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R MORTGN’ E
[sa]
8 MAXIMUM LIEN At no trme shall the prrnerpal ‘amount of Irdabtedness ‘secured by the Mortgage, not
= mcludmg sums advanced to protect the securlty of the Mortgage, sxoeed the note amount of $58 500.00.
o
< TGAGE dated June 26, 2007, is ‘made and exectited btween MATTHEW L CHABOUD AKA
;' \ and 'JENNIFER CHABOUD AKA JENNIFER +'ANG CHABOUD, HUSBAND AND
5V rantor”) ‘and HARRIS N.A., Whose address rs TITW, MONROE STREET P 0.

BOX 755 CHICAGO L 60690 “Ireferred to below as "Lender")

GRANT OF MORTGAGE. For valuable oonsrderatron, Grantor mortgages, warrants, and oonveys to Lender all
of Granter's right; title, and interest in and to.the followmg descnbed real property, . gr *thev wrth all exrstrng or
subsequéntly erected. or affixed. buildings, . improvements . and ﬂxtures, all. easements, righad of. way,. and
appurtenances; all water, water. rrghts, watercourses and drtch nghts (lncludrng stock‘m umv‘np" with dltch or
irrigation. rights); and. all other: rights, royalties, and profrts relating. to the real property, rr.:Il aing wrthout
limitation:all. minerals, oil, gas, geothermal and similar matters,. (the. "Real Property") Iocated ln \.ook County,

State of Nlincis: ,
SEE LEGAL ATTACHED

The Real Property or its address is commonly known as 100 S ASHLAND ST #208, Chicago, IL 60607. The

Real Property tax |dent|frcatron number is 17-18- 215-01 6- 1004 17-18-21 5-015 0000, 17-18-215-008-0000,

17-18-215-014-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future

leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform

Commercral Code secunty interest in the Personal Property and Rents

THIS MORTGAGE, INQLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERE§'_I‘ IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (A) PAYMENT OF THE lNDEB, _DNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
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MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessron and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; {2) use, operate or manage the Property; and (3) collect the Rents from the
Property. ‘

Duty to Maintzin. . Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, ard rpaintenance necessary to preserve its value.

‘Compliance With . Envnor mental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownsrsiip of the ‘Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2'~Grantor has no knowiedge of, or reason to believe that there has been,

except as previously disclosed ic 7:id acknowledged by Lender in writing, {(a) any breach. or. violation. of

any Environmental Laws, (b) any vse, generation, manufacture, storage, treatment, dlsposal ‘Telease or
threatened release of any Hazardous RQubstance on, under, about or from:the: Property: by .any prior owners
or occupants of the Property, or {c) any zctual or threatened litigation or claims of any kind by.any person
relating to such matters; and (3) Except /s previously disclosed to:and acknowledged -by.Lender in
writing, (a) neither Grantor nor any tenant, ccntractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of cr release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shell be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinarces, inciuding without limitation all Environmental
Laws. ~Grantor authorizes Lender- and its agents to. entel. upcn.the Property to.make such.inspections and
tests, at Grantor's expense,-as Lender may deem, appropriaig t¢c determine compllance of the Property wrth
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only

-and shall'not be consifrued to-create. any responsibility or-liability 01 the part of Lender to Grantor. or to any:
i other person. The:representations: and’ warranties .contained herein. arz ﬂsed n Grantor's due dllrgence in

investigating the:Property for Hazardous Substances.  Grantor hereby 1)/ 'Pleases and waives any future
claims against Lender for indemnity or contribution.in the event Grantor.: becl ines liable for cleanup or. other
costs under any such laws; and (2) agrees to indemnify, defend, and hoid kar mless Lender against any
and all clalms, losses, Irabrlrtles, damages ‘penaltres and expenses whlch Lenoer i v drrectly or rndlrectly
generatron, manufacture, storage, dreposal release or threatened release ‘oceurring ,,rror to Grantor 3
ownershrp or mterest in ‘the’ Property, ‘Whéther or not the same was or should have been‘k: 10‘Nl‘l to Grantor,
The pro {
SUVive the paymen’t of the Indebtednes’s ‘and the satisfaction and reconveyance of the fien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise. ; :

