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MORTGAGE

THIS MORTGAGE dated June 29, 2007, is made ant' executed between Alan S. Cohen, Trustee of Alan
Steven Cohen Declaration of Trust under the provicicas of a trust agreement dated July 23, 2002, whose
address is 293 Winstead Place, Mundelein, IL 60060 (raferred to below as "Grantor”} and EDENS BANK,
whose address is 3245 WEST LAKE AVENUE, WILMETTE, it €0091 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described-teal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to e real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

LOT 9 IN WILSHIRE HEIGHTS UNIT NO. 1, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 200 Kilpatrick Ave., Wilmette, IL S0091. The Real
Property tax identification number is 05-32-305-048-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20) years from the date of this Mortgage to the same extent as if such future advance were made as
of the date of the execution of this Mortgage. The revolving line of credit obligates Lender to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Documents.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Praperty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping ol or waste on or to the Property or any portion of the Property. Without limiting the
generality of the“foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (inctuding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conse:t.

Removal of Improvemeiits. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior writtzn.consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal vziie.

Lender's Right to Enter. Lender and/Lender's agents and representatives may enter upon the Real Property
at alt reasonable times to attend to Lendar's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conilitions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, ¢f al governmental authorities applicable to the use or
occupancy of the Property, including without limitaliori, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, cr _:egulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grarics has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety hord, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended tha Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick rom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare irmediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writisn consent, of al! or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” (néans the conveyance
ot Real Property or any right, title or interest in the Real Property; whether legal, bersfizial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contrac:, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest




0719146009 Page: 4 of 13

UNOFFICIAL COPY

01 Buimo wnowe Aue Aed 0] 1siy pasn aq |leys Alsdold aul jO uoneiolsas io nedal ayl 01 PalIWILIOD
10U sey JapusT Yyoiym pue ldianal 1oy} Jalje SABD 08| UIYLIM PasIngsip ueaq 10U aAey yolym spassoid Auy
‘oBeb1Io|y SIYl Japun }Nejep ul JouU SI J0JURID JI UOIEBIOISSI JO Jledas JO 1S00 9jqeuoseas ayl Joj spa2ooid
8yl woJj JOeI asinquial Jo Aed ‘ainupuadxa yons jo jooud Aioloeysiues uodn ‘jeys Jspuan “iapue o}
Alojoe)siies Jsuuew B Ui SluswaAosdw| peAolisap 10 pabelwep ay) ase|dal 1o Jledal ||eys JojURID ‘lledal pue
doneloisel 0) spasnold ay) Ajldde o} s129j9 Japua 4} ‘Aliadouid eyl Jo Jiedss pue uoneiolsal ayl o ‘Ausdolg
a1 Bunoaye uay Aue Jo JudwAed ‘ssaupalgepuj syl Jo uononpal syl 0} spasoold ayl Ajdde pue aoueinsul
Aue o spa900ld ay) ulBld. PUB BAIBDAL ‘UOI108|9 S, epudT le ‘Aew Japua ‘paliedwl S| AJIndes s Jepus jou
10 181aypn AlenseD ayl Jo SABD {G|) UBal}l} UIYIM OS Op Ol S|I2) Jo1UelD i S50} 4O Joouid a)ew Aew JapuaT
‘Aliadoig 2y1 o} obewep Jo sso| Aue jo Japuaq] Ajnou Apdwosd |[BYys Jojueln ‘spesdold jo uoiesiddy

