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Words used in multiple sections of this docuimény are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wortg/usd.in this document are also provided in Section 16,

(A) “Security Instrument’’ means this docuwment, whiclvis dated June 06, 2007 . together with all
Riders to this document.

(B) “Borrower” is MIGUEL A GUERRA, UNMARRIED &rd dOSE A MEJIA, UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a cepnrate corporation that is actling solely as a
noninee for Lender and Lender’s successors and assigns. MERS is the morigagee uper this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone namber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is FIRST FRANKLIN FINANCIAL CORP., AN OP. SUB. OF MLB&T CO., I'SE _
Lender is a Corporation organized and existing under
the laws of Delaware iender’s address is

2150 NORTH FIRST STREET, SAN JOSE, California 95131

(E) “Note” means the promissory note signed by Borrower and dated June 06, 2007 . The Note
slales that Borrower owes Lender Three Hundred Ninety One Thousand Five Hundred and no/100

Dollars (U.S. $ 391,500.00 } plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2037

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security [nstrument, phis interest,
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{H) *“Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider m Condominium Rider D Second Home Rider
Balloon Rider rj Planned Unit Development Rider IX] Other(s) [specify] Prepay Rider
@ [-4 Family Rider D Biweekly Payment Rider

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable [inal, non-appealable judicial opinions.

() “Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrow<s or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funss ) ransfer” means any (ransfer of funds, other than a transaction originated by check, dralt, or similar
paper instrument, which 1 1nctiated through an electronic terminal, telephonic instrament, computer, or magnetic tape so as to
order, instruct, or authorize &' tipaicial institttion 1o dehit or credil an account. Such term includes, but is not limited to, point-
of-sale transfers, automaled (el'er"machine transactions, transfers initiated by lelephone, wire transfers, and automated
clearinghouse transfers.

(L) *“Escrow Items" means those items that arz described in Section 3,

(M} *Miscellaneous Proceeds™ means any cotipensation, settlement, awarc of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the covainges described in Section 5) for: (i) damage (o, or destruction of, the
Preperty; (ii) condeinnation or other 1aking of all or anypart of the Property; (iii) conveyance in licu of condemnation; or
(iv) misrepresentations of, or omissions as (o, the value andlor ~ondition of the Property.

(N) “Mortgage Insurance” means insurance protecting Leader«g=inst the nonpayment of, or default on, the Loan.

(0) “Perlodic Payment” meaus the regularly scheduled amount duefor (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or =0y additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the woau_daes not qualily as a “federally
related mortgage loan™ under RESPA.

{Q)) “Successor in Interest of Borrower” means any party that has taken title to the Property, whéthior or not that party has
assumed Borrower’s obligations under the Note and/for this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriiment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK

| Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel #: 13-14-403-015

wlhich currently has the address of 4325 N BERNARD ST
[Street]
CHICAGO JTmois 60618 (“Property Address™):
{City] [Zip Code]

TOGETHER WITH all the improvements now or he:¢alter erected on the property, and all easements, appurlenances, and
fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Securivw.fpstrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s suscessors and assigns) hias the right: to exereise any or all of
those interests, including, but not limited to, the right to foreclose and.scll the Property; and Lo take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the ¢sizie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exceit for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and ‘demzands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uritedin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency, However, il any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under (he Note and this Security Instrument be made in one or more of the following forms, as selecled by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Fransler.

Payments are decmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan curren(. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice (o its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If cach Periodic Payment is applied as of ils scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paynent to bring the Loan current. Il Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to loreclosure. No
olfset or claim which Borrower miglt have now or in the future against Lender shall relieve Borrower from making payments
duc under the Nole and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due nnder Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Auz remaining amouns shall be applied first to late charges, second to any other amounts due nnder this Security
Instrument, and theziio reduce the principal balance of the Note.

