[N

%8@': [GIAL COP RAHRBMmL

Doc#: 0719741086 Fee: $62.00
Eugene "Gene" Moore RHSP Fee: $10.00
National City Bank Cook County Recorder of Deeds

P.0. Box 8500 Date: 07/18/2007 11:02 AM Pg: 10f20
Dayton, OH 45401-8800

DREBRA THEVOR

National Clty Bank
P.0O. Box 8800
Dayton, OH 45401-8B00D

f— [Bpaca Above This Line For Recording Data]

MORTGAGE 0005638523

MAILTO: (.

PLM TITLE LOMF&\"%

1275 E. Butterfield Rd. #
Wheaton, Illmms 60187

it e AT

DEFINITIONS

Words used in multiple sections of this documen are-Sofined below and other words are defined in Sections

3, 11,13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dite ~ June 28, 2007
together with all Riders to this document,
(B) "Borrawer" is

JOHN F. KERN Married to Patricia A, Kern

Borrower is the mnﬂ%?:r under this Security Instrument.
(C) "Lender” is ¥ational City Mortgage a division of
National City Bank

Lenderisa Netional Banking Agsociation '
orgenized and existing under the laws of Undted Etates

ILLINOIS - Single Family - Fannle Mas/Fraddle Mao UNIFORM INSTRUMENT Form 3014 1/01

m-ﬁ(ll-) (0010)

Pagetol 16 Inlllﬂl@&/
VMP MORTQAGE FORME « (5501521-729@




0719741086 Page: 2 of 20

UNOFFICIAL COPY

Lender's addressis 3732 NEWMARK DRIVE , MIAMISBURG, OK 45242

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  7yne 28, 2007
The Note states that Borrower owes Lender

FIFTY BIGHT THOU: EIGHT HUNDRED & 00/100 Dollars
U.s. Sm mgg' 800.00 )%lﬂl‘lrs interesf%lgbrmwerhaspmmised 1o pay ﬂ'x{s debt in regular Periodic
Payments and to pay the debt in full notJater than  gu1v 1, 2037 :
(E) "Property" means the property that is described below under the heading "Transfer of Righis in the
(F) "Loan" means the dobt evidenced by the Note, plus intersst, any prepaymeat charges and lats charges
due under ‘e Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” means all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are to b2 eecuted by Borrower [check box as applicable):

Adjustable Rab Pider [ Condominium Rider ] second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify09¢up Rider

(H) "Applicable Law" means afl conrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urv'ers (that have the effect of law) a8 well as all applicabls final,
non-appealable judicial opinions,

(@ "Community Association Dues, Fees, ap< Assessments" means all dues, fees, asscssments and other
charges that are imposed on Borrower or tie Pioperty by a condomininm association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of Zvads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throusi 2n electronic terminal, telephonic instrument,
compuler, or maguetic tape 5o as o order, instruct, or authorize o financial instimtion to debit or credit an
account. Such term includes, but is not lmited to, point-of-selc mansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autome:ed vlearinghouse transfers.

(K) "Escrow Iterns” means those itsms that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awar u¢ Aamages, or proceeds paid by
eny third party (other than insurence proceeds paid under the coverages desr:+hed in Section 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation or other taking of all or rcy pars of the Property;
(iif) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissionz ag 2. the value and/or
condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, = default on,
the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (j) principal and intercst cnder the
Note, plus (if) any amounts under Section 3 of this Security Instrument. '

(0) "RESPA" means the Roal Estate Senlement Procedures Act (12 U.S.C, Section 2601 st seq,) and its
implementing regulation, Regulation X (24 CFR, Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As usad in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a

"faderally relassd mortgage loan" even if the Loan does not qualify as & "federally related mortgage loan"
under RESPA,

Initfal
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Nots and/or thig Security Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument securss o Lender: (f) the repayment of the Loan, and ell renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Seciurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender nng Leréder’s successors and assigns, the following described property located in the
ounty

[Type of Racording Turisdiction)
of Cock [Nama of Recording Jurisdiction):
8P TTACHED LBGAL
Parcel ID Number:  27.29-214-081-0000 which currently has the address of
16747 WINTERBERRY LN, » [Stree)
PARK Cay), [llinois  gp4g7 [Zip Code)

QRLAND
("Proparty Address™:

TOGETHER WITH all the improvements now or hereafter erected ofi thz property, and all eagements,
appurtenances, and fixtures now or hereafier a part of the property, All replacomeiits and additions shall also
be covered by this Scoutity Instrument, Al of the foregoing is referred to in this Serurity Instrument ag the

BORROWER COVENANTS that Borrower is lawfully saised of the estats hereby cowveyed and hes
the right to mortgage, grant and convey the Property and that the Property 13 unencumioe.s?; except for
encumbrances of recard, Borrower warranis and will defend generally the titls to the Property against all
cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinies uniform covenants for national use and not-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principel of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in .8,

Q-B(IL) (0a10) Pagedol18
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currency. However, if any check or other instrument received by Lender a3 payment under the Note or this
Segurity [nstrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mors of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
ingrumentality, or entity; or (d) Electronic Funds Transfes.