“LUBD| 8Y} JO WAL BY) 1O} 90UBANSUI YONS Ulelulew o) pue ‘1apua’ Aq palinbai asimiaylo
se J0 ‘welBoid a0URINSU| POO|4 [BUONBN BY] JBpun 18s SHWI Aogod wnwixew ayl o1 dn ‘uee] ay) Buunoaes
Auadoud ay1 uosuay Joud Aue pue ueo| 8yl jo souejeq |edioulid pledun {|n) 9yl Jo) 'BaJe pJezey pooj jeloads
e Ul pajeoo] s Auzdoid eyl eyl Jopua] AQ usaB S| 90110U JB1JE SAED G UIYIM ‘B|ge[IBAR JI 'B0URINSU|
poOi4 [RJBpa4 UlRlUeU! pue urlqo 01 Sealbe Jojueip ‘eale piezey pooyl |eioads e se AocuabBy luawabeuepy
AousBiawy |elepo4 241 jo 1012a1] 2yl Ag peleubisep ease ue ul peledo| agq Auadold |28y a8yl pinoys
‘uossad Joylo Aue 10 10)Je/D Jo )neep JO UOISSILLO ‘108 Aue AQ Aem Aue Ul psiiedwi g 10U |IM JBpus jO
oAy} Ul aBeiaaoo 1eyl Buipiarid Juawasiopus ue apnjoul leys os|e Adijod aoueinsul yoeg "adnou yons aAlb
01 ainpie} 1o} AljIge]| §,J2INsSUi 2y} Jo iawie|2sip Aue BUUIEIUOD 10U PUB J8pUs] 01 920U ualMm Joud sAep
(OL) UB1 JO WNWIUNLL B INOYLM FSUSILIWIP Jo Pa|[eoued 8q Jou |1m abeiaaod eyl uone|ndns e Buluiziuod
Jainsu) yoea woly abelan0d Jo $1BDYINISI Japua] 0] JBAISD |jeys Jojuelt) ‘1apusT o1 8jqeldsode Ajgeucseal
aq ABw SEB WHOJ yons Ul pue ssiuedwloD aduRINSUl YONs AgQ UBllLM aq |[Bys Ssaioljod ‘alinbas Aew Japuan
SB 2JUeINSUl Jajlog pue uondniiglul SSeushq ‘piezey o) paiiull lou 1ng Buipnjoul ‘soueinsuy Jaylo yons
uleluEW [[BYS JOJURIL) ‘A|[RUONIPPY SSIDI[OC @)URINSUl ALljIORI Y2NS Ul SPaJnsul [euojlippe se peweu Bu@g
lapual yum isenbas Aew Japuaq] SB SIUNOWE . SS2J19A00 (ons Ul aouelnsul Alljiger |esauab saisuayaidwoo
uleluRW pu2 unodoid OS[E |[BYS JOJUBID JBpuUan JO JoAe) Ul @sne|s asabefliow pliepuels B yum pue
'9sne|D 9oURINSUI0D Aue Jo uofled)dde pioae 01 1U8NYINS JUNOWE Ue Ul Aliadold [BaY 8yl UC SlusWaADJdW|
e Builaaod enjeA B[gRINSUl [N} Byl Jo} Siseq ludiueoe|dal B UC SIUBWBSIOpPUS BbRIBADD papualxa
PIBPURIS UM BDUBINSUl 241y J0o saljod uleluiew pue s2178id |[BYS JOJURID)  "SOUBINSU| JO SdUBUIILIRIA

:obebliopy
s1y1 Jo ed e aie Ausdold eyl Buunsu) 0] Buie@l suoisiacid Sammolsy ayl *JONVHNSNI IDYNVYA ALHIAHOHd

‘'spuawaAcidwl yungin 1502 ayl Aed [|Im pue ued JCIURID
184U} 19pus 01 AJOIDERISIIES SIOURINSSE B0UBAPE JBpus 01 ysiung Jeouen 1o Isenbas ucdn |im 10lueln
‘S|ELBIRLL 10 ‘SBDIAISS ‘NIOM BY] JO JUNODDE U0 PBLIASSE 20 PN02 udl| JFiR0.J0 ‘ul|| S, uUBW(ELaIBW ‘uBl|
s, 0ueyDaw Aue J ‘Aladold sy) 01 payddns ale sjeuslew Aue Jo ‘paysiuini 812\S8dIAI8s Aue ‘PIDUBLLLLICD
S| yom Aue 210jaq SABp (G|) UD31l} 1SE3| 1B 18puaT AJIOU |BYS JOIURIL LIONASUDD JO 8ONON

‘Alladold syl 1suiebe s1usWsSsasse pue SaXel ay) JO JUBLITIPLE Halllim B awil Aue
1B 19pUDT O} IDAIIRP 01 |RI2I}0 [RwawwsAob eleudoldde syl azpoyine |BYS PUB SIUSLISHASSE JO SaXel ay)l
40 wowAed Jo a0U3PIAD AIO1OBSIIES JBPUDT O} YSIUIN} PUBLWAPD UodN |[BUYS JOIUBID) “JUSWARY JO 82U2pIA]

