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This instrument was prepared by: ‘

......................................................................................................

When recorded return to: {Name and Address)

ING.BANK, FSB. 600 WEST/ST GERMAIN.STREET, STE.200. ST.CLOUD, MN. 56301

.......................................

MORTGAGE FIRST AMERIGAN TITLE order # I HONS

DEFINITIONS

Words used in mulliple sections of this ¢ ocutaent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are also provided in
Scction 16.

(A) "Security Instrument” means this document, -which is dated .................__ 06:12-2006

together with all Riders to this document.

.....................................................................................................................

............................................................................................................

Borrower is the mortgagor under this Security Instrument.

..................................

(©) Lender? is WG BANK, FSB. ..o .
Lender is a FEDERAL SAVINGS BANK...._.................... | L2 organized and
existing under the laws of THEUNITED. STATES OF AMERICA.. ... ...~ . Lender's address is
.600..WES.T.ST..GEBMAJN.STBEEI..STE.ZOQ..S.T..CLO.U.D.LMN..E).GSOJ ........ < ETTT R . Lender is

the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 06-12-2QG¢

............................................

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY SIX THOUS AND AND NQ/J.QO..............:

......

......................................................... Dollars (U.S. $ 176.000.00..........) plvs mterest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later<pyn.... 07-01-2036.

............................................................................................................................................

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders
are to be exccuted by Borrower [check box as applicable|:

X Adjustable Rate Rider ® Condominium Rider L} Second Home Rider
O Bailoon Rider CJ Planned Unit Development Rider O Other(s) [specify] .....................
0 1-4 Family Rider L) Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions.
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() "Community Association Dues, Fees, and Assessments” mcans all dues, fecs, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homcowners association or similar
organization.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, tclephonic instrument, computer, or
magnetic (ape so as to order, instruct, of authorize a financial institution to debit or credit an account. Such term
includes, but is pot limited to, point-of-sale transfers, automated teller machinc transactions, transiers initiated by
telephone, wire transters, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttiement, award of damages, or procceds paid by any
third party (othcr than insurance proceeds paid under the coverages described in Section 3) [or: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations ol or omissions as 1o, the value and/or condition of the
Property.

(M) "Mortgage Insvrance” means insurance prolecting Tender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and intercsi under the Noic,
plus (ii) any amounts unacr Scetion 3 of this Sceurity Instrument.

(0) "RESPA" means the el state Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X (24 <F.R. Part 3500), as they might be amended [rom time © time, or any additional
or successor legislation or regulaien that governs the same subject matter.  As uscd in this Sccurity Instrument,
"RESPA" refers lo all requiremeats and restrictions thal arc imposed in regard to a "federally related mortgage
loan" cven if the Loan does not quatiiy as a "lederally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrow:r” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations-ander the Note and/or this Sceurity Instrument.

TRANSFER O RIGHTS IN THE PROPERTY
This Securily Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Sceurity

Instrument and the Note. For this purpose, Borrower (does hercby mortgage, grani and convey (o Lender and
Lender's successors and assigns, with power of sate~the following described property located in the

...........................................................................................................

[Type of Recording Jurisdiction] [Name of Recording Jurisdictian]

SEE ATTACHED EXHIBIT A

which currently has the address of oo 5220 OAKTON, STREET, UNIT 305, ...
[Stree1]

.......................... SKOKIE. .. veiieioennnn, Nlinols  B0077-3653............. ("Property Address”):
[City) {Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments,
appurtenances, and [ixturcs now or herealier a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to n this Sccurity lnstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the
right t morlgage, grant and convey the Property and - that the Property 18 uncncumbered, cxeept for
encumbrances of record. Borrower warrants and will defend generally the titie w the Property against all claims
and demands, subject 1o any cncumbrances of record.

