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REVOLVING CRE{T MORTGAGE
Secondary Licn

(Securing Future Advances)

Borrower has established a line of credit (“Home Equity Line of Credit”) with Lerder as evidenced by Borrower’s Home
Equity Line of Credit Agreement and Promissory Note dated the same date as this Security Instrument, and all renewals,
extensions, modifications, replacements and substitutions thereof (collectively, the “Agrecrient”). Lender has agreed to make
advances to Borrower under the terms of the Agreement. Such advances shall be of a revohaig nature and may be made,
repaid and remade from time to time. Borrower and Lender contemplate a series of advances to bs-sacured by this Security
Instrument. The total outstanding principal balance owing at any one time under the Agreement 'not/meluding charges and
collection costs which may be owing from time to time under) shall not exceed Twenty Thousand  9.(a-00/100ths (U.S.
$20,000.00) plus interest thereon (the “Credit Limit™). That sum is referred to in the Apreement as ihe Credit Limit. The
entire indebtedness under the Agreement, if not paid earlier, is due and payable on June 1, 2027 or on suci:la’cr date as may
be permiited by Lender in writing, or at such earlicr date in the cvent such indebtedness is accelerated in accordance with the
terms of the Agreement and/or this Security Instrument.

DEFINITIONS

Words used in multiple sections of this Security Instrument are defined below and other words are defined in
Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are also
provided in Section 13.
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(A) “Security Instrument”™ means this Revolving Credit Mortgage, which is dated June 25, 2007, logether with all Riders
to this document,

(B) “Borrower” is RAMIRO AYALA , AN UNMARRIED PERSON. Borrower is the mortgagor under this Security
Instrument.

() “Lender” is MIDAMERICA BANK , fsb. Lender is a Federal Savings Bank organized and existing under the
laws of United States of America. lender’s address is 2650 Warrenville Road |, Suite 500 Downers Grove, TIL 60515,
Lender is the mortgagee under this Security Instrument.

D) “Agreement” means the Home Equity Line of Credit Agreement and Promissory Note signed by Borrower and
dated Jume 25.2007. The Agreement states Lender has agreed to make advances to Borrower under the terms of the
Agreement, suchi-=avances to be of a revolving nature. The total outstanding principal balance owing at any one time under the
Agreement (not inziuding charges and collection costs which mav be owing from time to time under the Agreement) not to exceed
the Credit Limit of \ Twanty Thousand and 00/100ths Dollars (1I.8. $20,000.00) plus interest. Borrower has promised to
pay the total outstandiiig Falance in Periodic Payments and to pay the entire debt in full not later than June 1, 2027

(E) “Property” means {ne pnoperty that is described below under the heading “Iransfer of Rights in the Property.”

() “Account” means the debt ¢videnced by the Agreement, plus interest, any other charges due under the Agreement,
and all sums due under this Security Itistrament, plus interest.

(G) “Riders” means all Riders to this J=curity Instrument that are execiited by Borrower. The following Riders are o
be executed by Borrower [check box as applicanle].

[[] Adjustable Rate Rider (] Condoin nium Rider [J Second Home Rider
'] Balloon Rider [ Planned Uni{ Development Rider [ ] Biweekly Payment Rider
[] Home Improvement Rider [} Revocable Trust Rider

] Other(s) fspecify]

H) “Applicable Law” means all controlling applicable federal ‘stiis and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alt apnicable final, non-appealable judicial opinions.

O “Community Association Dues, Fees, and Assessments” means all (ues. fces, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowriers arsociation or similar organization.

) “Electronic Funds Transfer” means any transfer of funds, other than a transic 1or oniginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeat; computer, or magnetic tape
$0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term ‘uciudes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephons, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Proparty; (if) condemnation or other taking of all or any purt of the Property; (iii) vonveyance in lieu of condenumtion, o
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means mswance protecting Lender agamst the nonpayment of, or default on, the
Agreement and the Account.
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(N) “Periodic Payment” means the amount duc from Borrower to Lender each month for (1) principal and/or interest
under the Agreement, and all late charges and other charges provided herein or authorized by the Agreement, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to the
escrow account requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Agreement and the Account do not qualify as a “federally related mortgage loan” under RESPA.