Payments are desmed received by Lender when received at the location designated in the Nots or at
such other location as may be designated by Lender in accordance with the notice provigions in Section 15,
Lander may refumn any payment or partial payment if the payment or partial payments ate insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Logn current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future. suy Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymznt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender ingy hold such ynapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nn¢ 0 so within a reasonable period of time, Lender shall either apply such funds or retumn
them to Borrower, If no. applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prie. to foreclosure, No offset or claim which Borrower might bave now or in the
future against Lender shall »zlieve Borrowsr from making payments due under the Note and this Security
Instrument or performing the crvenants and agreements secuzed by this Security Instrument,

2. Application of Paymen:s ur Proceeds, Except ag otherwise dascribed in this Section 2, all payments
accepted and applied by Lender shall oe applied in the following order of priority: (a) interest dus under the
Note; (b) principal due under the Note, {=j emounts due under Section 3, Such payments shall be applied to
each Periodic Payment in the order in whicr it became due, Any remaining amounts shell be gpplied first to
late charges, sscond to any other amounts due v:idar this Security Instrument, and thea to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen® may be applisd to the delinquent payment and the
late charge. If more than ons Periodic Payment is outstand.nz, * ander may apply any payment received from
Barrower to the repayment of the Periodic Payments if, and to th< extent that, each payment can be paid in
full, To the extent that any excess exists afier the payment is apyticd to the full payment of one or more
Periodic Payments, such exccss may be applied to any late charges ue, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Now:

Auy application of payments, insurance proceeds, or Miscellaneous Proc-eds to principal due under the
Nots shall not extend or postpone the due date, or change the amount, of the Perie:fic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic “ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amaunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insrum2nt as a lien or
sncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary; (&) pramiums
for any and all insurance tequired by Lender under Section 5; and (d) Mortgage Insurance prerifuins, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance paewtivms in
accordance with the provisions of Section 10, Thess items are called "Escrow Items,” At origination cr at any
time during the term of the Loan, Lender may requirs that Community Association Dues, Fees, and
Assesements, if any, be escrowed by Borrower, and such duss, fees and assessments shall be en Egcrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower

'
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shall pay directly, when and where payable, the amounts ¢ue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recaipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agresment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursianit 1o & waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exescise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items 2t any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fands in an amount () sufficient to permit Lender to apply
the Funds a; the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lender shell estimate the amount of Funds due on the basis of current data and
reasonable esti.an'es of expenditures of futare Escrow It=ms or otherwise in accordance with Applicable Law,

The Pungs #iia)! be held in an institution whose deposits are insured by a faderal agency, instrumentality,
or entity (includging "¢ der, if Lender is an institution whose deposits are 8o insured) or in any Federal Home
Loan Bank, Lender sbal soply the Funds to pay the Escrow Iiems no latsr than the time specified under
RESPA, Lender shall not charge Borrower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying e, Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendex w0 :aake such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on t'ic Funds, Lender shall not be required to pay Borrower any interest or
sarnings on the Funds. Borrower and Lardor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiroit charge, en annval accounting of the Funds as required by
RESPA.

If thege is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with (ESPA. If there is a shortage of Funds held in cscrow, &5
defined under RESPA, Lender shall notify Borrowes 87 required by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage il sz¢ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t2 Lender the amount necessary to make up
the deficisncy in accordance with RESPA, but in no more than 12 mor:aly payments,

Upon payment in full of all sums secured by this Security Instrumap®, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, cliarzes, fines, and impositions
attribuiable to the Property which can atiain priority over this Security Instruriont; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Rees, and Az.essmenis, if any. To the
extent that these items are Escrow Items, Borzower shall pay them in the manner provide1 in jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Jusr-ament unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the Lien in a maner »zceptable o
Lender, but only so long as Borrower i3 performing such agresment; (b) contests the lien in good fric by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to piavent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or {¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines thet any part of the Property is subject to s lien which can gitain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mors of the
actions ses forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erect=d on the
Property insured against loss by fire, hazards included within the term "sxtended coverage,” and any other
hazards including, but not limited 1o, earthquekes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (incloding deductible lavels) and for the periods that Lender
requires, Whet Lender requires pursuant 1o the preceding sentences can changs during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender mey require
Botrower %5 pay, in conngction with this Loan, sither: (a) & one-time charge for flood zone determination,
certificanon ard tracking services; or (b) & one-time charge for flood zone determination and certification
services ang §0ssquent charges sach time remeppings or similar changes occur which reasonsbly might
affect guch deterranation o certification, Borrower shall also be responsible for the peyment of any fees
imposed by the Fearaw) Emergency Management Agency in connection with the review of any flood zone
determination resulting Zro7 an objection by Borrower,

