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DEFINITIONS

Words used in multiple sictione of this document are defined below and other words are defined
in Sections 3, 11, 13, 18,2 and 21. Certain rules regarding the usage of words used in this
document are also provided in SeZuon 16.

{A) "Security Instrument” means .his document, which is dated yJuNe 05, 2007 ,

together with all Riders to this documco’.
(B} "Borrower" is SEAMUS KANE, A MAR“1ED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lenderis s  FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family -
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Lender’s address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
89014

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  JuNE 05, 2007

The Note states that Borrower owes Lender oNE HUNDRED EIGHTY NINE THOUSAND S1X
HUNDRED SEVENTY FIVE AND 006/100 Dollars
{u 189 ,875.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  JuLy 01, 2037 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenoed by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security lostrument, plus interest.

(G) "Riders® means all Riders to this Security Instrument that are executed by Borrower. The
foltowing Riders are to be executed by Borrower [check box as applicablel:

[/ ! Adjustable Rate Rider [yx] Condominium Rider Second Home Rider
Bs'aon Rider []Planned Unit Development Rider 1-4 Pamily Rider
VA Rider [ Biweekly Payment Rider Other(s) [specifyl

(H) "Appliccbi= Law" means all controlling applicable federal, state and local statutes,
regulations, ardinsice: and administrative rules and orders (that have the effect of 1aw) as well as
all applicable final, (or ‘appealable judicial opinions.

(I) "Community- sssocistion Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners assuciatiop or similar organization.

{I) "Electronic Funds Transfri means any transfer of funds, other than a transaction
originated by check, draft, or sinvilar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, com uter, or magnetic 1ape so as to order, instruct, or authorize
a financial institution to debit or credic an)sccount. Such term includes, but is not limited to,
point-of-sale transfers, automated teller m=zaise transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfe 's.

{K) "Escrow Items" means those items that are tesciibed in Section 3.

(L) "Miscellaneous Proceeds” means any coixpepsstion, settlement, award of damages, or
proveeds paid by any third party (other than insirarce procesds paid under the coverages
described in Section 5) for: (i) damage to, or destructica of; the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) convegrice in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value andlor coruition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lencar aszinst the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due Ior (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Secur’.y Tastrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sestion 2601 et seq.)
and its implementing regulation, Regulation X (24 CR.R. Part 3500), as they <aip'it be amended
from time to time, or any additional or successor legislation or regulation that go serus the same
gubject matter. As used in this Security Instrument, "RESPA" refers to all requirem>nts and
restrictions that are imposed in regard to a "federally related mortgage loan” even il the Loan
does not'qualify as a "federally related mortgage loan" under RESPA

Q—stm«om) Page 2 of 18
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. Por this purpose, Borrower does hersby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0K {Namse of Recording Jurisdiction):

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXHIBIT
AND IS MADE A PART HEREOF,

Parcel ID Number: which currently has the address of
182 WEST LAKE STREET, UNIT &u” o (Stroot]
CHICAGO {City] , Lllinois gp601 [Zip Codel
("Property Address"):

TOGETHER WITH all the improvements. now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or herafter a part of the property. All replacements
and additions shall also be covered by this Security In=’rument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfullr'sriond of the estate hereby conveyed
and has the right to mortgage, grant and convey the i'roperty and that the Property is
unencumbered, except for encumbrances of record. Borrower warrap*z-and will defend generally
the title to the Property against all claims and demands, subject to a1 y encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaute” for national use and
non-uniform covenants with limited variations by jurisdiction to consticute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fcuows:

1. Payment of Principal, Interest, Escrow Itcms, Prepsyment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt eviZenced by the
Note and any prepayment charges and late charges due under the Nok. Borrower shal! also pay
funds for Escrow Items pursuant to Section 3. Payments due e Note and this Secoricy

Initiats:
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provigions in Section 15. Lender may return any payment or partial payment if the psyment or
partial payments are insufficient to bring the Loan current. Lender may accept any psyment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Parment ig applied as of its scheduled due date, then Lender need not pay interest on unapplied
#i0d:. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
curret. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such s or return them to Borrower. If not applied earlier, such funds will be applied to the
outstaa?ip7 principal balance under the Note immediately prior to foreclosure. No offset or claim
which Plerrwear might have now or in the future against Lender shall relieve Borrower from
making payiaen.s due under the Note and this Security Instrument or performing the covenants
and agreements seciiied by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accep*ed and applied by Leader shall be applied in the following order of priority:
(a) interest due under th Note: (b) principal due under the Note; (c) amounts due under Section
3. Such payments shall bearplied to each Periodic Payment in the order in which it became due.
Any remaining amounta shal]l +< apolied first to late charges, second to any other amounts due
under this Security Instrument, \nd tnep to reduce the principal balance of the Note.

If Lender receives a paymen’ from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay siy late charge due, the payment may be applied to the
delinquent payment and the late charge. 12 riore than one Periodic Payment is outstanding, Lender
may apply any payment reccived from Boirower to the repayment of the Periodic Payments if,
and to the extent that, ¢ach payment can be paid in ‘ull. To the extent that any excess exists after
the payment is applied to the full payment of o= or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepaynien’s shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or s ellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, ¢t ~asnge the amount, of the Periodic
Payments.

3. Punds for Bscrow Items. Borrower shall pay to Lender or-iis day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) > provide for payment
of amounts due for: (a) taxes and assessments and other items which car. s**ain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leaseh)ld payments or ground
rents on the Property, if any; (c) premiums for any and all insurance requized Ly Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payablc by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with, t.e provisions
of Section 10. These items arc called "Escrow Items.” At origination or at any tinie du-ing the
term of the Loan, Lender may require that Community Association Dues, Fees, and Ass 'ssm¢ nts,
if any, be escrowed by Borrower, and such dues, fees and assess ghall be an Escrow itan

Initial
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Punds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such psyments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may ezercise its rights under Section 9 and pey such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Bscrow Items at any time by & notice
s vens in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punar, and in such amounts, that are then required under this Section 3.

Lrader may, at any time, collect and hold Punds in an amount (a) sufficient to permit
Lende: 20 20ply the Punds at the time specified under RESPA, and (b) not to exceed the
maximyi s<onunt a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the tasic of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in ucco.dance with Applicable Law.

The Punds shal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, o:~entity (including Lender, if Lender is an institution whose deposits are so
insured) o in any Fede‘al Jome Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later then the tivie specified under RESPA. Lender shall not charge Borrower for
holding and applying the Fundr, am vally analyzing the escrow account, or verifying the Escrow
TItems, unless Lender pays Borruwver interest on the Funds end Applicable Law permits Lender to
make such a charge, Unless an agreem.nt is made in writing or Applicable Law requires interest
to be paid on the Punds, Lender shall 10t e sequired to pay Borrower any interest or earnings on
the Punds, Borrower and Lender can agre~ ‘i writing, however, that interest shall be paid on the
Punds, Lender shall give to Borrower, withou’-ciarge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Punds hicld in escrow, ¢4 difined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with WFSPA, If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall noi#;” Perrower as required by RESPA, and
Borrower chall pay to Lender the amount necessary to maks v the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If thee ‘s » deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Boriower as.required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the iefictzncy in accordance with
RESPA, but in no more than 12 monthly payments.

Upon peyment in full of all sums secured by this Security Instrumen, L.+ nder shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, anc impositions
attributable to the Property which can attain priority over this Security Instrumen, leasehold
payments or ground rents on the Property, if any, and Community Association Ducs, Fr=z, and
Assessments, if any. To the extent that these items are Eacrow Items, Borrower shall pay ther) in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority, over this Security Instrum~at
unless Borrower: (a)} agrees in writing to the payment of the obldgation secured by the lien in

Initial
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lerder requires insurance. This insurance shall be maintained in the amounts (inctuding
Zsdwtible levels) and for the periods that Lender requires. What Lender requires pursuant to the
prece”ing sentences can change during the term of the Loan. The insurance carrier providing the
insurarse shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which .#’gh_ shall not be exercised unreasonably. Lender may require Borrower to pay, in
connectisn vith this Loan, either: (a) a onetime charge for flood zone determination, certification
and tracking survices; or (b) a one-time charge for flood zone determination and certification
services and subieqiént charges each time remappings or similar changes occur which reasonably
might affect sucl’ d:termination or certification. Borrower shall also be respomsible for the
payment of any fe=s imposed by the Federal Emergency Management Agency in connection with
the review of any flood 70ne determination resulting from an objection by Borrower.

It Borrower fails to muntain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s Jption and Borrower's expense, Lender is under no obligation to
purchase any particular type or \mount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Boirorrer, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazara Ur Viability and might provide greater or lesser coverage
than was previously in effect. Borrower-ictnowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Sect’'on 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounis ~hall bear interest at the Note rate from the
date of disbursement and shall be payable, with su h. interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renew:is of such policies shall be subject to
Lender's right to disapprove such policies, shall include a/stundard mortgage clause, and shall
name Lender as mortgagee andlor as an additional loss payee. L n~or shall have the right to hold
the policies and renewal certificates, If Lender requires, Borrower shrii promptly give to Lender
all receipts of paid premiums and renewal notices. It Borrower oltains say form of insurance
coverage, not otherwise required by Lender, for damage to, or destruci~o of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mcrtzagee andlor as an
additional loss payee.

In the event of loss, Borrower ghall give prompt natice to the insurance Carier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender, a e Borrower
otherwise agree in writing, any insurance procceds, whether or not the underlying iusurancs was
required by Lender, shall be applicd to restoration or repair of the Property, if the restc ratior, or
repair is economically feasible and Lender’s security is not I ed. During such repais r.u9

Initials:
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 30 days to a potice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
ana settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lead=r acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Brisower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
unde: th.e Note or this Security Instrument, and (b) any ather of Borrower’s rights (other than the
right t ary refund of unearned premiums paid by Borrower) under all insurance policies
covering ths Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the ipnurs~ce proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note c: ttis Security Instrument, whether or not then due,

6. Occupanc;.” Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence witiun 60 days after the execution of this Security Instrument and shall
continue to occupy the Tiozerty as Borrower's principal residence for at least one year after the
date of occupancy, unless Leuce: otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unisss edtenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenanu: 748 Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair b2 Property, allow the Property to deteriorate or commit
waste on the Property. Whether or nov Jlorrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Zrop>rty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuapt to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly rpai the Property if damaged to avoid further
deterioration or damage. If insurance or condemnatiop proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shs.l ‘e esponsible for repairing or restoring
the Property only if Lender has released proceeds for suri purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment ur ‘0 = series of progress payments as
the work is completed. If the insurance or condemnation pruceeds 2-c-not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligat on fcr the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiuz of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvemeits On the Property.
Lender shall give Borrower notice at the time of or prior to such an interior ias ection specifying
such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, duiiug tho Loan
application process, Borrower or any persons or entities acting af the direction of Bcrrowr or

Initialg
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security lnstrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property aad rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
prinrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
?.e3 | protect its interest in the Property andlor rights under this Security Instrument, including
its serured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, ¢ntriing the Property to make repairs, change locks, replace or board vp doors and windows,
drain ‘we’er'from pipes, climinate building or other code violations or dangerous conditions, and
have uti’i‘ies turned on or off. Although Lender may take action under this Section 9, Lender does
not have to (:0'2) and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for rot v-ing any or all actions authorized under this Section 9.

Any smount: d'sbursed by Lender under this Section 9 shall become additional debt of
Borrower secured-*; this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursime¢nt and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paymont.

If this Security Instrument ‘s un a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquins fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the mierger in writing.

10. Mortgage Insurance, If Leucr -equired Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiv-ie cequired to maintain the Mortgage Insurance in effect.
It, for any reason, the Mortgage Insurance cc verage required by Lender ceases to be available from
the mortgage insurer that previously provided sich 1 surance and Borrower was required to make
separately designated payments toward the pren.iums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substeatizilv equivalent to the Mortgage Insurance
previously in effect, at a cost substantially cquivalent ¢ *he cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mur’gaye insurer sclected by Lender. If
substantially equivalent Mortgage Insurance coverage is not.av.diable, Borrower shall continue to
pay to Lender the amount of the separately designated paymei.ts/ch=t were due when the insurance
coverage ceased to be in effect. Lender will accept, use and reiin these payments as a
non-refundable loss reserve in lien of Mortgage Insurance. Such ‘loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid lo full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss (reorrve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in theam<unt and for the
period that Lender requires) provided by an insurer selected by Lender again bcoc mey available, is
obtained, and Lender requires separately designated payments toward the premiums ‘o Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making tic Lo~ and
Borrower was required to make separately designated paymemT toward the prem’ums for

initials
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Mo:;fage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refupdable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that hases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreefuglgrrower is not a party to the
Mortgage Insurance.

rigage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agresments are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments ueing any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
rayments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
cisk, or reducing losses. If such agreement tgrovides that an affiliate of Lender takes a share of the
insviar's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
ofiep-ix-med "captive reinsurance.” Further:

(s> 2ny such agreements will not affect the amounts that Borrower has agreed to

y fo' Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase .0 amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower ‘o ar¥ refund.

(b) An{ su. agreements will not affect the rights Borrower has - if any - with
respect to the [Mcrteage Insurance under the Homeowners Protection Act of 1998 or any
other law. The<= rights may include the right to receive certain disclosures, to request
and obtain cancellat’on of the Mortgage Insurance, to have the Mortgage Insvrance
terminated automaticsdl’, andlor to receive a refund of any Mortgage Insurance
premiums that were uncarned at the time of such cancellation or termination,

11. Assignment of Mis ellareous Proceeds; Forfeiture. All Miscellancoua Proceeds are
hereby assigned to and shall be oaid to Lender.

If the Property is damaged, Juc). Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the festotaica or repair is economically feasible and Lender’s security is
not lessened. During such repair and rer.0cation period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender ha: 'iad an opportunity to inspect such Property to ensure
the work has been completed to Lenders sa‘lufactio:ﬁdpmvided that such inspection shall be
undertaken promptly. Lender may pay for the repars restoration in a single disbursement or
in a series of gmirem payments as the worx-is.completed. Unless an agreement is made in
writing or Applicable Law requires interest to b prid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or carings on such Miscellaneous Proceeds, If
the restoration or repair is not economically feasible i Jcoder’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secure k¢ this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. 5uca Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of t*< I'roperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security ln strun.ent, whether or not then
due, with the oxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the F1orerty in which the fair
market value of the Property immediately before the partial mkimrc:ﬁm. rr loss in value is
equal to or greater than the amount of the sums secured by this ity Instr-mant immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
:gree in writing, the sums secured by this Security Instrument shall be reduced by ‘h: amount of

e Miscellansous Proceeds multiplied by the following fraction: (a) the total amouut of *h= sums
secured immediately before the partial taking, destruction, or loes in value divided by [b) tb= fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immaediately before the partial taking, destruction, or loss in value is
less than the amount of the sums seccured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
3hall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or
repair of the Pni)perty or to the sums secured by this Security Instrument, whether or not then
dve. "Oppoein%l artg; means the third party that owes Borrower Miscellancous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Pro or other material
‘mpairment of Lender’s interest in the Property or rights under this Security Instrument.
Bo ‘rower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19. Sy causing the action or grocoedmg to be dismissed with a ruling that, in Lender’s judgment,

(ec’:des forfeiture of the romnor other material impairment of Lender's interest in the

per'g.or rights under this ity Instrument, The proceeds of anI{e award or claim for
damagrs 1at are attributable to the impairment of Lender’s interest in the Property are hereby
assiguec-up < thall be paid to Lender.

All Misc l'aneous Proceeds that are not applied to restoration or repair of the Property shall
be applied inine ~.~der provided for in Secﬁonp{

2. Borrowe. Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payme.: or modification of amortization of the sums secured by this Security
Instrument granted by-icnder to Borrower or any Successor in Interest of Borrower shall not
operate to release the \iakili*v of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to comrience proceedings against any Successor in Interest of Borrower or to
refuse to extend time for pay.aeny or otherwise modify amortization of the sums secured by this
Security Instrument by reasor. of anv demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbeirance bfy Lender in exer%i:;%g any right or remedy including,
without limitation, Lender’s accep*cnseof payments from third persons, entities or Successors in
Interest of Borrower or in amounts less *aan the amount then due, shall not be a waiver of or

lude the exercise of any right or remr.ciy.

13. Joint and Several Liability; Co-sizzacs; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations a1d liability shall be joint and several. However,
any Borrower who co-signs this Security Instrumer but does not execute the Note (a "co‘signer"):
(a) is co-signing this Security Instrument only to mortgage, grant snd convey the co-signer’s
interest in the Property under the terms of this Gecurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Inst.uriznt; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or ‘mele uny accommodations with regard to
the terms of this Security Instrument or the Note without 'tk c)'signer’s consent.

Subject to the provisions of Saction 18, any Successor ir. Literest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, an<i2 approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security In: trum:nt. Borrower shall not be
released from Borrower’s obligations and liability under this Sect:ity instrument unless Lender
agrees to such release in writing. The covenants and agreements of thir Sevurity Instrument shall
bind (except as provided in Section 20) and benelit the successors and ascigor 'of Lender.

14. Loan ges. Lender may charge Borrower fees for services perfrimed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, proj ety i tion
and valuation fees. In regard to any other fees, the absence of express authority L. this Security
Instrument to charge a specific fes to Borrower shall not be co: as a prohibiion Hn the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Inst!%gxcm or by Applicable Law, & pre

If the Loan is subject to a law which sets maximum loan charges, and that law is finally

interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted himits will be refunded to Borrower. Lender may
choose to make this refund by ing the principal owed under the Note or by making a direct
payment to Borrower. If a refund incipal, the reduction will be treated as a ial
pmyment without any prepayment chnrfe thether or not a prepayment charge i provided for
u the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will oonstthu itute a waiver of any right of action Borrower might have arising out of such
overc! .
15. %Eloﬁces. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bricower shall constitute notice to all Borrowers unless Applicable Law expressly requires
stheywise. The notice address shall be the Pro; Address unless Borrower has designated a
substi:ute notice address by notice to Lender. Borrower shall promptly notify Lender of
Bociows’s change of address, If Lander specifies a procedure for reporting Borrower’s change of
addres, “ben Borrower shall only report a change of address through that specified procedure.
There m7y b only one designated notice address under this Security Instrument at any one time.
Any nGduz 1t Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s adirecs stated herein unless Lender has designated another address by notice to
Borrower. Any aot'ie in connection with this Secmla;dty;rlmtrumem shall not be deemed to have
been given to Leide: until actually received by . I any notice required by this Security
Instrument is alge.r qarred under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requireme~s under this Security Instrument.

16. Governing La\v: Seerability; Rules of Construction. This Security Instrument shall
be governed by federal law and tha law of the jurisdiction in which the Property is located. All
rights and obliftions container’ in \his Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contrect or it might be silens, but such silence shall not be construed as a prohibition
against agreement by contract. In-ip. ovent that any provision or clause of this Security
Instrument or the Note conflicts with Azplicable Law, such conflict shall not affect other
provisions of this Security Instrument (1 the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) worcs of the masculine gender shall mean and
include corresponding neuter words or words o!.the-feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; ind (r) the word “may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given viie ooy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Bencficial Interist in Borrower., As used in this
Section 18, "Interest in the Property” means any legal or benciicial interest in the Property,
including, but not limited to, those beneficial interests transferred in < ound for deed, contract for
deed, installment sales contract or escrow agreement, the intent of waich 1s the transfer of title by
Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro; is suid lor transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower i3 suid or transferred)
without Lender’s prior written consent, Lender may require immediate payr~nt in full of all
sums sccured by this Security Instrument. However, this option shall not be excrcised by Lender
if such exercise 1s prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelerativii. Tb~-notice
shall provide a period of not less than 30 days from the date the noice is given in accord ince 17ith
Section 15 within which Borrower must pay all sums secured Yy this Security Instrumest @l
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower s have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c? entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as dp:o acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, perty
inspection and valuation fees, and other fees incurred for the purpose of protecting er's
interest in the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
fallowing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whoss
dernsits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Trarisr. Upon reinstatement by Borrower, this Security Instrument and obligations secured
her:bv shall remain fully effective as if no acceleration had occurred. However, this right to
reinste’ 5) all not apply in the case of acceleration under Section 18,

20:-57'c of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in. ti.e Note (to er with this Security Instrument) can be sold one or more times
without prior no'ice to Borrower. A sale might result in a change in the entity (known s the
"Loan Servicer”) taat collects Periodic Payments due under the Note and this Security Instrument
and performs cthZi mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, Tc1= also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note, If thee s ' change of the Loan Servicer, Borrower will be given written notice of
the change which will stzie the name and address of the new Loan Servicer, the address to which
payments should be made an any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the ’vot:, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or L “iansferred to 8 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise g7 vided by the Note purchaser.

Neither Borrower nor Lender may ommence, join, or be joined to any judicial action (as
either an individual litigant or the membyer o -c.class) that arises from the other party’s actions
pursuant to this Security Instrument or tat aleg:s that the other party has breached any

vision of, or any duty owed by reason oi,-*hiz-Security Instrument, until such Borrower or
has notified the other garty (with such n)tic: siven in compliance with the requirements
of Section 15) of such alleged breach and afforded th< other party hereto a reasonable period after
the giving of such notice to take corrective action.f /ipplicable Law provides a tume period
which must elapse before certain action can be taken, that.iime period will be deemed to be
reasonable for purposcs of this peragraph. The notice of ‘ac eleration and opportunity to cure
given to Borrower gursuant to Section 22 and the notice ~{ acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Spportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 2l: (a)~"Fiazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or vastes by Bnvironmental
Law and the following substances: gasoline, kerosene, other flammacbis“or toxic petroleum
Froducts, toxic pesticides and herbicides, volatile solvents, materials cor-aining asbestos or

ormaldehyde, and radioactive materials; (b) "Environmental Law” means fcderal laws and laws
of the jurisdiction where the Progrty is located that relate to health, safety or eavironmental
protection; {c} "Environmental Cleanup” includes any response action, remcuial sctiom, or

tnitial
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removal action, as defined in Environmental Law; and {d} an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, di I, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Smm, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of amall quantities of Hazardous Substances that are
gencrally recognized to be appropriate to normal residential uses and to maintenance of the

roperty (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Troperty. If Borrower learmns, or is notified by any governmental or regulatory authority, or any
B.’:. ate party, that any removal or other remediation of any Hazardous Substance affecting the

roetty is necessary, Borrower shall promptly take all necessary remedial actions in accordarce
with  Bovironmental Law. Nothing herein shall create any obligation on Lender for an
Envircusicotal Cleanup.
ol NLN-ZONMTFORM COVENANTS. Borrower and Lender further covenant and dgree as
ollows:

22. Accelirstion; Remedies. Lender shall give notice to Borrower prior to
acceleration fol’oving Borrower’s breach of any covenant or sgreement in this Security
Instrument (but nut¢ prior 10 acceleration under Section 18 unless Applicable Law
provides otherwise). Tae notice shall specify: {a) the defsult; (b) the action required to
cure the default; (c) v dat-; not less than 30 days from the date the notice is given to
Borrower, by which the Zefault must be cured; and (d) that failure to cure the default on
or before the date specified in tie notice may result in acceleration of the sums secured
by this Security Instroment, foreclosure by judicial proceeding and sale of the Property.
The notice shsll further inform Borrower of the right to reinstate after acceleration and
the right to assert in the forecizsmic proceeding the noncxistence of a default or any
other defense of Borrower to acceiers.c7on and foreclosure. If the default is not cured on
or before the date specified in the nivice, Lender at its option may require immediate
paymeant in full of all sums secured by this Scourity Instrument without further demand
and may forcclose this Socurity Instrunent by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in porsviog the remedies provided in this Section
22,dincluding, but not limited to, reasonb’: sttorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by *uir Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any rccordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but oot if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under /ippicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the dsirower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemp tic:. Jaws,

25. Placement of Collateral Protection Insurance. Unless Borrowir provides Lender
with evidence of the insurance covarage required by Borrower's agreement wish Liauder, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests .. Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The covirago that
Lender purchases may not pay any claim that Borrower makes or gny claim that is made arainst
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21,2

aga&nst Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impaee in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A {Seal)
«Borrower
SEAMUS KANE
/ (Seal)
-Borrower
~{Seal) (Seal)
~Cucr.wer -Borrower
(Seal) /S (Seal)
~Borrower -Borrower
(Seal) / {Seal)
-Borrower -Borrower
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l Rﬁ_LAND
STATE ORHEHINOIS, cook County ss: DUL([ i~
L VinNcbay SHANNOA , a Notary Public in and for said county and

state do hereby certify that gpamus KANE

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoin’g
instrument, appeared before me this day in person, and acknowledged that helsheithey signed and
delivered the said instrument as histher/their free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this // day of TUvE o ot
My Commission Expires: \ ,
Ao LIEE WA 8
Ndtyry Publio
\ )

initials:
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REPUBLIC OF IRELAND
COUNTY AND CITY OF DUBLIN

)

) SS:
EMBASSY OF THE )

)

UNITED STATES OF AMERICA

I, Rima J. Vvamantas, Vice Consul of the United States of America at Dublin, Ireland,
duly commissionecd and qualified, do hereby certify that Vincent Shannon whose true
signature and official seal are, respectively, subscribed and affixed to the annexed
document, was, on 11™ June, 2007 a notary public in and for the county of Dublin,
Ireland. T further affirm that, at the'tme of administering the oath, the said Vincent
Shannon was duly authorized to do the same. that I have compared the signature of said
Vincent Shannon on the annexed document with *ha. deposited in my office by the said
Vincent Shannon and that I verily believe that the seal vpon the annexed document is

genuine.

IN WITNESS WHEREOF [ have hereunto set my hand and seal of the Embessy ‘at

o

Rimag Vydmantas
Vice Consul of the
- United States of America

Dublin, Ireland, this 12" June, 2007.

A

A
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STREET ADDRESS: 182 MM QEE F I C IA L C QVIT:)SX

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-418-010-0000

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 502 IN THE CENTURY TOWER PRIVATE RESIDENCES, A CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN METROPOLITAN'S RESUBDIVISION OF LOT 5 IN BLOCK 19 IN ORIGINAL TOWN OF
CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS APPENDIX "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0634109069 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL _iN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMiNT'S FOR INGRESS, EGRESS, SUPPORT, USE AND ENJOYMENT AS SET FORTH IN
AND CREATED BY DECLARNTLON OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR 182
WEST LAKE, CHICAGO, ILLINOfS, RECORDED AS DOCUMENT NUMBER 0634109064

CLEGALD
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M39
ADJUSTABLE RATE RIDER

(12-MTA Index - Payment and Rate Caps)

3013821073

THIS ADJUSTABLE RATE RIDER is made this 5TH day of
JUNE, 2007 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security instrument”) of the same
date given by the undersigned (the "Borrower”) o secure Bomower's Adjustable Rate Note (the
Pate® 10 ___WASHINGTON MUTUAL BANK _FA (the "Lender”) of the
same ~2te and covering the property described in the Security Instrument and located at:

182 WES( VWD

01
(PROPERTY ADDRESS)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE A/ID-MY MONTHLY PAYMENT. MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL
AMOUNT | MUST REPA/ BING LARGER THAN THE AMOUNT | ORIGINALLY
BORROWED, BUT NOT MORF.THAN _116% OF THE ORIGINAL AMOUNT (OR
$ 218,128,28 {. VY INTEREST RATE CAN NEVER EXCEED THE
LIMIT STATED IN THE NOTE A}O RIDSER. A BALLOON PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the uwvsnonts and agreements made in the Security
Instrument, Borrower and Lender further covenant and. = yrse as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANC=S

Interest will be charged on unpaid Principal until the full a-nont of Principal has been paid. Up
until the first day of the calendar month that immediately prece“ss the first payment due date set
forth in Section 3 of the Note, | will pay interest at a yearly rate of __ 5,034 %. Thereafter until the
first Change Date (as defined in Section 4 of the Note) | will pay interast at a yearly rate of
_2.526  %. The interest rate | will pay will thereafter change in accoranca with Section 4 of the
Note.

32843 (11-01) Page 1016 LRDO2U 5A (VERSION 1.0)
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Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the IST day of
AUGUST, 2007 , and on that day every month thereafter. Each such
day is called a "Change Date".

(B) The Index

On each Change Date, my interest rate will be based on an Index. The "Index" is the Twelve-
o' th Average, determined as set forth below, of the annual yields on actively traded United States
Tre<sury Securities adjusted to a constant maturity of one year as published by the Federal Reserve
Boari 1 the Federal Reserve Statistical Release entitled "Selected Interest Rates (H.15)" (the
"Montt.y lelds"). The Twelve-Month Average is determined by adding together the Monthly Yields
for the (oz¢ ~=cently available twelve months and dividing by 12.

The must -enent Index figure avalable as of the date 15 days before each Change Date is called
the "Current Iruexr'.

if the Index s 7.0 'anger available, the Note Hoider will choose a new index which is based upon
comparable infoiiiation. The Note Holder will give me notice of this choice.

(C) interest Rate (hariv
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 0285/1000 percentage  points

3,025 % ("Margin") to Cuivent Index. The Note Holder will then round the result of this addition to
the nearest one thousandth of on(. pe centage point (0.001%). Subject to the limits stated in Section
4(D) below, this rounded amount wiii ¢ fy new interest rate until the next Change Date. in the event
a new Index is selected, pursuant to-pe7aoraph 4(B), a new Margin will be determined. The new
Margin will be the difference between tne¢ averaqe of the old Index for the most recent three year
period which ends on the last date the Index ‘was wailable plus the Margin on the last date the old
Index was available and the average of the r.oaw Index for the most recent three year period which
ends on that date (or if not available for such thre2 yr.ar period, for such time as it is available). The
difference will be rounded to the next higher 1/8 of 1%

(D) Interest Rate Limit

My interest rate will never be greater than _10.800 ~ °G ("Cap”), except that following any sale
or transfer of the property which secures repayment of this Nt after the first interest rate Change
Date, the maximum interest rate will be the higher of the Cap or 5 pzivoatage points greater than the
Interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing __AUGUST 01, 2008 .., and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holdzr v ul determine the

32843 (11-01) Page 2016 LRDOL U8 (VERSION 1.0)
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amount of the monthly payment that would be sufficient to repay the projected Principal balance | am
expecied to owe as of the Payment Change Date in full on the maturity date at the interest rate in
effect 45 days prior to the Payment Change Date in substantially equal payments. The resuit of this
calculation is the new amount of my monthly payment, subject to Section 4(F) below, and | will make
payments in the new amount until the next Payment Change Date unless my payments are changed
eariier under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(l) below apply, the amount of my new monthly payment, beginning
witii 2 Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
payiny. This payment cap applies only to the Principal Payment and does not apply to any escrow
payrm.ants Lender may require under the Security Instrument.

(G' Changes In My Unpaid Principal Due to Negative Amortization or Accelerated
Amortiza*’on

Since iy ,ament amount changes less frequently than the interest rate and since the monthly
payment is suhiur’ ‘o the payment limitations described in Section 4(F), my monthly payment could
be less or greaier tiwn the amount of the interest portion of the monthly payment that would be
sufficient to repay ¢ =paid Principal | owe at the monthly payment date In full on the maturity date
in substantially equal paymants. For each month that the monthly payment is less than the interest
portion, the Note Holder v4ll ~u*act the monthly payment from the amount of the interest portion and
will add the difference to my..npaid Principal, and interest will accrue on the amount of this difference
at the current interest rate. For eaci. month that the monthly payment is greater than the interest
portion, the Note Holder will apply: the axcess towards a Principal reduction of the Note.

(H) Limit on My Unpaid Princiy al; .ncreased Monthly Payment

My unpaid Principal can never excred a maximum amount equal 10 _116% of the principal
amount original borrowed. In the event riiy »:anaid Principal would otherwise exceed that _118%
limitation, | will begin paying a new moithly nayment until the next Payment Change Date
notwithstanding the 7 1/2% annual payment incr:ase 'imitation. The new monthly payment will be an
amount which would be sufficient to repay my thon.uraid principal in full on the maturity date at my
interest rate in effect the month prior to the payment ‘{ue date in substantially equal payments.

(1) Required Full Monthly Payment

Onthe _FIFTH _ anniversary of the due date of the rrs. monthly payment, and on that same
day every _FIFTH year thereafter, the monthly payme.it #V! be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changcs in > amount of my monthly
payment before the effective date of any change. The notice will incluae /f~-mation required by law
to be given me and also the title and telephone number of a person who vil upswer any questions |
may have regarding the notice.
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{K) Failure to Make Adjustments

If for any reason Note Holder fails to. make an adjustment o the interest rate or payment amount
as described in this Note, regardiess of any notice requirement, | agree that Note Holder may, upon
discovery of such failure, then make the adjustment as if they had been made on time. | also agree
not to hold Note Holder responsible for any damages to me which may result from Note Holder's
failure to make the adjustment and to let the Note Holder, at its option, apply any excess monies
which | may have paid to partial prepayment of unpaid "Principal.”

2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Saction 18 of the Security Instrument is amended to read as follows:

Tiansfer of the Property or a Beneficial Interest in Bomower. As used in this Section 18,
“irievest in the Property" means any legal or beneficial interest in the Property, including, but
actirded to, those beneficial interests transferved in a bond for deed, contract for deed,
insta.\mon®._sales contract or escrow agreement, the intent of which Is the transfer of title by
Borrowe: at < future date to a purchaser. If all or any part of the Property or any interest in the
Property i suld.or transfered (or if a beneficial interest in Borrower is sold or transferred and
Borrower i< niot a_natural person) without Lender's prior written consent, Lender may require
immediate paymant 'n fill of all sums secured by this Security Instrument. However, this option
shall not be exercises vy Lender If exercise is prohibited by Applicable Law. Lender also shall
not exercise this option . () Borrower causes to be submitted to Lender information required
by Lender to evaluate'the intended transferee as if a new loan were being made to the
transferee; (b) Lender reaso:iably determines that Lender’s security will not be impaired by the
loan assumption and that the ¢k of a breach of any covenant or agreement Iin this Security
Agreement or other obligations..’ed to the Note or other loan document is acceptable to
Lender, (c) Assuming party executes Assumption Agreement acceptable to Lender at ils sole
choice and discretion, which Agreement .nay, include an increase to Cap as set forth below and
(d) payment of Assumption Fee if reque.ted by Lender.

To the extent permitted by Applicable Ly, Lender may charge & reasonable fee as a
condition to Lender's consent to the loan assum tion, and Lender may increase the maximum
interest rate limit 1o the higher of the Cap or 5 p~iczntage points grester than the interest rate
in effect at the time of the transfer. Lender niay a0 require the transferee to sign an
assumption agreement that is acceptable to Lender ard th.at obligates the transferee to keep all
the promises and agreements made in the Note and in’jus Security Instrument. Borrower will
continue to be obligated under the Note and this Security Inst-ument unless Lender has entered
into a written assumption agreement with transferee and formally re’sases Borrower.

32843 (11-01) Paged of 8 LRD('21'SD (VERSION 1.0)




0719442042 Page: 22 of 28

UNOFFICIAL COPY

3013821073

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

32843 (11-01)

Page §of 8 LRDQ2USY: (VERSION 1.0)




0719442042 Page: 23 of 28

UNOFFICIAL COPY

3013821073

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. Bomower agrees to execute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or if
the original Note, Trust Deed or other document is lost, mutilated or destroyed.

A

fAMUS K)NE N {
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SECOND HOME RIDER

THIS SECOND HOME RIDER is meade this  BTH day of JunEe 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security instrument’) of the same date given by
the undersigned (the “Borrower,” whether there are ones or more persons undersigned)
to secure Borrower's Note to  WASHINGTON MUTUAL BANK, FA

{the "Lender”) of the same date and covering the Property described in the Security
Irstrument (the “Property”), which is located at:
18 WEST LAKE STREET, UNIT 502, CHICAGO, IL 60801

{Property Address}

I addition to the covenants and agreements made in the Security Instrument,
Borrower a, l.ender further covenant and agres that Sections 6 and 8 of the Security
Instrument ar dr'eted and are replaced by the following.

8. Occuoeacy. Borrower shall occupy, and shall only use, the Property as
Borrows:'s second home. Borrower shall keep the Property available for
Borrower’s e:.clusiva use and enjoyment at all times, and shall not subject
the Property w _uny timesharing or other shared ownership arrangement
or to any rental poci o, agreement that requires Borrower either to rent
the Property or givi' a management firm or any other person any control
over the occupancy or se of the Property.

8. Borrower's Loan Appi'aavion, Borrower shall be in default if, during
the Loan application procesc, Zorrower or any persons or entities acting
at the direction of Borrower r with Borrower's knowledge or consent
gave materially false, misleading, «r in)ccurate information or statements
to Lender (or failed to provide lerZar with material information} in
connection with the Loan. Material reprasentations include, but are not
limited to, representations concerning Brirower's occupancy of the
Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Singls Family - Fannie Mae/Fredcis Mac
UNIFORM INSTRUM

Form 0 {/01
&,-365R (0401)

Page 1 of 2 Initialsc ¢
g, T
(800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Second Home Rider.

(Seal) {Seal)
—Borrower Borrower
AMUS KANE
MV o (Seal) (Seal)
-Borrower —Borrower
{Seal) (Seal)
~Borrower -Borrower
) (Seal (Seal)
—zrrower -Borrower

@), -365R (0401) Page 2 of 2 Form 3830 1/01
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8RUS 3013821073~-094
M39
THIS CONDOMINIUM RIDER is made this  5TH dayof June 2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security lostrument” ) of the same date given by the undersigned (the
" dorrower") to secure Borrower's Note to

WAS' INGTON MUTUAL BANK, FA

{the "Lrider '} of the same date and covering the Property described in the Security Instrument and
located at:

182 WEST L/KE STREET, UNIT 502, CHICAGO, IL 80601

{Proporty Addross]

The Property includes a viit* s, together with an undivided interest in the common elements of, a
condominium project known as;
CENTURY TOWER
[N ame of Condominium Project)

(the “Condominium Project™). If ‘i owners sssociation or other entity which acts for the
Condominium Project (the "Owners Axor’ation”} holds title to property for the benefit or use of
its members or shareholders, the Properily also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits ci Boirower's interest,

CONDOMINIUM COVENANTS. In sd\ition to the covenants and agreements made in the
Security Instrument, Borrower and Lender Further c(iver.ant and agree as follows:

A. Condomininm Obligations. Borrower shall perfarm all of Borrower’s obligations under
the Condominium Project's Constituent Documents. Tar” “Constituent Documents” are the: (i)
Declaration or any other document which creates the Condozajwom Project; (i) by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower sh-!l promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Freddis ¥ar {NIFORM INSTRUMENT

&, 8R (0008) Form § D1 L
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, carthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
in deemed satisfied to the extent that the required coverage is provided by the Owners Association
00 icy.

What Lender requires as a condition of this waiver can change during the term of the loan.

purrower shall give Lender prompt notice of any lapse in required property insurance coverage
provider by the master or blanket policy.

Y ths svent of a distribution of property insurance proceeds in lieu of restoration or repair
following \\ 108 to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower «e Fireby assigned and shall be paid to Lender for application to the sums secured by
the Security Ins(ru/nent, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Ziability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners’ As)nciation maintains a public liability insurance policy acceptable in form,
amount, and extent of cove.age to Lender.

D. Condemnation. The proveeds of any award or claim for damages, direct or consequential,
payable to Borrower in conne:tion with any condemnation or other taking of all or any part of the
Property, whether of the unit o/ o) the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned a7id thall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Secui1t/ Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrywer shall pot, except after notice to Lender and with
Lender’s prior written consent, either partition o subdivide the Property or consent to: (i) the
abandonment or termination of the Condomini»m. Project, except for abandonment or termination
required by law in the case of substantiel destructio by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii} avy. amendment to any provision of the
Constituent Documents if the provision is for the expriss henefit of Lender; (iii) termination of
professional management and assumption of self-manageinsatof the Owners Association; or (iv)
any action which would have the effect of rendering the rublic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

&R (0008) Pago 2 of 3 baudh 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agress
Condominium Rider.

Mg frovigions contained in this
e
(Seal) o XGN /] (Seal)

~Borrower

-Borrower

X (Seal) (Seal)
-Borrower -Borrower

- (Seal) (Seal)

~Borrower -Borrower

(Seal) (Seal}

-Bor ower. -Borrower
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