P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borlewer’s obligations under the Agreement and/or this Security Instrument.

TRANSFER OF XIZHTS IN THE PROPERTY

This Security Instrumant secures to Lender: (a) the prompt repayment of the Account evidenced by the Agreement, and all
renewals, extensions and iouifications of the Agreement, with interest thereon at the rate provided in the Agreement; (b} the
payment of all other sums dug urder the Agreement, with interest thereon at the rate provided in the Agreement, (i) advanced to
protect the security of this Secunty Liistrument, (ii) incurred by Lender in connection with the enforcement of its rights under this
Security Instrument and/or the Agreerien’, and/or (iif) required to be paid as set forth herein or in the Agreement; and (c) the
performance of Borrower’s covenants aiid agreements under this Security Instrument, the Agreement and any prior mortgage or
deed of trust.

For this purpose, Borrower does hereby mortgage ‘warrant, grant and convey to Lender and Lender’s successors and assigns
the following described real property located in the Craricy of Cook:

{1ype of Recording Jurisdiction] {Name of Recording Jurisdiction]
LOT 16 IN BLOCK 1 IN MC DAVID AND RHODE'S SUSDIVISION OF BLOCK 15 AND 16 OF STONE AND
WHITNEY'S SUBDIVISION OF THE NORTH 1/2 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXEPTING TJAZREFROM THE LAND OF P.C. AND ST.LRR.
AND THE WESTERN AVENUE BLVD.), IN COOK COUNTY
ILLINOIS. PIN Number: 20-07-101-008-0000

which currently has the address of 2239 W 47TH ST
[Street]
Chicago , linois 60609 {"“Property Add egs™).
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, ard all easements,
appurtenances, and fixtures now or hereafter a part of the property. AW replacements and additions shall als¢ be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfullv seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrsats and will defend generally the tillc to e Proputy agamst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variations by jurisdiction lo constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when doe the principal of, and
interest on, the debt evidenced by the Agreement and if allowable under Applicable Law, any prepayment charges, late
charges, and other charges due under the Agrcement. Payments due under the Agreement and this Security Instrument shall
be made in U.8. currency. However, if any check or other instrument received by Lender as payment under the Agreement or
this Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments due under the
Agreement and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an mstitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

2. ‘Applcation of Payments or Proceeds. Payments arc deemed received by Lender when received at the
location designated in-the Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Secticn Y401 in such manner or location as required under Applicable Law. Except as otherwise described in
thts Section 2, and as/geruitted under Applicable Law, all payments accepted and applied by Lender shall be applied to the
outstanding Account balat.ceur the following order of priority: (i) any prepayment charges due under the Agreement and/or
this Security Instrument if peruiited by Applicable Law; (i) amounts due under this Security Instrument to secure the
amournts advanced under the Acrount and to protect Lender’s security; (i1} any escrow payments under Section 3 of this
Security Instrument, if Lender requires)such payments; (iv) any late charges; (v) any other fees and charges other than
finance charges; {vi) accrued and unpaid- finance charges due under the Agreement; and (vii) any unpaid principal balance
due under the Agreement.

If Lender receives a payment from Rerrewer for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be spplied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may appl; v payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Paymeats, such excess may be applied to any late charges due. To the
extent permitted by Applicable Law, voluntary prepaymenis-shall be applied first to any prepayment charges and then as
described in the Agreement.