If Borrower fails 1 'n<intain any of the coverages described above, Lender may obtain insurance
covezage, at Lender’s option vid Borrower's expense, Lander i under no obligation 1 purchase any
particuler type or amount of covirrge, Therefore, such coverage shall cover Lender, but might or might not
prosect Borrower, Borrower’s equity 7 thy Property, or the contents of the Property, against any risk, hezard
or liability and might provide greaicr-ur lesser coversge than was previously in effect, Borrower
acknowledges that the cost of the insuruscs coverage so obtained might significantly exceed the cost of
insurance that Borrowes could have obtained. %= amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by ihis Security Instrument, Thess amounts shall bsar interest af
the Note rate from the date of disbursement and shai be nayable, with such interest, upon notice from Lender
1o Borrawer requesting payment,

All insprance policies required by Lender and renswsls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ric:igage clanse, and shall name Lander as
mortgagee and/or a3 an additional loss payee. Lender shall have (o= right 1o hold the policiss and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar v1l recsipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, ot ~inierwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a strndizd mortgage clause and shal!
name Lender as morigages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier rid Lender, Lender may
meke proof of loss if not made promptly by Borrower. Unless Lender and Bomover ~*harwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by L.ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiceliv teasibis and
Lender's security is not lessened. During such repair and restoration period, Lender shall havé i right to
hold such insurance proceeds until Lender has had an ppportunity to inspect such Property to enstue ¢ work
has been completed to Lender’s satisfaction, provided that such ingpection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in g series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Botrower shall not be
paid out of the insurance procesds and shall be the sole obligation of Bomower. If the restoration or
repair is not economically feasible or Lender's security would be lsssened, the insurance proceeds
shall be applied to the sums secured by this Security Instument, whether or not then due, with the

IM“MZ
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in -the order providad for in
Section 2,

If Borrower abandona the Property, Lender may file, negotiate and seitle any available ingurance claim
and related marters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrowar's rights to any insurence proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insmncaproceedseiﬂ:ermrepairorrestowthehopmyormpayamounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Ocvupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 Gays cfter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prinrip] residence for at least one year after the date of occupancy, unless Lender otherwise
agress in writing, v/hizh consent shall not be unireasonably withheld, or unless extenuating citcumstances
exist which are beyone Br:rower's control,

7. Preservation, yirenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Froperty, allow the Property (o deteriorate or commit waste on the Property,
Whether or not Borrower is resiuing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de.rsaing in value due to its condition. Unless it is determined pursusnt to
Section 5 that repair or restoration i8 131 Zconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration-or amage, If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ui,“he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procteds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single paymoat or in 2 serics of progress payments a8 the work is
completed. If the insurance or condemnation proces(s .r> not sufficient 1o repair or restore the Property,
Bosrower is not relieved of Borrower's obligation for the tozozletion of such repair or restoration.

Lender or its agent may make reasonable entries upeu and inspections of the Property, If it has
reasonable cause, Lander may inypect the intetior of the improverients on the Property, Londer shall give
Borrower notice 2t the time of or prior to such an interior inspection srecit ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, drring the Loan application process,
Bortower of any persons or entitles acting at the direction of Rorrower at-#'th Borrower's knowledge or
consent gave materiplly false, misleading, or inacoursis information or staicmants to Lender {or failed to
provide Lender with material informetion) in connection with the Loan, Materig, refzosentations inglude, but
are not limited 10, representations concerning Borrower’s occupancy of the Propeny as Parrower's principel
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yistrument, If
(8) Borrower falls to perform the covenants and agreements contained in this Security Instrumeor, (b) there is
a logal procesding thar might significantly affect Lender’s interest in the Property and/or righis wniler this
Security Instrument (such @s a proceeding in bankruptcy, probats, for condemnation or forfeiture, for
enforcement of 2 len which may attain priotity over this Secutity Instrument or to enforce laws or
regulations), or (c) Borrower has abandonsd the Property, then Lender may do and pay for whatever is
reasoneble or appropriste 1o protect Lender's interest in the Property and rights under this Security
Ingtrument, including protacting and/or assessing the value of the Property, and securing and/or repairing -
the Property, Lender's actions can include, but are not limited to: () paying any sums sacured by a lien which
hes priority over this Security Instument; (b) appearing In court and (c) paying reasonsble

