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DEFINITIONS

Words used in multiple )ections of this document are defined below and other words are defined in
Sections 3, 11, 13, 13;°20/aud 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means s document, which is dated  JUNE STH, 2007 s
together with all Riders to this decumzat
(B) "Borrower" is BRIDGET 1. PRIL7.1VS, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elecironic Registration Sysiems, Inc. MERS is.o-2eparate corporation that is
acting solely 88 a nominee for Lender and Lender's successors and ass gns. [MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the-laws of Delaware, and has an
address ind telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (587, 573-MERS.
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(D) "Lender"is 1ST ADVANTAGE MORTGAGE, LLC

Lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the laws of  ILLINOIS
Lender's address is 701 E. 22ND ST. SUITE 125, LOMBARD, 1IL §0148

(E) "Note'' means the promissory note signed by Borrower and dated JUNE 5TH, 2007
The Note states that Berrower owes Lender TWC HUNDRED TEN THQUSAND AND  NO/100.

Dollars
(US. § 210,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  JULY 18T, 2037 .
(F) "Property" means the property thal is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
niders are to be executed by Borrower Jeheck box as applicable]:

; Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
i !3ai'on Rider [ Planned Unit Development Rider E 1-4 Family Rider
Yo csider Biweskly Payment Rider Other(s) [specify]

(I) "Applicablc /La>"" means all controlling applicable federal, stale and local statufes, regulations,
ordinances and-cuministrative rules and orders (that have the effect of law) as well as ail applicable final,
non-appealable judicia” opinions.

() "Community Asseviatiun Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Pumower or the Property by a condominium association, homeowners
association or simiar crganizal on.

{K) "Electronie Funds Transic=" micons any transfer of funds, other than a transaction originated by
check, drafl, or similar paper instumint, which is initiated through an electronic terminal, telephonic
instrument, computar, or magnetic tape so 3. tororder, instruct, or authorize a financial institution to debit
or credit an account. Such term inchudes, kt.is not limited to, point-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and aumtomated clearinghouse
transfers.

(L) "Escrow Ltems" means those items that are de.cribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, s:ttlement, award of damages, or proceeds paid
by any third party (other then insurance procecds paid wie the coverages described in Section 5) for: (i)
damage to, or destruction of, the Praperly; (ii) condemnoticls £+ other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; ot (iv) misrep: eceatations of, or omissions as o, the
value and/or condition of the Property.

(N) "™™ortgape Insurance” means insurance protecting Lender aguingc thy nonpayment of, or default on,
the Loan.

{0) "Periedic Pryment™ means the regularly scheduled amount due for (i) arinci) al and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section J60T et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might bu.atneided from time to
time, or any additional or successor legislation or regulation that governs the same sulject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc’inposed in regard
{o a "federally related mongage loan" even if the Loan does not qualify as a "federally related snorigage

loan" under RESPA.
Inli-hl)j
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(Q) "Successor in Interest of Borrower" mesns any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and sgreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and essigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction].
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECF.

Parcel 1D Number: 03-12-100-055 which currently has the address of
115 PRAZRIZ BARK DRIVE, UNIT #3203 {Streer]
WHEELING [Civ], Ulinois 500830 [Zip Code]

("Property Address"):

TOGETHER WITH all the improve aents now or hereafier erected on the property, and all
easements, appurtenances, and fixturss now or lereatter 2 part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Seurity Instrument as the "Property.” Borrower undestards and agrees that MERS holds only legal title
to the interests granted by Borrower In this Security (neriu-ient, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's succ2sse”s and assigns) has the vight: to exercise any
or &l] of those interests, including, tut not limited to, the rght 1 foreclase and sell the Property; and to
take any action required of Lender including, but not limited 2o, “<leasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised /f-iiie estatc hereby conveyed and has
the Tight to mortgage, grant and convey the Property and that the Property” i unencumbered, except for
encumbtances of record. Borrower warsants and will defend generally the title 1> the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naZoraimse and non-uniform
covenants with limited veriations by jurisdiction to constitute & uniform security inz.rment covering real

roperty.
Prep U%FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, aml La*c Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the;Note and any
prepayment charges and late charges due under the Note. Rorrower shall aljiyy funds for Cscrow Itams

