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DEFINITIONS

Words used in hMIiple sections of this document ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated TNF' 25TH, 2007 o,
together with all Riders to this document. * . LR

(B) "Borrower" is :

TONY JACOBS, AN UNMARRIED MAN

. . , -
g

!
Borrower is the mortgagor under this Security Instrument. , ,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as.a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is_ HOMECOMINGS FINANCIAL, LLC (F/K/A HOMECOMINGS FINANCIAL
NETWORK, INC.)

Lenderisa~ LIMITED LIABILITY COMPANY

organized and existing under the laws of DELAWARE

Lender's address is 27725 STANSBURY BLVD, SUITE 375

FARMINGTON HILLS, MI 48334 ; oo A

(E) "Note" means the promissory note signed by Borrower and dated JUNE 25TH, 2007

The Note states that Borrower owes Lender TWO HUNDRED SIXTY FOUR THOUSAND AND °

NO/100 » - Dollars

(US.$ 264,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments .nd to pay the debt in full not later than JULY 1ST, 2037 )

(F) "Propezey” means the property that is described below under the heading "Transfer of Rights in the

Property. " o A

(G) "Loan" niweus the debt hvidenced by the. Note, plus interest, any prepayment charges and late charges

due under the Noic “avd all sums due under this Security Instrument, plus interest. .., * ¢

(H) "Riders" means 2% Riders to this Security Instrument that are executed by Borrower. The following

Riders are to-be executed by Borrower [check box as applicable]: ‘ -

[ x] Adjustable Rate Rider [—] Condominium Rider (] Second Home Rider
Balloon Rider [ Fianned Unit Development Rider | 1-4 Family Rider
VA Rider [ Birveexly Payment Rider (] other(s) [specify]

(D "Applicable Law" means all controilinZ applicable federal, state and local statutes, regulations,
ordinances and administrative rules’and ordets (thsi-have the effect of law) as well 5 afl appligable final,-
non-appealable judicial opinions. : ' ‘

() "Communmity Association Dues, Fees, and Assessrients" means all dues, fees, assessments and other
charges that_are' imposed on Borrower or the Property' by a condominium association, homeowners
association or similar organization. :

(K) "Electronic- Funds Transfer" means any transfer of funds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvzican electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or wuthorize a financial institution to debit
or credit an accopnt. Such term includes, but is not limited to, poini-si-zale transfers, automated teller
machine transactions, tramsfers, injtiated by telephone,” wire . transfers, s autpmated ' cléaringhouse
transfers. - . ' ' S YR B

(L} "Escrow Items" means those items that are described in Section 3. ‘

(M) "Miscellaneous- Proceeds” means any compensation, settlement, award of damas.s, or proceeds paid
by any thifd party (other than insurance proceeds paid under the coverages described in Sertion 5) for: (i)
- damage. to, or destruction of, the Property; (i) condemnation or other taking of all ¢l #iv-part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisticss as to, the
value and/ot condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on,
(O) *Periodic Payment" means the'regularly: schefiuled amount due for (i) principal ‘and'interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. ' _
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Sectwrity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

. o Lo : , L N : e ' 1,;: i
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Q) "_S'ucmpsoi_- in Mterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of-the Note;" and (ii) the perfoimance of Borrower’s covenanis and agreements under
this Security’ Instrument and the Note, Fop this' purpose, Borrower does hereby- mortgage;: grant and-
convey to MERS (solely as nominee for' Lender and Lender’s successors and asSigps) and
to the successors, and assigns of MERS, the following described property located in the
- OQUNTY ‘ ) [Type of Recording Jurisdiction]
of COOK: «: L . [Name of Recording Jurisdiction:
Legal’description attached hereto and made a part hereof

%Q{J .
J:fﬁ _
- Parcel Ilj‘NUmbgr: ©07:15-41 9-005 which currently has the address of
205 BATAVIA LANE : ' ~ [Streef)
. HOFFMAN ESTATES ] [Ciyl; Illinois 60194 [Zip Code]
("Property Address”™):

~ TOGETHER WITH @l the ‘improvements pow- or hereafier exscrsd on the  property, and all
easements, .[’iuftenances,‘;and”ﬁ;:gures how, or hereafter a part of the projcity; All replacements and
additions- shall also be covered by this Security Instruiment. All of the foregoi i 'is referred to’in this -
Security Instrument as the "Property." Borfower understands and agrees that MERS bolds only legal title |
to the interests' granted by Borrower in this Security Instrument, but, if necessary tc coriply with law or
custom; " MERS (as nominee for Lender and Lender’s successors and assigns) has the ngn. i+ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Froperty; and to
take any ‘ébtien-required of Lender including, but not limited to, releasing and canceling this Security
- Instrument, . -
~BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is ynencumbered, except for
encumbrances of record. Borrowér warrants and will defend generally the title to the Property against all
claims angd demands, subjedt to any encumbratices of record. . A e
THIS ‘SECURITY INSTRUMENT combines uniform covenants for national use and ndn-uniform
covenants with limited variations by jurisdiction to copstitute a uniform security instrument covering real
140 s BN . .
PE r}ell};ﬁ’?li‘f’)l{h&'CO*VEI‘%IAI\ITS. Borrower and Lender covenant and agree as follows: :
1. ept of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

'Bc-)rrowér-ﬁ all pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

| : .;‘F“ E | ) 3 K ; . : . R
Q‘-BA(ILI' {no-io_r.bf e h i FPegedafis .. Initisls: \ : e 3 Form30'l4 1ot
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puféfiﬁht to/ Section 3. Paymehts due under the Note and this Security Instrument shall be made in U.S.

