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THIRD MODIFICATION TO
JUNIOR MORTGAGE, ASSIGNMENT OF LEASES
AND REM TS, AND SECURITY AGREEMENT

THIS THIRD MODIFICATION. TO MORTGAGE, ASSIGNMENT OF LEASES,
AND RENTS, AND SECURITY AGRE£MENT (“Modification”) is made as of the 12" day
of June, 2007, by CORU 21, LLC, an Illirois limited Lability company (“Mortgagor”) and
AMERICAN CHARTERED BANK, an Illinois tapxing association (together with its successors
and assigns “Bank™).

A Mortgagor entered into that certain Junior Mortgage, Assignment of Leases and
Rents and Security Agreement dated as of May 12, 2005 in fave: i Bank and recorded as
document number 0534045060, as amended by that certain Modification to Mortgage recorded
January 19, 2006 as document number 061932012, as may be further ameided-from time to time
(collectively, the “Mortgage”™); and

B. The property encumbered by the Mortgage is consisting of approxiraately 7.1
acres, located at 21% Street and Jefferson, Chicago, Illinois legally described on Exhibit A
attached hereto and made a part hereof (the “Property”); and

C. The Mortgage secures the payment of the indebtedness of Mortgagor to Bank
evidenced by the following notes: (i) that certain Mortgage Note dated May 12, 2005, by
Mortgagor and Christine Chun in favor of Bank, in the maximum principal amount of
$920,000.00 as amended from time to time (the “Mortgage Note”). The Note is secured by,
among other things, that the Mortgage, that certain Mortgage, Assignment of Leases and Rents,
and Security Agreement by CORU 210, LLC in favor of Bank as amended from time to time (the
“210 E. Ohio Mortgage”), and together with all other documents, instruments and agreements
entered into or delivered in connection with the Loan Agreement (collectively, the "Loan
Documents");
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D. Mortgagor has requested that the Bank increase the extend the Maturity Date of
the Note to December 12, 2007 and to increase the interest rate under the Note to the Prime Rate
minus 50 basis points from 7.25% per annum, and Bank is willing to accommodate such
requests, subject to the terms and conditions of this Modification.

NOW, THEREFORE, in consideration of the premises, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereby
agree that the Mortgage be and is hereby modified and amended as follows:

L. Fourth Amended and Restated Revolving Note. All references in the Mortgage
and the 210 E_ Ohio Mortgage to the Note shall be deemed to refer to the Fourth Amended and
Restated Morigige Note dated the date hereof, in the maximum principal amount of $920,000
(together with any_smendments, modifications, extensions, renewals or replacements thereof
“Fourth Amended and Restated Mortgage Note”).

2. Full Force and Fffect. The provisions of the Mortgage, as amended hereby, are in
full force and effect and the Mos(gage as so amended is hereby ratified and confirmed and all
representations and warranties mads therein remain true and correct as of the date hereof.

3 Priority. Nothing hereit-¢oitained shall in any manner affect the lien or priority of
the Mortgage, or the covenants, conditions nid agreements therein contained or contained in the
Loan Documents, as amended.

4. Conflict. In the event of conflict beween any of the provisions of the Mortgage
and this Modification, the provisions of this Modification shall control.

5. Representations.  Mortgagor hereby renews,. remakes and reaffirms the
representations and warranties contained in the Mortgage and Loar’ Documents.

6. Counterparts. This Modification may be executed in'ary number of counterparts,
all of which taken together shall constitute one and the same instrument; and any party hereto
may execute this Modification by signing one or more counterparts.

7. Binding. This Modification is binding upon, and inures to the oznefit of, the
parties hereto and their respective successors and assigns.
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IN WITNESS WHEREOF, this Modification has been duly executed as of the day and
year first above written.

CORU 21, LLC,
an Mlinois limited liability company

By 7 Lome s

Name: (7 Arzrs o e CArrr

ItS:Aﬂ@L%zé’

STATE OF ILIINOIS )
) SS.
COUNTY OF CCO%.)