Any application of payments, insurance proceeds, or Miserilrieous Proceeds to principal due under the Agreement
shall not extend or postpone the due date, or change the amount of the Prisdic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Bo‘rower shall pay to Lender on the days Periodic
Payments are due under the Agreement, until the Account is paid in full, a sin (the “Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain Eriority” over this Security Tnstrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Propty, if any, (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiumis, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. These iténis aie called “Escrow Items.” At
origination or at any time during the term of the Agreement, Lender may require that Comm ity Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be a: Szcrow [tem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section 3. Rorrower <hall £77 Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Tenis. Lender may
waive Borrower’s obligation to pay to Lender the Funds for any or all Escrow ltems at any time. Any su<p-waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amears due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumiish te Lender
receipts evidencing such payment within such time period as Lender may require.  Borrower’s obligation to make such
payments and to provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security
Instrwnent, as the plirase “covenant and agreement” is used in Scction 8. If Bowrower s vbligated to pay Escrow Itoms
directly, pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow Item. !ender may exercise its rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section 8 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given n accordance with
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Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
urter this Section 3.

Lender may, at any time, collect and hold Funds in an amount ¢a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA  Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made im writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any jrierest or carnings on the Funds. Borrower and Lender ean agree in writing, however, that interest shall be
paid on the Funas:” Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there <5 a-surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds m accerdarce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA to mean
the amount by which/a.current escrow balance falls short of the target balance at the time of escrow analysis, Lender shall
notify Borrower as required 1y RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
aceordance with RESPA, but i no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA to mean 1':z"amount of the negative balance in the escrow account, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthiy jayments.

Upon payment in full of all sums seCured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall notbe shligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder or'a-prior mortgage or deed of trust if such holder is an institutional lender. If
under Section 21 the Property is sold or the Propertv/is otherwise acquired by Lender, Lender shall apply no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrurm ent.

4. Charges; Liens. Borrower shall perform all uf Bosrower’s obligations under any mortgage, deed of trust, or
other security agreement with a lien which has priority over this-Sesurity Instrument. Borrower shall pay when due, all taxes,
assessments, charges, fines, and impositions attributable to the-Property which can attain priority over this Security
Instrument, leaschold payments or ground rents on the Property, if ‘any. and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Berawer shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over Lais Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner 7i¢ ptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or detepas sgainst enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of thie heii while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the Yicn'an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or feporting service used
by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed undér Apulicable Law.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter ere<trd on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards wirlading, but not
hmited lo, earthquakes and floods, tor which Lender requires msurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the msurance shall be chosen by
Borrower subject Lo Londur’s sight io disapprove Borrower’s choiee, which right shall not be excrcisud weasonably. Lender
may require Borrower to pav. in cormection with the Agreement, the Account and this Securitv Instrument, either: (a) a one-
time charge for flood zone determination, certification and tracking services, or (b}a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simlar changes occur which
reasonably might aftect such determination or certification. Borrower shall also be responsible for the payment of any fees
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unposed by the Federal Emergency Management Agency in connection with the review of any {leod zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain nsurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amoumt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquity in the
Property, or the contents of the Property, against any risk, hazard or hability and might provide greater or lesser coverage
than was previously i cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3,
shall be added to the unpaid balance of the Account and interest shall accrue at the rate set forth in the Agreement, from the
time it was added to the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an add'idonal loss payce, and Borrower further agrees to generally assign rights to insurance proceeds to the holder
of the Agreerient-und the Account up te the amount of the outstanding Account balance. Lender shall have the right to hold
the policies and «erawal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rene vl ratices. If Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destrust.on of the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an agiional loss payee, and Borrower further agrees to generally assign rights to insurance proceeds to
the holder of the Agreement and'the Account up to the amount of the outstanding Account balance.