‘sBuipeesnid 1$8]U6d oyl Ul paysiuiny puoq
Alains Aue Japun sabige |eucnippe ue se Japus] aweu jeys Jowueiny -Aladoiqd ayl 1sulebe juawesiojua
alojaq juawbpnl asiaape Aue Ajslles |jeys pue JBpuan pue §ias)] puajep [lBYs JOlUBID) ‘1S81U0D Aue
Ul -uel Byl Japun sjes 1o 8INS0|28J0) B JO }NSa) B SB aniose pino2 eyl sabieyd isylo 1o ‘sas) sAsulone
pue s1502 Aue snid usi syl afieyasIp 01 UBIGYINS JUNOWE UB Ul Japua] 01 AJoloeysnes ALUNDas Jaylo
1o puoq A1ains gieiodion JUBIDYNS B 10 LSBD JBpuUa] Yum ksodap ‘iapus Aq palsenbal )1 1o ‘ual) oyl Jo
abreyosip ayl aunoas ‘Buljly syl Jo 82110U SBY JOIURID) JB1JB SABD (G|) UBSLJ) WYLIM ‘pa|l) S1 Uil e ]I ‘10 sasle
usl| syl Jane sAep (G} u8all) UIyUM [[BYS Jojueif) 'JuswAeduou jo }Nsal B SB pajl} S| 0 S9sLe usl e ||
‘pazipiedoal 1ou s Aladoid eyl ut 1salaiul s 1apua] se Buo| os ‘Aed 01 uopneBigo ayl 190 a1ndsip Yie) poob
B UllmM UOCHO2UU0D Ul WIBD 10 ‘Qusawssasse ‘Xel Aue Jo luawAed pjoyylim ABw JOluelS) -3S3juo?) o) rybry

ydeibesed

v abeg (panunuo)) OvZ6HZLL ON ueoy
JOVD1HOW




0719146009 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 11249240 {Continued) Page 5

Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer: (2)
the risks insured; (3) the amount of the policy; {4} the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPEMDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the ‘Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including-aut not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge-or'pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligairi to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all-tax¢s, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and payirg all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid'by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, ot { ender's option, will {A) be payable on demand: (B) be added to
the balance of the Note and be apportioned-among and be payable with any installment payments to become
due during either (1) the term of any applicelis insurance policy; or {2) the remaining term of the Note: or
{C) be treated as a balloon payment which wil o4 due and payable at the Note's maturity, The Maortgage also
will secure payment of these amounts. Such right shz!! be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and ‘marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than'those set forth in the Real Property
description or in any title insurance policy, title report, or final titi=.orinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has (the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granicr warrants and will forever
defend the title to the Property against the lawful claims of all persons. Ir’ the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lendsr ander this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be renresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
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execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. " If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and i the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and H¢irg all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower-and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this /mMurtgage and suitable statements of termination of any financing
statement on file evidencing Lender's seourity interest in the Rents and the Personal Property. Grantor will
pay, if permitted by applicable law, any reasciacle termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. < 7 payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on'the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over/Lznder or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered urgaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or snall he reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or ot*erinstrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grante: siiail be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Moitgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Barrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any related document.
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Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Irdettedness due to Lender after application of all amounts received from the exercise of
the rights provided in ‘this.section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent narmitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property togethe: or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or ¢nv portion of the Property.

Notice of Sale. Lender shall give Grantor reasonab'e notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Proparty.may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any-riinedv. shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect.Lander’s right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shait bz construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Defaul(, or'in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Beriower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other co'iateral directly or indirectly
securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any cf the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and 0 the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upen and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of HPamiestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exerption laws of the State of fllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right ci 3edemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THiG wORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(u) UR-ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF FELEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDFEM THE PROPERTY.

MAXIMUM LIEN. At no time shal the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the iiecurity of the Mortgage, exceed $1,100,000.00.

DEFINITIONS. The following capitalized werds-and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the cciitiary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. \Wordz and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such t2rms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Alan S. Coheriand includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Moitgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any 4rd all state, federal and local statutes,
regulations and ordinances relating to the protection of human health-or-ithe environment, including without
limitation the Comprehensive Environmental Response, Compensatior, ard Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amer.dments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C..Seiion 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of defauit-set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Alan S. Cohen, Trustee of Alan Steven Cohen Declaration of Trust
under the provisions of a trust agreement dated July 23, 2002,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
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TRUST ACKNOWLEDGMENT

STATE OF &QZ‘MAJ )
ook, '
COUNTY OF )

/
On this 27f\ day of 9""‘0 . , before me, the undersigned Notary

Public, personally acpeared Alan 5/ Cohen, 2< M{_’) of Alan Steven Cohen
Declaration of Trust, ind known to me to be an authorized trustee or agent of the trust that executed the
Mortgage and acknowiecp=u the Mortgage to be the free and voluntary act and deed of the trust, by authority
set forth in the trust documeiiis or, by authority of statute, for the uses and purposes therein mentioned, and

sfated that he or sh¢ is authorized to execute this Mortgage and in fact executed the Mortgage on

Yy

'9"-‘/&‘(/77_ Residing at W /%'@{/ ‘Qf,
ﬂ/‘ - <

Notary Public in and for the State of t'/é'(*a W

My commission expires / ‘:/"‘, aﬁ 7

"OFFICIAL SEAL" 3
EVANGELENE A. POULOS %
b}

. 1

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-23-2007
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