- cummency . fowever, if any.checkibr other instrument teceived by Lender as payment under the Note or this

> such ‘fundsgr remim thesio Borrower. If not applied earlier, such funds will be applied to the outstanding

Security {nstyument is.retuined to- L¥nder ungaid, Lender may require that any or af} subsequest payments

- due under the Note and this Security Instrument be made in one or more of the following’ forms, as

selected by‘:{ﬁidcr:--(a). cash; (b) money order; (c).certified check, bank check, treasurer’s check or

cashlcmgbecﬁ, provided any such check is drawn upon an institution whose deposits are insured by a

Payiieigs are deented received by Lender when received at the location designated in the Note or at

. - Such other logation as may be designated by Lender in accordance with the notice provisions in Section 15.

Len,d@r may teturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current.: Lender may accept any payment or partial payment insufficient to bring the Loan
current, vaihout waiver of jany rights hereunder or Préjudice to its rights to refuse sych paymet or partial
payments 1ii *he futase, "bat Lender i6 not obligated to apply such payments at the time such payménts are .
accepted. - It;zah Periodic Payment is applied as of its scheduled due date, then Lender need .not pay
interestop unapracd funds. Lender may hold such unapplied funds until Borrower makes payment to bring

u P -

t. 17 8arrower does not do so within a reasonable period of time, Lender shall either apply

N principal batance undei e Note immediately prior to foreclosure. No offset or claim which Borrower

-k
PR b

man s

4 be applw&ﬂ:st’ltoany prepayment charges and then as described in the Note, J
Vel Anyjppjlqﬁon offpayments, insurance proceeds, or Miscellaneous Proceecs to principal due under

' migl),\t,)have now or in toe fut:ce against Lender shall relieve Borrower from making payments due under

 the Note and this Security Insirurent or performing the covenants and agreements secured by this Security

5

Iﬂmenﬁ A Ce e : o L . oo
2. Application. of lJayment& pr Dvocteds,, Except as otherwise described . this Section 2, all
payments-aggepted and applied by Lends( shall be applied in the following order of priority: (a) interest .

. que [ .s,tjhé"NQtp'_;. (b) principal due undcc <ne Note; (c) amounts due under Section 3. Such p‘éyments
~+ shall' bes applied ‘to each ‘Periodic Payment in 'the cider in which it became due, Any remaining amounts
- »-shall:be. a@l_igd‘;fust to late charges, second to ar.v otrer amounts due under this Security Instrun{ent, and
.. then to reduce the principal balance of the Note.

T i Lender receives .a payment from Borrower for s dolinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment r.ay be applied to the delinquent payment and
the late chirge: If niore than one Periodic Payment # outstandin®, Lender may apply:any paymerit received
front Borrawer to the repayment of the Pericdic Bayments if, and 17 the extent thatieach paymjent can be
paid.in full ~Te the extent that any excess exists after the payment is zpried to the full payment of one or .
moré Periodie-Payments, such excess may be applied t6 any late charges avc. Voluntary prepayments shall

‘

- . the Note shall not extend or postpone the due date, o change the amount, of the Periodie Payments.

<1

™

~ 3. Funids for Escrow Items. Borrower shall pay to Lender on the day Periodic Favments are due

* under the Note, uniil the Note is paid in full, a sum (the "Funds") to provide for paymeri £i amounts due

lien or encyshbrance onthé [Property; (b) leabehold payients or ground rents on thé!Property, ¢ ny; (c) -
premiums. fgr-gny and all insurance required by Lender under Section 5; and (d) Mortgage Insurance -

for: (a) mesmﬂassegsmtimsaiﬂother items which can attain priority over this Security, Zosiment as a

- preniiyps;-if‘any, ‘or any sums payable by Borrowér to Lender in lieu of the payment of Mortgage
c et R

Irsurande Freininms. in ‘accordance: with the provisions of Section 10. These items are called "Escrow

--‘".'f\"'fT::ltéms;)‘: M;jgiglﬁ_tion or at any time during the term of the Loan, Lender may require that Community
-, Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
. assessments ‘shal be an Escrow Item. Borrower shall promptly furnish to Lender all netices of amounts to

be paid under this Sectjon. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’# obligation to pay the Funds for any or all. Escrow Items. Lender may waive. Borrower’s
obligation t'pay to Leadet Funds for any or' all Bscrow Items at any time. Any such waiver miy only be
in writing. I the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -

Y S : i AR i 5
o ? S}ﬁ: s ) T Initials:
R . —_

Q%;;@N%pm&@;‘ . Page 4 of 15 Form 3014 1/01
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due for any Escrow: Items for which payment of Futids has been waived by Lender and, if Lendér requires,

shall furnist¥‘to Lender recgipts ¢videncing shch payment within such time period as/Lehder may sequire.
Borrower’s abligation fo-make such payments and to provide receipts shalt for all purposés be deemed to

_ be a-coyenant dyd agreement contained in this Security Instrument, as the phrase "covenant and agreement”

¢ "5 es used in/Section 9. If‘Bortower is obligated to pay Escrow Items directly, pursuant to a waiver, and

ST -Borrowexfails t-pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

~ and pay such amount ard Borrower shall then be obligated under Section 9 to repay to Lender any such

) amot;m Lendéer may revoke the waiver as to any or ail Escrow Items at any time by a notice given in