In the event of loss, Bor'swer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrswer, Unless Iender and Borrower otherwise agree in writing, and subject to the rights
of any holder of a mortgage, deed o trist, or other security agreement with a lien which has priority over this Security
Instrument, any insurance proceeds, whethsr ot not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restorztion or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lencar/shell have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect the Property to ensure toe wark has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may d sburse proceeds for the repatrs and restoration in a single payment or
in a series of progress payments as the work is completed. 1nless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender siiall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third parties; rétained by Berrower shall not be paid out of the insurance
proceeds, and shall be the sole obligation of Borrower. Subject to-ib< rights of any holder of a mortgage, deed of trust, or
other security agreement with a lien which has priority over this Secviity Instrument, if the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insuranc: pioceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid o' Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Lender believes that Borrower has abandoned the Property, Lender miay {ite, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days toa zovice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. Thé H0-aay period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or othervice, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts urpald under the Agreement,
the Account or this Security Instrument, and (b) any other of Borrower’s rights (other than the righ: to <prefund of uneamed
premivms paid by Borrower) under all insurance policies covering the Property, insofar as such righ!s zi¢ applicable to the
coverage of the Property. Subject to the rights of any holder of a mortgage, deed of trust, or other securi (apreement with a
lien which has priority over this Security Instrument, Lender may use the insurance proceeds either to repaic or restore the
Property or to pay amounts unpatd under the Agreement, the Account or this Security Instrument, whether or nut then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy,
damage or mmpair the Property, allow the Property to deteriorate or commuit waste on the Property. Whether or not Borrower
is residing in'the Propurty, Bonowa shall malitain the Property in order to prevent the Property o delativraling or
decreasing in value due to its condition. 1f the Propertv is damaged, unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property to avoid further deterioration or
damage, If insurance or condemnation proceeds are paid in conmection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds tor such purposes.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work 1s completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
no! relieved of Borrower's abligation for the completion of such Fepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time of or
prier to such an intertor inspection specifying such reasonable cause.

7. Borrower's Home Equity Line of Credit Application. Borrower shall be in default if, during the home
equity line of credit application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent pave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Agreement, the Account or this Security
Instrument. Material representations include, but are not limited to, representations conceming Borrower’s occupancy of the
Property as Borrower’s principal residence.

8. Prutection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower ‘atic’ fo perform the covenants and agreements contained in this Security Instrument, {b) there 15 a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as 4 proceeding in danugruptey, probate, for condemnation or forfeiture, for enforcement of a lien which has or may altain
priority over this Secirity/fnstrument or to enforce laws or regulations), or (c) Lender believes that Borrower has abandoned
the Property, then Lende: siay do and pay for whatever is reasonable or appropriate {o protect Lender’s interest in the
Property and nights under fius Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Projeity. Lender’s actions can include, but are not limited to: () paying any sums secured by
a lien which has or may attain pricdity over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in-the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Secwing ‘he Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up drorz-and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utivitiZz trned on or off, Although Lender may take action under this Section 8,
Lender does not have to do so and is not under any v obligation to do so. Tt is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Secticn 8.

Any amounts disbursed by Lender under this Secuon 3 shall become additional debt of Borrower secured by this
Secutity Instrument if allowed under Applicable Law. These-amounts shall bear interest at the rate set forth in the Agreement
from the date of disbursement and shall be payable, with such-irierest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall codiri ¥ with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not me; g unless Lender agrees to the merger in writing,

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (orany, entity that purchases the Agreement and
the Account) for certain losses it may incur if Borrower does not repay the Account 75 agreed. Borrower is not a party to the
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of entering into the Agrzemint and establishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellancous Proceeds; Forfeiture. The Miscellaneous Procecs of any award or ¢laim for
damages, direct or consequential, in connection with any condemnation or other taking of the Propeily;or any part thereof, or
for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subjes. fo the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Inslruaent.

If the Property is damaged and if the restoration or repair is economically feasible and Lender’s sceurity interest is
not lessened, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. During sich repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work Is completed. Uulees an agreenient is made ia wiiting or Applicable Law reyuires lulerest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Bomrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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If Lender believes that the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to sottle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, then Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party”” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material mmpairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s intercst in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned 4nd shall be paid to Lender.

All Nitsezilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Seltien 2.