I -
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: UNIT NUMBER 305 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOT 28 AND THE WEST 39.5 FEET OF LOT 29 IN SUBDIVISION OF LOT 25 AND THE SOUTH 30.0 FEET OF LOT
18 IN OWNERS SUBDIVISION OF THE WEST 1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE
BY MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER

AND SURVEY) IN CODK COUNTY, ILLINOIS.
Permanent Index #'s:'10 21-330-035-1022 Vol. 0120

Property Address: 5220 Galded Street, Unit 305, Skokie, Thinois 60077-3653
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform sccurity  instrument covering real
ptoperty. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any precpayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant o Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or ali subsequent paymenis due under the Note and this Security
Instrument be made in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
ilnstitution whose deposits are insured by a federal agency, instrumentality, or enlity; or (d) Electronic Funds

ransfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such
other location as ity be designated by Lender in accordance with the notice provisions in Section 15. Lender
may rewurn any ‘payipent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may zecept any payment or partial payment insufficient fo bring the Loan current, without wajver
of any rights hereunder v prejudice to its rights 1o refuse such payment or parlial payments in the future, but
Lender is not obligated o apoly such payments at the time such payments are accepted. It cach Periodic Payment
is applied as ol its scheduled Ane date, then Lender need not pay interest on unapplied funds. 1.ender may hold
such unapplied funds untit Borroveer makes payment to bring the Loan current. If Borrower does not do 0 within
a reasonable period of time, Leoder shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied - the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which torrower might have now or in the future againsi Lender shall relieve
Borrower from making payments due under-the Note and this Security Instrument or performing the covenants
and agreements secured by this Security In:trument.

2. Application of Payments or Procieds. Except as otherwise described in this Section 2, all payments
accepted and applied by l.ender shall be apphid ip- the foliowing order of priority: (a) interest due under the
Nole; (b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became duc\Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 1o pay any lale charge due, the payment may be appliec i¢' the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis after the payment is applied to the full payment of one or'more Periodic Payments, such excess
may be applied to any latc charges duc. Voluntary prepayments shall be arplied first (0 any prepayment charges
and then as described in the Note,

Any application of payments, insurance procceds, or Miscellancous Proczeds 1o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Fayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoviis due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as o liep-or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premivis’ for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f/7iy, or any sums
payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in accodence with the
provisions of Section 10. These items are called "Fscrow ltems."™ At origination or at any time during the term
of the Loan, [.ender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounts to be paid under this Section. Borrower shall pay lLender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver
may only be in writing. In the evént of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items (or which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymemt within such time period as Lender may
require. Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Scction 9 to rcpay to Lender any such amount. Lender may
revoke the waiver as o any or all Fiscrow Items at any time by a noticc given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay (o Lender all Funds, and in such amounts, that arc then required under
this Section 3.

Iender may, at any tme, colicel and hold Funds in an amount (a) sufficient 1o permit Lender to apply the
funds al the time specificd under RESPA, and (b) not w exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditurcs of [uture Escrow liems or otherwisc in accordance with Applicable F.aw.

The Funds shall be held in an institution whose deposits arc insured by a fcderal agency, instrumentality,
or enlity (including Lender, if Lender is an instituion whose deposits are so insured) or in any Fedcral Ilome
Loan Bank. Lender shall apply the Funds to pay the Lscrow Items no latcr than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the 'unds, annually analyzing the escrow account, or
verifying the Lscrow ltems, unless Lender pays Rorrower interest on the Funds and Applicable Law permils
Tender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be
paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower
apd Lender can agree in writing, however, ihat intercst shall be paid on the Dunds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RISPA.

If there is aaurilus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in‘accordance with RESPA. 1 there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall fot'fy Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds heician escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall pey 1o Lender the amount necessary 1o make up the deficiency in accordance with
RESPA, but in no morc than 12 mioyithly payments.

Upon payment in full of aii sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any l'unds held by Lender.

4. Charges; Liens. Botrowcr shelt pay_ all taxcs, assessmens, charges, lines, and impositions alirbutable
o the Property which can attain priority over {tis Security Instrument, leaschold payments or ground rents on the
Properly, if any, and Community Association-Puss, Fees, and Assessments, il any. To the cxient that these ilems
are Fscrow liems, Borrower shall pay them in tiie menner provided in Section 3.