Inl
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attorneys'’ fees 10 protect its interest in the Property and/or rights under this Security Ingtrument, including its
secured position in a bankruptcy proceeding, Securing the Property includss, but is not limited to, entering the
Property to muke repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other cods violations or dangerous conditions, and have urilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 50 and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alf actions
authotized under this Section 9,

Any amounts disburssd by Lender under this Section 9 shall become additional debt of Borrower
Becured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the dats of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquircs fee title 1o the Property, the leasehold and the fes title shall not merge unless Lender
Bgrees ¥- thy merger in writing,

10, M<:tgage Insurance, If Lender roquired Morigage Insurance as 8 condition of making the Loan,
Botrower shall pay the pretiums required to maintain the Mortgage Insurence in sffect, If, for any reason,
the Mortgage .~swance coverage required by Lender ceases to be availabls from the mortgage insurer that
previously proviued such insurance and Borower was required to make separately designated payments
toward the prémiuni3 Zor Morigage Insurancs, Borower shall pay the premiums required 1o obtain coverage
substentially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to
the cost to Bomower 6f tie Mortgage Insurance previously in effect, from an aliemats mortgage insurer
selected by Lender, If substatizdy aquivalent Mortgags Insurance coverage is not available, Borrower shall
continue to pay to Lender the arount of the separately designated payments that were due when the ingurance
coverage ceased to be in effect. Le1der 'will accept, use and retain these payments 2s a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall bs non-refundabls, notwithsianding the fact that
the Loan is ultimately paid in full, and ierer shall not be Tequired 1o pay Borrower any interest or sarnings
on such loss reserve. Lender can no longer +e/ivs logs reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) pzovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separat ly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 25 8 condition of meking the Loan and Borower was
required to make separately designated payments towars the premiums for Mortgage Insurance, Bomrower
shall pay the premiums required to maintain Mortgage Insur-aes in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ¢rys in accordance with ANy written agreement
between Borrower and Lender providing for such termination o' uatil termination is required by Applicable
Law, Nothing in this Section 10 affecis Borrowsr's obligation to pay ftervst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiazes the Note) for certain losses it may
incur if Barrower does not repay he Loan as agreed. Borrower is not a paicy '0.the Mortgage Ingurance,

Mortgage insurers evaluate their total risk on all such insurance in force Zrom time to time, and may
enter into agreaments with other parties that shars or modify their risk, or reduce logéss, These agreements are
on terms and conditlons that are satisfactory to the mortgage ingurer and the othe: vauty (or parties) to these
agreements, These agreements may require the mortgage insurer o make payments usiny anv source of funds
thet the m)on,gage insurer may have available (which may include funds obtsined fron, Morgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, enother insurer, any rawsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis (et derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reduging losses. If such agresment provides that an
effiligte of Lender takes a share of the insurer's risk in exchange for a shere of the premiums paid to the
insurer, the acrangement is often termed "captive reinsurance,” Rurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurane& and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may
Include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initlal
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Insyrance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Iusurance premiums that were unearned at the time of such cancellation or termination,

11. Asgignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are hezehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellansous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and regioration period, Lender shall have the right to hold such Miscellansous Proceeds undl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in & series of progress paymients as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneons Proceeds, If the
restoration or repair is not economicaily feasible or Lender's security would be Iessened, the Miscellaneous
Procesds «aa'l be applied to the sums secured by this Security Instrument, whether or not then dus, with
!hes“m':z I zny, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveiic of a total tuking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t-i sums secured by this Security Insrument, whether or not then due, with the oxcess, if
any, gaid 1o Borrowez, , _

‘In the event of a prval taking, destruction, or Joss in value of the Property in which the fair market
value of the Property imm-.diately before the partial taking, destruction, or loss in value is equal tp or greater
than the amount of the sums sexwed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agres in writing, the sums secured by this
Security Instrument shall bs reducrd by the amount of the Miscellancous Proceeds multiplied by the
following fraction; () the total amousit of the sums secwred immediataly before the pertial taking, destruction,
or loss in value divided by (b) the fair mockat valve of the Property immediately before the partis] taking,
destruction, or loss in value. Any balance shal) b+ paid t Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the parisl tiking, destruction, or loss in value is lass than the
amount of the sums secured immediately befors ia portial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Missellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum.s ar~ then dye,

If the Property ig abandoned by Botrower, or if, after fio%icx hy Lendar to Borrower that the Opposing
Party (ps defined in the next sentence) offers to make an award © s=:tle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, T.onder is authorized to collest and
2pply the Misceliancous Proceeds either to restoration or repair of the Jroperiy ar o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means (02 third party that owes Borower
mwu Proceeds or the party against whom Bomower has a right of ot i regard to Miscellaneous