Il Lender receives'a payment {ron Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the raviment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower fo the repayment of the Periodic Payments if,
and to the extent that, each payiient can be paid m full. To the extent that any excess exists aflter the payment is applied to the
full paymenl of one or more Per'sdic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment tharges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
exlend or postpone the due dale, or change (he amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrowerstinll pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and otlicr
items which can attain priority over this Security Ingiwment as a lien or encumbrance on the Property; (b) leasehold paymients
or ground rents on the Property, if any; (¢) premiuins forany and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, il any, or any suims payahle by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectizgp 10, These items are called “Escrow ltemns.” At origination or
at any time during the term of the Loan, Lender may require that Zomnunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow [tem. Borrower shall promptly furnish o
Lender all notices of amounts (o be paid under this Section. Borrower siiall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow/ilens. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltenis al any time. Any such waiver’may only be in wriling. In the event of such
waiver, Borrower shall pay directly, when and where payable. the amounts duc 1o any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender péceipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation o make such payments and to provide receipts shall for all
pirposes be deemed to be a covenant and agreement contained in this Security Instrainent.as the phrase “covenant and
agreement” is used in Section 9. Tf Borrower is obligated to pay scrow ltems directly, putsuan. 1o a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Scetion” »ad pay such amount and
Borrower shall ther be obligated under Section 9 to repay 1o Lender any such amount. Lender may rZvaice the waiver as to any
or atl Escrow Ttems at any time by a notice given in accordance wilh Scction 13 and, upon such revocatiod, Borrower shall pay
o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under RESPA. Lender shall
estinmale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is au institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply (he Frnds to pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itcms, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
nnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the amount necessary to
make up the deficiency in accordance with RESPA, bul in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fuuds held by Lender.

4. Charges; Liens. Borrower shall pay all taxecs, assessments, charges, fines, and timpositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, i any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow lteins, Borrower
shali pay them in the manner provided in Section 3.

Borrower snail promptly discharge any lien which has priority over this Security Iustrument unless Borrower: (a) agrees
in wriling to the pay‘ment of the ebligation secured hy the lien in a mianner acceptable to Lender, but only so long as Borrower
is performing such @agrzement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Jiencer’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedinas.are concluded; or (¢) secures from (he holder of the lien an agrecment satisfactory to Lender
subordinating the lien to this'Secyrity Instrument. I Lender delermines that any part of the Properly is subject to a lien which
call attain priority over this Secursty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower {o pay (1 oni-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shail keop the improvenients now existing or hereafter erected on the Property
insured agajnst loss by fire, hazards included witliip“he term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender reqaires insurance, This insurance shall be waintained in the amounts
(including deductible levels) and for the periods that Lender requircs. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, whicizighit shall not be exercised unreasonably. Lender may require
Borrewer to pay, in connection with this Loan, cither: (a) a one-timie’charge for [lood zone delermination, certification and
tracking services; or (b) a one-time charge for flood zone determination/a=d certification services and subsequent charges each
lime remappings or similar changes occur which reasonably might affect sich \determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Eniergenicy Management Agency in connection with
{he review of any flood zone determinalion resulting from an objection by Borrovier

If Borrower [ails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particelar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrow=r’s equity in the Property, or
the contents of the Properly, against any risk, hazard or liability and might provide greaer ¢r lesser coverage than was
previeusly in clfect. Borrower acknowledges that the cost of the insurance coverage so obtained pighc significantly exceed the
cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Sccurily Instrument. These amounts shall bear interest ai*t!iz Note rate from the
date of dishursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to disapprove
such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any forin of insurance coverage, not otherwisc
required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily to inspect such Property (o
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be indertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Untess an agreement is made i writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If’ the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and related
matters. [ Borrower does not respond within 30 days to a notice from Lender that the jnsurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. Tn either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to
any insurance proceeds in an amount nol to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of barrower’s rights {other than ile right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage ol the Property. Lender may use
the insurance proceids either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether orgiot/then due.

6. Occupancey. Barrower shall occupy. establish, and use the Property as Borrower’s principal residence within 60
days after (he execution of this §Zcurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the dat< of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteiuating circumstances cxist which are beyond Borrower’s control.