- accordance with Sectioq 15.and, upon such revpcation, Borrower shail pay to Lender all Funds, and in

such amouifits, that ate:then fequited under this Section 3. N
© " Lepdermay, atany tilrie, collett and hokd Funds ian amount (a) sufficient to permit Lender o apply
the Funds af the time specified under RESPA, and (b) not to exceed the maximum amount a.lender can
.. Tequire ﬁ“‘?"ﬁﬁsm' Leénder shall estimate the amount of Funds due on the basis of current data and
vt reas bs1imates.of expenditures of future Escrow Items or otherwise in accordance with Applicable
" ‘The Funds shel ;,: held in an institution whose deposits are insured by a federal agency,
 instrymentality, or entity including Lender, if Lender is an institution whose deposits are so insured) or in
 any Federal Home Loar, Ban, Lgnder shall apply.the, Funds to pay the Escrow Items no later than the time
specified der RESPA. Lender.shall not chirge Borrower for holding and .applyiag the Funds, annually-
analyzing the escrow-ateodnt, or vrifying e Esqrow Items, unless Lender pays Bofrower infgtest on the
Funds and Applicabfe Law permits Loricr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to v< yaid on the Funds, Lender shall not be required to pay Borrower
i TEoR S ARy, intevest orearnings on the Funds. Boitnwer and Lender can agree in writing, however, that interest
. “».shall-be paig on the Fupds. Lender shall give to-Borrower, without charge, an annual accounting of the

.. Fundsas required by RESPA. ‘
] there. is a surplus of Funds held in escrow, <s-defined under RESPA, Lender shall account to
" Borrower for the excesy funds in accordance ‘with RES?A. If there is a shortage of Funds held in escrow,

as defined ﬁnd&fR,ESPA,-'Féﬂdérfshall notifys Borrower as r-guired by RESPA, and Borrower shall pay to
Lender the sount neeassary to-imake up the 'shortage int accordezce with RESPA, bilt ifh o mgife. than 12
menthly paytents. If there is a deficiency of Fundsheld in escrow. as Cefined under RESPA, Lender shall
_ notify Borrower ‘as _;q;uiredf by RESPA, and Borrower shall pay to Lerder the amount necessary to make

o C - upithé defieienty in accordance with RESPA, but in no more than 12 mcnitdy payments, -
R Upes-payment in fisll of all sums secured by this Security Instrumerit, 2 snder shall promptly refund

_ to Borrower any Funds held by Lender. )

R} Chﬁfgw; Liens, Borrower shall pay all taxes, assessments, charges, fircs, and impositions
. attributable to the Property whicly can attain priority over this Security Instrument, ;2ascne!d payments or
ground renits on the' Prppet}y, if dny, and Community Association Dues, Feps, and Assesaprents, if any. To
the extent that these itéins are Escrow Items, ver ishall pay them in the manner Brovida m Section 3,
Borrower' shall prompily discharge any lieh which has priority over this Security Instrureyt unless
_ . .Borrowgr: (2) agrees in Wwriting to the payment of the dbligation secured by the lien in a manner acceptable
“#7i== 4 to Lender/but'only so long &s Borrower is performing such agreement; (b) contests the lien in good faith
LT by, op defends against efiforcement of the lien in, legal proceedings which in Lender’s opinion operate o
... prevent the epforcement of the lien while those proceedings are pending, but only until such proceedings
“are concluded;. or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien'to this ‘Security, Instrumest f Lender determings that any part of the Property is subject to a lien
which caniattﬁiri priomty d}‘gr"ﬂlils-slpcurity It:strun;tjintz Lender may give Borrower a‘q;:_c’;ch-idgr_!‘f-;ifyiﬂg the

H
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e, o the Property insured agq_inst loss by fire, hazards included within the term "extended coverage, " ‘and any
~other hazards intluding,’ but not timited to, earthquakes and floods, for which Lender requires insurance.

7

s vt
a4 »

e, Tkl

*.. insurance;that Borrower gould have obtained. Any 2mounts disbursed by Lender under this Sectioh 5 shall

0719150061 Page: 6 0f 20 ..

lien, Within 107days of ’th@_daée;‘(_bh which that noticé'is given, Borrower shall satisfy the lien or take one or
more of the act,ions’sg;{ortﬁabqyein.this‘Sediong: el BRI I
Lender -may requife Borrower to pay a ane-time charge for a real estate tax verification and/or
reposting service used by Lerider in connection with. this Loan, ' o '
" 5 Pyoperty Ingurgnce. Borrower shall keep the improvements now existing or hereafter erected on

‘This insurance shall be maintained in the amounts- (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of -
the Loan. The insurance cafrier providing the insuféhce shall be chosen by Bortower subject fo Lender’s
right to disapprove Barrower’s:choice, -which might 'shall not be exercised unreaspmibly. Lender may
Tequire‘por.ower o pay, m comnection with this Loan, cither: (a) a one-timie charge for flood zZone
determination. \f_'c_ttiﬁt:at'ton and tracking services; of (b) a one-time charge for flood zone determination
-afid, cefﬁﬁca‘llién sérvices and subsequent charges each time remappings or similar changes occur which

-}_;geasogably; might 2%ect;such determination or certification, Borrower shall also be responsible’ for the

T
' v

‘payment ‘of any*fecs ‘iiznosed by the Federal Emergency Management Agency in connection with the