Nuisance, Waste. - Grantor shall not cause, conduct or permit any nuisance nor.commit, permit, or suffer
any- stripping ‘of or waste on or to the Property or any portion of the Property.. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satlsfactory to Lender to replace such lmprovements wrth
lmprovements of at least equal value

thls sectlon of the” Mortgage, including “the oblrgatron to"indermnify “anu-Cefend, shall
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‘Lender's Right to Enter. Lender.and:Lender's agents and representatives may. enter-upon. the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's comphance wrth the terms and condrtrons of this Mortgage

Compliance:with Governmerital Requrrements. Grantor ‘shall promptly comply wrth all laws, ordrnances,

and regulations; now or.hereafter in effect,.of all govemmental authorities applicable to. the .use or
“occupancy. of the Property. ‘Grantor may contest in:good faith any such:law, ordinance, or regulation and
- withhold:compliance during any-proceeding, including: appropriate appeals, so long as Grantor has. notified

Lender-in -writing prior.to-doing. s0 -and..so long.as, .in. Lender's -sole opinion,. Lender's .interests in the

‘Property -are :not jeopardized.::: Lender may require Grantor:to' post adeguate-security. or.a surety bond,
: reasonably sat'“factory to Lender, 1o protect Lender s-interest, -

Duty to P otect ;ranto {

DUE ON: SALE CONSEN‘I B:’ YENMDER.: Lender may, at Lender S optron, declare tmmedrately due and payeble
all 'sums~secured by this: Mertrace upen: the :sale-or transfer,-without Lender's: prior written consent, of all or
any part of the Real Property, ¢r any interest in the Real Property. A "sale. or:transfer®. means the.conveyance
of .Real Property or any nght, trtle_ o '*terest in the Real Property, whether Iegal beneficial or equitable;
whether voluntary or involl utrigh ‘ talirient ‘sale contract, land' contract,
contract for. deed lease_h d inte erm ‘Iease-optrcn contract 'or by sale,
assrgnment or transfer of any beneftcral rnte es in or to any Iand trust holdmg fitle to the Real’ Property, or by
any other, method of conveyance, an ‘interist i the Real Proper . However, thls option’ shaN no‘t be
exercrsed by Lender rf such exercrse is prohrbrted by rederal Iaw or by 'llhnors Iaw ‘

TAXES AND LIENS, The followrng provrsrons relatmtl to: the taxes- and Ilens en the Property are part of thls
Mortgage" ¢ : S A , o

Payment Grantor shall pay when ] (and in all eve."~ grior’ to dehnquency) aII taxes, payroll taxes,

peclal‘ taxes assessments,” /

to the Property Grantor all
interest of Lender under this gage, except for the Exrstnng Ind ':3d re s referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and éxcept for"thA 1i3n of taxes ‘and assessménts not
‘due-as further’ speclfled ini the Rrght to-Contest paragraph. - poaieno . \

Right to_ Contest. Grantor may wrthhold payment of any tax, ,ass"

. anses or ifa Iren is f d wnthrn een (15 days after Grantor has notrce ‘of the frhng, seer'*’e the dlscharge
of the lien, or if requested by Lender, deposit with Lender ‘cash or ‘a’ sufficient corporate, SJI'etV bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus <riv ‘costs ‘and
attorneys'-fees, or other charges:that; could accrue as a result of .a foreclosure or:sale under: the lien;. . In
any ‘contest, Grantor “shall - defend:itself and Lender -and shall- satisfy any. adverse judgment before
enforcemant against the Property.s: Grantor. shall-name - Lender :asian additional obligee under any: surety
bond furnished in the contest proceedrngs ‘

Ewdence of Payment Grantor shall upon demand furnish to Lender satrsfactory ‘evidence of payment of
the taxes or assessments and shall authonze the appropriate governmental offrcral to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice -of Construction. Grantor shall notify. Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the ‘cost-exceeds $5,000:00.  -Granter. will upon request of. Lender. furnish te.Lender advance assurances
satisfactory-to Lender that -Grantor: can and will-pay the cost of such improvements.
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PROPERTY DAMAGE INSURANCE. The followung provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of insurance. Grantor' shall procure and maintain polrc':ié‘s"of fire insurance with standard
extended coverage endorsements ‘on a replacement basis- for the full: insurable value covering all
- Improvements ‘on'the Real Property in:an-amount sufficient to avoid-application-of.any coinsurance clause,
© and with+a ‘standard mortgagee clause in favor of Lender. Policies shall be -written, by such insurance
‘companies and :in-such: form as may be.reasonably: acceptable to. Lender. Grantor. shall deliver to-Lender
-~ certificates of coverage. from-each insurer:containing,.a stipulation that coverage .will not-be cancelled or
diminished ‘without & minimum: of ten: {10).-days' prior.written notice to :Lender- ,and not containing.-any
disclaimer of #1e insurer's liability for failure to give such:notice. Each insurance policy.also. shall-include an
:endorsement providing that coverage_rn__favor of Lender will not be rmpalred in any way by any act,
~ omission or derauit’of G I an) er person Should the Real Property be located in an area
desrgneted by the Diiector of the Feder«‘_ Emergency Management Agency as a specral flood hazard area.
Grantor agrees to obtzin )and maintain Fe eral Flood Insurance, if available, for the full ‘unpaid’ principal
balance of the-loan and a:y-zrior liens on the property. securing the foan, up te the maximum policy limits
set under:the National Flood 'nsurance: Program, or as otherwise: requrred by Lender, and to maintain such
‘insurance for the term:of the loan. :