On this day, before me;-the undersigned, a Notary Public in and for the county and state
aforesaid, that ( ; us:ls ap e 1 , Manager of CORU 21,
LLC, an Illinois limited liability cumpany, personally appeared before me and personally known
to me the person who executed this Morigage and acknowledged to me that the execution thereof
was his free and voluntary act and deed @and as the free and voluntary act of the company for the
uses and purposes therein mentioned.

Given under my hand and official seal thig 12" day of June, 2007.

(SEAL) %‘fﬁy}_{ﬁlc, e | yQM%Q{-\
Public

My commission expires: _ 7) ]l Zq l} 10 |/

Official Soal
Cing Manie Ulaszek
Notary Publis State of Hhnols
My Commussion Expuvs 03272014

367224/1/3510.000
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EXHIBIT A
Legal Description
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PARCEL 1:

LOTS 24 TO 31 IN 0. M. DORMRN'S SUBDIVISION QF THAT BART gOUTH OF THE NORTHERN 3
ACRES OF LOT 2 IN BLOCK 37 IN CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND S0
MUCH OF THE SOUTH FAST 1/4 AS LIES WEST CF THE SOUTH BRANCH OF THE CHICAGO RIVER
OF SECTION 21, TOWHSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

PARCEL 2:

1.OT 13 [BYCEPT THE NORTH 16 FEET AND EXCEPT THE EAST 11 FEET THEREOF), LOT 16
(EXCEZ: THE EAST 11 FEET THEREOF), LOTS 19 TO 22, 25 TO 28, 31 TO 34, 37 TO 40,
43 TO 46,49 TO 52, 55 TO 58, AND 61 TO 64 AND ALL OF THE NORTH SOUTH 14 FEET
VACATED ALLEY LYING WEET OF AND ADJOINING LOTS 20, 21, 26, 27, 32, 33, 38, 3%,
44, 45, 50,31, 56, 57, g7 AND 63 AND EAST OF AND ADJOINING LOTS 13, 22, 25, 28,
31, 34, 37, 20, 43, 46, 49, 52, 55, 58, 61 AND §4 ALSO ICT 53, LOT 59 (EXCEET
NORTH 20 FEET) LGOI 50 AND 10T 65 ALL IN STINSON'S SUBDIVISION OF LOT 1 IN BLOCK
35 IN THE CAMAL T(ULTEE’S SUBDIVISION OF THE WEST 1/2 AND 50 MUCH OF THE SOUTH
EAST 1/4 AS 1LIES TLsT OF THE SOUTH BRANCH OF THE CHICAGD RIVER OF SECTION 21,
TOWNSHIP 39 NORTH, RALGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

PARCEL 3:

THAT PART OF LOT 3 IN BLOCK 324" SAID CANAL TRUSTEES SUEDIVISION LYING NORTH OF
THE WEST 215T STREET AND EAST O F.U5LE STREET; THAT PART OF SRAID LOT 3 LYING
NORTH OF WEST 2157 STREET, WEST Or RUBLE STREET AND EAST OF THE HORTH AND SOUTH
ALLEY BETWEEN UNION STREET AND RUBLE LTREET (EXCEPT THAT PART THEREQOF DESCRIBED
AS FOLLOWS:

COMMENCING AT THE SQUTH WEST CORNER OF SAIN TRACT AND RUNNIKG THENCE NORTH ALONG
THE EAST LINE OF 3AID ALLEY 90 FEET AND 2 5/4 TACHES T0 THE NORTH LINE OF SAID
TRACT; THENCE EAST ALONG THE NORTH LINE OF SAIr TARCT 32 FEET 7/8 INCHES; THENCE
SOUTH TO A POINT IN THE §OUTH LINE QF SAID TRACT 32 FEET AND 5/8 INCHES EAST OF
THE SOUTH WEST CORNER OF SATD TRACT AND THENCE WEST/TO THE POINT OF BEGINNING) ;