Barrower shall be in default if any action or proceeding, whether civil of criniinal, i8 begun that, in
Lender's judgment, could result in forfeiturs of the Property or ather material impaituent 2¢ Lender's intarest
in the Property or rights under this Security Instrument, Borrower can cure such a defay { an'J, if acceleration
hes occurred, reinstate as provided in Section 19, by cansing the sction or procseding to be Ziyiissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material iminrairment of
Lender's interest n the Property or rights under this Security Instrument, The proceeds of any awsro.or claim

for damages that are attribulable to the impairment of Lender's interest in the Property are hersby: ausigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the ghall be applied
in the order provided for in Scction 2. Fropecy i
12. Borrower Not Released; Forbearance By Lender Not a Wajver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the lishility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against eny
Successor in Interest of Borrower or 1o refuse w extend time for paynient or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

initlaks:
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of o preclude the
exercise of any right or remedy, .

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and seversl, However, any Borrower who
co-signs this Security Instrument but does not executs the Note (a "co-signer"): (8) is co-signing this
Security Instrument only 1o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personelly obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or make
any eccommodations with regard to the terms of this Security Instrument or the Note without the co-gigner's
consent.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaiouz ynder this Security Instrument in writing, and is approved by Lender, shall obtzin all of
Borrower's Zights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's o'siiparions end ability under this Security Instrument unless Lender agress to such release in
writing, The cov.nsats and agreements of this Security Insrument shall bind (except as provided in Section
20) and benefit the r a2y essors and assigns of Lender.

14, Loan Charges. L.ender may charge Borrower fees for services performed in connection with
Borrower's default, for ‘th: purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inciuding, Sut not imited to, atiomneys' focs, property inspection and valuation fees, In
regard to any other fees, the ace20:5 of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd as & prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o & law wii.o vets maximurn loan charges, and that law is finally intarpreted 50
that the interest or other loan charges colircté4 ar 1o be collectsd in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge ¢5all be reduged by the amount necessary to reduce the charge
to the permitted limit, and (b) any sums already criiceted from Borrower which exceaded permittad limits
will be refunded to Borrower. Lender may choose (o make this refund by reducing the princlpal owed undec
the Note or by making a direct payment to Borrowe:. I a refund reduces principe), the reduction will be
treated as @ partial prepayment without any prepaymen: chatge (whether of not a prepayment charge is
provided for under the Note), Borrower's acceptance of any cac). refund made by direct payment to Borrower
will constityte & waiver of any right of action Borrower might lieve ariging out of such overcharge.

15, Notices. All notices given by Bomrower or Lender in ¢ounsctins. with this Security Instrument must
be in writing. Any notice to Borrower in connection with thig Securly Instrument shall be deemed 1o have
been given to Barrower when mailed by first class mail or when acupliv-delivered to Borrower's notics
address if sent by other means. Notice to any one Borrower shall constinete patice 1o all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be ta Property Address unless
Borrower has designated & substitute notice address by notice to Lender, Borowrs. shail promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reportiny; Borrower's change of
address, then Bosrower shall only report a change of address through that specified procedury, There may be
only one designated notice address nnder this Secarity Instrument at any one time, Any notice o Lender shall
be given by dalivering it or by mailing it by first class mail to Lender's address staiad hereir. vuless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Lustrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice rcqired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement undsr this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, Al rights and obligations
contzined in this Security Instcument ere subject to any requirements and limitations of Applicable Law.
Appliceble Law might explicitly or implicitly allow the parties to agres by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note confficts with Applicabls Law, such conflict ghall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instryment,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaltment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fature date to a purchaser,

If all or any part of the Property or any Intecest in the Property is sold or transferred (or if Borrower is
not & natwal person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written
conseat, Leude~ may require immediate payment in full of all sums secured by this Security Instrument.
However, this ausn shall not be exercised by Lender if such exercise is prohibitsd by Appliceble Law,