Appllcatron of Proceeds.; Gr‘ ”or,‘s.rall nromptly notn‘y Lender of any Ioss or damage to the Property if the
estrmated cost of repair or replaoemenc exceeds $1,000. 00 Lender may make ‘proof of loss if Grantor fails
1o do 0. wrthrn fift i 1 of'the casualty Whether or not Lender s secunty is impaired, Lender
may, at Lender s electio Ve and retair the proceeds of any msurance and apply the proceeds to the
reduction of the Indebte payment. of any tich affectmg the Property, or the restoration and repair of
the Property. If Lender elects to’appty the proceeds w restoration and repair, “Grantor shali‘repair or replace
‘the ‘damaged or ‘déstroyed Improvements: ina. marner satisfactory to.Lender. Lender :shall,- upon
satisfactory proof of such expenditure, pay or reimburze Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage Any proceeds which have not been
drsbursed wnhrn 180 \da after their recelpt and whrcn e der has not commrtted to the repalr or

Complrance with Exrsting Indebtedness Durrng the penod in: whrch any E,s at.i'tg lndebtedness descnbed
.\below is in effect, compliance wrth the insurance provisions contamed in the i \strument evidencing such
,mphance wrth the msuranc provrsrons unde .hls Mortgage, to the

‘ extent compllance with the
If any proceeds from. the in : me |
proce ',S shall apply only to that portton 'of the proceeds not payable to the hOldCr o the Existing
!ndebtedness

LENDER'S ‘EXPENDITURES.  f-Grantor fails (A):to keep the Property free-of all taxes, liens, security interests,
encumbrances, and.other claims, (B) to:provide anyirequired insurance onthe Property, (C) to make repairs
tothe Property or to:comply with.any: obligation:to maintain. Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially-affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be approprlate to protect Lender s interests. Al expenses nncurred or pald by ‘Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any: instaliment payments to become due during either (1) the term of any
applicable insurance policy; or (2)  the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable=-at the Note's maturity. The Mortgage also will. secure payment. of. these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or.any remedies to
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which Lender may be entitled on account of any:default. Any such.action by:Lender:shall not-be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provrsrons relating to-ownership of the Property.are apart of
this Mortgage:

Tltle. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee
srmple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in-any title insurance policy, title report, or final
title opinion issued in-favor of, and accepted:-by; Lender in connection with this Mortgage, and (b) Grantor
has the full right, power and authorlty 10 execute and deliver this Mortgage to Lender:

Defense [ TN Je. Subject to the exceptlon in the paragraph above, Grantor warrants and wrll forever
defend the tile i the Property against the fawful claims of all persons. In the event any actron or
proceeding is ccinrienced that questions Grantor's title or the interest of Lendér under this Mortgage
“Grantor shall dete ndiihe ‘action -at: Grantor's expense.’ Grantor may :be the nominal party -in-:such
proceeding, but:Leénder shall be ‘entitled to participate in the proceeding -and to be represented in the
proceeding by counsel of L nder's‘own choice, and Grantor will deliver, or cause to be delivered, to Lender
such nnstruments as Lender: may. request from:time:to time to permit. such partlcrpatron o

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing appllcable laws, ord nan *es, and regulatlons of governmental authorities.