PARCEL 4: 4 LOTS 43, 44 AND 45 IN TEE SUBDIVISION OF toP IN BLOCK 38 IN THE
CANAL TRUSTEES SUBDIVISION OF THE WEST HALF AND S0 MUCH C¥ T4E SOUTH EAST 1/4 AS
LIES WEST OF THE SOUTH BRANCH OF THE CHICAGO RIVER OF SECTICN 41, TOWNSHIP 39
NORTH, RANGE 14, ERST OF THE THIRD PRINCIPAL MERIDIAN;

PRRCEL 5:

LoTS 1, 2, 3, 4, 9, 10, 11 AND 12 (EXCEPT THE WEST 8 FEET THEREOF TRKEA TOR
ALLEY) IN JOHN B. GEST'S SUBDIVISION OF THAT PART NORTH OF 218T STREET OF WOT 4

(SEE ATTACHED)
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IN BLOCK 38 IN CAMAL TRUSTEES SUBDIVISION OF THE WEST HALF OF SECTICN 21, TOWNSHIP 39
NORTH, RANGE 14, EARST OF THE THIRD PRINCIPAL MERIDIAN;; ALSO LOTS 1,2, 3, 4, IN
SUBDIVISION OF LOTS S5 TO 8, INCLUSIVE, IN JOHN B. GEST'S SUBDIVISION OF THAT PART
NORTH OF 21ST STREET LOT 4 IN BLOCK 38 CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF
SECTION 21, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

i
- PARCEL 6

THAT PART 4F.IOT 4 IN BLOCK 38 IN THE CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 IN
SECTION 21, \IR#SHIP 39 NORTH, RANGE 14, ERST QF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS Z0LLOWS:

COMMENCING ON A POLNT ON THE EAST LINE OF SAID LOT 4 ON THE SOUTH LINE OF 21ST STREET
AND RUNNING THENCE 50L7TH ON THE WEST LINE OF JEFFERSCN STREET 140 FEET; THENCE WEST
PARALLEL WITH THE SOUTH LiiE OF 21ST STREET 234 FEET AND 1 7/9 INCHES; THENCE NORTH
PARALLEL WITH THE WEST LiMNd JF JEFFERSON STREET 140 FEET TC THE SQUTH LINE OF 21ST
STREET; THENCE EAST TQ THE POTL1 \OF BEGINNING; (EXCEPT THEREFROM THAT PART FALLING
WITHIN THE FOLLOWING DESCRIBE.D TRACT OF LAND:

THAT PART OF LOT 4 IN BLOCK 38 IN (ANAT- TRUSTEE’S SUBDIVISION OF THE WEST HALF OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE. .%, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLCWS:

BEGINNING AT A POINT ON THE EAST LINE OF SA(D IOT 4 (BEING THE WEST LINE QF VACATED
S0UTH JEFFERSON STREET) 295,00 FEET NORTH OF WHP NORTH LINE OF WEST 22ND STREET;
THENCE WEST PARALLEL WITH THE NORTH LINE OF SAIL W.ST 22ND STREET, A DISTANCE OF
233.96 FEET; THENCE NORTH 71.84 FEET TO A POINT 23:.43 FEET WEST OF THE WEST LINE OF
SAID VACATED SOUTH JEFFERSON STREET; THENCE EAST FAIALLET. WITH THE NORTH LINE OF SAID
WEST 22ND STREET, A DISTANCE OF 234.03 FEET TO A POINT ON 1HE WEST LINE OF SAID
VACATED SOUTH JEFFERSON STREET; THENCE SOUTH OF ALONG Tht MRST LINE OF SAID VACATED
SCUTH JEFFERSCN STREET, A DISTANCE OF 71.84 FEET T0 THE POIND NF BEGINNING);

PARCEL 7:

THAT PART OF LOT 4 IN BLOCK 38 IN THE CANAL TRUSTEES' SUBDIVISION OF HE WEST L/2 OF

SECTIQN 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MELITLAN,
DESCRIBED AS FOLLOWS:

