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MORTGAGE |

MIN 21000157-0008210183-9
THIS MORTGAGE is madc this 24th day i MAY, 2007 , between the Mortgagor,

KAREN BELL, AND BOBBY BELL, AS JOINT TENANTS

(herein "Borrower"), and the Mortgagee, Mortgage Eleclronic Registration Systems, Inc. ("MERS"), (selely as nominee for
Lender, as hereinafter delined, and Lender's successors and assigns). MERS is o:zaniz.d and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, *:c1-{888) 679-MERS.

COUNTRYWIDE HOME LOANS, INC.

A CORPORATION . ("Lender") is

organized and existing under the laws of NEW YORK , and has ar address of

4500 Park Granada MSN# SVB-314, Calabkasas, CA 91302-1613

| ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS

Pagg 1of & Form 3814
VMP Morigage Solutions, Inc. Amended 2/01
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WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 50, 000.00 . which indebtcdness
is evidenced by Borrower's note dated MAY 24, 2007 and extensions and renewals thereof (herein
"Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payable on JUNE 01, 2037 .

TO SECURE to Lendcer the repayment of the indebtedness evidenced by the Note, with interesl thereon: the payment of all
other sums, with isterest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenan®s.and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant and convey to MERS
(solely as nomines~for Lender and Lender's successors and assigns) and to the successors and assigns of MERS,
the following describad property located in the County of COCK s
State of Tllinois:

SEE EXHIBIT "A" /ATLUACHED HERETO AND MADE A PART HEREOF.

Parcel 1D #: which has the address of
20464 DORIA LI, AZLYMPIA FIELDS . llinois
[Street. City)
60461-1331 (herein "Property Address"):
|ZIP Code]

TOGETHER with all the improvements now or hercafter creetsd om the property, and all casements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the proresy covered by this Mortgage; and all of the foregoing,
together with said property (or the lcaschold estate if this Mortgage is on 4 leasehold) are bereinaficr referred to as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the iiicrests granted by Borrower in this Morntgage: but, if
necessary to comply with law or custom, MERS, (as nominee for Lender and Ienaer's successors and assigns), has the right: to
cxercise any or all of those interests, including, but not limited 1o, the right to forcslose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing or canccling this MOrigage.

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed sind has the right to mortgage, grant and
convey the Property, and that the Properly is unencumbered, except for encumbraices of record. Borrower covcnants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shali promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrewor shall pay to Lender
on the day moenthly payments of principal and interest arc payable under the Notc, until the Note is paiddn full, a sum (herein
"Funds™) cqual to one-twelfth of the ycarly taxes and assessments (including condominium and planted unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
ali as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

@% -76N(IL) (caoma1  CHL (05/06) Page 2ot 6 Form 3814




0719255073 Page: 3 of ©

UNOFFICIAL COPY

DOC ID #: 00016960704505007

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantced by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender mnay not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxecution of
this Mortgage thatiinterest on the Funds shall be paid to Borrower, and unless such agrcement is made or applicable law requires
such interest to e p:id, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without ckarge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

It the amount orithe Funds beld by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxcs, assesstients. insurance premiums and ground rents, shall exceced the amount required (o pay said taxes,
assessments, insurance prerinas and ground rents as they fall due, such excess shall be, al Borrower's option, eithcr promptly
repaid 1o Borrower or credited 10 Barrower on monthly installments of Funds. If the amoumt of the Funds held by Lender shall not
be sufficient to pay taxes, assessineats, insurance premiums and ground rents as they fall duc, Borrower shall pay to Lender any
amount necessary to make up the dziciency in one or more payments as Lender may requirce.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. It under paragraph 17 hereol tha'?roperty is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than inumediately prior to the sale of the Troperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secure d by this Mortgage.