Survwal of Promises. All promrses, agrer ments and statements Grantor has made in thls Mortgage shall
survive the execution and dehvery of this Mortgage, shall be coritinuing in nature and shall remain in full
'force and effect untrl such tlme as Grantor $ |uclebtedness is pard in-full.. :

EXlSTING INDEBTEDNESS The followrng provrsruns concernrng Exrstrng Indebtedness are a part of thrs
Mortgage

Exrstmg Lren. The Ilen of this Mortgage secunng the r.v"ettedness may be secondary and mfenor 1o the
lien securing payment of an exrstlng obhgatron. The exrstnrg Jblrgatron has a_current pnncrpal balance of
approximately $234 000. 00.  Grantor expressly covenants.2.iJ agrees to pay, or see to the payment of,
the . Exrstlng lndebtedness and to prevent any default on sucn mdebtedness, any default under the
instruments evidencing such mdebtedness, or any default unaer any secunty documents for such
indebtedness.

“No' Modification. Grantor shall not:-enter into ‘any agreement with the holder of any mortgage, deed of

trust, or other security agreement.which has priority over this Mortgage' by .which that agreement is
- modified,  amended, extended, or renewed -without the prior written consent o1 Londer. Grantor shall
neither request. nor accept any future advances under any such secunty agree ..e'f wrthout the prior
written consent of Lender. .

CONDEMNATION.. The following pro,vi,s_ions relating to condemnation proceedings are a_p,ar.t ui <ais Mortgage: |

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and :Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor. may, be. the non’unal party in such proceedmg, but Lender shall be enti e_d to participate in
the proceedlng and .to be represented in the proceedmg by counsei of |ts own chorce and Grantor will
deliver or. cause to be delivered to Lender such instruments and documentatron as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in-connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this- Mortgage:

‘ ‘Addresses. The marlmg addresses of

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition: to this Mortgage and .take whatever .other action is: requested by Lender 10" perfect and: continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described: below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
Ilmltatron all taxes, fees documentary s,_amps, and other charges for’ recordlng or regrsterlng this Mortgage

Taxes. ‘The following:shall constitute taxes to which this section applies: (1}-a specific tax upon this type
of ‘Mortgage’ or-upon. all or any:part:of the Indebtedness secured by ‘this Mortgage;: (2) - a specific tax on
Grantor which Grantor is authorized or:réquired to deduct from-payments on the:Indebtedness: secured: by
this type of Paurtgage; (3) a tax on this type « of Mortgage chargeable against the Lender or the holder of
the Note, and (%) A specmc tax on all or any portron of the lndebtedness or on payments of’ prrncrpal and
mterest made by. (.w mr. .

= Subsequent Taxes." IT:/any tax to Whrch thrs sectron apphes is enacted subsequent to the date of this
Mortgage, this event shall nave:the same effect as-an.Event of Default,. .and:Lender-may exercise any or all
of its ‘available remedies for ar Event:of :Default as provided below unless.Grantor either (1) pays the tax
before it becomes delinquent, or ~{2) “contests the tax as provided-above inthe Taxes and Liens section
and deposrts with Lender cash S sufﬂcrent corporate surety bond or other secunty satlsfactory 1o
Lender. ‘

TUENTS. The foljlowing:proyisions _retating_ o tni‘s‘ Mortgage as a

secunty agreemen‘t.are a part of Ih N_Mortgv,_ je: (.

Security Agreement. This instrument shall censtnufe a Secunty Agreement 10 the extent any of the
Property constrtutes fixtures, and Lender shall hav all of the nghts of a secured party under the Umform
"Commercial Code as amended from tirme to time.

Security Interest. Upon request by Lender, Grantor shail take whatever actron is requested by Lender to

‘ perfec_t and contmue Lender s secu y mterest in the Persm" Property In addition to recordrng “this

r‘may, at any e and} yvrthout further authorrzatlon from

, Tor, ,pr ses mcurred in perfectn"'l o contmumg this’ securrty mterest
Upon default Grantor shall not remove, sever or detach the Personal Fraberty from the’ Property Upon
default, Grantor shall assemble any Personal Property not affixed to the Prcperdy in a manner ‘and at a place
reasonably convenient to-Grantor and.Lender-and make: it available to Lender within three. {3} days. after
‘receipt of written demand from:Lender to the-extent permrtted by applicable daw..

" rantor (debtor) and Lender (secured party) iror. vehich ‘information
concerning the security interest granted by this Mortgage may be obtarned (each ae 'equwed by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES "ATTORNEY-IN-FACT. The followmg provrsrons relatmg to further ‘assuiances’ and
attorney-un-fact are a-part of this Mortgage: ; .