COMMENCING AT A PQINT ON THE EAST LINE OF SAID LOT 4 (BEING THE WEST LINE OF /ACATED

SOUTH JEFFERSON STREET) 366.84 FEET NORTH OF WEST 22ND STREET; THENCE WEST PARALLEL
WITH THE NORTH LINE OF SAID 22ND STREET, A DISTANCE GOF 234.03 FEET FOR A POINT OF
BEGINNING; THENCE CONTINUING WEST PARALLEL WITH THE NORTH LINE OF SAID WEST 22ND
STREET A DISTANCE OF 1259.71 FEET TC A PQINT OF THE WEST LINE QOF SAID LOT 4; THENCE
NORTH ALONG'THE WEST LINE OF SAID LOT 4, A DISTANCE OF 129.78 FEET TO A POINT CN THE
SQUTH LINE OF VACATED WEST 21ST STREET; THENCE EAST ALONG THE SOUTH LINE OF SAID
VACATED WEST 21ST STREET, A DISTANCE OF 129.70 FEET TO A POINT 234,16 FEET WEST OF
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THE WEST LINE OF SAID VACATED SOUTH JEFFERSON STREET; THENCE SOUTH A DISTANCE OF
129,43 FEET TO THE POINT OF BEGINNING; ~

PARCEL 8:

THAT PART OF §. JEFFERSON STREET LYING EAST OF AND ADJOINING THE EAST LINE OF LOT 4
IN ELOCK 38 IN CANAL TRUSTEES! SUBDIVISION OF THE WEST HALF CF SECTION 21, TOWNSHIP
39 NORTH, RANGR 14, EAST OF THE THIRD PRINCIFAL MERIDIAN; LYING EAST OF AND ADJOINING
THE EAST LINE OF LOT 1 TO 4 BOTH INCLUSIVE, AND THE EAST LINE OF SAID LOT 4 PRODUCED
SOUTH 0 P2ET, IN JOHN B, GEST'S SUBDIVISION OF THAT PART NORTH OF 218T STREET OF LOT
4 IN BLOCY 32 OF CANAL TRUSTEES’ SUBDIVISION AFOREMENTIONED, LYING EAST OF AND
ADJOINING 1HF FAST LINE OF LOTS 27, 32, 33, 38, 39, 44, 45, 50, Si, 56, 57, 62, 63,
IN SUBDIVISIGN #F LOT 1 IN BLOCK 38 OF CANAL TRUSTEES SUBDIVISION AFOREMENTIONED,
LYING WEST OF Al ANJOINING THE WEST LINE OF LOTS 24 TO 31, BOTH INCLUSIVE, AND THE
WEST LINE OF SAID/LOL 31 PRODUCED SOUTH 22.52 FEET AND LYING SOUTH OF AND ADJOINING
THE NORTH LINE OF SATO LOT 24 PRODUCED WEST 66 FEET IN O, W. DORMAN!S SUBDIVISION CF
FART OF BLOCK 37 OF CANAL-TRUSTEES' SUBDIVISION AFQREMENTIONED AND LYING NORTHERLY OF
AND ADJOINING A LINE DR.WY J&OM THE SOUTHERLY CORNER OF LOT 3 IN BLOCK 37 TOQ ITS
INTERSECTION WITH THE EAST LINS.OF LOT 4 IN BLOCK 38 AND A LINE 14 FEET NORTH OF AND
PARALLEL WITH THE SOUTH LINE OF SAID LOT, IN CANAL TRUSTEES' SUBDIVISION
AFOREMENTIONED; ALL THAT PART Q¥ WEST 218T STREET OPENED BY CONDEMNATION PROCEEDINGS
ORDINANCE PASSED BY THE CITY COUNCIL OZTOBER 27, 1879, ORDER OF POSSESSION MAY 21,
1886, SUPERIQR COURT GENERAL NO. 82205, BEING ALL THAT PART OF AND WEST 215T STREET
RUNNING THROUGE LOT 3 AND 4 IN BLOCK 38 £F7 CAMAL TRUSTEES' SUBDIVISION
AFOREMENTIONED, LYING EAST OF THE SOUTHRLY EXTENSION OF THE EAST LINE OF SQUTH RUBLE
STREET AS OPENED BY CONDEMNATION PROCEEDIN:S, ORDINANCE PASSED BY THE CITY COUNCIL
DECEMBER &, 1880, ORDER OF POSSESSION APRIL 75,1886 SUPERIOR COURT GENERAL NO.
77505; ALL THAT PART OF SOUTH DESPLAINES STRELT/LTING EAST OF AND ADJOINING THE EAST
LINE OF LOTS 59, 60 AND 65 LYING WEST OF AND ADJUTWING THE WEST LINE OF LOTS 58, 61
AND 64 AND LYING SOUTH OF AND ADJOINING THE CQURT Fiii£ OF THE NORTH 20 FEET OF SAID
LOT 59 PRODUCED EAST 50 FEET IN SUBDIVISION OF LOT 1 I BIOCK 38 OF CANAL TRUSTEES'
SUBDIVISION AFOREMENTIONED TOGETHER WITH ALL THAT PART OF LAID SCUTH DES PFLAINES
STREET OPENED BY CONDEMNATION PROCEEDINGS, ORDINANCE PASSEC. 3Y THE CITY COUNCIL MARCH
9, 1885, ORDER OF POSSESSION JULY 3, 1888, SUPERIOR COURT GFWERAL NO, 97093, BEING
ALL THAT PART OF SAID S, DESPLAINES STREET LYING EAST OF AND AIWOLNING THE EAST LINE
OF LOT 9 IN JOHN B. GEST'S SUBDIVISION AFOREMENTIONED ANDY LYING WUST OF AND ADJOINING
THE WEST LINE OF LOT 1 TO 4, BOTH INCLUSIVE, IN SUBDIVISION OF LOTE % 10 8,
INCLUSIVE, IN JOEN B. GEST'S SUBDIVISION AFOREMENTIONED AND ALL THAL PRUT-OF W. 20TH
PLACE LYING NORTH OF AND ADJOINING THE NORTH LINE OF LOT 3 IN BLOCK 37 0¥ CANAL
TRUSTEES' SUEDIVISION AFOREMENTIONED LYING SQUTH OF AND ADJOINING THE SOULF I, INE OF
LOT 31 AND LYING WEST OF AND ADJOINING THE EAST LINE OF SAID LOT 31 PRODUCID GUOUTH
22.52 FEET IN O. M. DORMAN’'S SUBDIVISION AFOREMENTIONED; ALSO ALL OF THE NORIU-SOUTH
8 FOOT PUBLIC ALLEY OPENED BY CONDEMNATION PROCEEDINGS ORDINANCE PASSED BY THE CITY
COUNCIL MARCH 1, 1909 ORDER OF POSSESSION JANUARY 27, 1913 CIRCUIT COURT GENERAL NO.
29063; BEING THE WEST 8 FEET OF LOT 12 OF JOHN B. GEST'S SUBDIVISION AFOREMENTIONED;
ALL THAT FART OF THE NGRTH-SQUTH 16 FOOT PUBLIC ALLEY LYING EAST OF AND ADJOINING THE
EAST LINE OF LOTS 43, 44, AND 45 IN SUBDIVISION OF LOT 2 IN BLOCK 38 QF CANAL
TRUSTEE‘'S SUBDIVISION AFOREMENTIONED, LYING WEST OF AND ADJOINING THE WEST LINE OF
LOTS 5%, 60, AND 65 AND LYING SQUTH OF AND ADJOINING THE SOUTH LINE OF THE NORTH 20
FEET OF SAID LOT 59 PRODUCED WEST 16 PEET IN SUBDIVISION OF LOT 1 IN BLOCK 38 OF
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CANAL TRUSTEES' SUBDIVISION AFOREMENTIGNED AND PARTS OF PUBLIC STRE®T HEREIN VACATED
BEING FURTHER DESCRIBED AS ALL THAT PART OF §. JEFFERSON STREET LYING BETWEEN THE
SOUTH LINE OF W. CULLERTON STREET EXTENDED WEST, AND A LINE DRAWN FROM THE ‘
INTERSECTION OF THE WESTERLY LINE OF 5. LUMBER STREET AND THE EAST LIME OF S.
JEFFERSON STREET TO THE INTERSECTION OF THE WEST LINE OF S. JEFFERSON STREET AND THE
NORTH LINE OF W. CERMAK RORD; ALL THAT PART OF W. 21ST STREET LYING BETWEEN S.
JEFFERSON STREET AND THE EAST LINE OF S. RUBLE STREET EXTENDED SOUTH; ALL THAT PART
OF 5. DESPLAINES STREET LYING BETWEEN W. 21ST STREET AND A LINE 160.79 FEET, MORE OR
LESS, NORTE OF AND PARALLEL THERETO, AND ALL THAT PART OF W. 20TH PLACE LYING EETWEEN
§. JEFFERFON STREET AND THE WEST LINE OF THE FIRST NORTH-SOUTH PUBLIC ALLEY EAST
THEREOF /RXTZINDED SQUTH AND SAID PUBLIC ALLEY AND PARTS OF PUBLIC ALLEYS HEREIN
VACATED BETWG FURTHER DESCRIBED AS ALL OF THE NORTH-SOUTH § FOOT PUBLIC ALLEY
TOGETHER WITH ALL THAT PART OF THE NORTH-SOUTH 16 FOOT PUBLIC ALLEY LYING BETWEEN W.
218T STREET A¥U J. LINE 160.79 FEET, MORE OR LESS NORTH OF AND PARALLEL THERETO, IN
THE BLOCK BOUNUELEY W. 21ST STREET, S. CANALPORT AVENUE, S. DESPLAINES STREET AND §S.
RUBLE STREET AND YFd ©EST 86.5 FEET MORE OR LESS, OF THE EAST-WHST PUBLIC ALLEY
RUNNING EAST FROM S.' DZSPLATNES STREET IN THE BLOCK BOUNDED BY W. 21ST STREET, S.