7. Preservation, Maintenance =nd Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, atlow the Property to delenorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Froperiy in order to prevent the Property from deteriorating or decreasing in vatue
due 10 s condition, Unless it is delermined prursuant. to Section S that repair or restoration is nol cconomically feasible,
Borrower shall prompily repair the Property if damagZ<-to avoid {urther deterioration or damage. If insurance or condemnation
proceeds arc paid in connection with damage to, or the takiug of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds for the repairs
and restoration m a single payment or in a series of prograse payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Fraverty, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriighe Loan application process, Borrower or
any persons ot entities acting at the direction of Borrower or with Borrower’s kioyiedge or consent gave materially {alse,
misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but arc not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Vasi“ument. If (a) Borrower
fails to perforn the covenants and agreciments contained in this Security Instrument, (b) there is a fegziprocecding that might
signilicantly affect Lender’s interest in the Property and/or rights under this Security Instrumient (suclt as a proceeding in
bankruptcy, probate, for condemnation or for{eiture, for enforcement of a lien which may attain prionity over this Sccurity
Instrinment or {o enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrumenl,
including protecting and/or assessing the value ol the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Sccurity Instrument;
(b} appearing in court; and (¢) paying reasonable atlorneys’ fees 1o protect its interest in the Property and/or rights under this
Security Instrunient, including its secured position in a bankruptey proceeding. Securing the Properly includes, but is nol
lintited to, entering the Property (o make repairs, change locks, replace or board up doors and windows, draju water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have (o do so and is nol under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not laking any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursciment and shall be payable, with such
terest, upon nottee from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all (he provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Tusurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the preminms lor Morlgage Insurance, Borrower shall pay the
premiwms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage fnsurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased (o be in
effect. Lender will accepl, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimalely paid in full, and Leuder shall not be
required lo pay Bosrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mertgage Insurance’eoverage (in the amount and for the period that Lender requires) provided by an insurer sclecied by Lender
again becomes availab)z, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender réquired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paynents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
aintain Mortgage Insurance ineffect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with-any written agreement between Borrower and Lender providing for such termination or until
termination is required by ApplicablZ Law. Nothing in this Scction 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lendir (o any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borcower is410! a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk or/al spch insurance in force from time to time, and may cnter into agreements
witl other parties that share or modify their risk, ot reduce losses. These agreements are on terms and conditions that are
salisfactory to the mortgage msurer and the other party {orvarties) o these agreements. These agreements may require the
mortgage insurer 1o make payments using any source of funds that the morigage insurer may have available (which may
inchude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of tha Mate, another insurer, any reinsurer, any other entily, or any
affiliate of any of the {oregoing, may receive (directly or indirectly)apiounts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange firsharing or modifying the mortgage insurer’s risk, or
reducing losses. [f such agreement provides that an affiliate of Lender takes & shore of the insurer’s risk in exchange for a share
of the premiums paid 1o the insurer, the arrangement is often terimed “captiveszinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hiis cgreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrewer, will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreemenis will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to haye he Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums tho*vere unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
he paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the riglit to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satislaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursentent or in a series ol progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 17 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is ecual to or greater than the amount of the simns secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Procecds multiplied by the lollowing [raction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruetion, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in
the nexl sentence) ofiess to make an award to settle a claim for damages, Borrower {ails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither o restoration or
repair of the Property or 20 Vhe sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrorvel Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in delaulif sy action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Propects-or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure sich a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be diswyzsed with a tuling that, in Lender’s judgment, precludes lorfeiture of the Property
or other material impairment of Lender's interest injthe Property or rights under this Security Instrument. The procecds of any
award or claim for damages that are attributable to the inpainuent of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied-w/restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Irstrument granted by Lender to Borrower or any Successor
in lulerest of Borrower shall not operate to release the liability of Borrdwer or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor” in/{rierest of Borrower or 1o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this S€epvity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearanc: oy Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments [rom third persoxs, entities or Successors in Interest of
Borrower or in amounts Iess than the amount then due, shall not be a waiver of or ptedile the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower wlo co-signs this Security Instrument
but does not execute the Note (a “co-signer’): () is co-signing this Security Instrument only ta nortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrumesnt; (b) is not Gersenally obligated tw pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borroweican agree to extend,
medify, forbear or miake any accommodations with regard to the terms of this Security Instrument or {iie Note without the
co-signer’s consent.

Subject to the provisions ol Section 18, any Successor in Interest of Borrower who assumes Borrower’s ebligalions uner
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unfess Lender agrees to such releasc in writing. The covenants and agreements of this Security Tnstrunent shall bind {except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {ees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property fnspection and valuation fees. In regard to any other fecs, the absence of express authority in this
Security Instrument lo charge a specific [ce to Borrower shall not be coustrued as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject 1o a law which sets maximum loan charges, and that law is [inally interpreted so that the interest or
other loan charges collected or 1o be collected in conmiection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limil; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such reflund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrumient must be i writing.
Any notice to Borrower in connection with this Security Instriwment shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designaled a suhstitute notice address by notice to Lender. Borrower shall
prompily notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall ouly report a change of address through that specified procedure. There may be only one
designaled notice adrliess under this Security Instruiment at any one time. Any notice to Lender shall be given hy delivering it
or by mailing it by firsd elass mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice’ ip“connection with this Security Instrument shall not be deemed to have been given to Lender until
actuatly received by Lender. 17 any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirciment wii! satisfy the corresponding requirenicnt under this Security Instrument.