11. Borrowrc Not Released, Forbearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of amoruzeiien of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Roicwer shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be réouired to commence proceedings against any Successor in Imterest of Borrower or to refuse
to extend time for payment or ot"ziwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Roripwer or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy includiiig ~without lmitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in arioun's less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-sicaers; Successors and Assigns Bound. When Borrower (as that term is
defined above) includes more than one person, Bor oves covenants and agtees that Bormower’s obligations and liability shall
be joint and several. However, any Borrower who co-<igns this Security Instrument but does not execute the Agreement (a
“co-signer”). (a) is co-signing this Security Instrument oy & mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is et pessonally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Bonowst can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumet or'the Agreement without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interést of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s aohpations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants ana agrevments of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lénter

13. Account Charges. Lender may charge Borrower fees for services pericimed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under {0's S¢eurity Instrument, as allowed
under Applicable Law, including, but not limited to, attomeys” fees, property inspection and v iLation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee w0 Borrower shall not be
construed as a prohibition on the charging of such fee. Lender shall have the authority to impose +ddit.omal fees and charges
to perform services requested by or on behalf of Borrower, or to otherwise administer and service fie ~greement and the
Account. The additional fees and charges may include administrative costs incurred by Lender and/or 1 v¢imbursement of
payments made by Lender to third parties. Such fees and charges may include, without limitation, any and 21t vosts or fees
associated with the origination and/or servicing of such Agreement and the Account, document copy or preparation [ees,
transmittal, facsimile or delivery fees, reconveyance and release fees, property inspections and retumed check or insufficient
tunds charged in connection with payments made by or on behalt of Borrower under the Agreement and all other such fees
for ancillary scrviees perfoned by Lender for Bormower vt al Bowrower s tequest or for services necessitated by or resulting
from Borrower’s default or malfeasance relating to this Security Instrument or the Agreement or incurred by Lender or
assessed upon Borrower pursuant to the provisions of this Security Instrument or the Agreement. Such fees and charges shall
be secured by this Security Instrument up to the amount of the Credit Limit and, unless Borower and Lender agree (o other
terms of payment, shall bear interest from the date assessed by Lender at the Tate stated in the Agreement, and in effect from
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tme o time, aud shall be payable, with interest, immediately following written demand from Lender to Borrower requesting
payment thereof. Lender may not charge fees that arc expressty prehibited by this Security [nstrument or by Applicable Law.

If either the Agreement or the Account is subject to a law which sets maximum loan charges, and that law is {inally
mnterpreted so that the interest or other charges collected or to be collected in connection with the Agreement and the Account
exceed the permitted limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the
permitted lmmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principat owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
may have arising out of such overcharge.

14. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
wiiting. Any notice to Borrower in connection with this Securitv Instrument shall be deemed to have been given to Borrower
when mailed by {irst class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrowe! shnul constitute notice to all Borrowers umless Applicable Law expressly requires otherwise. The notice
address shall be.ine Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promrdy notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Bormrower’s change of adress, then Borrower shall only report a change of address through that specified procedure. There
may be only one designaisd natice address under this Security Instrument at any one time. Any notice to Lender shall be
gtven by delivering it or by meuling it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borower. Any notice in cormection with this Security Instrument shall not be deemed to have
been given to Lender until actually roCeived by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicabl¢ Zaw requirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rvles of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Tromerty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and lim.taticus of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sient, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or ¢laus: of this Security Instrument or the Agreement conflicts with
Applicable Law, such conflict shall not affect other provisicaso¢ this Security Instrument or the Agreement which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseiine gender shall mean and include correspending neuter
words or words of the feminine gender, (b) words in the singular shall rie<is and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action