In ala T4
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Property Address: 115 PRAIRIE PARK DR #303
WHEELING, IL 60090

Parcel 1.D: 03-02-100-055

PARCEL 1:

UNIT NUMBER (S) 3-303, P-3-16 AND P-3-17, IN PRAIRIE PARK AT WHEELING CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING, DESCRIBED TRACT OF LAND: THAT PART
OF LOT 1IN PRAIRIE PARK AT WHEELING SUBDIVISION OF PARTS OF THE NORTH HALF OF SECTION
2, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM-RECORDED MARCH 03, 2005 AS DOCUMENT NUMBER 0506203148, TOGETHER WITH
ITS UNDIVIDEL PZRCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGH7.TO USE STORAGE SPACE S-3-16, A LIMITED COMMON ELEMENT, AS
DELINEATED ON A SURVEY. ATTACHED TO THE DECLARATION RECORDED AS DOCUMENT NUMBER
0506203148.

{15837-07-03183.pfd/15837-07-03183/15) Print Date: 06/08/07
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pursuant lo Section 3. Payments due under the Note and this Secarity Instrument shall be made in U.8,
currsncy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or cntity, or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Eoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender mey hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable pertod of time, F.ender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
sxincipal balance under the Note immediately prior to foreclosurc. Nu offset or claim which Borrower
mizht have now or in the future against Tender shall relieve Borrower from making payments due under
the'No'e and this Security Instrument or performing the covenants and agreements secured by this Security
LNsLur

2. Aprization of Payments or Proceeds. Except ag otherwise described in this Scction 2, all
payments ‘accrpted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Botey (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it became due. Amy remaining amounts
shall be applied first to Jite sharges, second 10 any other amounts due under this Security Instrument, and
then to reduce the principi balance of the Note.

If Lender receives a pavinen: from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Périolic Payment is owtstanding, Lender may apply any payment received
from Borrower to the repayment of417 Feriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess'exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may b applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and th as described in the Note,

Any application of payments, insurance prceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or/<hai ge the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall piy-ic/Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Friads") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attén puicrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments r sco1'ad rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Srotot 5; and (d) Morigage Inswrance
premiums, if any, or any sums payable by Borrower to Lender in liec ol the payment of Mortgage
Insurance premiums in accordance with the provisions of Seetion 10. (These itrms arc calted "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender mry require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aaf such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furish to Lender alliotirzs of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items wisssd cnder waives
Bortower's obligation to pay the Funds for any or all Escrow Items. Lender may ‘waivs Borrower's
obligation to pay to Lender Funds for amy or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an7 [rc payable, the /inovats

Initials: 7
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be & covenant and sgreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section &
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, &t any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ihe time specified under RESPA, and (k) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shull be held in an instirution whose deposits are insured by a federal agency,
inctrumentality, or entity (inchading Lender, if Lender is an institution whosc deposits are so insured) or in
an: Federal Home Loar Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spocified under RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, annually
analyZi’2 Vi escrow accounl, or verifying the Sscrow Ttems, unless Lender pays Borrower interest on the
Funds ema’ dgplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicaole Zasr requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest o rarniags on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by REFPA.

If there is a surplur of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds/in avcordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA. Lei der shal} notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to maxe hp the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is a deticierdy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP._ad/Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESI'A but in no more than 12 monthty payments.

Upon payment in full of all sums secured by thiz, Security Instrument, Lender shall promptiv refund
to Borrower any Funds hetd by Lender.