16. Governing Law; Severabiiity; Rules of Construction. This Securily Instrument shall be governed by federal law
and the law of the jurisdiction in wiicn the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitciions of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics 1o agree by contract or it might bewsiteat, but such silence shall not be construed as a prohibition against agrecment by
contract. In the event that any provision or clauze of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shatl not alfect other provisions of tiie Securily lustrument or the Note which can he given effect without the
conflicting provision.

As used in this Security Instrumient: (a) words e ¥ic masculine gender shall mean and include corresponding neuter
words or words of the {feminine gender; {b) words in the singul=zshall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion withotit any obligation to takc any action,

17. Borrower’s Copy. Borrower shall be given one copy ¢t the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bzrrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property. iuchedisg, but not limited to, thosc beneficial interests
transferred in a bond for deed, contract for deed, installiment sales contiact or cscrow agreement, the intent of which 1s the
transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferscd (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s pritz written consent, Lender may require
immediate payment in full of al! sums secured by this Security Instrament. However/this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The natice shall provide a period of not
less than 30 days {rom the date the notice is given i accordance with Section 15 within which Borrower must pay all sums
sccured by this Sccurily Instrument. If Borrower fails o pay these sums prior to the expiration o7tz period, Lender may
invoke any remedies permitled by this Security Instrinnent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower neets certain conditions, Borrawzs shall have the
right to have enforcement of this Security Tnstrument discontinued al any time prior to the earliest of: (a) fivedays before sale
of the Property pursuant to Section 22 of this Security Instruient; (b) such other period as Applicable Law might specify for
the termination of Borrower's riglt to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing (his Security Instrmment, including, but not limited to, reasonable atlorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Scenrity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s tnferest in the Property and
righis under this Security [nstrument, and Borrower’s obligation Lo pay the sums secured by this Securily lnstrument, shall
continde unchanged unless as otherwise provided under Applicable Law. Lender may require that Borower pay such
reinstatemment sums and expenses in one or nwore of the following forms, as sclected by Lender: (a) cash:
{b} money order; (¢) certificd check. bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securily Instrument and ebligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (logether
with this Sccurily Instrument) can be sold one or more times without prior netice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periadic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer wirelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other information RESPA requires in conuection with a notice of
transler of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor
Loan Servicer and are uot assumed by the Note purchaser unless olherwise provided by the Note purchaser.

Neither Borrowsinor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a ciassy that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breachid cay provision of, or any duty owed by reason of, (his Securily Instrument, until such Borrower or
Lender has notilied the odierparty (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herelo a reasonable period after the giving of such nofice o take corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of (hic paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration-given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity Lo take corrective action provisiars of this Section 20

21. Hazardous Substances. As used in 4ius Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kerosene,
other flanunable or toxic petroleum products, wxic peatizides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) “Environinépial Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, salety or environmental protection; (¢) “Environmental Cleanup™ includes any response
action, remedial action, or remaval action, as defined in Environmiental Law; and (d) an “Environmental Condition” mecans a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disporal.storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Properly: Barrower shall not do, nor allow anyone else to do,
anylhing affecting the Property (a) that is in violation of any Envirodmental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, or release of a Hazardous substazcs, creates a condition that adversely affects
the value of the Property. The preceding two seatences shall not apply to the precence ‘use, or storage on the Property of small
quantilies of Hazardous Substances that are geuerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consvimerproducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; deniand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardons Substance or Envirowmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but fot timited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition causel by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learss, o is notified by any
governmental or regulatory authoerity, or any private party, that any removal or other remediation of any Fazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in ‘accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums sccured by this Securily Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24.  Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemplion laws.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages | through 11 of this
Securi}&)lllslrmncn[ and in any Rider executed by Borrower and recorded with it.

e s o
Al ot . (Seal) (Seal)
I L ATGUERRA o ) -Borrower -Borrower
{
/ : - (Seal) (Scal)
JOSE A. MEJIA ¢ ¢/ Non -Borrower -Borrower
{5¢al) (Seal)
'BO]’[’DWCI’ -Borrower
Witness: Witness:
State of inois
County of QCX)K
This instrument was acknowledged before me on ‘j LU ((’ 2001 {date) by
!