B when requested by Lender, cause t

Further Assurances. . At any_tlme, and from tlme to time, upon request of Lender, Grantor’ will make,
‘ r, or will cau ] made, execlited or dehvered ‘to Lender or to Lender's designee, and
'be filed, recorded reflled or rerecorded as ‘the case may be, at such
times and in such offices and places as Lender may deem appropnate, any and all such mortgages, ‘deeds
of trust, security deeds, security agreements, financing ‘statements, continuation statements, instruments
of further assurance, certificates, and -other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and . (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless

‘prohibited by law or Lender agrees to ‘the contrary in writing,.Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the matters referred toin this pa\ragrap,h;. _

e el AR AR e & e e el g S & e e cievneio st Ll L
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~Attorney-in-Fact. If Grantor fails to:do.any of:the things referred to.in the preceding paragraph, Lender.may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantorhereby
lrrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executmg, delrvenng,
frlrng, recordlng, and dorng all other thlngs as may be necessary or desrrable in Lender s sole oplnlon to
,‘accompllsh the matters referred to in the precedrng paragraph

FULL PERFORMANCE if ‘Grantor pays all the Indebtedness when due, and otherwrse performs: all..the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor: a suitable
satisfaction . of this Mortgage and suitable statements of termination of any financing statement on_file
ev;dencrng Lender 5 securlty rnterest in_the Rents and the Personal Property Granu ]f‘r rll pay, if permrtted by
applrcable Iaw, ary reasonable termrnatron fee as determmed by Lender from trme to time.

REINSTATEMENT CF SECURITY INTEREST. If payment is made by Grantor, whether voluntarrly or otherwrse
or by guarantor or by any third, Jarty, on the Indebtedness and thereafter Lender rs,for d to the vamount
of that payment (A) (10 Grant

admrnrstratrve body havrng 1ur sdiction over Lender or any ‘of Lender's property, ‘or (C) by 'rv

settlement or compromise of any claim made by Lender with any claimant (including ‘without limitation
Grantor), the Indebtedness shall be ¢unsidered unpaid-for the purpose of enforcement of this Mortgage and ithis
Mortgage shall contmue 1o be ehe me or shall be rernstated as the case. may be, notwrthstandrng any

the Property wrll contlnue 0 secure the a.“o-,nt repard or reoovered to"the same extent as rf that amount

“had been originally received by Lender, and Ciniitor shall be bound by any judgment decree, order, settlement

or compromrse relatmg to the: Indebtedness or 1o tais Mortgage v

EVENTS OF DEFAULT At Lenders optlon, Grantor v'rll be in default under this Mortgage rf any of the
followmg happen

Payment Default. Grantor falls 1o make any payment V\OG' due under the Indebtedness

- Default on Other Payments. Failure of Grantor within the e requrred by thls Mortgage to make any
payment for taxes or rnsurance, or any other payment necessry to prevent fllrng of or to effect’ dlscharge
of any fien.

Break Otheér Promises. Grantor breaks ‘any promise made 10’ Lender 6¢ Jalis to perform promptly at the time
and stnctly in the manner provrded rn this Mortgage or'in any: agreemem rolated to thrs Mortgage

‘ ‘Default m Favor of Thrr erttes. . Should Grantor default under any loar., en‘ensron of credrt secunty

.agreement,, purchase or sales agreement, or any other agreement in favor of any ather creditor or_person
that may materrally affect any. of Grantors property or. 3 ility _pay the lndebtedness or
Grantor s abllrty to perform Grantor s obllgatrons under thrs Mortgage or any related deciment.

‘ False Statements Any representatron or. statement rnade or turnrshed to Lender by Grantar ur on Grantor $
behalf under thrs Mortgage or. the Relat_ed Documents is false or mrsleadrng in any matenal rwpect erther
now or at the time made or furnished.

" Defective Collateralization. This Mortgage or any of the Related-Documents ceases to be in full force and
effect (including failure of any collateral document 10 create ‘a: vaird and perfected secunty mterest or lien)
“at'any time and for any reason.: ' o : R

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appOintm‘ent'ot a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property.. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in- which Lender has a lien. This includes ‘taking of, -garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
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- Lender written notice of the claim and. furnishes Lender with monies or a surety bond.satisfactory. to.Lender
to satisfy the claim, then this default'provision will not apply.

