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This Modification Agreement prepared.oy:
KATHY LUCIA, PROCESSOR
1'CHASE SQUARE
RULCHESTER, NY 14643

429228042456
MODIFICATION-A.GREEMENT

THIS MODIFICATION AGREEMENT dated June 1, 2007, is mad+ #nd executed between LAZ K CHAPMAN and
JACQUELYNN B CHAPMAN, whose addresses are 1211 GLADISH LN, GLENVIEW, IL 60025-2709 and 1211
GLADISH LN, GLENVIEW, IL 60025 (referred to below as "Borrower"), LAZ K CHAPMAN, whose address is
1211 GLADISH LN, GLENVIEW, IL 60025-2709 and JACQUELYNN % HAPMAN, whose address is 1211
GLADISH LN, GLENVIEW, IL 60025; HUSBAND AND WIFE AS JOINT TZNANTS (referred to below as
"Grantor"), and CHASE MANHATTAN BANK USA - MTG (referred to below ‘as “Lender"), whose address is
1111 Polaris Parkway, Columbus, OH 43240.

RECITALS

Lender has extended credit to Borrower pursuant to a Home Equity Line of Credit Agreement
and Disclosure Statement dated December 22, 2003, (the "Equity Line Agreement”). The debt
evidenced by the Equity Line Agreement is secured by a Mortgage/Deed of Trust/Security Deed
dated December 22, 2003 and recorded on March 11, 2004 in Recording/Instrument Number
0407150077, in the office of the County Clerk of COOK, lllinois (the "Mortgage").

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in
COOK County, State of lilinois:

Parcel ID Number: 04-34-105-016-0000

PARCEL 1: LOT 15 IN IMMANUEL CHURCH PARK EXTENSION, BEING A SUBDIVISION OF THE
WEST 1320.875 FEET OF THE SOUTH 367.135 FEET OF THE NORTH HALF OF THE NORTHWEST
QUARTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, PARCEL 2: SO MUCH OF LOT 11 (EXCEPT THE NORTH
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106.63 FEET THEREOF AS MEASURED ON THE WEST LINE OF SAID LOT 11 AND EXCEPT THE
EAST 100 FEET OF LOT 11 AS FALLS IN THE NORTH HALF OF THE NORTHWEST QUARTER OF
SECTION 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN) IN
THE SUBDIVISION OF (A) THE SOUTH 367.135 FET OF THE NORTH HALF OF THE NORTHWEST
QUARTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING WEST OF THE WEST LINE OF TELEGRAPH ROAD (EXCEPT THE WEST
1320.875 FEET THEREOF) (B) A STRIP OF LAND 30 FEET WIDE LYING SOUTH OF AND
ADJOINING THE SAME AND (C) SUB-LOTS 45 AND 46 OF THE SUBDIVISION OF ALL THAT PART
OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CENTER
OF HIGHWAY, N COOK COUNTY, ILLINOIS

The Real Property o7 its address is commonly known as 1211 GLADISH LN, GLENVIEW, IL 60025.
The Real Property tax idantification number is 04-34-105-016-0000.

NOW, THEREFORE, for vz'uable consideration, receipt of which is hereby acknowledged, Borrower,
Grantor/Trustor and Lender harety agree as follows:

The Equity Line Agreem:it is hereby amended to change the amount of credit available
to Borrower {"Credit Limit") to' $500,000.00. The Mortgage is hereby amended to state
that the total amount securecd by the Mortgage shall not exceed $500,000.00 at any
one time. .Ib-zqs(} % (72, €D - 60

As of June 1, 2007 the margin used..o-determine the interest rate on the outstanding
unpaid principal amount due under the E5uitv Line Agreement shall be -0.76%.

CONTINUING VALIDITY. Except as expressly modified above and by previous modification(s), if any,
specified above, the terms of the original Mortgage sicll-vemain unchanged and in full force and effect
and are legally valid, binding, and enforceable in accoraziize with their respective terms. Consent by
Lender to this Modification does not waive Lender's right to rzquire strict performance of the Mortgage
as changed above nor obligate Lender to make any future modiiications. Nothing in this Modification
shall constitute a satisfaction, novation or partial release of the Lquity Line Agreement secured by the
Mortgage. It is the intention of Lender to retain as liable all partie; to'the Mortgage and all parties,
makers and endorsers to the Credit Line Agreement, including accommozation parties, unless a party is
expressly released by Lender in writing. Any maker or endorser, including-2ccommodation makers,
shall not be released by virtue of this Modification. If any person who signed the original Mortgage or
any prior modification thereto does not sign this Modification, then all pe:sons signing below
acknowledge that this Modification is given conditionally, based on the representation to Lender that
the non-signing person consents to the changes and provisions of this Modificatior.-2: ztherwise will
not be released by it. This waiver applies not only to any initial extension or modificatica but also to
all such subsequent actions.