If Lender excenisss this option, Lender shall give Borrower notice of acceleration. The notice shall
provids a period of ;0% iess than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower riust ray all sums sscured by this Security Instrument, If Borrowet fails to pay these
sums prior o the expiradon of-this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Re‘usiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have anfrzeement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale o/ the Property pursuant to Section 22 of this Security Instrument:
{b) such other period as Applicable Law mighi soecify for the termination of Borrower's right to reinstate; or
{c) entry of & judgment enforcing this Securit; Inshment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undsr ttis Security Ingtrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not lrdred to, reagonable attomeys’ fees, property
ingpection and valuation fees, and other fees incurred for the rurzose of protecting Lander’s intersst in the
Property and rights under this Security Instrument; and (d) tkes such action as Lender may reasonably
tequire 10 asswre that Lender's intcrest in the Property and rights anier this Security Ingtrument, end
Borrower's obligation to pay the sums secured by this Security Instrusnent -shall continue unchanged unlegs
85 otherwise provided under Applicable Law, Lender may require that Boriwer pay such reinstatement sums
and expenses in one or more of the {ollowing forms, as selecied by Lender; &) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by 2 federal agency, instrumentality or entity, <r (d> Rlectronic Funds
Trensfer. Upon reinstatement by Borrower, this Security Instrument and obligations sscurid hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinsmte shail 4o apply in the
case of acceleration ynder Section 18, ,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrisuin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Barrower,
A sals might result in & change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelatad to a sale of the Note. If thers is & change of the Loan Servicer, Borrower will be
given written notice of the change which will state the namo and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connectlon with a

}nlti ’
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notice of wansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Botrower will remain with ths
Loan Servicer or be transferred w a successor Loan Servicer and are not assumed by the Nots purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuel litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borzower or Lender has notified the other party (with such notice given in
compliance with the requirements of Ssction 15) of such alleged breach and afforded the other party heretp
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes.of this paragraph. Ths notice of acceleration and Opportunity to curs given to Borrower pursusnt
to Section 27 a1d the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notir &.d opportunity 1o take corrective action provisions of this Saction 20,

, 21, Hazard(u: Substances, As used in this Section 21: (2) "Hezardous Substances" are those

substances defined as Inxjc or hazardous substances, pollutants, or wastes by Enviroomental Law and the
following substances: g=.5ime, kerosens, other flammabls or toxic petroleum products, toxic pesticides and
herbicides, volatils solvents, ms.ievials contzining asbestos or formaldehyds, and radioactive maerials; (b)
"Environmental Law" means feceral %zws and laws of the jurisdiction where the Proparty is located that relate
to health, safety or environmental proteetion; (¢) "Environmental Cleanup” includes any respanse action,
remediat action, or removal action, as a=firsd in Environmental Law; and (d) an "Environmental Condition™
means & condition that can cause, contributs io, o+ otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pressics, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Proparty, Borrower shall not do,
nor gllow anyone else 1o do, anything affecting the Provaty (a) that is in violation of any Environmenta!
Law, (b) which creates an Environmental Condition, or \v)/wiich, due to the presence, use, or releass of a
Hezardous Substance, creates a condition that adversely affecee ih> value of the Property, The preceding two
sentences shall not apply to the presence, use, or storage on thy Pronerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma. residzntial uses and to mainfenance of
the Property (including, but not limited to, hazardous substances in consurar products),

Borrower shall promptly give Lender writlen notice of (8) any investigati:i, claim, demand, lewsuit or
other action by any govemmental or regulatory Agency or private party invulvirg the Property and any
Hazardous Substance or Environmental Law of which Bomrower has acheel knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharg=, re.ee<e or threat of
meleass of any Hazardous Substance, and (c) any condition caused by the presence, use < teleage of a
Erzardous Substance which adversely affects the value of the Property. If Borrower learns, of is uotified by
any govemmental of regulatory authority, or any privage prty, that any removal or other remedia‘iz of any
Hazardous Substance affecting the Property is necegsaty, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COYENANTS. Borrower and Lendar further covenant and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after accelerution and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezicsure, If the default is not cured on or befure the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further dem-n' and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to coiie 71l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tu, i% sonable attorneys’ fees and costs of title evidence.

a3. Relense, Upou neyment of all sums securcd by this Security Instryment, Lender shall relsase this
Security Instrument, Borrowes shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Securlty Instrunico®, but only if the fes i3 paid to & third party for services rendered and the
charging of the fee is petmitted undes Applicable Law,

24. Waiver of Homestead. In accoiance with Iilinois law, the Borrower hereby releases and waives
ell rights under and by virtue of the Illinois Lorretead exemption laws.

35. Placement of Collateral Protection Incurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrzer.ent with Leader, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boriov'ar's collatera), This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchias:s inay not pay any claim that Borrower makes
or any claim that is made against Borrower in conneotion with te zollateral. Borrower may later cancel any
insurance purchased by Lander, but only after providing Lender wirli evidencs that Bomrower has obtained
insurance ss required by Borower's and Lender’s agrsement. It Louder purchases ingurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'mling interest and any other
charges Lender may impose in connection with the placement of the insuranie. antil the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may ba added to Borrower's total

outstanding balance or obligation, The costs of the insurance may bs more thz.t the cost of insurance
Borrower may be able to obtain on its own,

Inl ré% ,_/_E -
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

ggb\? f 'é'/\/ (Sea)
@ P, KERN “Borrower

M (Seal)
PATRICIA A, K Borrower

Witnesses:

