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L DZENITA KRVAVAC, LOAN SPEC!AL!ST

b RAVENSWOOD BANK

2300 WEST LAWRENCE AVENUE
CHICAGO, IL 60625-1914

ASSIGNMENT OF RZNTS

THIS ASSIGNMENT OF RENTS dated March 22, 2007, is made rad, executed between North Star Trust
Company, as Trustee under Trust Agreement dated September 20, 2000 known as Trust No. 00-2925,
whose address is 500 W. Madison Street, Suite 3150, Chicago, IL 6(651_(referred to below as "Grantor")
and RAVENSWOOD BANK, whose address is 2300 WEST LAWRENCE AVENUE, CHICAGO, IL 60625-1914

(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continving security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Reiitz from the following
described Property located in Cook County, State of lllinois:
LOTS 46, 47, 48, AND 49 (EXCEPT THE WEST 7 FEET OF LOT 49) IN BLOCK 6 IN THE SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 THEREOF AND THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 THEREOF AND THE EAST 1/2 OF THE SOUTHWEST 1/4 THEREOF IN COOK COUNTY,

ILLINOIS.
The Property or its address is commonly known as 2035 W. Irving Park Road, Chicago, IL 60618. The
Property tax identification number is 14-19-106-034-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:
GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
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of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not appliec'to-cuch costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assigripant and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and sh¢" e payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |If Graxor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor urde- this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing L znder’s security interest in the Rents and the Property. Any termination
fes required by law shall be paid by Grantor, Ir perimitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. i{.p2yment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness ard thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or_ (3). by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without lirni*tation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignnierit and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any zancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness ana the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had biecn originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromig# reiating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would wiaterially affect Lender's
interest in the Property or if Grantor fails 1o comply with any provision of this Assiannent or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any arnounts Grantor is
required to discharge or pay under this Assignment or any Related Decuments, Lender on Giaator's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but nbt limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C} be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.



0719349008 Page: 4 of 9

UNOFFICIAL COPY

figeucseas se uoos se souedwos oonposd 0} weaons sdejs Alesseceu pue e|qeucsess B saye|dwios

pue sanuLOT Joyealaly] pue JNeiap eyl 8ind 0] JUSIDIPNS 8q 03 UOIRIISIP 9|0S §.4apUaT Ul SWasp JapusaT yalym
sdois soreniul AjgreipswiLy ‘shep (1) usayly ueyl aiow sainbas aina ayy i {g) 10 ‘sAep (G1) usall) uiyum jinejep
ayy saind () :nejd@p yans jo aino Buipuewsp Jepus Woly aonou uaiium Buiaisoel Jslje ‘lojuely) § paind
ag Al )1 ‘'syiuowl (Z1) anjem) Buipsoesd eyl uypm wawubissy siyy Jo uoisiaocid swes ay) Jo yaesiq e jo a9ijou
e uantb usaq jou sey Jojuelg) Jl pue 8|qeind §) JuswiAed ul ynejep e uey} Jayio ‘Ynejsp Aue j| "SUO|SIADId 34N)

"9IN28SU| JJOs) SensIeq yie) poob ul tepua Alundasu|

‘padedw s sssupalgapu] syl Jo ssuswoued 1o JuswAed Jo padsold
SU) $3AQ||9Q JapUST JO 'UQIIPUCD (eIouUBLY S J0URIG U sin200 afiueyo esleape [Busjew vy abueysy asieApy

neyaq Jo eag Aue auna ‘os Bulop ul ‘pue ‘lepusT 0} Alojoe)sies

Jsuuew e ul Advrentd ay) Jepun Buisue suoneBiigo ay) A[BUOIIpUOIUN BLUNSSE O] 818}89 S Jojuelend ayy yuwad
‘0) palinbal 8q 10lr1eys 1Ing ‘Aew ‘uondo sl 18 ‘1epusT ‘yiesp B J0 JueAd ay) Ul "ssaupalgapu) auyl jo Aluelenn
AU ‘Japun Aupgen 0o Alpllea au] seindsip Jo sayoaal Jo uaraduooul sewosad 10 saip Aled LUCIEPOLLILIODIE
10 ‘fQlans ‘sosiopus” “jojuesenB Aue Jo sseupalgepu] 8y Jo Aue jo Aued uonepowwodde 1o ‘Alains
‘Jasiopua ‘lojuerenB Aur o) 10adsal Yum sindoo siuaas Buipadald ay) jo Auy  tiojueiensy Bunospy siuea