CANALPORT AVENUE, S. DESPT-AINES STREET AND S. JEFFERSON STREET, ALL IN COOK COUNTY,
ILLINOIS

PARCEL 3:

ERSEMENT FOR THE BENEFIT OF PARCELS 1 TOD 8 FOR INGRESS AND EGRESS AS CREATED BY
DECLARATION OF EASEMENT DATED FEBRUARY 29,2600 AND RECORDED APFRIL 28,2000 AS DOCOUMENT
00300044 AND RERECORDED JANURRY 31,2005 %5-DOCUMENT 0503133180 OVER AND UPON:

THE BFAST 1/2 OF VACATED JEFFERSON STREET ADJACENT TO LOT 3 IN BLCCK 37 IN CANAL
TRUSTEES'S SUBDIVISION OF THE WEST 1/2 AND $C MUCH OF THE SQUTHEAST 1/4 AS LIES WEST
OF THE SOUTH BRANCH OF THE CHICAGO RIVER IN SFCTTON 21 TOWNSHIP 39 NORTH RANGE 14
AND

THE SQUTH 12 FEET OF VACATED 20TE PLACE ADJACENT 0 IOT 3 AFORESAID AND EXTENDING TO
THE WESTERN MOST BOUNDARY OF SAID EASEMENT
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SCHEDULE OF PERMANENT INREX NUMBERS

17-21-321-030-0000
17-21-322-017-0000
17-21-322-018-0000
17-21-322-019-0000
17-21-322-020-0000
17-21-322-037-0000
17-21-322-039-0000
17.21-322-040-0000
17-21-322-041-0000
17-2:-372-044-0000
17-21-325-003-0000
17-21-323-04-0000
17-21-323-505- 3000
17-21-323-006: 0030
17-21-323-007-0C00

17-21-323-003-0000.

17-21-323-009-00G0
17-21-323-010-0000
17-21-323-011-0000
17-21-323-012-0000
17-21-323-013-0000
17-21-323.018-0000
17-21-323-025-0000
17-21-323-030-0000
17-21-323-038-0000
17-21-323-039-0000
17-21-325-001-0000
17-21-325-002-0000
17-21-325-003-0000
17-21-325-004-0000
17-21-325-005-0000
17-21-325-006-0000
17-21-325-007-0000
17-21-325-008-0000
17-21-330-007-0000