SIGNING SOLELY FOR
THE PURPOSE OF

WAIVING HOMESTEAD
—— e (Scal) (Seal)
-Borrower -Borrower
(Sea) __— (Seal)
-Bomrowar ~Borrower
(Seal) A ' (Seal)
~Borrower -Borrower
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STATE %mw &Z% County ss:

» a Notary Public in and for said county and

smdohmbycemfym QM p Koo ¢ QUDUM OJQQU}'U

J\ww%Q

personally knowa to me 10 be the same person(s) whose name(s) § to the foregoing msﬂumeut.
appeared before me this day in person, and acknowledged that he/ sxgnedand delivered the said
instrument as hig/h fres and voluntary act, for the oses

Givezs ender my hand and official seal, this <) Q ).

Sl

é"" OFFICIAL SEAL /=
" TON ryyunie
CTACY JEA 0F ILLINOIS

TARYATIC - STA TATE
Nlc\a)'nYACO!\fiMiSSIﬁN EXPIRES! 9109/09
AN
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PACIFIC NORTHWEST TITLE
. jommitment Number: 8008gC
- SCHEDULE ¢
PROPERTY DESCRIPTION
The land referrsd to in this Commitment ig desoribed as follows: | °

PARCEL 1: THAT PART OF LOT 25 IN MALLARD LANDINGS UNIT 4B-1, BEING A PLANNED UNIT
DEVELOPMENT OF PART OF THE EAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 29,
TOWNSHIP 38 NORTHM, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, BEING PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF SAID LOT 25, THENCE NORTH 81 DEGREES 11 MINUTES 50 SECONDS WEST ALONG THE
NORTH LINE O SAID LOT 26, 12.05 FEET; THENCE SOUTH 08 DEGREES 48 MINUTES 10 SECONDS
WEST, 2.69 FECT; THENCE SOUTH 05 DEGREES 28 MINUTES 15 SECONDS WEST, 45.50 FEET TO THE
POINT OF BEGINNING: THENCE SOUTH 05 DEGREES 28 MINUTES 15 SECONDS WEST, 34.0 FEET;
THENCE NORTH 44 JXCREES 31 MINUTES 45 SECONDS WEST, 88.00 FEET; THENCE NORTH 08

DEGREES 28 MINUTES "5 SECONDS EAST, 34.00 FEET; THENCE SOUTH 84 DEGREES 31 MINUTES 485,
SECONDS EAST, 88.00 FEEY TO THE POINT OF BEGINNING. ‘

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS SET
FORTH IN THE DECLARATION OF PARTY WALL RIGHTS, COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS FOR MA[L ARD LANDINGS TOWNHOMES RECORDED June 27, 1991
AS DOCUMENT 91315347 AS AMENDEL, M0 AS CREATED BY DEED FROM LASALLE NATIONAL
TRUST, N.A,, AS SUCCESSOR TRUSTEE TC VASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED December 20, 1988 KNOWN A2 TRUST NUMBER 1 0-2330-18 TO JACK

STRICKLAND AND NANCY STRICKLAND, His Wi E, RECORDED October 24, 1895 AS DOCUMENT
96724073 FOR INGRESS AND EGRESS,

PERMANENT INDEX NUMBER
27-20-214-081-00g0 VOL.14

TOWNSHIP; ORLAND

PROPERTY ADDRESS:

16747 WINTERBERRY LANE
ORLAND PARK, IL 80453

ALTA Commitmant Sehedula c (BDOBQG.PFDI&UO&QCIG)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mada this 28¢h day of
June 2007 , and is incorporated into and shall be
deeined to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Securlty . Instrumant®) of the same date, glven by the undersigned (the "Borrower") to
secure Burrower's Note to
Nationzl Tity Moregege a division of

Neational Zizy Bank

(the "Lender") 4t the same date and covering the Property described In the Security
Instrument and located at:

16747 WINTERBERFY LN, ORLAND PARK, Illinois 60467

[Property Address]
The Property Includes, but ie not limited to, a parcel of land improved with a dwelling,
together with other such parceis aind certain common areas and facilities, as described In

{the "Declaration“). The Proparty is a part of a plannad unit development known as
Mallazd Estates

[Name of Planned Unit Devulepment]
(the "PUD"). The Property also includes Borrower’s Intsres: in the homeowners association
or equivalent entity owning or managing the common areas znd facillties of the PUD (the
"Qwners Assoclation") and the uses, benefits and proceeds of Sorrower's Interesi.