~ review of any flood zore determination resulting from an objection by Borrower. ‘
~1f Borrower fails ‘w maintain’any of the coverages described ahove, Lender may obtain insurance
coverage, at Lénder's optish <% Borrower]s éxpéhise. Lender is tndér no obligation to pyrchase any

particular type or amdumpf cayverge. Therefore, such-coverage shall cover Lender, ‘butf-‘nﬁgi;lfrox might
not protect Bogrower, Borrower’s equitv.in the Froperty, or the contents of the Property, against any risk,
hazard or liability and might provide. pr-ater or lesser coverage than was previously in effect. Borrower

“aknowieiges that'the cost of the insuraec coverage so obtained might significantly exceed the cost of

., O R

“become additional debt 6f Borrower secured by this Security Instrument. These amounts shall bear interest

~ at'the Note ‘fate from the date of disbursement and tnall be payable, with such interest, upon notice from

VR e

s .-4:.7‘;“'\'.;'\-3:'er i

T
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Lendef to Borrower requesting payment. :
~ All insuratice-policies tequirkd by Lender and renewals o suchi policies shall be subject (o Lender’s
right to disapprove sugh policies, Xhall inchide a 'standard mortagge clause, and ,shall namei:Lender as
mortgagee and/or as.an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requites, Borrower shall promptly give to Lender 4ll receipts of paid premiums and
~tenewal"tiotices. 1f Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
mage-£o, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
“shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrowet shall give prompt notice to the insurance carsier and Lender. Lender
may‘)'make proof of 1oss if not m@}dé‘-promptly‘ by Borrower. Unless Lender and Boriowe - otherwise agree -
in-writing, any insusance prbeeads, whether or not the underlying insurance was required o7 1 gnder, shall.
be applied to restoratibn of repair of the Property, if the testoration or repair is etofiomically Seasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have P right to
hold-such insurance proceéds until Lender bas had an‘opportunity to inspect such Property to cnsure the

- work ‘hassbeen completed: to Lender’s satisfaction, provided that such inspection shall be undertaken
... prompily, Lender.may disburse proceeds for the repairs and restoration in a single payment or in'a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
' 1équires interkst to be paid on such-insurance proceeds, Lender shall not be required to pay Borrower any
interést or earnings on such proceeds. Fees for public adjusters,. or oiher third parties, retained by
" Borrower shall net. bepaid:huf»df,th_c i ce ‘proceeds and shall be the sole obligation of Borrower, If
thé restoration or repakn.is pot egmﬁmjt?a'sllil;zasible or Lender’s security would be lgssened, the-insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

P AT

-
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the excess, 1f any, pard 10 Borrower Such insurance proceeds shall be applied in the order provrded for in
Section' 2. - -

“claim and Telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance caztier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
penod will begm when the nouce is given. In elther event, or if Lender acquires the Property under -
Section 22 or- otherwise, : Borfawer hereby,, assigris’ o Lender (a): Borrawer's rights to any insurance.
proceeds in an amoupt not; 1o exceed the améunts; /unpaxd under the Note or this Segurity Instmmmt and -
(b) any other of Borrowers rights (other than, the right to any refund of uneamned prermurns paid by
Borrewer) under all insurance policies covering the Property, insofar as such rights are applicable to the
cbtvcrage ~the Propcrty Lender may use the insurance proceeds either to repair or restore the Property or
240 pay. ¢ ‘mts ua,paid under the Note or this Security Instrument, whether or not then due. '

6. Overpaicy. Borrower shall occupy, establish, and use the Property as Borrower’s prmcrpal
resrdence withio 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bonow a’s prmclpal residence for at least one year after the date of occupancy, unless Lender -
otherwise agrees. i vrting, whﬁph consent, shatf not be unreasonably wrthheld or unless extenuatmga
circumstances exist whiich at= beyorid Botrowkt's pantrol. o N e

7. Preservatlog, Maint"\anoe and Protection of the Property Inspectmns. Borrower shall not
destroy, damage or impair the Vroperty, allow the’ Property to deteriorate or commit wasto on the

e Property "Whether or not Borrowe: 15 residing in the Property, Borrower shall maintain the Property in

_.order-fo, prevent. the Property from deteriorating or decreasmg in value due to its condition. Unless it is
determined purshant to Section 5 thal repsit or restofation is not economically feasible, Borrower shall
promptly repair. the Property if damaged *s avoid further deterioration or damage. If insurance or
condemnation procwds are paid. in -connection with damage to, or the takmg of, the Property, Borrower
shall be responsible for. reporrmg pr restoring tha Property only if Lender has released procepds for such:
purposes. Lender may- dxsburse proceeds for the r@aa‘s and restoration in a single Ppaymetit or ik senes of
progress payments as the work is completed. If the insarrare or condemnation proceeds are not sufficient
to ropalr or restore the Property, ‘Borrower is not reheveu of Porrower's obligation for the completion of

" siich repairor restoration.

. Lenger or - its agent may make reasonable entries upon and iispections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or pnor to such an interior inspection spelifvi mg such reasonable cause.

‘8 Borrower’s Loan Application. Borrower shall be in default i, Zuring the Loan application
process, Borrower: or. any persatis or entities actmg at the direction of Borrower or with, Borrower’s.
kriowledge or consent gave. materlaﬁy false, hrsldgdmg -or inaccurate informatior: ot*statemenrs to; I.ender
{or failed to. provide Lender with material mformatron) in connection with the Loao Matenat j
representatmna include, -but are not limited to, repreﬁentatrons concerning Borrower’s ovunancy of the
Property asBorrower’s principal residence.