4. Charges; Liens. Borrower shall pay all (ixes) assessments, charges, fines, and impositions
attributabte to the Property which can attain priority ovir Zis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Asscisio’ Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay ther~in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless
Dorrower: (2) agrees in writing to the payment of the obligation seer e»d oy the lien in a manner acceptable
to Lender, but only so Jong as Borrower is performing such agreement; (b ciurests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whicy in Lunder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bu rulv unti] such proceedings
are concluded; or {g) secures from the holder of (he lien an agreement satisfacto:y ¥ Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Properiy 15 subject to a lien
which can attain priority over this Sscurity Instrument, Lender may give Borrower & n o v identifying the

Initints: )
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lien. Within 10 days of the cate on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification andfor
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bul not limited to, earthquakes and flocds, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Tender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Lean, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of amy fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
Coverame, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
pa*idaltype or mmount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pratev. Porrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or/ugbility and might provide greater or lesser coverage than was previcusty in effect. Borrower
acknowledgds tHat the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance thet-Lorrower could have abtained. Any amounts disbursed by Lender under this Section 5 shall
become additional driat of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate fromi e uate of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pajiment.

All insurance policies 7 :quire. by Lender and renewals of such palicies shall be subject to Lender's
right to disapprove such pelicies “small include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additionai lozs zovee, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrcwer/shril prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains amy/w i of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proporty, i policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an ad: itiona. loss payee.

In the event of loss, Barrower shall give pricapiictice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boorver: Unless Lender and Borrower otherwise apres
in writing, any insurance proceeds, whether or not the uider’ying insurance was required by Lender, shall
be applied ta restoration or repair of the Property, if the restiration or repair is econcmically feasible and
Lender's sccurity is not lessened. During such repair and restoratiza period, Lender shall have the right ta
held such insurance proceeds until Lender has had an opportunicy /5 inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided tiar such izpection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration [» a s gle payment or in a series
of progress payments as the work is completed. Unless an agreement is madin oriting or Appliceble Law
requires interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other Uird/parties, retained by
Burrower shall not be paid out of the insurance proceeds and shall be the sole obligat™= ~f Barrower, If
the restaration of repair is not economically feasible or Lender's secutity would be lessined, +he insurance
proceeds shall be applied 1o the sums secured by this Security Instrament, whether or not et due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied (n the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, Tt Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {g) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to eny refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
te pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
ntherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
girrumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dest'uy,) damage or impair the Property, allow the Property to deleriorate or commit waste on the
Propery Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
arder to. oriveat the Property from deteriorating or decreasing in value due to its condition. Unless it s
determined/purc.ant to Section 5 that repait or restoration is not economically feasible, Borrower shall
promptly replir the Property if damaged to avoid further delerioration or damage. If insurance or
condemnation g oceeds are paid in connection with damage to, or the taking of, the Property, Rorrower
shall be responsible fir reairing or restaring the Property onby if Lender has released proceeds for such
purposes. Lender may uistvirse proceeds for the repairs and restoration in 4 single payment or in a series of
progress payments as the work {5 vompleted. 1T the insurance or condemnation proceeds are not sufficient
to repair or restore the Prapeiy, Borrower is nol relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mekacersonzble entries upen and inspections of the Property. If it has
reascnablc cause, Lender may inspect tae #uterior of the improvements on the Property, Lender shall give
Borrower notice af the time of or prior te sci an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application, Borrowe: skall be in default if, during the Loan application
process, Borrower or any persons or enlities ating ut the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleatiny, on inaccurate information oF statements fo Lender
{or failed o provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representtiors roncerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Righs TInder this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained ir.this Security Instrument, (b} there
it & legal proceeding that might significanily affect Lender's interest in the Traperty andfor rights under
this Security Instrument (such s a proceeding in bankruptcy, probate, for cendeanation oy forfeiture, for
enforcement of a lien which may atfain prioriey over this Security Instraert or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may Gc and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and rigiis unde: this Security
Instrument, including protecting and/or assessing the value of the Property, znd securir, aad/ar repairing
the Property. Lender's actions cen include, bur are not limited to: (a) paying any sums securd by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or cther code violations cr dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender dues not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions aunthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym]f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1T Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, .