3. Application of Payments. Unless applivalic law provides oltherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lendsl first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and thén 10 tae principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargss wiens. Borrower shall perform all of Borrowcer's obligations under any
mortgage, deed of trust or other security agreement wich a lion which has priority over this Morlgage, including Borrower's
covenants to make payments when due. Borrower shall pay «r cause to be paid all taxcs, asscssments and other charges, fines and
impositions attributable to the Property which may attain a priodity ¢ver this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvemen!s {cw existing or hercafter erected on the Property insured
against loss by fire, hazards included within the terim "extended coverage.'.and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Bo/rGwer subject lo approval by Lender; provided, that
such approval shali not be unreasonably withheld. All insurance policies and rmncwals thereof shall be in a form acceplable to
Lender and shali include a standard mortgage clause in favor of and in a form ac:eptable to Lender. Lender shall have the right to
hold the policies and rencewals thereof, subject to the terms of any mortgage, deed o ast or other security agreement with a lien
which has priorily over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if’
not made prompltly by Borrower.

If the Preperty is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers Lo settle a claim for insurance vensf¢s, Lender is authorized to
collect and apply the insurance procceds at Lender's option either to restoration or repair of the Prof erly br to the sums sccured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit'0O<velopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of i€ \Property and shall
comply with the provisions of any leasc if this Mortgage is on a leasehold. If this Mortgage is on a unit in.2 sondominium or a
planaed unit development, Borrower shall perform all of Borrower's obligations under the deciaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morgage,
or il any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys' fees, and take
such action as is necessary to protcct Lender's interest. If Lender required mortgage insurance as a condition of making the loan
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securad by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing conlained in this
paragraph 7 shall riquire Lender to incur any expense or take any action hercunder.

8. Inspectisn, lender may make or cause to be made rcasonable entries upon and inspections of the Property, provided that
Lender shall give Bortower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnatiur! The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other *akirg of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subjeoc to the terms of any mortgage, deed of trust or other sccurity agrecement with a lien which has
priority over this Mortgage.

10. Borrower Not Release((; l'orbearance By Lender Not a Waiver. [ixtension of the time for payment or modification ol
amortization of the sums securcd.bthis Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of t"ie original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any dediaond made by the original Borrower and Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie law, shall not be a waiver
of or preclude the excercise of any such right or 1epiedy,

11. Successors and Assigns Bound; Joint 4yl Several Liability; Co-signers. The covenants and agrecements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All<covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but docs not execute thic Hote, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender uncer the terms of this Mortgage, (b) is not personally liable on the Note
or under this Mortgage, and (¢) agrees that Lender and any owner Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations with regard to the terms of tiis Mortgage or the Note without that Borrower's consent and
without r¢leasing that Borrower or modifying this Morigage as to that Berrower's interest in the Property.

12, Notice. Except for any notice required under applicable law o Xeiaiven in another manncr, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate/=y notice to Lender as provided herein, and (b) any
notice to Lender shall be given by ceriified mail to Lender's address stated Merein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in tois Mertgage shall be deemed to have been given
to Bormrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Motigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing scentenee shall not limit the applicability ¢f federal law to this Mortgage. In the
event ihat any provision or clause ol this Mortgage or the Note conflicts with applicable 1a w, such conflict shall not alfect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provis.oi, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and-"attorneys' {ces" include afl
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of uls Folostgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any nome rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender cooriion, may requirc
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims o1’ defenses which
Botrowcer may have against parties who supply labor, materials or services in conncction with improvements madce to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ot any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this Morlgage.
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If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by this
Mortgage. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant oy
agreement of Porrewer in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acc.leration shall give notice to Borrower as provided in paragraph 12 hereof specitying: (1) the breach;
(2) the action requireu 1 cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breac.inZct be cured; and (4) that failure to cure such breach on or before the date specified in the netice
may result in acceler<io’. of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall fux_ her inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nyae>stence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or Gefore the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage <o be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lenler shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonal!l zlorneys' fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the rizht t have any proceedings begun by Lender 1o enforce this Morigage discontinued
al any lime prior Lo entry of a judgiment enforcing/inis Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no accelerition occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage: (¢, Forrower pays all reasonable cxpenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained 1a this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonablo’aworeys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assurc that the lien of this Mortgage, Lender's interest in the Proporty and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upga such payment and cure by Borrower, Lhis Morlgage and the
obligations secured hercby shall remain in full force and effect as ifnd acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additisnsl sceurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleraiien under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due‘and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the /?toperty, Lender shall be entitled to have a receiver
appointed by a court to cnter upon, take possession of and manage the Property /nd ‘o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of tb< costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receivir’zhonds and rcasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only {of those rents actually reeeived.