‘ - 9. Protéction of Lender’s Interest in the Property and Rights Under this Security inst: 'ment If

(a) Borrower fails fo perform the covenants and agreements contained in this Security Instramens, (b) there

Cisa legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

this- Secunty Instrument (such, as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which; may attain . priority ‘over this Security Instrument or tg enforbe laws or
regulations), ‘or- (c) Bonmwer has. abandoned the ‘Propesty, then Lender may do 4nll pay for: whalever is
reasonable or. approprrate o protect Lender’s iinterest in the Property and rights under this Security
Instrument, including protecting and/er assessing the vatue of the Property, and securing and/or repairing

-, the Propeag Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
..which, ha§ prromy over- thrs Security Instrument; (b) appearing in court; and (c) paying reasonable

%
LR
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aitoeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is' not;limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. - ‘ ‘
P ymIf this Security Instrument is on a leaschold, ‘Borrower shall comply with all the provisions of the
lease. If‘do-rower acquires fee title to the Property, the leasehold and the fee title 'shall not merge unless
Lender agree= to the merger in writing, ‘ ‘

10. Mo:1gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurcuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums (fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially squivalent to the Mortgage Insurance previously in: effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pey to Lender the amount of the separately designated payments that
were due when the insurance coverapc ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescre,in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ihat‘the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir. the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Yecomes available, is obtained, and Lender requires
separately designated payments toward the premiums 707 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonwwer, was required to make separately designated
payments toward the premiums for Mortgage Insurance, Lraower shall pay the- premiums. required to
maintain Mortgage Insurance in effect, or' to provide a nen-cefundable. loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wiitten agreement betweén Borrower and
Lender providing for such termination or until termination is requis=d by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviced in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase; th: Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'1ot ‘a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiiac to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ar parties) to
these agreements, These agreements may require the morigage insurer to make payments vaing: any, source
of funds that the mortgage insurer may have available (which may include funds obtained {cor-Mortgage
Insurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not. affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not:increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-BA(IL) ©0101.01 Page B of 15 intials: \ ) Form 3014 1/01
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain. ,cancellation . of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned-to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif Lener has had an opgirtumty to inspect such Property to ensure the work has been completed to
Lender’s sa‘isfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payiments as the work is
completed, Uind.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Zro.eeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pro:vels. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total fuk’ug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe,

In the event of a partial takmg, désiruction, or loss in value of the Property in whlch the fmr market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuie< by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be rreduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviie by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ¥ value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vzane of the Property in which the fair market
value of the Property immediately before the partial takmg, dectruction, or loss in value is less than the
amount of the sums secured mmedlatcly before the partial takinz, destruction, ‘orloss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz

If the Property is abandoned by Borrower, or if, after notice by Lsnder to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award vy sitle a claim for damages,
Borrower:fails to respond to Lender within 30 days after the date the notice 1s g'ven, Lender is authorized
to collect and apply the Miscelaneous Proceeds either to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procwdmg, whether civil or cmnunal it besun that, in
Lender’s judgment, could result in forfeiture of the Property or other material Impalrment of Lender's
interest in the Property or rights under this Securlty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released;: Forbearance By Lender Not a' Waiver, Extensxon of the time for
payment or mod1ﬁcat:on of amortization of the sums secured by this' Securlty Instrument granted by Lender

% BA(ILI (0010).01 Page 9 of 15 Initials: \ ) Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment"or btherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or-any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy -including,” without limitation, Lender’s acceptance of payments from third persons, entities or

Successofs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (a "co-mgner"} (a) is co-signing this
Security Yostrument only to mortgage, grant and convey the co-signer’s interest in the:Property under the
terms ci ihis Security Instrament; (b) is not persopally obligated. to pay the sums setured by this Security
Instrument; and (c) agrées that Lender and any other Borrower can agree to extend, modify, forbear or
make any. acco gmodations with regard to the terms of this Security Instrument or the Note without the

co-gigner’s corien:,

- Subjéct to- the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowertg-bbligatiozs 1iader this Security Instrument i in writing, and is approved by Lender, shall obtain
all of Borrower'’s righis 4r2 benefits under this Security Instrument. Borrower shall not be released from
Borrower’s. ni)hgatlons and lizbility under this Security Instrument unless Lender agrees to such release in
wnung The covenants ana.zgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services perfomwd it connection ‘with
Borrower’s default, for the purpose cf rrotecting ‘Lender’s interest in the Property and rights under this
Security Instrument; including, but not I'mies to, aftorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of exuiess authority in this Security Instrument to charge a specific
fee to Botfower shall not be construed as a prohi¥ition on the charging of such fee. Lender may not charge

" fees that dte expgessly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxitav:a loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to lie zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reldiced by the amount necessary to reduce the
charge to the permitted limit; and:(b) any sums already coliected from Borrower which exceeded permitted.
limits will be refunded to Borrower. Lender may choose tc make this refund by reducing the principal
owed under the Nofe or by making a direct payment to Borrover. If a refund reduces principal, the
reduction will“be treated as a partial prepayment without any pregayment charge (whether or not a
prepayment chiarge is provided for under the Note). Borrower’s acceptanc2 of any such refund made by
direct payﬁrmt to Borrower will constitute a waiver of any right of action’Beirower might have arising out
of such owésgcharge.