MIGUEL A. GUERRA, JOSE A. MEJIA

(namefs] of person[sp.

g\'ﬂjmuﬂllmum

S OFFICIAL SEAL"
Liliana Herrera

Notary Public, State of lllinois
My Commission Exp. 03/30/2010

wararwe

N—a—t;iry Public
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1-4 FAMILY RIDER

(Assignment of Rents)

and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or

THIS 1-4 FAMILY RIDER is made this 6th day of June 2007

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note to FIRST FRANKLIN FINANCIAL CORP., AN OP. SUB. OF MLB&T CO.,

FSB

(the “Lender™.of the same date and covering the Properly described in (lie Security Instrument and Iocated at:

4325 N BERNARD ST
CHICAGO, IL 60618

| Property Aderess|

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Cender further covenant and agree as follows:

A. ADDITIONAL FROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property describes"in, Security Instrument, the following ttems now or hereafter
atlached to the Property to the extent they are {ixtures are added to the Property description, and
shall also constitute the Property ‘covared by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in counection with the! Property, including, but not lunited to, those for the
purposes of supplying or distributing heating, (cooling, electricity, gas, water, air and light, [irc
prevention and extinguishing apparatus, security and access control apparatus, pluimbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, relrigerators, dishwashers, disposals,
washers, dryers. awnings, storm windows, slormr doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attacked floor coverings, all of which,
including replacements and additions thereto, shall be decined te-be and rentain a part of the
Property covered by the Security Instrument. All of the foregcing wgether with the Property
described in the Security Tustrument (or the leasehold estate il the/Sccurity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instruinénias the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowér shatl not seek, agree
to or make a change in the use of the Property or ils zoning classification, waless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances. regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permilled by lederal law, Borrower shali sotallow
any lico inferior to the Security [nstrument o be perfected against the Property without Lehder’s
prior wrilten perimission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriling, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender’s request after defauit, Borrower shall
assign to Lender all leases of the Property and all security deposits made in conneclion with leascs
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing lcases and to execute new leascs, in Lender's sole discretion. As used in this
paragraph G, the word “lease™ shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents aud revenues (“Reats”) of the Property, regardless of (o whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents (o collect the Rents, and agrees that cach
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of defaull pursuant lo Section 22 of
th= S=curity Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid s Lender or Lender’s agent. This assignment of Rents conslitutes an absolute assigminent and
not anagnignment for additional security only.

If Mender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Boirower as trustee for the benefit of Lender only, to be applicd to the sums secured by
the Security [istzzapent; {ii) Lender shall be entitled to collect and receive all of the Rents ol the
Property; (iiiy Borrewer agrees (hat each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s/agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, #i1 Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control o and managing the Property and collecting the Rents, including, but
pot limited to, atlorney’s fees, jeceiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance prenins, taxes, assesstmenlts and other charges on the Property, and
then to the sums secured by the Securi-Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable (0 account for only those Rents actually received; and
(vi} Lender shall be entitled to have a receiver.appointed to take possession of and manage the
Property and collect the Rents and profits deriver from the Property without any showing as to the
inadeguacy of the Property as security.

If the Rents of the Properly are not sufficient o Cover the costs of taking control of and
managing the Property and of collecting the Rents apu-funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender/secyred by the Security Instrument
pursuant te Seetion 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that wanld prevent Lender {rom
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appeinted receiver, shall not be.required to enter
upon, take control of or maintain the Property beforc or after giving notice of dzfaw't to Borrower.
However, Lender, or Lender’s agents or a judicially appoinied receiver, may dosoivany time
when a default occurs. Any application of Rents shall not cure or waive any defanlt srinyalidate
any other right or remedy of Lender. This assignment of Rents of the Property shali-ietininate
when all the sums secured by the Security Insteument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreemenl in which Lender has an intercst shall be a breach under the Security Instrument and
Lender may invoke any of the remedies pennitted by the Security Instrument,

MULTISTATE (-4 FAMILY RIDER—Fannie Mae/T'reddie Mac UNIFORM INSTRUMENT Form 3170 1/01

