ender has nofified the other party (with such notice given in compliance Wwith the requirements
of Section 15) of such alleged breach and afforded the other party heseto a seasonable period after
the giving of such notice to take corrective action. If Applicable Law provides 1 time period
which must elapse before certain action can be taken, that time period wilt be deemed to be
reasonable for purposes of this paragraph. The aotice of acceleration and opporiunity 1o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 1g borrower
pursvant to Section 18 shall be deemed to satisty the notice and opportonity to take cosmictive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmentat
Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum
products, tosic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relaic to health, safety or environmental
protection; {¢) "Environmental Cleanup” includes any response action, remedial action, or

G
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removal action, ag defined in Environmental Law; and {d) an "Environmental Condition" means
a condition that cap cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a} that is in
violation of any Eavironmental Law, (b) which creates an Eavironmental Condition, or {c)
which, due to the presence, use, or release of & Hazardous Substance, creates a condition that
adversely affects the valve of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small guantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential vses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Propesiy 204 any Hazardous Substance or Eavironmental Law of which Borrower has actual
knowledge (b} any Environmental Condition, including but pot limited to, any spilling, leaking,
discharge, rélense or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of 3 Hazardous Substance which adversely affects the value of the
Property. B Boirtwer learns, or is notified by any governmental or regulatory authority, or any
private party, that ady. cemoval or otber remediation of any Hazardous Substance affecting the
Property 1 necessary Borrower shall promptly take all necessary remedial actions in accordance
with Bnvironmental.law. Nothing herein shall create any obligation on Lender for an
Environmenta) Cleanup.

NON-UNIFORM COvENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedios~ Lender shall give notice to Borrower prior to
acceleration following Borrower = Ureach of any covenant or agreement in this Security
Instrument (but not prior to acuelration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (2) the default; {b} the action required o
cure the defaunlt; {c} a date, not less than 30'days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on
or before the date specified in the notice may tosult in acceleration of the sums secured
by this Security Instrument, foreclosure by judisial proceeding and sale of the Property.
The notice shall further inform Borrower of the rigntto reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure il the default is not cured on
or before the date specified in the notice, Lender at its tptios may require immediate
pavment in full of all sums secured by this Security lustrumen without further demand
and may foreclose this Scourity Instrument by judicial procecding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies pi svided in this Section
22, including, but not limited to, reasonable attorneys’ fees aQd costs of title
evidence,

23. Release.. Upon payment of all sums secured by this Security Instroment wLeader shall
refease this Security Instrument. Borrower shall pay any recordation costs, Lender may. charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24 Wagiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Tllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage roquired by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s
colateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made against
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2112 . . . .
agamst Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Leader with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including inferest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in this Security Instrument and in any Rider exzcuted by Borrower and recorded with it

ST

-Borrower

Witnessss:

RICHARD MAHER

T ’}Z/Ww %ﬁz/{/ {Seal)

~Borrower
KAREN MARER

{Seal) {Seat)
~Borrower -Borrower
{Seal) L. (Seal)
-Borrower ~Rorrower
{Seal) {Seal)
~Borrower -Borrower
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n - ST X
STATE OF ILLINOIS,  cook County ss; {00k
I ﬁfh st £ 6@ , a Notary Public 10 and for said county and
gtate do hereby certify that gicHARD MABER , KAREN MAHEER i\l}(‘ %\’}J}
S LA

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and
deliverad the said instrument as histherftheir free and voluntary act, for the uses and purposes
therein sebtorth.

Givenunler my hand and official seal, this 42 day of  Jugpn 2067

My Commission'Brpires: ¢// g2/08

14 s
(it ind K Fidnade .

Notary Public

"OFFICIAL SEAL'
Christina R. Kolassa

Motary Public, State of Hiinois
My Commission Exp, 01022008
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Property Address 1400 WIMN@ F F I C I A |_ C O P(M 3017709977

WILMETTE, IL 600912527 Order# 1400957 -2
Name RICHARD MAHER

Exhibit A

Legal Description

All that certain parcel of land situate in the Village of Wilmette, County of Cook, and State of
Illinois, being known and designated as follows:

Parcel I

That part of Lot 2 lyifigSoutherly of a line drawn at right angles to the Northeasterly line of Lot
2 through a point on said Northeasterly line 70.0 feet Northwesterly of the Southeasterly corner
of Lot 2, all in Twaddle Jurasich's Subdivision, a Subdivision of Lots 3, 4, 5, 6 and 7 in
Brethold's Resubdivision of Lot 24 and part of Lot 23 of Block 4 in Dingee and McDaniel's
Resubdivision of Blocks 3, 6, 9 and 10 and the South 1/2 of Block 8 in Wilmette Village in
Township 42 North, Range 13, East 0f the Third Principal Meridian, also that part of Lot 23 n
Block 4 in Dingee and McDaniel's Resubdivision of Lots 3, 6, 9 and 10 and the South 1/2 of Lot
8 in Wilmette Village bounded and described as-follows:

Commencing at the Southwest corner of said Lot thence Easterly along the Southerly line thereof
to a point 16 feet Westerly of the Southeast corner theresf thence Northerly on a line parallel
with the Easterly line of said Lot to its intersection with a line drawn parallel with the South line
of said Lot from a point on the Easterly 160 feet Southerly of (he Northeast corner thereof thence
West along last mentioned line to the West line of said Lot thenie¢ Southerly along the Westerly
line of said Lot to the Point of Beginning, all in Cook County, Ilhois.

Parcel I

Easements appurtenant to Parcel I for ingress and egress, as set forth in the Deciaraiion executed
by La Salle National Bank, as Trustee Under Trust No. 20112, recorded July 8, 1977 as
Document Number 16,951,387.

Tax ID#: 05-33-218-050