15. Nut;c&s Ali notices given by Borrower or Lender in connection wath this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercn-to Borrower’s
notice address if sent by other means. Notice, to any one Borrower shall constitute noticz tr all Borrowers
unless Applicable Law expressly rbqulres othcmsc ‘The notice address’ shall be, the Fr sperty Address
unless Borrower has designated a substitute notice address by notice to Lender.’ Borrower shai! promptly
notify Lender 6f Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of addfess then Borrower shall only report a change of address through that specified procedure.

" There may be ‘only one designated notice address under this Security Instrument at any one time. Any
- notice toLender shall be given by delivering it or by mailing it by first class mail to Lender’s address

stated herein unless Léender has designated another address by notice to Borrower. Any notice in
connection With this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law reqmremcnt will satisfy the correspondmg requlrement under IhlS Security
lnstrument - : SR
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16. .Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by contract or it
might be silent, but such snleme shall not be constraed -as a prohibition against agrecment by contract. In
the event that any provision or clause of 'this Security Instrument or the Note conflicts with: ‘Applicable
Law, such conflict shall not affect other proVisions of this Security 'Instrument or- the {ote' which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action, -

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tzansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (ne Ptoperty means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferted in a bond for deed, contract for deed, instalimen sales:contract or
escrow agreement i intent of which is the transfer of title by Borrower at a future date to apurchaser.

If all or any par. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ar.d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrumeni. However, this ‘oriiea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayy from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Security Instrument.. If Borrower fails to pay
these sums prior to the exprration\ of this feriod, Lender may mvoke any remedles penmtted by thrs
Security Instrument without further notice or dew A bn Borrower. - .

19. Borrower’s Right to Reinstate Aftsr Acceleration. If Borrower meets certam condmons
Borrower shall have the right to have enforcemen’ o' this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of t'ie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower’s right
to reinstate; or {(c) entry of a judgment enforcing this Secuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dveunder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otler covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vat-ant limited to, reasonable attorneys’
fees, property inspection and valuation fees, and ofher fees incurred fo e purpose: of protectmg Lender’s
interest in the Propesty and rights under this Security Instrument; and (d) ta%es such agtion as Lender may
reasonably require to assure that Lender’s interest in the Property and rehts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securit: fnstrument, shall continue
unchangegd unless as otherwise provided under Applicable Law. Lender may reqire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleltd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cneCk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iasdumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security fivarument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Huwever this
right to reinstate shail not applyin the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partlal mterest in’
the Note (together with this Security Instmment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that’ collects
Periodi¢ Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
" serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may compuence, jom or be joined to any judicial action (as either an
individual litigant or the member Of a class) that answ ‘from the other party’s acpons pursuant to this
Security Instrument or that alleges that the other party has breached any prov1s1on of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (w1th such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable f.aw provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.cwe given to' Bofrower pursuant ta Section 22 and the notice of acceleration given to
Borrower pursuan. ic Section 18 shall be’ deﬁmed to satisfy the notice and oppormmty .to takf.' cofrective
action provisions of inis S3ction 20,

21, Hazardous Suistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic r Y.a7ardous substances, pollutants, or wastes by Environmental Law and the
. following. substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbiéides, volatile solvents, n.aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal aws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental piniection; (¢) "Environmental Cleanup” includes any response
action, remedia! action, or removaL action, as deSinad i in Environmental Law; and (d) an "Enmoumental
Condition” means a condition that can cause, contribute to, or otherwise tngger an Environmental
Cleanup.

* . Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-a} that is in violation of any Environmental
Law, (b) whith creates an Environmental Condition, or (¢) which, due t» the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the va'ue of the Property. The preceding
two sentences shall not apply - the presence, use, Or storage on the reperty, of small quanutles of
Hazardous Substances' that, are gem:rally rechgnized to be appropriate to normal. resmdennal Aises and to-
maintenance of the Property (including, but not limited to, hazardous substances.'a consumer products).

Bo.rrowef shall promptly give Lender written notice of (a) any investigation, Claim, demand, lawsuit
or other attion by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous - Substance or Environmental Law of which Borrower has actual knovisdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas. o1 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which. ad\wetsely affécts, the value of the Property. If Borrawer leams, or is notified
by any governmental or regulatory authonty, or any privatc party, that any removal ‘or 'other mmedlation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty take all NECESSary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender foran Environmental Cleanup.

J:
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N(’)&UN\IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, 'Accelération; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s. ‘breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requlred to cure the' default; (c) a date, not less than 30 days from the date
the notice is-given to. Bol'L'owers by which the defanit must be cured; and (d) tl]at fllhlre fo cure the .
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

.. foreclosvyc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure: If the default is not cured on or before the date specified in the notice, Lender at its

option miy ~equire immediate payment in full of all sums secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied 17, collect all expenses incyrred in pursuing the remedies provided in this Section 22,
including, but not :iuu 4 to, reeshnable attorneys” fees and costs of title ev;dem;n g | S _
.23, Release. Upon payrcnt of all sums secured by this Security Instrument, Lender shall release this
Security Ipstrument. Bofrower suall pay any recordation costs. Lender may charge Borrower a fee for

i releasing | thrs Security Instrument, ut only if the fee is paid to a third party for services rendered and the

chargmg of tlie feée is permitted unaar. Apnlicable Law.