‘1surebe pamolicqg Jo ‘pies ‘pabewep A|lenueisgns ‘usiols 80| sl Auadold 8y *ss071 10 abeweq Auadoid

‘2Indsip ay) 40} puoq 10 anasal ajenbape ue Buleq

SB ‘UCIDIOSID BJ0S S)I Ul UBpUST AC paulwieiep junowe ue ul ‘Buipsssoid sinyauo) Jo 10)YPalD 8U) 10} puod
A12Ins B IO SSoW 1BpLUaT yum sisodep pue Buipsasctd ainpispo) 10 J0P&Id 8y} JO ad1joU UanlIMm JapuaT saAIb
10juBIL) JO Jamoliog )i pue Buipasnold vinis;0) 10 J0)P3ID BY) 10 SISBQ BY) S1 UIILYM LUIB|D 8U) JO SSeUs|qeUoSEeS)
10 Alpilea eyl 0] se Joluely) 10 lemolog Ageindsio yuey poob e s1 asey) )t Aidde jou jleys ynesq o WUsAT Sil
‘JOAOMOH  "Jopuda yum ‘sjunoooe ysodep Buiprioul ‘'SJUnoooe S J0UBID) U0 S Jomolog Jo Aue jo juaulysiuied
B Sapnjoul siyl  "ssaupaigepu] oy Buunoes Auadzid Aue 10 siuay oy isurebe Aouafie [euswuiench Aue
AqQ 10 JojuelY) Jo lamoliog Jo Joupald Aue AQ ‘poylew Jaylo Aue Jo uoissassodsl ‘dipy-yes ‘Buipeadod peroipnl
Aq Jeyreuym 'sBuipesoold ainjialio] 10 8INSO[D8.0) 4O 1UALBSIUSWILIOY "sBuIpaadsold aINjep04 40 JONpaID

"IoJURIY) 10 Jamouicq Jsuebe Jo

Aq sme| Aousajosul 0 Aoldniyueq Aue Japun Buipaadsosd Aue JO4UHSWBIUBWIWIOD BY) JO INONIOM JONPBLD JO adA)

Aue ‘si101pa12 Jo Weuaq ay) Jof wewlubisse Aue ‘Auadold s oivcin Jn.S temoliog jo Wed Aue 10) JaAledal B Jo

swiuiodde ay) ‘Jojuelr) 0 JamoLi0g JO ADUBAIOSUI Sy} ISNI] Byl Jo LoNRUILIS) 10 ucnn|ossip 8y | “Aouaajosu)

"uoseal Aue iy pue awl
Aue je (us|| 0 1Seidiul Apindes pejdapad PUe pIfBA B 81Bal0 0] JUSWINJ0P |BIGIBLAD AUR Jo ainjie} Buipnjoul) 108)e
PUB 82.0} |IN} U] 8q 0) S8SE8D SlUBWINIC paleey 8y} Jo Aue Jo juawubissy siy| ~uonezi|eiae||on) aAl93jeQq

Jayealay) ey Aue e
Buipes|siw 10 8sje} SOWODaQ JO PAYSILING JO SPBUI U} BU} 1B 10 MOU JaUN8 ‘joadsal Ruumu Aue ul Bulpesisiw
lo 9sje} 81 sjusWNd0Q pajeiey @yl o wawubissy syl Jepun jeyaq $J0lURIL IO §4emu)i0g UG 10 IOJUBIL)
10 Jamollog Ag Jepus 0} paysiuini 10 apew juswaie)s Jo ucneuasalder ‘Auelem Auy sluawalels as|ed

"SlUaLINgC( paleley aul jo Aue Jo juawubissy
s1y} Jepun suolieBlgo sJojueiny wiopad o1 Anige sJowess o Auadold sJloueigy 1o Aue peye Ajeusiew
Aew jeyy uosiad 10 10ypasd JaUlo Aue JO Joae) Ui ‘uswesibe Jsyio Aue lo ‘usweswlbe soes Jo aseyand