IDENTITY OF ORIGINAL LENDER. Unless Lender or a predecessor in interest purchased the Boirower's
Equity Line Agreement from an unaffiliated third party, the original Equity Line Agreement was entered
into by and between Borrower and one of the following named lenders: JPMorgan Chase Bank, N.A.;
JPMorgan Chase Bank; Chase Manhattan Bank USA, N.A. (now known as Chase Bank USA, N.A.); The
Chase Manhattan Bank; The Chase Manhattan Bank, N.A., Chemical Bank; Chemical Bank, N.A.; Bank
One, N.A.; Bank One, Arizona, N.A.; Bank One, Colorado, N.A.; Bank One, Illinois, N.A.; Bank One,
Indiana, N.A.; Bank One, Kentucky, N.A.; Bank One, Louisiana, N.A.; Bank One, Oklahoma, N.A.; Bank
One, Utah, N.A.; Bank One, West Virginia, N.A.; Bank One, Wisconsin, N.A.; or Bank One,
Wheeling-Steubenville, N.A. JPMorgan Chase Bank, N.A. was formerly known as JPMorgan Chase
Bank, The Chase Manhattan Bank and Chemical Bank. JPMorgan Chase Bank, N.A. is successor by
merger to all the "Bank One" entities as well as The Chase Manhattan Bank, N.A. Chase Bank USA,
N.A. is successor by merger to Chemical Bank, N.A. JPMorgan Chase Bank, N.A. also acquired certain
Equity Line assets from Chase Bank USA, N.A. In any event, JPMorgan Chase Bank, N.A. is the owner
of the Borrower's Equity Line Agreement and is authorized to enter into this Modification Agreement.




0719702055 Page: 30f6

e UNOFFICIAL COPY
MODIFICATION AGREEMENT
Loan No: 00429228042456 (Continued)

Page 3

APPLICABLE LAW. Except to the extent that federal law shall be controlling, Borrower's rights,
Lender's rights, and the terms of Borrower's Credit Line Agreement, as changed by this Modification
Agreement, shall be governed by Ohio law. For purposes of allowable interest charges, 12 U.S.C.

Section 85 incorporates Ohio law.

BORROWER AND GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
MODIFICATION AGREEMENT AND BORROWER AND GRANTOR AGREES TO ITS TERMS. THIS

MODIFICATION AGREEMENT IS DATED JUNE 1, 2007.

BORROWER:

AL~

LAZ K CHAPMAN, !: d,.nduany

x 8 o

UELY B CHAPWIN, 7
Individually

GRANTOR:

x_ & |

yd
LAZK CHAPI Aw\iidually

CHAPMAN,

Individually

Recording R :
LENDER:  JPMorgancraocaied By

e

Authorized Signer SCOTT SYKES
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INDIVIDUAL ACKNOWLEDGMENT

“OFFICIAL SEAL"
X \ \ - - Chase W
STATE OF ) o5 )} Notary Pcugg:. State of linols
)'g¥dy Commission Expires Oct. 18, 2010

COUNTY OF C:\Ql’\ )

On this day beiorz me, the undersigned Notary Public, personally appeared LAZ K CHAPMAN and
JACQUELYNN B CtAPMAN, HUSBAND AND WIFE AS JOINT TENANTS, to me known to be the individuals
described in and wbs cexecuted the Modification Agreement, and acknowledged that they signed the
Modification as their frea-and voluntary act ang\geed, for the uses and purposes therein mentioned.

Given under my hand and officiui seal this day of SUN , 207 .

By e}_ “325\ Residing at C\f\'m @%k

Notary Public in and for the State of (] ];‘\-3"3

My commission expires Oix— \8 2 'anO

At AR L i <D
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INDIVIDUAL ACKNOWLEDGMENT

‘OFFICIAL SEAL"
L Howiland
STATE OF ,( \\ MOoS ) Notary Public, Stabgflluob
M Cook County
) ss§ My Commission Expires Oct. 18, 2010
COUNTY OF &011 )

On this day beiorz me, the undersigned Notary Public, personally appeared LAZ K CHAPMAN and
JACQUELYNN B C'APMAN, HUSBAND AND WIFE AS JOINT TENANTS, to me known to be the individuals
described in and why axecuted the Modification Agreement, and acknowledged that they signed the
Modification as their frec-o7d voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ofiiciui seal this \ day of JU“Q Y 2007

Notary Public in and for the State of In“\‘ﬁ ;

My commission expires O(,.\é \8, /aDID

Residing at _C}'\QJQ BQQR

et S sk o e aliE . s PR N R N . e .
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LENDER ACKNOWLEDGMENT

“OFFICIAL SEAL" 1}
- - Chase Howi
STATE OF I\\sf\o‘i ) Nota NP&b.Smwlm
COUNTY OF ‘OK )
\S" .

On this day of SJ\Q . 9@—7 before me, the undersigned Notary
_Publlc personally agpeared Y™ S~ o SCOTTSYK ALY and known to me to be the

IR =L honzed agent for the Lender that executed the within and foregoing instrument and
acknowledged said insuyvresnt to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board f directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is authorized to execute this said instrument,

By&_%g‘ - Residing at C}r‘ﬂbt Kﬂan

Notary Public in and for the State of U\w\ow

My commission expires Q()(- \8 [ QQ‘O ]
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