24, Waiver of Homestead. In accorcarice with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of. the Illmors homev%d exemptlon laws. ;

25, Placement of Coliateral Pi‘otecﬁon Inswar:e, Unless Borrower provrdes Lender W1ih evrdcnce
of the insurance coverage required by Borrower’s agrezmont with Lender, Lender may purchase insurance

. af Borrb\\!et: $ experise to protect Lender’s interests in Borrowse s collateral, This insurance may, but need
- Tt protec; Borgower’s interests. The coverage that Lendes purchases may not pay any claim that

“Borrower makes<or any' claim that is made against Borrower in counaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendci’s agreement. If Lender purchases
insurance for.the.collateral, BormWer will be responsnble for the costs of {na* surance, including interest.
and any other charges. er may impose in connection with the placement of tha msurance until the
effective date of the cancellation or expiration of the insurance. The costs of the isurance may be added to
Borrower’s total outstandirig balance or obligation, The costs of the insurance may b mere than the cost of

. iﬁsumﬂiﬁongo}er-may ‘be able to obtain on its own,

Loy
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‘BY. SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in this

T Secunty Iﬁ%‘tmment and in any Rider executed by Borrower and recorded with it.

’(, -’t""‘\. .
- -~

Witnesses: &
BRI SELINUI &O g . (Seal)

PR ! S [ T
e TONY JACOBS

- -Borrower

(Seal)

-Borrower

x 7 qL i : 2 (Seal) | (Seal)

.. -Eorrower -Borrower

el (Seal) 2 | | (Seal)

-Borrower -Borrower

(Sea) i s

L o -Borrower . * «Borrower

-BA{IL)tootorbt : "~* 'j: N S Paga:i;‘o*lﬁ ‘ ‘ R F°'"'g?°14‘”°1

' ) t H |=l ! f
MFIL7770 (csfzoos) / 047437:«57-5 : ‘ : Co
o L9
e _f'
'*‘-';"‘:'-w, .
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é { County SS'

, a Notary Pubhc in and for said county and

STATE OEIBLINQ

: i ka
¥ ‘f—“_ -f; sta'ic doik?ebyoemﬁy that  ToNY JACOBS, UNMARRIED MAN

[

Sl
o . f
Daiy '

pcrsonally Imown to:ihié to- be the same persbn(s} whose name(s) subscnbed o the i*oregouxg mnstrument
appeared b@ote ane this'day in person, and acknowledged that he/she/they signed and delivered the said

. mstmmr“ msﬂm!thmr free and voluntary act, for the u;f;sandpurposes therein set forth.
s BN ‘Gﬁm. mﬁer my hand and official seal, this 25 day of Ufb 2007 .
e o
My Comm:sS}en t.oires: ﬂ / 'w
- o it : ‘ ] ‘ '
o RAE O * TNotary Public - KN
V'I_ J‘ - - . ’
w'_’u-ﬁ i ‘_rf.‘, . rl"f_' -‘.' I LA S ‘_.‘,.;-“,
i . T‘-«,.\"_ C ﬁ;;:‘:t' »;* Q " '{‘!!f‘f(}f‘(: . o iih‘nois
_ C . x‘ P Sxpiies san 29, 2011
R P P . g aggen
. § ‘ i i
P \ . ' f 1 ) :
.k " 7 ‘
BT R
o . -
i
ERRIN 1 ! [ "
o - L ! ; i
e - : ’ o
i it
"n * .‘ al':-‘ o
o D o
. ol | ; 1 : oo
7 e '
. o e
‘k-*.. T ‘ ‘_‘-f“' a ) ¢
L £ ”’7'% ey
o N o : . Initiae: \5 ‘ :
-GAIIL} (0010;.01 c ' p,,,|1§',,f15 Form 3014 1/01
MFIL7770 (09/2006) i 047437467-5 o | Lo “
: S ! = e
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FIXED/ADJUSTABLE RATE RIDER

_ (LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH!5> FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of JUNE, 2007

., and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dezd of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the unde'siyned ("Borrower"™ to secure Borrowsr’s leedlAdjustab}p Rate Note (the
"Note"} to HONECOMINGS FINANCIAL, LLC (F/K/A HOMECOMINGS FINANCiAL
NETWORK, INC.)
("Lender") of the same-date and covering the property described in the Security instrument
and located at: 205 BATAVIA LANE

HOFFMAN F3TATES, IL 60194
[Property Address]

THE NOTE PROVIDES FGrA CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLc !MTEREST RATE. THE NOTE - LIMITS THE .
AMOUNT BORROWER'S ADJUST/BLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'te covenants and agresments made in the
Security Instrument, Borrower and Lender further corieliant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.0400 _ %. The Note also
provides for a change in the initial fixed rate to an adjustable irterest rate, gs follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANIGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest ratei on the
first day of  JULY, 2014 , and the adjustable interest rate | will-p#v may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes 1o an adjustable interest rate, and each date on which my adjustable-in‘erest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01 -
Wolters Kluwer Financial Services
VMP ®-168R (0401).02 MECD6133 (09/2006) / 047-437467-5
Page 1 of 4 Initials:
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(B} The Index .

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index.: The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market {"LIBOR"), as published in The Wall Strest
Journal“ The most recent Index figure available as of the date 45 days before each Change
Date is callad the "Current Index."

If the '"02x is no longer available, the Note Holder will choose a new index that is based
upon comparsoln information. The Note Holder wvll guve me notice of this chonce

(C) Calculative of Changes o NI

Before each Cnaiije Date, the Note Holder will calculate my new anterast rate by addlng
TWO AND ONE FOUKTA percentage points
(" 2:2590 . %) to the Current Index The Note Holder will then round the result
of this additioh to the nearzst one-eighth of one percentage point (0.125%). Subject to the
fimits stated in Section 4(D} beiow,. this rounded amount will be my new interest rate until the
next Change Date.