4001463421 GREATLAND
ITEM 1790L2 (0011)  MFCD2065 (Puage 2 0f 3 puges) To Order Gall: 1-800-530-0393 "1Fax: 616-791-1131



0719354061 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the termis and provisions contained in pages

1 tlll'oillgﬁfj_fa_,m:_ﬂ_]j.g, 1-4 Family Rider.
/,,»’;,’ , - R '-‘-‘.‘\“4
At (Seal)

GUEL i\fUERRA Borrower
‘_‘h—“"‘--?_, ——
~ \
. J3 e

JOSE A MgJA ~
Signing for th% purpose of waiving any
and all Homes!ea Rights and/or any
and all dower or surt:sy rights

y:
L7 s (Seal)
g (_/ Non -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 178043 (0611)  MFCD2065 {Pugye 3 of 3 puges)

4001463
To Crder Gall:

421
1-80

-Borrower

Form 3170 1/01

GREATLAND B
0-530-8393 I Fax: 616-791-1131
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PREPAYMENT RIDER

This Prepayment Rider is made this ~ 6th day of June 2007 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
[nstrument™) of the same date given by the undersigned ( the “Borrower™ ) to secure Borrower’s Note ( the “Note™ )
to
FIRST FRANKLIN FINANCIAL CORP., AN OP. SUB. OF MLB&T CO., FSB
{“the Lender™) of the same date and covering the property described in the Security Instrument and located at:

4325 N BERNARD ST
CHICAGO, I 60618

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lenser further covenant and agree as follows:

Borrower can make a-parfial prepayment at anytime without paying any charge. Borrower may make a full
prepayment at anytime subjsct to a prepayment charge as follows:

If within the first 12 monthaafter the date Borrower executes the Note, Borrower makes a full prepayment
(including prepayments occurring az a vesult of the acceleration of the maturity of the Note), Borrower must, as a
condition precedent to a full prepaymerit, pav a prepayment charge not to exceed:

percent of the unpaid principal baiance if the loan is prepaid within the first year.
percent of the unpaid principal balinge if the loan is prepaid within the second year.
percent of the unpaid principal balans< if the loan is prepaid within the third year.
percent of the unpaid principal balance if #ii¢ loan is prepaid within the fourth year.

percent of the unpaid principal balance if the laan is prepaid within the fifth year.

* & & & @
OO0 O W

NOTICE TO BORROY/ER

Do not sign this Prepayment Rider before you read it. This Loz agreement provides for the
payment of a penalty if you wish to repay the loan prior to the date provided for repayment in the
loan agreement.

{Seal) X (Seal)
-Borrower -Borrower
e (Seal) (Seal)
JOSE A. MEJIA Non -Borrower -Borrower
Signing for the purpose of waiving any and all
Homestead Rights and/or any and all dower or
curtesy rights
{Seal) i (Seal)
-RBorrower -Borrower

Adjustable Rate Prepayment Rider - I* Licns - AR, 1L, IN, KY, M1, MS & 011
Fixed Rate and Balleon Prepayment Rider - £ Liens — AR, IL, IN.KY, M5 & Ot
Fixed Rate and Balloon Prepayment Rider — 2" Liens — AR

MFCD6035 4001463421
FFO087I0
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ADJUSTABLE RATE AND BALLOON RIDER

(Endex: Six-Month London Interbank Offered Rate (“LIBOR™) As Published inThe Wall 8. Journal - Rate Caups)
(Amortizatien Period:  Fifty  Years)
(Assumablc)
(Not to be Used for Texas Homestead Loans Unless Proceeds Used Only for Purchase Moucey or Refinance of Purchase Money)

This Adjustable Rate and Balloon Rider is made this  6th  day of June 2007 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Note as amended and supplemented by the Addenda including the Balloon Note Addendum to
Adjustable Rate“iNote (collectively the “Note™) to
FIRST FRANKLirL.FINANCIAL CORP., AN OP. SUB. OF MLB&T CO., FSB
(the “Lender”) of th< same date and covering the property described in the Security [nstrument and located at:
4325 N BERNARD ST
CHICAGO, IL 60618

[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT! THE NOTE LIMITS THE AMOUNT BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONL T'5i% AND THE MAXIMUM RATE BORROWER MUST PAY,