E)ustmg Indebtedness The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time requrred by the promissory note evrdencmg such indebtedness, or
a default occurs under the instrument securing such indebtedness ‘and is not cured dunng any applicable
grace period in such instrument, or any 'suit or other action is commenced to foreclose any existing lien on
the Property.: ‘

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor ‘and Lender that is not remedred W|th1n any grace period provrded therem, mc!udrng ‘without
limitation any.agreement concermng any mdebtedness or other oblrgatron of Grantor to Lender whether
existing now orl2iar; ‘ » DR

Events Affectmg U'.a" >ntor Any of the precedmg events OCGUS with respect to any guarantor, endorser

surety, or accommod tisn party ‘of any of the Indebtedness or any guarantor, endorser, surety, or

accommodatron party d.es becomes rncompetent or revokes or drsputes the valrdrty of, or Irabllrty under
“any Guaranty of the lndebtean 288,

Insecurity. ‘Lender in good faith baiiaves ltself insecure.

RIGHTS AND REMEDIES ON DEFAULI' ~lnon the occurrence of an 'Eyent’ of Default and at any time
thereafter, Lender, at Lender $ opt ) ma t exercise any one or more of ‘the fol[owmg rights and remedres in
addrtlon 10 any, other nghts or remedles provrc’ed by law:

Accelerate lndebtedness Lender shall have theriaht at its option wrthout notice to Grantor to declare the
entire Indebtedness immediately due and payabl2, including any prepayment penalty which Grantor would
be required to pay. ' ' o ‘

UCC Remedies. With respect to all or any part of the Fersunal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cods.

Collect Rents. Lender shaﬂ have the nght wrthout notice to rantor, to take possession of the Property
and colléct the Rents, lncludrng amounts past due and unpaid, ‘and’ arpiy the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, l.ender may require any tenant or
other user of the Property to make:payments of rent or use feesdiiectiy to Lender. If the Rents are
collected by Lender, then:Grantor irrevocably designates Lender as Graiitor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to neggtiate the same and collect the
proceeds. Paymen 'by tenants or other users to Lender in response to Lender's demand shall satlsfy the
obligations for whrch the payments are made, whether or not any proper grounds fee tie demand existed.
Lender may exercrse |ts rrghts under thls subparagraph erther in person, by agent or whrstan a recerver

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posses,r >h, 0r 10 have a
receiver appomted to take possessron of all or ‘any part of the Property, with the power o wrotect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the-Rénts from
the Property and apply the proceeds, over and above the cost of the’ receivership, against the
Indebtedness. The: mortgagee in possession or. receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the. apparent value of.the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

P T I T S
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~"gvailable at law orin-equity. ; : .
Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right to
have the Property marshalled.  In exercising its rights and remedies, Lender shall be free:to.sell all or any

part of the Property together or separately, in one sale or by:separate sales. ‘Lender shall be entitled to bid
at any_ public sale on all or any portion of the Property.

Notice of Sale; “Lender will give Grantor reasonrable notice of the time and piace of any’ pubhc sale of the

Personal Property or of the time after which any private sale or other intended disposition of.the Personal

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or dlsposmon. Any sale of the Personal Property may be made in con;unctron with any sale of the
: _Rea! Properf

Election of Rer.nedfe‘s.‘ ‘ AII of Eenders's*-‘r‘iights‘and»remedies will be cumulative and ‘may ber-exercised.alone or
together. An-eleition by Lender to choose any one -remedy: will‘not -bar Lender from:using any: other
remedy. If 'Lende: dieides to spend money or to perform any of Grantor's ‘obligations:under this:Mortgage,
after Grantor's failure t0.4a so, that ‘decision by Lender will not affect Lender's: nght to -declare. Grantor in
default and to-exercise Leiidzir's remedies: : : S i

Attorneys' Fees; Expenses. |f'isnder institutes any suit or action to enforce any of the terms of this
MOrtgage, Lender shall: be entiticd 0 recover. such sum as the court may:adjudge reasonable as attorneys'
fees at trial and upon any- appeal. /Whather or not any court action is involved; and to the extent not
prohibited by law, all reasonable expenses Lender:incurs that' in Lender's opinion are necessary-at any:time
for the protection of its interest or the o .ﬂu‘“emen‘c of its rights shall become a.part of: th‘e |ndebtedness
: .Expenses covered by thrs paragraph |nc| "e w out hmntatlon, however subject to any hmlts under
applicable law, Lender's attorneys' fees and Lerder's legal expenses,’ whether or not there |s a lawsunt
mcludmg attorneys' fees and expenses for bankrupicy proceedings {including sfforts to’ modtfy oF vacate
any automatic stay or injunction), appeals;-and any aniicipated post-judgnient collection services;:the :cost
“of searching records; obtalnmg title reports (inciuding foreclostre reports), surveyors! reports; and appraisal
fees and title insurance, 16 the extent permitted by apphcable lew Grantor also will- pay any-court costs, in
‘ addrtron to aII other SUms provnded by law. ) x