29. Release. Upon payment of all sums secured by this Mortgage, Lender shall {eleuse this Mortgage without charge to
Borrowcer, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in th: Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
supetiot encumbiancz and of any sale or other foreclosure action.

IN WITNESS YWHEREOF, Borrower has exccuted this Mbrtgage.
A M

KAREN BELL -Borrower

///%W,&,d/
BOBBY BELI/ -Borrower
-Borrower
T -Borrower
(Sign Original Only)

STATE OF ILLINOIS, S % J L County ss: ¢ eole

1, ~JaEon L N rareiel 4 s

a Notary Public in and for said county and statc do hereby certify that

Katon oel/7  z o ga/,é/ 27 O

. personatly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackndwledged that he/she/they signed and
delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes tharzin set [orth.

Given under my hand and official seal, this o day of 47/ a7

2 A=
My Conunission Expires: 7&5&0{0 - T

Notary lic

JASON BRODERICK

QFFICIAL SEAL
Notary Public, State of lliinois
My Commission Expires

Septamber 28, 2010 1
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Prepared by: STAN ZOTAS
COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000845
1600 GOLF ROADL, THIRD FLOOCR

DATE: 05/24/2007 ROLLING MEADOWS, IL 60008
CASE #: Phone: (800)59%8-8223
DOC ID #: Q0016960704505007 Br Fax No.: {847)1545-4751

BORROWER: KAREN EELL
PROP-RYY ADDRESS: 20464 DORIA LN
OLYMPIA FIELDS, IL 60461-1331

LEGAL DESCRIPTION EXHIBIT A

FHANA/CONV
e Legal Description Exhibit A
1C404-XX (04/03d)
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Stewart Titie of lllinois

Commitment Number: 07100026-01

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows;

LOT 16 IN B.OCK 2 IN A. G. BRIGGS & SONS ARCADIA, BEING A SUBDIVISION OF SECTION 14,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF THE
DEEDS AS DOCUMENT NUMBER 16821660, IN COOK COUNTY ILLINOIS.

ALTA Commitment

Schedule C {07100026-01 PFD/O7100026-01/20)
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Berrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instryment securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants angd agreements under this
Security Instrement and the Note, For this purpose, Bomrower does hereby mortgage, grant and convey to
Lender and Lender's Successors and assigns, the following described property located in the

[Type of Recording Juntsdiction]
of COOR [Name of Recording Jurisdiction];

Lega?l Lascription Attached Heretg and Made a Part Hereof.

Parcel ID Number; 31-14-414-033-0000 which currently has the address of
20464 Doria Lane [Street]
Olympia Fields iCityl, Hiinois 60462 {Zip Code]

("Property Address"):

TOGETHER WITH all the im Tovemenis now or hereafler erected on e property, and all easements,
appurtenances, and fixtures now or hercafter 2 part of the property. All replacerents and additions shal] also
be covered by this Security Instrument. All of the foregoing 1s referred to in thic 2 ecurity Instrument as the
IlPr()p .Il

ﬁ?JYRROWER COVENANTS that Borrower is lawfully seised of the estate hercoy esaveyed and has
the right to mortgage, grant and convey the Property and ‘that the Property is unencur\beged. except for
encumbrances of recordg.r Borrower warrants and will defend generally the fitle to the Progersy gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinés uniform covenants for national use and rori-uiiform
covenants with limited vartations by jurisdiction to constitute a uniform security instrument coverig eal

roperty.
prop UKHFORM COVENANTS. Borrower and Lender covenant and agree as follows;

-
Initiats: %
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