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L OAN MODIFICATION AGREEMENT

Providing for Fixed Interest Rate)

Original Note Amount: § 132,800.20
Original Recorded Date: JULY 29 2005

This Loan Modification Agreement ("/.greement"), made this ~ 30TH day of APRIL, 2607 ,
between ARTHUR C. YOUNG AND ELAINE D. YOUNG, HYSBAND AND WIFE, AS TENANTS IN COMMON

("Borrower") and WELLS FARGO BANK AS TRUSTFZ FOR OPTION ONE MORTGAGE

("Lender"), amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”), and Timely Payment Rewards Rider, if any, dated SJULY 15, 2005 and recorded in

Instrument No. 0521005455 , of the Official ~ Records of
[Nime of Records]

COOK COUNTY, ILLINOIS and (2) £irivote, bearing the same date as,

[County and State, or other Jurisdiction}
and secured by, the Security Instrument, which covers the real and personal prope:i/ deseribed in the Security
Instrument and defined therein as the "Property”, located at

7937 § CALUMET AVENUE, CHICAGO, ILLINOIS 60619
[Property Address]

the real property described being set forth as follows:

LOT 21 IN WAKEFORD THIRTEENTH ADDITION, BEING ALBERT R. BARNES; SUBDIVISION
OF BLOCK 1 OF WEBSTER'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note and Security Instrument):

1.

Asof MAY 1, 2007 , the amount payable under the Note and the Security
Instrument (the "Unpaid Principal Balance™) is U.S. $ 141,278.03 , conststing of the
unpaid amount(s) loaned tc Borrower by Lender plus any interest and other amounts capitalized.

Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 8.450 %,
from MAY 1, 2007 . Borrower promises to make monthly payments of principal
and interest of US. §  1,479.71 , beginning on the 1ST day of JUNE, 2007 .
and continuing thereafier on the same day of each succeeding month until principal and interest
arepaid in full. The yearly rate of ~ 8.450 % will remain in effect until principal and interest
is raid in full. By executing this Agreement, Borrower waives any Timely Payment Rewards rate
recuction to which Borrower may be entitled. [fon AUGUST 01, 2020 (the "Maturity
Dats");?oivower still owes amounts under the Note and the Security Instrument, as amended by
this Agresmrii:, Borrower will pay these amounts in full on the Maturity Date.

Borrower wili-iiake such payments at 6501 IRVINE CENTER DRIVE
IRVINE, CALIFORNIA-92618 or at such other place as Lender may require.

If all or any part of the Propurty or any Interest in the Property is sold or transferred (or if
Borrower js not a natural pejsor and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall sive Borrower notice of acceleration. The notice
shall provide a period of not less than 30 dav: from the date the notice is delivered or mailed
within which Borrower must pay all sums securid-by this Security Instrument. [f Borrower
fails to pay these sums prior to the expiration of thiz piriod, Lender may invoke any remedies
permitted by the Security Instrument without further nétioe rr demand on Borrower.

Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenanis ol agreements to make all
payments of taxes, insurance premiums, assessments, escrow iteins, izipounds, and all other
payments that Borrower is obligated to make under the Security ‘irstriment; however, the
following terms and provisions are forever canceled, null and void, as of ithe date specified in
paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest piyable
under the Note, including, where applicable, the Timely Payment Rewards rate redictisn,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorperated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.
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5. If the Borrower has, since mceptlon of this loan but prior to this Agreement, recetved a discharge
in a Chapter 7 bankruptcy, and there having been no valid reaffirmation of the underlying debt,
by entering into this Agreement, the Lender is not attempting to re-establish any personal liability
for the underlying debt.

6. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and Borrower and Lender
will be bound by, and comply with, all of the terms and provisions thereof, as amended by this

Agreement,
WELLS F NK AS TRUSTEE FOR OPTION ONE MORTGAGE
/ -Lender
By: ;«MEW‘/S ﬂ%;ws;m
B - ’/_‘_.\)
...... &m/
~ Borrower
i S »
/é// %/ﬁﬂ/ﬁ /37‘ [/u Jﬁzﬁﬁﬂ
ELAINE D. YOUNG ) / - - Borrower
\ L\
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[Space Below This Line for Acknowledgments]
STATEOF 1 J]i NG 1 5 countYoF ( oo A
OS/64 /0% by

The foregoing instrument was acknowledged before me this
ARTHUR C. YOUNG AND ELAINE D. YOUNG

7
fr
Signature ot Person Taking Acknowledgment }L‘

Printed Name —-Dﬁﬂfﬁe I-Bﬁ/iﬂl (: S
Title or Rank iﬁlﬂ/fﬁN (£6Wﬂ /77&/]7"

Serial Number, if any

OFFICIAL SEAL
DENISE BARNES
Notary Public - State of lllinois
My Commission Expires Feb 08, 2011

CMPIR ACKNOWLEDGMENT

STATEOF | [0 da countyor DUV A |

The foregoing instrument was acknowledged befrse me this Oﬁo / J fij’ / Oii'
JAMES DAVIS the VICE PRESIDENT
of OptioN OnNE, Wells ¥ ¥ SR Freuviter

. onoehalf of said entity.

s COw PO ation
Signature of Person Taking Acknowledgment § ; e '\’jr\UW\ p N
Printed Name COU € e ﬁ PQ 12 1.5

by

v Title or Rank N A~
BY LG, COURTNEY PARRISH Serial Number. if
Nt Natary Public - State of Florida erial Number, 11 any, —_—
My Commission Expires Mar 16, 2008
Commission # DD 408117
v
THIS DOCUMENT WAS PREPARED BY: [T Wil Younc
COURTNEY PARRISH 12531676 1L
WELLS FARGO BANK AS TRUSTEE FOR OPTION ONE MORTGAGE
3 ADA ;;DRST AMERICAN LENDERS AMVANTAGE
IRVINE, CALIFORNIA 92618 IFICATION AGREEMENT
BN I I
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