NOTlCES Any notice requrred to be glven under this Mortgage, inciucing wnthout hmltatlon any notrce of
default and any notice of sale shall be given in writing, and shall be effestive. when actually delivered, when
actually received by telefagsimile: (unléss otherwise required by.law), whea deposﬁed ‘with®-a - nationally
recognized overnight courier, or, if. mailed, when deposited in the United States maii, as first class, certified or
registered mail postage prepald directed to the eddregses sn\ wn near the beginiiing of, this M All
copies of notices of foreclosure from the holder of any lien which has priority over this M)rfgage shall'be sent
to Lender's address, as*shown-near the beginning. of this' Mortgage. :Any person:ma2y ‘nange his:or her
address for: notices under this Mortgage by giving :formal written notice to the other person or persons,
specifying that the purpose of the .notice is to. change the person's address. For notice purioses, Grantor
agrees to keep Lender mformed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is’ more than one Grantor, any-notice given by Lender to any Grantor. is deemed 10 be
notice given to all Grantors. It will be Granitor's responsibility to tell the. others of the notice from Lencier,

MISGELLANEOUS PROVISIONS The foilowmg miscellaneous provus:ons are a part of this’ Mortgage '

Amendments What is wntten in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obhgated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. - This Mortgage will be governed by federal law applicable to Lender and, to the extent not
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preempted by federal law, the laws of the State of lllinois without regard to its: conflicts of law provisions.
.Thrs Mortgage has been accepted by Lender in the State of Illrno:s

Chorce of Venue. If there is alawsuit; Grantor agrees: upon Lender S request to submrt 1o the junsdrctron
of the courts of COOK:County; ‘State.of lllinois.: r , \

Joint and Several Liability. All obligations of Grantor under this Mortgage shall 'be joint and several, and all
‘references ‘to-Grantor shall:mean:each and every-Grantor. - This:means that each. Grantor/signing below is
responsrble for all. obhgatlens in thrs Mortgage: ; ; : ~

,No Watver by Lender Grentor und _stands Lender will not glve up any of Lenders rrghts under this
Mortgage uriess Lender does so0 in writing. The fact that Lender delays or omits to exercise any | right will
not mean thai Lender has given up that right. If Lender does agree in writing to give up one of Lender's

- tights; ‘that does not ‘mean ‘Grantor:will .not ‘have to comply: with- the:.other. provisions -of :this Mortgage.

~'Grantor also underswands that if Lender does consent to-a request, that does not mean-that Grantor: will not

L have to-get Lender’'s cunsént again:if the situation happens again. Grantor further understands:that just
‘bacause Lender consents tone or-more.of:Grantor's requests, that does not-mean-Lender will. be required
to consent to any of Grarto.'s future requests. Grantor waives presentment;.demand for payment, protest,
and notrce of drshonor

Severability. - If a.court finds that any nrovision: of this: Mortgage is not valld or should not be enforced Jhat
fact by itself will not:mean that the rest of this-Mortgage will not be -valid or enforced. - Therefore, a.court
“will eriforce the rest 'of the: provrsrons cithis: Mortgage even if-a provrsren of thrs Mortgage may be found
'to be invalid - or unenforceablex IR o . :

er'of the intérust or estate created by t Mortgage with any othier interest
‘ ld_ by or. fcr the benefrt of ‘m any capaclty, wrthout the

| _Merger» There shatl bs no
_or estate ip the Pro
written consent of Lende

-~ 'Successors: and - Assigns. ~Subject to: any: limitations s(zted: in :.this Morttgage. on transfer of Grant_or's
interest, ‘this Mortgage: shall: bé>binding. upon and inure:to.in: benefit of the.parties, their successors and
assigns. - If ownership of the Property becomes: vested in a/psrson. other ithan.Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference. to. this. Mortgage. and the

\ Jndebtedness by way, of forbearance or extension wrthout releas ng .:rantor from the oblrgatrons of thrs

or co,_»nterclarm brought by any pa agai

‘Waiver of Homestead" Exemptlon Cj':‘rra_,ntor-~hereby releases._and waives aI_I ,_,rarghte ?_;;}ﬁ ,‘beneﬁts of the

: homestead exemption: laws of the State-of lllinois as to-all Indebtedness secured by.thiswoitgage.