16. Borrower’s Copy. Borrower shall be given one copy of the Agreznent and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As<ised in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but riot limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow sgreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (o1 if Borrower is not a natura!
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writici consent, Lender may
require immediate payment i full of all sums secured by this Security Instrument. Howeve: this sption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal’ provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrew .t must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. Except as provided by Applicable Law, and if Borrower
meets coitalu conditions, Bortower shall have the right to Lave cforcament of this Sceurily Iustrwnent discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 21 of this Security Instrument:
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
Judgment enforeing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement as 1f no acceleration had occurred; (b) cures any default of
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any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, as allowed under
Apphicable Law; and (d) takes such action as Lender may reasonably require lo assure that Lender’s interest in the Property
ardd rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Botrower pay stich
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (by money order;
(¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose depesits are msured by a federal agency, instrumentality or entity, or (d)Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply mn the case of acceleration under Section 17,

19. Sale of Agreement/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest in the Agreement and the Account (together with this Security Instrument) can be sold one or
more imes without prior notice to Borrower., A sale might result in a change in the entity (known as the “Loan Servicer”)
that collects the Deriodic Payments due under the Agreement and this Security Instrument and performs other mortgage loan
servicing obligatious under the Apreement, this Secunity Instrument, and Applicable Law. There also might be one or more
changes of the I.oin Servicer unrelated to a sale of the Agreement and the Account. If there is a change of the Loan Servicer,
if required under Appticshle Law, Borrower will be given written notice of the change which will state the name and address
of the new Loan Ser/icer. the address to which payments should be made and any other information RESPA requires in
connection with & notice of wansfer of servicing. If the Agreement and the Account are sold and thereafter the Agreement
and the Account are serviced by'a Loan Servicer other than the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will rrwain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the purchaser of the Agresment and the Account unless otherwise provided by the purchaser,

Neither Borrower nor Lender riay commence, join, or be joined to any Judicial action (as either an individual
litigant or the member of a class) that arises {rom the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provisiop-af, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (v/1th such notice given in compliance with the requirements of Section 14)
of such alleged breach and afforded the other purty’ kereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time p :riod which must elapse before certain action can be taken, that time
penod will be deemed to be reasonable for purposes of this Seition 19. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 2] and the notice ol acscieration given to Berrower pursuant to Section 17 shall be
deemed to satisfy the notice and opportunity to take corrective astioi provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20./a)*“Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environrierial Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and heorbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Jdw® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or eaviroumental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as défireil in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise urigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or teleasc of‘any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do| 1ior allow anyone else to do,
anything affecting the Property (a)that is in violation of any Environmental Law, (b)which zieates an Environmental
Conditien, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a_eoadition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or sioraze on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal resid<ntial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigatton, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, includmg, but not limited
o, any spilling, lvaking, discharge, release or threat of release of auy Hazardous Substance, aid {v) any condition caused by
the presence. use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
or is notified by any governmenta] or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance attecting the Property 1s necessary, Borrower shalt promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shall, at the election of Lender, constitute an “Event of Default,” and shall entitle Lender to terminate the Agreement and
the Account and accelerate the indebtedness secured hereby: (a) any Borrower engages in fraud or material
misrepresentation, whether by action or omission, in connection with any phase of the Agreement; (b) Borrower fails to
mecet the repayment terms set forth in the Agreement; or (c) Borrower’s action or inaction adversely affects the Property
or Lender’s security interest, including, but not limited to, Borrower's actions or omissions that constitute “Events of
Default” under the Agreement, ar Borrower's failure to perform any material covenants or agreements contained in this
Security Instrument,

Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). Th<notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days‘froz. the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defaultop or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrumeat/foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the rigl! t4 »cinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any sther defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified i the notice, Lender at its option may require immediate payment in full of 2ll sums
secured by this Security Instru/nent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled tv collect all expenses incurred in pursuing the remedies provided in this Section
21, including, but net limited to, reasopanle attorneys’ fees and costs of title evidence,

22. Release. Upon request from Sot:ower and upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, Borrower hereby releases and waives all rights under
and by virtue of the [ltinois homestead exemption laws.

24. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s Agreement with Lendes, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower’s Property. This insurasse <aay, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower siazaes or any claim that is made against Borrower m
connection with the Property. Borrower may later cancel any insuratcy, purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boriower’s and Lender’s Agreement. If Lender
purchases insurance for the Property, Borrower will be responsible for the cost: of that nsurance, including interest and any
other charges Lender may impose in connection with the placement of the incerance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o I5orlower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR . .
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with. 2 %en which has
prionity over this Sceurity Instrument to give notice to Lender, at Lender's address sct forth on page two of \his Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.
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BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this Security
Instrument and tn any Rider executed by Borrower and recorded with it

Witnesses:

{Seal)
-Horrower
[Printed Name/

(Seal)
-Borrower
[Printed Name]

(Seal)
-Rorrower
{Printed Name]

(Seal)
-Borrower
[Printed Narmel

State of Zé/
Cownty of C/(D D JC/

Before me the undersigned authority, on this day prsorally appeared

EOLM;YO (J"HGLi‘*

known to me (or proved to me through an identity card or other docurieqtyto be the person(s) whose name is subscribed to
the foregoing instrument, and acknowledged to me that he/shefthey execicd the same for the purposes and consideration

therein expressed.
i) 9000 7
Vil

Given under my hand and seal on this /2\{ day pf
ublic - [Printed Name]
o Expires:

e K0 W

(Seal)

Commisst

b *OFFICIAL SEAL" 1

. NANCY VILLALOBOS

b NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 04-12-2008
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Loan Number: 761077471

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY TUDER is made this 25th day of June, 2007, and is incorporated into and shall be deemed to
amend and supplement bz Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same
date given by the undersigred (the “Borrower™) to secure Borrower’s Note to MIDAMERICA BANK , fsb (the
“Lender”) of the same date 7 nd covering the Property described in the Security Instrument and located at:

2239 W 47TH ST, Chicage, IL 60609
[Praperty Address]

1-4 FAMILY COVENANTS:- i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ceverant and agree as follows:

A. ADDITIONAL PROPERTY SULZECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the rollewing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and grods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with e Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity. gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, pivraving, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtzin rods, attached mirrors, cabine’s, pyneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed-to Ve and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Froperty described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) «re zeferred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shallinot seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in /ariting to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any.gsviinmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not'altow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written pirrission.

Multistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 01,01
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance s required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s eccupancy of the Property is deleted.

. LSSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lend~r shall have the right 1o modify, extend or terminate the existing leases and to execute new
leases, in Lender’: sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument il ¢r. a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardless of to wiom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rests und agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower siall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Stcuritv Instrument and (i1) Lender has given notice to the tenant(s) that the
Rents are 1o be paid to Lender or Lender’s a_ent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security on .

If Lender gives notices of default to Boower: (i) all Rents received by Bomower shall be held by
Borrower as trustee for the benefit of Lender cnly, to e woplied to the sums secured by the Security Instrument;
(it) Lender shall be entitled to collect and receive all of the-Rents of the Property; (ili) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpa.d.<o-Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides (thurwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and riavaging the Property and collecting the Rents,
including, but not limited to, attormeys’ fees, receiver’s fees p.emiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and dier chaiges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents o. any iudicially appointed receiver shall
be hable to account for only those Rents actually received; and (vi) Lender %l be entitled to have a receiver
appointed to take possession of and manage the Property and coliect the Kents ard profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking con'rol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes siall bazome indebtedness
of Borrower te Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmentof ‘tis Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its 1igdts.under this
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall pot be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or ivalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1 _CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender/nas an interest shall be a breach under the Security [nstrument and Lender may invoke any of the
remedies perm/tter. by the Security Instrument.

BY SIGNING PLELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

(Seal) (Seal)

-Sorrower -Borrower

(Seal) / (Seal)

-Bormrower -Borrower

[Sign Original Onty]
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