‘Juswaaibe AlliNdas ‘ipald jo UcISUSIXa ‘Ueo| Aue Jepun S)nejep Iojueln) ‘sajued PAIYL JO JoAed uj jnejeq

“ual|
Aue Jo afileyosip 1aye 01 1o Jo Buiyy wansald o) Atessanau juawiAed 1au0 Aue 1o ‘@ouRINSUl JO Saxe] J0f WalAed
Aue axew 03 Jswubissy siy) AQ pannbals awr 8yl UlyIm JOJuBIY JO Bineq ‘sjuswAhed Jayjo uo jnejeqg

JOJURID
10 Jomodiog pue fepusT ussmiaq juswasibe Jayjo Aue Ul PBUBILIOI UONIPUOY JO JUBUSACD ‘Uoileblgo ‘uwlel
Aue wiopad 0 1o Lum Aidwod 0} JO SUBWINDO( PaleleY 8U} JO Aue Ul 10 JuaWUbISSy SIY} Ul PAUTBILOD LUCIHPUOD

10 JueUBA0D ‘uonebigo ‘wuse) Jauyo Aue wuopad o) Jo yum Aidwod 0} s|iej JoWeIE) Jo Jemoliog "syneiaq 18y10

p oBed {panunuo)
SIN3Yd 4O INIWNDISSY

LB P P e i




0719349008 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payabls, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and colact the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the l.ender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
lender, then Grante: iivevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theteof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or uther users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are madr:, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparaqgraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession ci all‘or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without borui-if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value Ot the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a parson from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any reiredy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudye reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and tc the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessarv st-any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indeitzdness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until rensic.  Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

ADDITIONAL PROVISION. In addition to the Promissory Note dated March 22, 20086, in the original principal
amount of $1,068,000.00, the Mortgages and Assignments of Rents dated March 22, 2007, to Lender secure the
following described additional indebtedness:

I. A Promissory Note dated March 22, 2006, in the original principal amount of $2,232,000.00 from 2128
HALSTED, LLC to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement.
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision iltegal, invalid, or
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal witii ‘C.antor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or exiencion without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essencc. [ime is of the essence in the performance of this Assignment.

Waive Jury, All parties ‘to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPT'ON. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Il'inoiv as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NCTY/ITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTCR/ZcREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENMNT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT J JDGMENT CREDITCRS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENY TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms sinalhave the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referenzes to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms usc < in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniformi Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, 25 this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits ang schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 2128 HALSTED, LLC, an lllinois limited liabiliv company.
Default. The word "Default" means the Default set forth in this Assignment in the section tiled."Default”.

Event of Default. The words "Event of Defauit" mean any of the events of default set forth in'th's Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means North Star Trust Company, as Trustee under Trust No. 00-2925.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations

under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means RAVENSWOOD BANK, its successors and assigns.

Note. The word "Note" means
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TRUST ACKNOWLEDGMENT

STATE OF\QiQ/WDtk’ )
COUNTY OF

)

On this 5 day of %/‘Ni_) , 02w7 before me, the undersigned Notary

Public, personally appzaied \Maritza Castillo , UhusT QFFICER of North
Star Trust Company, trusiee of North Star Trust Company, as Trustee under Trust No. 00-2925 , and known

to me to be an authorizec trustee or agent of the trust that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment‘to..e the free and voluntary act and deed of the trust, by authority set forth in the

trust documents or, by authority of staiute, for the uses and purposes therein mentioned, and on oath stated that he

or she/itu/th?ed to execute this Asgignment and in fact executed the Assignment on behalf of the trust.
7 > ;
By L \Wp/% QG%Q{— Residing at 200 w'WMIStQ‘alé_O
AL Lni
Notary Public in and for the State ofw ADVI

. . . g b EB o b S RGN S R
My commission expires T -~
: Laurel D. Thorpe §

&

f Notary Public, State of Illinois
% My Commission Expires Aug. 17, 2008
LR
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