10. Mortgage Insucance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Martgage Insurance coverage required by Lender ceases 1o be available frem the mortgage insurer that
previonsly provided such msurance and Borrower was required 1o make separately designated payments
iwwward the premiums for Mortgege Tnsurance, Borrower shall pay the premiums required to obtain
raverage substantially equivalent to the Mortgage Tnsurance previously in effect, at a cost substantially
saviyrient fo the cosl to Borrower of the Mortgage Insurance previously in effect, from an alternate
mo-gag, insurer selected by Lender. [T substantially equivalent Morigage Insurance coverage is not
availaute; Borrower shall continue to pay to Lender the amount of the separately designated payments that
were dur_wnen the insurance coverage ceased o be in effect. Lender will accept, use and retain these
paymen(s 24 a ran-refundable Joss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundabl, nitwithstanding the fact that the Loan is ultimately paid in full, end Lender shall not be
required to pav.T.oirower any interest or earnings on sich loss reserve. Lender can ne longer require loss
reserve payments if Miigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insursr cleded by Lender again becomes available, is obtained, and Lender requires
separately designated payrients toward the premiums for Mortgage Insurance. Tf Lender required Mortgage
Insurance as @ condition of mr«ing\the Loan and Borrower was required to make separately designated
payments toward the premiun.s for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in rilec:, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Ingurance.e=us-in accordance with any written agreement between Borrower and
Lender providing for such termination v urdl{ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation to r-interest at the raie provided in the Note,

Mortgage Insurance reimburses Lender (or anv.entity that purchases the Note) for certain losses it
may incur if Borrower does not repzy the Loa’ as areed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all Juch insurance in force from time to time, and may
enter into agreements with other parties that share or meicy/their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mo.tgese insurer and the other party (or parties) w0
these agreements. These agreements may require the mortgage lnsy er to make payments using any source
of funds that the mortgage insurer may have available (which muy ilcinde funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the.l7ote, another insurer, any reinsurer,
any other entity, o any affiliate of any of the foregoing, may receive (direrdy u- indirectly) amounts that
derive from (or might be characterized as) & portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduciy 'usees. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchaner for a share of the
premiums paid to the insurer, the arrangement is often termed "captive rcinsurance.” Eriiten

(a) Any such agreements will not affect the wmounts that Borrower has ar.eed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not incr ase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refuid.

@-BA(IL] 010} Page 8 of 45 Form 3014 174
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, anid/or ¢ receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to vestoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Property (o ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscelfaneous Proceeds shall be
.ppiied in the order provided for in Section 2.

T the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Preieed. shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exce., 17 any, paid to Borrower.

in the'evont of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proyerty immediately before the partial taking, destruction, or loss in value is equal 10 of
greater than tie 7mount of the sums secured by this Security Instrument immediately before the partial
taking, destructisz or loss in value, unless Borrower and Lunder otherwise agree in writing, the sums
secured by this Securly Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the folowiip draction: (2) the total amount of the sums sccured immediately before the
partial taking, destructiol, or foss in value divided by (b) the fair market value of the Property
immediately before the partial riking, destruction, or loss in value. Any balance shall be paid to Berrower,

In the event of a partiak 1 king, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy '<ture the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatule before the partia) taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree i1 witivz, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrument whettier et the sums are then due.

If the Property is abandoned by Bariswer, or if, afer notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) uffer. to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 da_s after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eilrie to)restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nar#lier” due. "Opposing Party" means the third party
that owes Barrower Miscellaneous Proceeds or the party (gaizst whom Berrowsr has a right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetk'x civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property orjoth.r material impairment of Lender's
interest in the Property of rights under this Security Instrument. Ror'swer can cure such a default and, if
acceleration has ocrurred, reinstate as provided in Section 19, by causing “ue <otion or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, preciudes forfeiture o the Eroperty or other matetial
impairment of Lender's fnterest in the Praperty or rights under this Security Instument. The proceeds of
any award or claim for damzges that are atteibutable to the impairment of Lender!s inerest in the Property
are hereby assigned and shall be paid to Lender. i

a1l Miscellaneous Proceeds that are not applied to restoration or vepair of (e Pioperty shall be
applizd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he time for
payment or modification of amortization of the sums sectred by this Security Instrument graniec by Lender

¢

Inltaln:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymeni or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Bortower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does nat execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceommedations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shail obtain
a1 of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wiriting. The covenants and agreements of this Security Instrument shall bind (except ns provided in
Scctien 20) and benefit the successors and assigns of Lender.