Borrower shall promptly discharge any lip which has priority over this Security lnstrument  unless
Borrower: (a) agrees in writing to the payment of ¢ ohligation sccurcd by the lien in a manner acceplable to
Lender, but only so long as Borrower is performing sach agreement; (b) coniests the lien in good faith by, or
defends against enforcement ol the lien in, legal proceedings, which in Lender's opinion operale 1o prevent the
enforcement of the lien while those procecdings are pending, /oul only until such proceedings arc concluded; or
(c) sceures from the holder of the lien an agreement satisfactory 4, Lender subordinating the licn 1o this Sccurity
Instrument. If Lender determines that any part of the Property issbjeet to a lien which can allain priority Over
this Security Instrument, Lender may give Borrower a notice idendfyirg the licn. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the licn or take one er-more of the actions set forth above in
this Section 4.

lender may require Borrower (0 pay a onc-time charge for a real Cstaie lax verification and/or reporting
service used by Lender in connection with this 1.0an.

5. Property Insurance. Borrower shall keep the improvements now cxisiisg: OF hereafler erccted on the
Property insured against loss by {ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender recuires insurance. This
insurance shall bc maintained in the amounts (including deductible levels) and for( the! periods that Lender
requires. What 1ender requires pursuant to the preceding scnlences can change during ttic forpe of the 1.oan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be cxercised unrcasonably. Lender may require Borrower o pay. in
connection with this 1oan, cither: (a) a one-time charge for flood 7one determination, cerlificat’on’ and iracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affcct such determination or certilication.
Borrower shall also be responsible for the payment of any fees imposcd by the Vederal 'mergency Management
Agency in conncction with the review of any flood zone determination resulting [rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage,
al Lender's option and Borrowcr's cxpense. Lender is under no obligation (o purchasc any particular type or
amount of coverage. Therctore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in cifect. Borrower acknowledges that the cost ol the
insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower
sccured by this Security Instrument. ‘Thesc amounis shall bear interest at the Note rate from the date ol
dishursement and shall be payable, with such intercst, upon notice {rom Lender to Borrower requesiing payment.
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obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shali include a standard mortgage clause and shall namc ender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othcrwise agrec in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shail be applied 10
restoraiion or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunily to inspect such Property 10 ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inlerest or carnings on such procceds. Fees for
public adjusters, or ather third parties, rctained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole coligation of Borrower. If (he restoration or repair is not cconomically feasible or lender's
security would be lessesied, the insurance procecds shall be applied to the sums sccured by this Security
Instrument, whether o: nei-then due, with the excess, il any, paid o Borrower. Such insurance proceeds shall be
applied in the order provided 1z in Section 2.

[f Borrower abandons ‘the Property, Lender may file, negotiatc and sctile any available insurance claim and
related matters. [f Borrower docs not respond within 30 days to a notice from Leénder that the insurance carrier
has offered 10 seitle a claim, then I<ni'er may negotiate and sctile the claim. The 30-day period will begin when
the notice is given. In either event, or Al Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns t Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts
unpaid under the Note or this Security Insirument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Bar:ewer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of fie Property. Lender may usc the insurance proceeds either (o
repair or restore the Property or to pay amounts ‘wipaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall oceupy, establish;-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instowpent and shall continue to occupy the Property as
Borrower's principal residence for at lcast one year after the 4ate of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or rnicss extenualing circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Zucvections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or c(mmy- waste on the Property. Whether or
not Borrower is residing 1 the Property, Borrower shall maintain the Prepeiiy in order 1o prevent the Property
from deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant 1o Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly regzivothe Property if damaged 1o
avoid further deterioration or damage. If insurance or condemmnation procecas @re paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiting or restoring the Property
only if Lender has released proceeds for such purposcs. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compicies. . if the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower s _not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al
the time of or prior to such an interior mnspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the I.oan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Ioan, Material representations include, but are not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to cnforce laws or regulations), or (¢} Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriale to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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the valuc of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited (0: (a) paying any sums secured by a lien which has priority over this Security [nstrument; (b) appearing
in court: and (¢) paying reasonable attorneys’ fees 1o protect its intcrest in the Property and/or rights under this
Security Instrument, including ils sccured position in a hankruptcy proceeding. Sccuring the Property includes,
but is not limited to, entering the Property 1o make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have
wtilities turned on or off. Although Lender may take action under this Scction 9, Lender does not have 1o do so
and is not under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by I.ender under this Section 9 shall become additional debt of Borrower sceured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date ol disburscment and
shall be payable, with such interest, upon notice from |ender to Borrower requesting payment.

If this Securily Instrument is on a lcasehold, Borrower shall comply with all the provisions of the leasc. If

Borrower acquires fec title to the Property, the leaschold and the fec title shall not merge unless Lender agrees 1o
the merger in writing.

10. Mortgas> Tnsurance. | Lender required Mortgage Insurance as a condition ol making the l.oan,
Borrower shall pay the*premiums required to maintain the Mortgage Insurance in effect. If, for any rcason, the
Mortgage Insurance coverage required by Lender ceases to be available [rom the mortgage insurer that previously
provided such insurancc ‘ard Borrowcer was required to make scparately designaled payments toward the
premiums for Morigage  Iusicance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Morigage -ipsupance previously in effect. at a cost substantially cquivalent to the cosl to
Borrower ol the Mortgage Insurznge previously in effect, from an alicrnate mortgage insurcr sclecied by Lender.
If substantially cquivalent Mortgage I[psurance coverage is not available, Borrower shall continue o pay Lo
Lender the amount of the separately designated payments that were due when (he insurance coverage ceased to be
in effcct. bender will accept, use and relain these payments as d non-refundable loss rescrve in licu of Mortgage
Insurance. Such loss reserve shall be non-refurdable, notwithsianding the fact that the Loan is ultimately paid in
full. and Lender shall nol be required w pay-Berrower any interest or carnings on such loss reserve. Lender can
no longer require loss reserve payments il Meripage Insurance coverage (in the amount aml for the period that
Lender requires) provided by an msurer selected v Lender again becomes available, s obtained, and Lender
requires separatcly designated payments toward t¢ premiums for Mortgage Insurance. If Lender requircd
Mortgage Insurance as a condition ol making the l.oan and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance;-Basrower shall pay the premiums required o maintain
Mortgage Insurance in effect, or 1o provide a non-refuncghle joss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any writien agrecrient beiween Borrowcer and Lender providing for
such termination or until termination is requircd by Applicabic Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest al the rate provided in the Note:

Mortgage Insurance reimburses Lender (or any entity that purchases (he Note) for certain losses 1L may
incur if Borrower does not repay the 1.oan as agreed. Borrower is not a perty wthe Mortgage Insurance.

Mortgage insurers evaluate their iotal sk on all such insurance in farse from time (o time, and may enter
into agreements with other parties that share or modify their risk, or redacc iosses. 'These agreements arc on
terms and conditions thal arc satistactory to the morlgage insurer and ihe otner, party (or partics) (o these
agreements. Thesc agreements may requirc the morigage insurcr 1o make paymenis using any source of funds that
the morigage insurcr may have available (which may include funds obtained from Mouitgage Insurance premiums).

As a result of thesc agreements, [ender, any purchaser of the Note, another irsurcr, any reinsurer, any
other entity, or any affiliatc of any ol the foregoing, may receive (directly or indircetly) amicanis that derive from
(or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in<xzhange [or sharing
or modilying the mortgage insurer's risk, or reducing tosses. 1t such agreement provides” fnat_an affiliatc of
Lender lakes a share of insurer's risk in cxchange for a share of the premiums paid 0 @ne insurer, the
arrangement is often termed “captive rcinsurance.” Turther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby assigned
to and shall be paid to Lender. o

If the Property is damaged, such Miscellancous Procecds shall be applicd to restoration or repair of the
Property, il the restoration or repair is cconomically fcasible and Lender's security is not lessened. During such
repair and restoration period, | ender shall have the right to hold such Miscellancous Procceds until Tender has
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had an opportunity to inspect such Property to ensure the work has been compleied to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue
of the Property immediately betore the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Procceds multiplied by the {ollowing fraction: (a) the total
amount of the suris secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Boriover.

In the event ol >'Tartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately-before the partial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately' befare the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, ‘the Miscellancous Procecds shall be applied to the sums secured by this Security
Instrument whether or not the suris-are then due.

If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencey oifers to make an award (o settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice s given, Lender is-authorized to collect and apply the
Miscellancous Proceeds either 1o restoration or repair of the Property or to the sums sccured by this Security
[nstrument, whether or not then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has 3 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actior’ or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prepeity or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. \Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing| (b= action or proceeding o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propecty”or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's intcrest in the Prepe‘ty are hereby assigned and shall be paid to
Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment
or modification of amortization of the sums secured by this Sccurity Instrument eranted by Lender to Borrower
or any Successor in Interest of Borrower shail not operate 1o release the liability: of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings agaiast any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization o7 tho sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or any Sucosksors in Interest of
Borrower. Any forbearance by Lender in excreising any right or remedy including, withodat tymitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in‘arounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower“covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sccurity Instrument but does not execute the Nofe (a "co-signer”): (a) is co-signing this Security Instrument
only 1o morigage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree (o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenanis and
agreements of this Security Instrument shall bind {excepl as provided in Section 20) and benefit the successors
and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection  with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not limited to, attorncys' [ees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Sccurily [nstrument 1o charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such lce. lender may not charge fecs that are expressly
prohibited by this Security Instrument or by Applicable Law.

Il the Loan is subject 1o a law which scls maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount nccessary lo reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which cxceeded permitied limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note}.
Borrower's acceptance of any such rcfund made by direct payment to Borrower will constitute waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneelion with this Security Instrument must be
in writing. Any notice 0 Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower swhon mailed by first class mail or when actually delivered t Borrower's notice address if senl
by other means. Nolce o any onc Borrower shall comstitute notice to all Borrowers unless Applicable Law
expressly requires otherwiic. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. I Lender specities @ procedure for reporting Borrower's change ol address, then Borrower shall only
report a change of address tiurpugh that specified procedure. There may be only onc designated notice address
under this Sccurity Instrument 4t any onc tme. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail t tcnder’s address staied herein unless Tender has designated another address by
notice 10 Borrower. Any notiee in conpection with this Sccurity Instrument shall not be deemed 1o have been
given to Lender until actually received oy {ender. If any notice required by this Security Instrument 1s also
required under Applicable Law, the Applicable Law requircment will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules/of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which.abe Property s located. All rights and obligations contained in
this Security Insirument arc subject to any requirenents and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but such silence shall not
be construcd as a prohibition against agrcement by contract In the cvenl that any provision or clause ol this
Sceurity Instrument or the Note conflicts with Applicable Law, such conllict shall not affect other provisions of
this Security Instrument or the Note which can be given effect witheut the conflicting provision.

As used in this Security Instrument: (a) words ol ‘the -gasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion widout 2ay obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: As used in this Scction 18, "Interest
in the Property” means any legal or beneficial interest in the Property, ‘inchuding, bul not limited to, thosc
beneficial interests transferred 1n a bond [or deed, contract for deed, insallnent sales comtract or €scrow
agreement, the intent of which is the transfer of title by Borrower at a {uture date to'a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or trabsferred (o il Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withont bender's prior writien
consent, Lender may requirc immediate payment in full of all sums sccured by his’ Security Instrument.
However, this option shall not be cxercised by [ender if such exercise is prohibited by Applicabic.t.aw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The'natice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sectiotr 1) within which
Borrower must pay all sums sccured by this Sceurity Instrument. 1T Borrower fails o pay these sums prior to the
expiration of this period, Lender may invoke any remcdics permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain condilions, Borrower
shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the carliest

of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specily for the termination of Borrower's right o reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Sceurity Instrument and the Note as il no acceleration had oceurred; (b} cures any
default of any other covenanls of agrecments; (c) pays all expenscs incurred in enforcing this Security Instrumcnt,
including, but not limited to, reasonable attorneys' [ees, property inspection and valuation fees, and other [ees
incurred for the purpose of protecting Lender’s intcrest in the Properly and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assurc that Iender's intercst in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sceured by this Sccurtty
Form 3n4 1/01
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality or
entity; or (d), Elegranic.. FundsFeansfer: pon reinstatement by Borrower, this Security Instrument ~ and
obligations secuired hereby shall remain fully ¢ffective as if no acceleration had occurred. However, this right to
reinstate shall fot apply in the case.of acceleratipn under Section 18,

20. Sale of Notey Changeof F.oan Se icer; Notice of Grievance. The Note or a partial intcrest in the
Note (together *with this -Sceurity “Instrument) din be sold one or more mes without prior notice to Borrower, A
sale might resulimin.a- . ' own as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Securily Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Notc purchaser:

Neither Borrower por 1ender May commence, join, or be joined to any judicial action (as cither an
individual litigant or inc-rember of a class) that arises from the other party's actions pursuant (o this Sccurity
Instrument or that alleges thatine other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until suchi Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremesnss of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of steh notice to takc corrective action. If Applicable Law provides a time
period which must elapse before certais acting can be taken, that time period will be deemed (o be reasonable for
purposes of this paragraph. The notice ¢f acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration gived to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in Uus<Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants —or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or thxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formalichyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the Jurisdiction where zne Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includcs any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environrienal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposai, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in ise roperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatien. of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, duc to the presenec, ‘use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. Tte preceding two sentences shal
not apply o the presence, use, or storage on the Property of small quantities of [szardous Substances that are
generally recognized to be appropriate (0 normal residental uses and to maintenance o’ ihe Property (including,
but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clai, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property znd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmenssi Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. It Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Properly is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenta) Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shail forther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
Defore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation cosls. f.ender may charge Borrower a fec for relcasing
this Security Instrument, but only if the fee is paid to a third party for services rendercd and the charging ol the
fce is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hercby releases and waives all
rights under and by virtue of the 1llinois homesiead cxemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurance covesage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's cxpense to-nrotect Lender's intercsts o Borrower's collateral. This insurance may, but need not,
protect Borrower's ineresis. The coverage that Lender purchascs may nol pay any claim that Borrower makes or
any claim that is made 2gainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Tepder, but only alter providing Lender with evidence that Borrower has obtained
insurance as required by Borroser's and lender's agreement. I Lender purchascs insurance for the collateral,
Borrower will be responsible for/he costs of that insurance, including intcrest and any other charges Lender may
impose in connection with the placcinent of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insvrance may be added to Borrower's (ofal outstanding balance or obligation.
The cosis of the insurance may be more than the cost of insurance Rorrowcr may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepts.and agrees (o the iorms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

(Scal)

..... {Scal)
-Borrower

Pl o i
STATE OF ll_JLlN()}S, ‘"C’/\ ......................................... County 83
L I O e

a Nulzu';! Public in amd for said county and state, certity that CRANK.E. HOFEMAN JB.. AN UINMARRIER MAN. ..

.......................................................................................................

personally known to me o he the same person(s) Whose name(s) ceeeeroeneneneee IS/ALE. o ) subscribed
1 the forcgoing instrument, appeared hefore me this day in person, and acknowledged that he/shefttey
signed and delivered the instrument as .......ooo.-f his/heriti@n ... frec and voluntary act, lor the uscs and

purposes therein sct forth.

\;‘{ — . "; ek
}X ~ day of R C«(L{ ....... .

Given under my hand and official scal, this ... dofon QY QL s

My Commissio

OFFICIAL SEAL
BRITTIN DAWSON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.09/21/09

................. Tt ﬂ(x"\.ﬁﬁq‘,
... Netary Public [
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this .12TH.... day of JUNE, 2006

and is incorporated into and shall be deemed (o amend and supplement the l'\/lort,galgc,-.Dmlecd'.(;t’~
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower's Note to ING BANK. FSB. 600 WEST. ST .GERMAIN

STREET. ST 200, & CLOUD, MN 56301 e RSV NERL STLGERMAIN. ...

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located ot: 5220.OAKTON STREET,, UNIT 3Q5. SKOKIE, IL 60077-3653

..................................................................

[Property Address]

The Property/includes a unit in, together with an undivided interest in the common elements of, a
condominium praje:t known as: 5220 QAKTON STREET

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (tte~"Owners Association") holds title to property for the benefit or usc of
its members or shareholders, ) the Property also includes Borrower's increst in the Owners
Association and the uses, proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Londor further covenant and agree as follows:

A. Condominium Obligations. B rower shail perform all of Borrower's obligations
under the Condominium Project's Constituent Jo¢:mens. The "Constituent Documents” are the:
(1) Declaration or any other document which creates, the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent docurients. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Comsidtuent Documents.

B. Property Insurance. So long as the Owners ‘Assaciation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy._<i the Condominium Project which is
satisfactory to Lender and which provides insurance cove'age' in the amounts {including
deductible levels), for the periods, and against loss by fire, hazirds included within the term
"extended coverage,” and any other hazards, including, but not lLipited to, carthquakes and
floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property: and

(if) Borrower's obligation under Section 5 to maintajn property insurance.coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the 1haz.

Borrower shall give lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or o common elements, any proceeds
payable tw Borrower are hereby assigned and shall be paid to Lender for application to the sums
sceured by the Security Instrument, whether or not then due, with the excess, if any, paid o

Borrower. Form 3140 1/01
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C. Public Liability Insurance. Borrower shall lake such actions as may be rcasonable 1o
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and exient of coverage 0 Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircet or
consequential . payablc to Borrower in connection with any condemmation or other taking of all or
any part of<he Property, whether of the unit or of the common clements, or [or any conveyance
‘1 licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lend<r jo the sums sccured by the Security Insirument as provided in Section 11.

E. Lender s Trior Conseat. Borrower shall pot, excepl after notice to Lender and with
i ender's prior wiitcpConsent, cither partition or subdivide the Property or consenl 10

(i) the abandomment or termination  of the Condominium  Project, except for
abandonment or termination’ required by law in the case of substantial destruction by fire or other
casualty or in the case of 2/aking by condemnation or eminent domain;

(ii) any amendment 15 any.provision of the Constitueni Documents if the provision is for
the cxpress benefit of Lender;

(iii) termination of profcssional management and assumption ol self-management of the
Owners Association; or

(iv) any action which would ‘haye. the effect of rendering the public liability insurance
coverage maintained by the Owners Associator unacceptable o Lender.

F. Remedies. If Borrower does not’ day condominium ducs and assessments when duc,
then Lender may pay them. Any amounts dishurss=d by lender under this paragraph [ shail
become additional debi of Borrower secured by.the. Security Instrament. Unless Borrower and
Lender agree o other (erms of payment, these amonnts shall bear interest from the date of
dishursement at the Note rate and shall be payable, (with inicrest, upon notice (rom lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 10 e ferms and provisions conlained in

this Condominium Rider. - )7"/9 ’L(L o
LRl N )

O P, (Scal)

.......................................................

FRANK F. HO, AN R, -Borrower
.......................................................................... {Seal)
Borrower

MULTISTATE CONDDMINIUM RIDER— Single Family-—Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 06/12/2006, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”’) of the same date given by the undersigned
(the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note™) to ING Bank, fsb, 600 West St. Germain Street, Suite
200, St. Cloud, MN 56301 (the “Lender”) of the same date and coverin g the property described in the Security Instrument and
located at:

5220 Oakton Street, Unit 305 Skokie IL 60077-3653

{Property Address)

THZ NOTE CONTAINS PROVISIONS ALLOWING F OR CHANGES IN THE
INTEEEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUENT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree 45 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inteicstrate of 5.875%. The Note provides for changes in the interest rate and the
monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAY *:ENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of July 1, 2011, and on that day every 12th month thereafter.
Each date on which my interest rate could change is called a “Charpes Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bases on an Index. The “Index” is the average of interbank

offered rates for one-year U.S. dollar-denominated deposits in the London rnarket (“LIBOR”™), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before earii Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new incex wiiich is based upon comparable information.
The Note Holder will give me notice of this choice.

(C)  Caleulation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by-edding 1.500 percentage points
(1.500%) to the Current Index. The Note Holder will then round the result of this addition.o the nearest one-eighth of one
percentage point (0.125%). Subiject to the limits stated in Section 4(D) below, this rounded amouit wi'l be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suffi¢ient-to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in savstantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D)  Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 7.875% or iess than 3.875 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than 11.875%.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER—WS] One-Year LIBOR--Single Family-Fannie Mae UNIFORM INSTRUMENT Form 3189 6/01 (page 1 of 2)
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B. TRANSFER OF THE PROPERTY OR A BEN EFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower s sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
Howeve. this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall necexercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to eviluite the intended transferee as if anew loan were being made to the transferee; and (b) Lender
reasonably dete:mi s that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covehart or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the 'zan assumption. Lender may also require the transferce to sign an assumption
agreement that is acceptable to'Lender and that obli gates the transferee to keep all the promises and agreements
made in the Note and in this Secr¢ity Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lend’r re.eases Borrower in writing.

If Lender exercises the option to reijuire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a seriod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrs wer must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiratipn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further netice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the*¢rias and covenants contained in this Adjustable Rate Rider.

/7 ' I/
//f//l/} /’/ﬂ NS (Seal)

Frank ¥ Hoffman Jr / -Borrower

~_ (Seal)
~Borrower
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