DEFINITIONS The followmg words : hall have the followrng meamngs when used in thrs Mortgme

. ‘Borrower. ‘The: word "Borrower :means:MATTHEW. L. .CHABOUD: AKA MATTHEW LlANG CHABOUD and‘

JENNIFER CHABOWD: AKA :JENNIFER LIANG CHABOUD and includes -all :co-signers-and. cO- makers srgmng
the Note and all therr successors and assrgns i

Envrronmental Laws. The words "Envrronmental Laws" mean any and all state, federal and Iocal statutes,

‘ regulatlons ‘and ordmances relat" g_ to. the protectlon of human health or the envrronment, rncludmg without
limitation the Comprehensrve Enwronmental Response, Compensatron, and Lrabrhty Act ‘of “1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthonzatlon
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words: "Event of Default" mean any of the events. of default. set forth in this
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Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage. - :

Grantor. The word "Grantor" means MATTHEW L CHABOUD AKA MATTHEW LIANG CHABOUD and
JENNIFER CHABOUD AKA JENNIFER LIANG CHABCUD.

Guaranty. The word "Guaranty”" means the guaranty from guarantor, endorser, surety, or accommodation

. party to.Lender, including, wuthout Irmltatxon a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances mean materlals that because of their
quantity, conzentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard *n human health or the environment when improperly used, treated, stored, disposed:of;.
generated, manufaciured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broaurst) sense and include without limitation any and all hazardous or toxic substances,
materials or waste as lefined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. ' S e ‘

improvements. The word "linprevsments” means all existing and future improvements, buildings,
structures, mobile homes affixed” on_the Real Property, facilities, additions, replacements and other
construction on the Real Property. ’

Indebtedness. The word "Indebtednesc” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Tocuments, together with all renewals of, extensions of,
modifications of, consolidations of and ‘substitutions-for the Note or Related Documents-and any amounts
expended or advanced by Lender to-discharge’ Grantor's: obligations. :or expenses incurred by Lender to

“enforce Grantor's obligations under this Mortgage, togeiher with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means HARRIS N.A., its successars and assigns. The words "successors or
assigns" mean any person or company that acquires any interes’ i the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor.and Lender.

Note. The word "Note" means the promissory note dated June 26, 2C07, in the original principal amount
of $58,500.00 from Grantor to Lender, together with all renewals of, ‘extensions of, modifications of,
refmancmés of, consoh ’tnons of, and substitutions-for the promlssory note ‘or-agreement. The interest
rate ‘on the Note is 8:990%. Payments on the Note are to be made in-acta dance: with the following
payment schedule: - “in '69° regular’ ‘payments of $470.33 each-and- ene-irregular lagt:payment-estimated-at
$56,562.67. Grantor's first payment is due July 26, 2007; and all subsequent paymsnts are:due on the
same day of each month after that. Grantor's final payment will be due on June 26 2012 -and will be for
all principal and alt accrued interest not yet paid. Payments include prmmpal and interest. - The maturity
date of the Note is June 26, 2012.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation “all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
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security deeds, collateral mortgages, and all other: instruments, agreements-and documents, whether now
or hereafter existing,, executed in connecthn with the lndebtedness

Rents. The word "Rents" means all present and future rents, revenues,:income, issues, royalt:es prcﬁts,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE ‘AND EACH
GRANTOR AGREES TOITS: TERMS : \

GRA? s

ATTHEW L CHABOUD AKA WIATTHEW LIANG CHABOUD

[ _g _ LA
.L_L,-Z—KCL_LJ]

JENNIFER CHABOUD AKA JENNIFER LIANG CHABOUD

- INDIVIDUAL ACKNOWLEDGMENT =

STATE OF ﬂ" i ‘ )

COUNTY OF @OOL | ‘ ‘ )

the lndmduals descrlbed in and who executed the Mortgage, and acknowledggd - at they ,lﬂned the Mortgage
as: their free and.voluntary act: and deed,.for the: uses and purposes therein men’noned

a! th|s ;\ (e day of ﬁJAE .20 07 .
Residing at G/é/?c//Ce S
Notary Publ% and for the State of \ % ~ N AAAARAARAAAANARANAY

$  OFFICIALSEAL 3
§  MARYBETHEVANS |
[
[
[

Given dey my hand gnd official

My commission expires

- NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/04/09
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