THIS LOAN 1S PAYABLE IN FULL ONTEF. MATURITY DATE SET FORTH IN THE SECURITY
INSTRUMENT. THE BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN, UNPAID INTEREST AND OTHER 51/MS THEN DUE. THE LENDER 1S UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BORROWER WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT THE
BORROWER MAY OWN, OR THE BORROWER WILL "tAVE TO FIND A LENDER, WHICH MAY
BE THE LENDER THE BORROWER HAS THIS LCAW, WITH, WILLING TO LEND THE
BORROWER THE MONEY. IF THE BORROWER REFINAWCES THIS LOAN AT MATURITY,
THE BORROWER MAY HAVE TO PAY SOME OR ALL OFE. 7t CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF THE BORROWER CBTAINS REFINANCING FROM
THE SAME LENDER.

ADDITIONAL COVENANTS. In addition to the covenants and agreemepismade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.5000 %. The Note provides for changes in the “dierest rate
and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of July 2010 . and may change on that day

every 6th month thereafler. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the six month
London Interbank Offered Rate (“LIBOR™)} which is the average of interbank offered rates for six-month U.S.
dollar-denominated deposits in the London market, as published in The Wall Street Journal. The most recent
Index figure available as of the first business day of the month immediately preceding the month in which the
Change Date occurs is called the "Current Index."

MFCD6205 ] 4001463421 ) . . .
FF0386I1 Page 1 of 3 6 Month LIBOR Adjustable Rate and Balloon Rider - Multistate I'orm
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If the Index is no longer available, the Note Holder wili choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(O Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and Two Tenths
percentage point(s) ( 5.20008%) to the Current index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point ((.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full ~ Fifty  ( 50 ) years after the date of
the Note at mvine interest rate in substantially equal payments. The result of this calculation will be the new
amount of my mopzhly payment. [ will pay the remaining unpaid principal balance on the Maturity Date.

(M Limics hn Interest Rate Changes
The interest rate [ am requirnd to pay at the first Change Date will not be greater than 12.5000% or less
than 9.5000%. Thereatior. my interest rate will never be increased or decreased on any single Change
Date by more than Cne percentage points (1.0000 %) from the rate of interest I
have been paying for the preceding sixymonths. My interest rate will never be greater than 155000 % nor
lessthan ~ 9.5000%.

(E) Effective Date of Changes
My new interest rate will become effective ¢nCoch Change Date. 1 will pay the amount of my new monthly
payment beginning on the first payment date afier’thie Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any ckanges in my interest rate and the amount of my
monthly payment before the effective date of any change. The nutic: will include information required by law
to be given and also the title and telephone number of a person wne’ will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAY INTEREST IN
BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As'uied in this Section |8,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deea,<niglcllment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at asuture date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred wor if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

MFCDB205 4001463421 ) ) ) i
FF038612 Page 2 of 3 6 Month LIBOR Adjustable Rate and Balloon Rider — Multistate Form
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to sign
as assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under this Note and Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice
ordemand on Borrower.

¢  (Seal _(Seal)
[ V -Borrower -Borrower
ns F / ,//,; (Seal) (Seal)
JOSE A\MéJ A7 —Borrower -Borrower
Signing for the purpose of
waiving any and all
Homestead Rights and/or any
and all dower or curtesy rights
 (Seal) N {Seal)
-Borrower -Borrower

[Sign Grigirial Oniy]

MFCDB205 4001463421
8513 Page 3 of3 6 Month LIBOR Adjustable Rate and Balloon Rider — Multistate Form
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Law Title Insurance Agency Inc-Oakbrook
Qakbrook Title Department: 800 Enterprise Drive, Suite 205, Oakbrook, IL 60523
Phone (630) 571-1007 Fax (630) 571-1062
Authorized Agent For. Lawyers Title Insurance Corporation

SCHEDULE A-1: PROPERTY DESCRIPTION
Commitment Number: OAK-109480C

The fand referred to in this Commitment /s described as follows:

LOT 19 IN BLOCK ONE IN A.H. HiLL COMPANY'S BOULEVARD ADDITION TO IRVING PARK SUBDIVISION
BY A.H. HILL OFTHE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP
40 NORTH, RANCc 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION-ZMLY: 13-14-403-015

4325 NORTH BERNARD, CHICAGO IL 60618

PLEASE NOTE: THE PROPERTY ADPDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY.

ALTA Commitment Schedule A-1 (OAK-109480C PFD/CAK-109480C/6)