4, ).onn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' o/dufsult, for the purpase of protecting Lender's interest in the Property and rights under this
Sceurity instrament, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrawor shall not be constried as 2 prohibition on the charging of such fee. Lender may not cherge
fees that are express'y ptohibited by this Security Instrument or by Applicable Law.

If the Loan is sokjoct 12 & law which sets maximum loar charges, and that law is finally interpreted so
that the interest or othcd loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) 8ly such loan charge shalf be reduced by the amount necessary to reduce the
charge to the permitted limit, and (h) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by makiig a Ufrect payment to Borrower. If a refund reduces principal, the
reduction witl be weated as a parpal srejayment without any prepayment charge (whether or not a
prepayment charge is provided for unde: Vie Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute u waivsof any right of action Borrower might have arising out
of such avercharge.

15, Notices. All notices given by Borrower-or Tander in connection with this Security Instrument
must be in writing. Any notice to Borrower in conndctior. with this Security Instrument shall te deemed to
have been given lo Borrower when mailed by first class mil or when actually delivered to Borrower's
notice address if sent by other means. Notice fo any one Furrzwar shall constitute notice 1o afl Borrowers
unless Applicable Law expressly requires otherwise. The hotirs sddress shall be the Property Address
unless Borrower has designated a substitute notice address by neiier to Lender. Borrower shall promptly
notify Iender of Borrower' s change of address. If Lender specitier a-procedure for reporting Borrower's
change of address, then Borrower shall only report a change of acdtess throngh that specified procedure.
There may be only one designated notice address under this Security Jistrunent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first.claso’mail to Lender's address
stated herein unless Lender has designated another address by notice to Toriower. Any notice in
commection with this Security Instrument shall not be deemed to have been givan w Tender until actually
received by Lender. [f any notice required by this Security Instrument is also require? under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement’ v ader this Security
Instrument.

Initials. ‘ i.‘
@-M(IL] ©019) Page 16 ot 15 Form 3044 131
®




0719749146 Page: 12 of 19

UNOFFICIAL COPY

16. Governlng Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations cf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract. [n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may” gives scle discretion without any obligation to
take any action.

17. Barrowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
"Interest in the Property” means any hegal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Tf all or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower
1§ ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
ariten consent, Lender may require immediate payment in full of all sums secured by this Security
Imsrviaent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Arylicelle Law.

IT Laniler exercises this option, Lender shall give Borrower notice of acceleration. The netice shall
provide 2-pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Putsower must pay all sums secured by this Security Instrument. If Borrower fails to pay
{hese sums piior tothe expiration of this period, Lender may invoke any remedies permitted by this
Security Instresiont without further notice or demand on Barrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets ceftain conditions,
Borrower shall have ti=/rin.t to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (4) five.ays before sale of the Property pursuant to Section 22 of this Security
Tnstrament; (b) such other per'ad as Applicable Law might specify for the termination of Borrower's right
io scinstate; or (c) entry of w.iudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sum/ wh ch then would be due under this Security Tnstrument and the Note
as if no acceteration had occurred; (U carey anv default of any other covenants or agreements; (¢) pays all
expenses fucurred in enforcing this Secueify” Irstrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation feer, 'nd other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securit; Instrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender's injerest ‘n the Property and rights under this Security
Instrument, and Borrower's obligation to pay the stms szcured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applizabl. Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mare o1 fli¢ following forms, as selected by Lender: (a)
cash; (b) money arder; () certified check, bank check, troamuree check or cashier's check, provided any
such check is dravm upon an institution whose depusits are insurer by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Forower, this Security Instrument and
cbligations secured hereby shall remain fully effective 25 if no aceelerstion had occurred. However, this
right to reinstate shall not apply in the case af acceleration under Suon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. “'he Nste or a partial interest in
the Note {together with this Security Instrument) can be sold one or more. times without prior notice to
Rorrower. A sele might reswlt in a change in the eatity (known as the "Loan aervicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs’ other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law.” The:¢ also might be
one or mare changes of the Loan Servicer unrefated to 2 sale of the Note, If there is a<ninge/of the Loan
Servicer, Borrower will be given written notice of the change which will state the name whd a‘iizess of the
new Laan Servicer, the address to which payments should be made and any ather information RESPA

nitigla
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Nete, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class} that arises from the other party's actions pursuant to this
Sequrity Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice io take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant to Section 18 shalt be desmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Havardous Substances" are those
substraces defined as toxic or hezardous substances, poliutants, or wastes by Environmental Law and the
Foriowirg substances: gasoling, kerosene, other flammable or toxic petrolewm products, toxic pesticides
and hersivices, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials,
(6} "Envirorimenal Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to heal, /afety or environmental protection; (¢) "Envitonmental Cleanup” includes any response
action, remedi=! action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a/conlition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause 5t permit the presence, use, disposal, storage, or release of any Huzardous
Substances, or threaten 1o relecse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythng \ffecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thit adversely affects the valus of the Property. The preceding
two semtences shall not apply to the presece, use or storage on the Property of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to normal residential vses and to
maintenance of the Property {including, but not linii*2d s, hazardous substances in consumer products).

Borrower shall promptly give Lender written nodice/uf'{a} any investigation, claim, demand, lawsnit
or other agtion by any governmental or regulatory agency or Lrivate party involving the Property and any
Hazardous Substance or Environmental Law of which Zorrrwer has actval knowledge, (b) any
Environmental Condition, insluding but not limited vo, any spilling/ le king, discharge, release or threat of
release of any Hazardous Substance, end (c) any condition caused 7y ine presence, use or release of u
Hazardous Substance which adversely affects the value of the Property. If Zsortawer learns, or is notified
by any governmentel or regulatory authority, or any private party, that aiv remo: at or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall proaptly take all necessary
remedial actions in accordance with Environmenta! [.aw. Nothing hercin shall areitecany obligation on

Lender for an Environmenta! Cleanup.
Iniitiale: i i“
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

122. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c) 4 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Berrower to acceleration
and foreclosure, If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Relense. Upon pavment of all sums secured by this Security Instrument, Lender shalt release this
Seiarity Instrument. Borrower shall pay any recordation costs. Lendet may charge Borrower a fec for
feleuarr this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging Uf #1= fee is permitted under Applicable Law.

24. Wiiv/r of Homestead. Tn accordance with Ilfinois Jaw, the Borrower hereby releases and waives
alt rights under and by virtue of the [llinois homestead exemption laws.

25. Placement vi Coliatersl Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reqired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense lo proect Lender's intercsts in Borrower's coltateral. This insurance may, but need
not, profect Borrower's intercsts’ Lhe coverage that Lender purchases may not pay amy claim thai
Borrower makes or any claim thai-is rwde against Borrower in connection with the collateral. Borrower
may luter cancel any insurance purchaser’ by Lender, but only after providing Lender with evidence that
Borrower has cbtained insurance as requiic i oy Barrower's and Lender's agreement, if Lender purchases
insurance for the collateral, Borrower will ve respanzible for the costs of that insurance, including interest
and any other charges Lender may impose in onnecion with the placement of the insurance, until the
effective date of the cancellation or expiration of tic J4stzance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. Ta=Zosis of the Insurance may be more than the cost of
insurance Borrower may be able to obtain on ifs own.

D
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Security Instrument and in any Rider execured by Borrower and recorded with it,

Witnesses:

(Seal)
-Borrower

- e (Seal (Seal)
-Bariower -Borrowzr

(Seal) (Seal)

-Barrower ~Borrower

(Seal) — 2 (Seal)

-Borrower -Rarrower

@-EA{IL] 010} Poge {4 of 15 Form 3014 1121
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STATE QF ILLINOIS, coe County ss:
I, é lLﬁER.'r M~ ANT&K,}—L , a Notary Public in and for said county and

state do herchy certify that BRIDGET L. PHILLIPS

»

personally known to me to be the same person(s) whose name{s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and defivered the said
instrurnent as his/herftheir free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this 5TH day of JUNE 2007

My Commission Expires:

?[22 Jro

[ ——— i — -~
OMficinl Sval -
Gilbert M Antokal
Notary Pubic State of tlin s
My Commission Expires 0?]2?&’.‘10_
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CONDOMINIUM RIDER
Q107043001

THIS CONDOMINIUM RIDER is made this STH day of JUNE 2007 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to

1ST ADVANTAGE MORTGAGE, LLC
(the
"Lender) of the same date and covering the Propetty described in the Security Instrument and located at:

115 PRAIRIE PARK DRIVE, UNIT #303, WHEELING, IL £0C50
[Property Address]
T Property ineludes a umit in, together with an undivided interest in the common elements of, a
conae diium project known es:
PRAIRIE PARK AT WHEELING
[Name of Condaminiurn Project]

{the "Condumiiivm Projest”). If the awners association or other entity which zets for the Condominium
Project {the~ Owners Association") holds title 1o property for the bencfit or use of its members or
shareholders, the Tropirty.also includes Berrowet's interest in the Owners Association and the uses,
proceeds and benefits of Sorrower's interest,

CONDOMINIGM CCUVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lenaer mr her covenant and agree as follows:

A. Condominium Obligavisus - Dorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dosumints. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the To Jaominium Project; (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents, Borrower shiil otomptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Document. .

B. Property Insurance. So long as the Uwnils Association maintains, with a generally accepted
instrance carrier, a "master” or "blanket” policy on.iar’Condominivm Project which is satisfactory to
Lender and which provides insurance coverage in tle puounts (including deductible levels), for the
periods, and against loss by fire, hazards included within/ine erm "extended coverage,” and any other
hazards, incloding, but not limited to, earthquakes and flocdsfrom which Lender reguires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie WMac UN FORM HSTRUMENT

@R 0008) Form 34 1
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then: (i) Lender waives the provision in Section 3 for the Perlodic Payment 1o Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obtigation under Section
5 1o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of amy lapse in required property ihsurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of resioration or repair following
a loss fo the Property, whether to the unit or to common eements, any proceeds payable to Borrower are
hereby assigned and shall be puid o Lender for application to the sums secured by the Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Fwn'rs Association maintaing a public liability insurance policy acceptable in form, amount, and
exieni-ut coverage to Lender,

D. ‘Coud-mmation. The proveeds of any award or claim for damages, direct or consequential,
payable to JsorTiver in connection with any condemmation or other taking of all or any part of the
Property, whewer of the unit or of the commen elements, or for any conveyance in lieu of condernnation,
are hereby assigaed and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Insirument as provided in Section 1t

E. Lender's Priov"Crasent. Borrower shall not, except efier notice to ender and with Lender's
prior writlen consent, either p2riwan or subdivide the Property or consent to: (i) the abandonment or
termination of fhe Cordominium Project, except for abandotment or termination required by law in the
casc of substantial destruction by fie ur other casualty or in the case of a taking hy condemnation or
eminent domain; (i} any amendmenit puy provision of the Constituent Documents if the provision is for
the express bemefit of Lender; (ifi) ternination of professional management and assumption of
self-management of the Owners Association, ar {iv} any action which would have the effect of rendering
the public lisbility insurance coverage mainiained b Owners Association unacceptable to Lender.

F. Remedies, 1f Borrower does not pay con fomin.um dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender trides Wiis paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Zorower and Lender agree to other terms of
payment, these amounts shall bear interest from the dateof lshursement at the Note rate and shall be
payabte, with interest, upon notice from Lender to Borrower reques!ing payment.

)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

[ (Seal}

-Barrower

-~ (Seal} (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

£ = (Seal) (Seal)

-Furriwer -Borrower

@o'“ (0004) Page3 of 3

Form 3140 1/01

e