The Neote Holder wilt then dete:mine the amount of the monthly payment that would be
sufficient to repay the unpaid principa! that | am expected to owe at the Change Date in full
on the Maturity Date at my new interast rate in substantially equal pavments The result of
this calculation will be the new amount of riiy monthly payment. ot

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ac .t first Change Date will not be greater than
13,0000, % or less than 3.0000 %. Thereafter, my adjustable
interest rate will never be increased or decreased ri ony single Change Date by mofe than
two percentage points from the rate of interest | heve been paying for the preceding 12
months, My interest rate will never be greater than 13.0700 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Charge Nate. | will pay the amount
of my new.monthly payment béginning on the first monthly payment date after- the Change
Date until the amount of my mdnthly payment changes again.

(F} Notice of Changes

The, Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest fate to an adjustable interest rate and of any changes in my adjuzia’.e. interest rate
before the efféctive date of any change. The notice will include the amourit. 0% my monthly
payment, any information required by law to be given to me and also the title'anc telephone
number of'a person who wilt answer any gquestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an ad]ustable'mterest rate, under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

" }*

: ' : ' : Injtials: S N o .
VMP ®-168R (0401).02 Page 2 of 4 ' ‘ " Form 3187 6/01
MFCD6133 (09/2006) / 047-437467-5 .
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1

Transfer of the Property ora Benefrcial Interest in Borrower. ‘As used in this
Section 18, "interest in the Property™ means any legal or beneficial interest in the
.Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the "ritent of whrch is the transfer of title by Borrower at a future date to, a
purshaser.”

it-all or any part of the Property or any Interest in the Property is sold or
transferrad (or if Borrower is not a natural person and a beneficial interest in
Borrows: s sold or tran‘sferred) without Lender’'s prior written consent, Lender may
require «rricdiate payment in full of all sums secured by this Security Instrument,
However, this ~ntion 'shall.not be exercrsed by Lender |f such exerci;e is prohfbited
by Applicable Lew.

I} Lender _¢arcises this option, Lender shall give Borrower notrce of
‘acceieratlon The notice shall provide a period of not less than 30 days from the date
the'potice is given in-arcordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these suins
prior 1o the expifation of “his period, Lender may invoke any remedies permitted by
this Security Instrument withou! further notice or demand on Borrower.

2. When Borrower’s initial fixed irterest rate changes to an adjustable interest rate under
the terms stated in Section A above —~Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then crade to be in effect, and the provisigns of Uniform
Covenant 18 of the Security lnstrument shall e amended to read as follows: . -

Transfer of the Property or a Bene/icial Interest in Borrower. As used in’ thls
.Section 18, "Interest in the Property” meeis any legal or beneficial interest in the
Pgbgfrty, including, but not limited to, thoss beneficial interests transferred in a

Tor deed, contract for deed, installment s7/e3 contract or escrow agreement,

the-imtent of which is the transfer of title by Burrower at a future date to a

purchaser.

if :all or any part of the Property or any Intertst i the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wriitzir zonsent, Lender may
require immediate payment’in full of all sums secured by this Security Instrument.’
However, this optibh shall'not be exercised by Lender if such ex(raise is prohibitéd
by Applicable Law. Lender also shall not exercise this option if: (5, Borrower causes
“to.be submitted to Lender information required by Lender to evalucte the intended
tranlﬂeree as if a new loan were being made to the transferee; aid b} Lender
reasonably. determmes that Lender’s security will not be impaired by <he ldan
assumptioh and that the risk of a breach of any covenant or agreemert in_this
Security Instrument is acceptable to Lender..

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transfétee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to, keep ail the promises and agreements matle in. the ‘Note
and in this Security instrument. Borrower will continue to be obligated under the
Note -and this Security Instrument unless Lender releases Borrower in writing.

PR, % Lender exercises the option to require immediate payment in full, Lender shaII
guvg orrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

= R , C Initials: _\ ) - ) o
VMP ®-168R (0401).02 . ' Page 3 of 4 | , /' Form 3187 6/01
MFCD6133 (09/{906) ! 047-437467-5 :
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which Borrower must pay all s'ums:secqr’e'd; by this.Secug'itX Instrument. If Borrower

fails to pay these stims prior to the expiration of this period, Lender may invoke any

Iratamedtes permitted by this' Security Instrumient without further notice of demand on
orrower. :

'BY SIGNIN : BELOW, Borrower accepts and agrees to the terms and covenants contained

te Rider

(Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
AR e -Borrower -Borrower
- (Sealt {Seal)
' -Borrower .. -Borrower

R
{Seal) (Seal)
-Borrower -Borrower
VMP ® -16BR (0401).02 Page 4 of 4 Foim-3187 6/01

- Micpgrwgzog*/gooa)_-f-4141-437467-5-
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File No.: STC-3879
EXHIBIT A

PIN NO. 07-15-419-003

LOT 5 IN BLOC 31 IN HOFFMAN ESTATES NO. 2 BEING A SUBDIVISION OF THAT PART LYING
SOUTH OF HIGGIYS ROAD (AS THAT ROAD EXISTED ON AUGUST 30, 1926) OF THE NORTHWEST %
OF THE SOUTHWES” % OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN.-AND) THE NORTHEAST % OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCTPAL MERIDIAN AND THE NORTH ‘4 OF THE SOUTHEAST % OF SECTION
15, TOWNSHIP 41 NORTH, RAMGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS




