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CONVEYANCE. For good and valuable consideration, the/teteipt and sufficicncy of which is acknowledged, and
to sceure the Secured Debt (defined below) and Mortgagor’s performance under this Sceurity Instrument,
Mortgagor grants, bargains. sells, conveys, mortgages and warrants 20 Lender the following described property:
Leaal Dascription: Lot 2‘-1Cex’(_'e{;]'-~the FsT Il 4o+ amdhe Easr 2278 feet
of Lot 22 RO 17 in Price. Sl i vision of (v, < sutwess “uarier of
Cehidn 2hep (SIS0 38 Norfhy, Rave 12, EasT of ziee Tt Principay
Mevdian | vy CEOK Centy L Thinos

Poion e 1900 - 34 -060

The property is located in ..o, < ...[.(.: ... N T — al 2207 W vt Place
ounty
............................................................................................. - hlcﬂf@: Hlinois . A£OLERZ......
(Address) ity) (1P Code)

Together with all rights, casements, appurtenances, royaltics, mineral rights, oil and gas rights. alt water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES. The term “Sceured Debt” is defined as foliows:
A. Debtincurred under the terms of all promissory note(s). contract{s), suaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggesied that vou include items such ax borrowers’ names, note aniounts, interest rates, matnrity dates, eic.)

Secuety Agresmment & o Imprevem@ntt Coria Gt cleaked
4. 07 vhe avgunt of & 5400

ILLINCIS - MORTGAGE {NOT FOR FNMA, FHLMC. FHA OR VA USE)
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reasonable purposc for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary [or performance. Lender’s right
to perform for Mortgagor shall not create an obligation te perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. 1f any
construction on the Property is discontinued or not carricd on in a reasonable manner, Lender may take all steps
necessary to protect Lender’s sccurily interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns. grants, bargains, conveys, mortgages and warrants
to Lender as additional security all the right, title and interest in the following (all referred to as Property): existing
or future feases, subleascs, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of <nc-Property, including any cxtensions, renewals, modilications or replacements (all referred to as
Leases); and rents, Sssues and profits (all relerred to as Rents). In the event any item listed as Leases or Rents is
determined Lo be'persanal property, this Assignment will also be regarded as a sccurily agreement. Mortgagor will
promptly provide Lende: with copics of the Leases and will certily these Leases arc true and correet copics. The
existing Leases will be provided on execution ol the Assignment, and all {uture Leascs and any other information
with respect Lo these Leases wilt-be provided immediately after they are executed. Mortgagor may colleet. receive,
cnjoy and use the Rents so long as Morlgagor is not in default.

Upon default. Mortgagor will receive any Rents in trust for Lender and will not commingle the Rents with any
other funds. Morlgagor agrees that this Sceurity Instrument is immediately effective between Mortgagor and
Lender and effective as to third parties on the récording of this Assignment. As long as this Assienment is in elfect,
Mortgagor warrants and represents that no default exists under the Leases. and the parties subject o the Leases
have not violated any applicable Taw on leases, licinsel and landlords and tenants.

LEASEHOLDS; CONDOMINIUMS; PLANNED UMy DEVELOPMENTS. Mortgagor agrees o comply with
the provisions of any lease if this Sccurity Instrument’ion a leaschold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor/will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planacd unit development.

DEFAULT. Mortgagor will be in default if any party obligated onthesSccured Debt fails to make payment when
duc. Mortgagor will be in default if a breach occurs under the term’s e this Sceurity [nstrument or any other
document executed for the purpose of creating, securing or guarantying the“S=curcd Debt. A good faith beliel by
Lender that Lender at any time is insecure with respect to any person or entity shligated on the Secured Debt or
that the prospect of any payment or the value ol the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, [ederal and state law will require Toader 1o provide Mortgagor
with notice of the right to curc or other notices and may cstablish time scheduics [or foreglosure actions. Subject to
these limitations, if any, Lender may accelerate the Sceured Debt and foreclose this Secudity Instrument in a
manncr provided by law if Mortgagor is in default. Upon delault, Lender shall have the right, without declaring the
whole indebtedness due and payable. (o foreclose against all or part of the Property. This Mortgage shall continue
as a lien on any parl of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed [ees and charges, acerued interest and principal shall become
immediately duc and payable, after giving notice if required by law, upon the vecurrence of a default or anytime
thercalter. In addition, Lender shall be entitled to all the remedies provided by law. the terms of the Secured Debt,
this Security Instrument and any related documents. All remedices are distinet, cumutative and not exclusive, and the
Lender s entitled to all remedies provided at Jaw or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Sceurcd Debt after the balance is due or is accelerated or
atter foreclosure proceedings are filed shall not constitute a waiver ol Lender’s right o require complete cure of any
existing default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again,

{page 3 of 6)
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termination of the insurancc. Lender shall have the right to hold the policics and rencwals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediatc notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance procecds shall be applied (o the restoration or repair of the
Property or to the Secured Dcbt, whether or not then duc, at Lender’s option. Any application of proceeds Lo
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any cxcess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
to the extent of the Secured Debt immediately before the acquisition.

ESCROW ¥GR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay'to Lender funds lor taxes and insurance in cscrow.

FINANCIAL REFORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request.
any financial statement br information Lender may deem reasonably nceessary. Morlgagor agrees to sign, deliver,
and [ile any additional‘docaments or certifications that Lender may consider necessary 1o perfect. continue, and
preserve Mortgagor's obhigations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL uZABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Sceurity Instrument are jomtiand individual. [f Mortgagor signs this Security Instrument but does not
sign an cvidence of debt, Mortgagor-dses so onky to mortgage Morlgagor's interest in the Property 1o securc
payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Sccured Debt. If this
Security Instrument sccures a guaranty betweCin Lender and Mortgagor, Mortgagor agrees 1o waive any rights that
may prevent Lender from bringing any action Or ¢laim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not-irited to, any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Sccurity Instivracnt may extend, modify or make any change in the terms
of this Sceurity Instrument or any cvidence of debt witheut Mortgagor’s consent. Such a change will not refease
Mortgagor {rom the terms of this Sceurity Instrument. The duties and benelits of this Sceurity Instrument shall bind
and henelit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governcd by the laws
ol the jurisdiction in which Lender is located, except to the extent otherwise vequired by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fuily icerated. This Security Instrument
may not be amended or modificd by oral agreement. Any section in this Sccutity Instrument, attachments. or any
agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of fivis Sezarity Instrument cannot
be enforced according (o its terms. that section will be severed and will not affect thie-cnforceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the piarziand the plural the
singular. The captions and headings of the sections of this Sceurity Instrument are for conveni¢nee only and are not
Lo be used to interpret or define the terms of this Security Instrument. Time is of the cssence in this Security
Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page | of this Sccurity Instrument, or 1o any other address designated in
writing. Notice to onc mortgagor will be deemed to be notice (o all mortgagors.

- WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption

rights relating to the Property.

{page 5 of 6)
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