PUD COVENANTS. In addition to the covenants and agree:ne:its made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pertorm all of Borrower's <bllpations under the
PUD's Constituent Documents. The “Constituent Documents”™ are the (f) Declaration; (ii)
articles of incorporation, trust instrument or any equlvalent document wnizn creates the
Owners Assoclation; and (lil) any by-laws or othgr rules or regulations of (»a Owners
Asgoclation. Borrower shall promptly pay, when due, all duss and assessmenis inposed
purguant to the Constitlent Documants.

MULTISTATE PUD RIDER - Single Family - Fannla Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3150 1/01
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B. Property Ingurance. So long as the Owners Association malntains, with a generally
accepted Insurance carrier, a "master” or "blanket" policy insuring the Property which Is
satisfactory to Lender and which provides Insurance coverage in the amounts (Including
deductible levels), for the parlods, and against loss by fire, hazards inciuded within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, ‘or which Lender requires insurance, then: (i) Lender walves the provisien in Section
3 for' thc Periodic Payment to Lender of the yearly premium installments for proparty
insurance i the Property; and (ii) Berrower's obligation under Section § to maintain
property inal:cance coverage onh the Property is desmed satisfied to the extent that the
required coverzge i provided by the Owners Assaciation policy.

What Lender re7uires as a condition of this walver can change during the term of the
loan,

Borrowsr shall give.Lander prompt notice of any lapse in required property Insurance
coverage provided by the-inaater or blanket policy.

In the svent of a distribi:con of property Insurance proceeds in lieu of restoration or
repair following a loss to the Pregarty, or to common areas and facliities of the PUD, any
proceeds payable to Borrower ara iiareby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the suinia-2scured by the Security Instrument, whether or not
then due, with the excess, if any, paid ta Brisowar,

- C. Public Llabllity Insurance. Borro ver shall take such actions as may be regsonable
to insure that the Owners Association i2intaing a public llability insurance policy
acceptable in form, amount, and extant of cove age to Lender,

D. Condemnation. The proceeds of any ava:d or claim for damages, direct or
consequential, peyable to Borrower In connection with, =iy condemnation or other taking of
all or any part of the Proparty or the common areas arri fasilities of the PUD, or for any
conveyance In ileu of condemnation, are hereby assigned a1 shall be pald to Lender. Such
proceeds shall be applied by Lender to the sums secured Ly the Securlty Instrument as
provided In Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after 1iotiza to Lender and with
Lender's prior writtan consent, either partition ar subdivide the Proparty.2r consent to: (i)
the abandonment or termination of the PUD, excapt for abandonmant ar termination
required by law in the case of substantlal destructlon by firs or other casual'y #v Inthe cage
of a taking by condemnation or eminant domaln; (i) any amendment to any pravision of the
“Constituent Documents” if the provision Is for the axpress benefit of Lendor; (i)
termination of professional management and assumption of self-management of the
Owners Associatlon; or (iv) any action which would have the effect of rendering the public
liability Insurance coverage maintgined by the Owners Association Unacceptable to Lendar.

F. Remedles. If Borrower does not pay PUD duss and assessments when due, then
Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall
become additional debt of Borrower secursd by the Securlty instrument. Unless Barrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon hotice from
Lender to Borrowsar requesting payment,

lnitial@y
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covanants contained

in this PUD Riger.
(Seal) /(\ié I M/\/ (Seal)

-Borrower -Borrower

/) (Seal) @ &Mﬁ/‘\-« (Seal)

-Borrower PATRICIA A. KERN Borrower

SIGNING SOLELY FOR

THE PURPOSE OF

WAIVING HOMESTEAD
Z(Seal) (Seal)
-Bgrrower -Borrower
(Seal) __ . (Seal)
-Borrower ; -Borrower
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BORROWER QCCUPANCY RIDER

This Borrower Occupancy Rider is made this 28%R day of June ,

2007 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given
by the undersigned (the"Borrower") to secure said borrower's Note to

Natiocnal City Mortgage 8 division of
Naticonal City Bank (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

46747 WINTERBERRY LN

ORLANP P)BK, I1linois 60467

Additional Coveysuts. It addition to the covenants and agresments made in the
Security Instrument, Borrovicr and Lender further covenant and agree as follows:

BORROWER OCCUPANCY ({OVENANT

Borrower agrees to occupy the pirperty as borrower's principal residence within sixty
(60) days after the date of the Security Instruzient, If Borrower does not so occupy the
property, Lender may, at its option, require immadiate payment in full of all sums secured by
this Security Instrument, However, this option s=all not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Insiramant,

By signing below, Borrower accepts and agrees to thz te'ms and covenants contained in
this Borrower Occupancy Rider.

S ——

B@éwer JOHN P. KERN Borrower B

Borrower !PATRICIQLE-}%;T\/ Borrower Q
THE PURPOSE OF

BHANVING HOMESTEAD Borrower

Borrower Borrower

OCCRIDER {04/05)




