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)

DEFINITIONS

Words used In multiple sectlons of this docurient are defined below and other words are
defined In Sections 3, 11, 13, 18, 20 and 21. Centa'n rules regarding the usage of words used
in this document are also provided In Section 16.

. (A) "Security Instrumont’ means this document, which Is datsd JULY 2, 2007
-~ together with all Riders to this document.
(B) "Borrower" is

JENNIFER L. BRENNAN AND STEVEN M. BRENNAN

i

Borrower is the mortgagor under this Security (nstrumant.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Assoclation
~ organized and existing under the laws of THE UNITED STATES OF AMERICA

Attorneys' Title Guaranty Fund, Inc

1S Wacker Dr., STE 2400
Chicago, IL 60606-4650
Attn: Search Department
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Lender's address Is

P. O. BOX 5137, DES MOINES, IA 50806-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated JULY 2, 2007

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-SEVEN THOUSAND
S HUNDRED FIFTY-FIVE AND NO/100 ‘ Dollars
(US.§..237.85500. ... ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and o pay the debt In full not later than AUGUST 1, 2037

(E) "Prozarty” means the property that Is described below under the heading *Transfer of
Rights in ths Property," _

(F) "Loan" mezps the debt avidenced by the Note, plus interest, any prepayment charges
and late charges.y:3 under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means eii Alders to this Security Instrument that are executed by Borrower.
The following Riders are (0 ha executed by Borrower [check box as applicable]:

.l Adjustable Rate Rider ¥4 Condominium Rider []second Home Rider
D Balloon Rider L1 Planned Unit Development Rider [:l 1-4 Famlly Rider
[:] VA Rider |:] Biwse!lv Payment Rider [:] Other(s) [specify]

(H) "Applicable Law" means all controling applicable federal, state and local statutes,
regulations, ordinances and administrative ru'esznd orders (that have the effect of law) as
well as all applicable final, non-appealable Judiciz! ~pinions.

(I) "Community Aesoclaion Dues, Fees, and azstsements” means all dues, fees,
assessments and other charges that are imposed ‘cii ‘Borrower or the Property by a
condominlum association, homeowners association or s'xiiiar oraapization.

() “Electronic Funds Transfer' means any transfer of furds, sther than a transaction
origihated by check, draft, or similar paper Instrument, whic; is Initlated through an
electronic terminal, telephonic Instrument, computer, or magnetiz t.pe so as to order,
Instruct, or authorize a financlal Institution to debit or credit an accouni. Sich term includes,
but is nct limited to, point-of-sale transfers, automated teller machine transactlons, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow [tems® means those items that are described in Saction 3,

(L) "Miscellaneaus Proceeds” means any compensation, settlement, award of dameges, or
proceeds pald by any third party (cther than insurance proceeds paid under the covarayes
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Propenty; (il) conveyance in lleu of condemnation: or
(Iv) misrepressntations of, or omlssions as to, the valus and/or condition of the Property.

(M) "Mortgago Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Perlodic Payment' means the regularly scheduled amount due for () principal and
interest under the Note, plus (li) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedurss Act {12 U.S,C. Section 2601 et
seq) and Its implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan® even If the Loan does not qualify as a “federally related mortgage loan* under RESPA.
(P) "Successor In Intorest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this

Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rsnewals,
extensions e/is modifications of the Note; and (ii) the performance of Borrower's convenants
and agreemen’s rinder this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to Lender and Lender's successors and assigns,
the following descri%e0 property located in the

County of COOK
[Type of Revording Ju'isdicrion] [Name of Recording Jurisdiction):

LEGAL DESCRIPTION IS ATTAC!{ED HERETO AS SCHEDULE "A" AND MADE A
PART HEREOF,

THIS IS A PURCHABE MONEY MORTGAF.

Parcel ID Number: which cureriiv has the addrass of
190 WEST JOHNSON ST, UNIT 802 [Street]
PALATINE [Clty] , linois 60067 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereatter erected on the property, and
all easements, appurtenances, and fixtures now or hersafter a part of the propirty. All
replacements and additions shall also be covered by this Security Instrument. All <f ihe
foregoing is referred to In this Securlty Instrument as the ‘Property."

BORROWER COVENANTS that Borrower |s lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT comblnes uniform covenants for natlonal uee and non-
uniform covenants with limited variations by jurlsdiction to constitute a uniform securlty
Instrument covering real property.
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Legal Description:

Parcel 1: Unit 302 in the Stratford Condominiums in Lot 1 of the Palatine-Johnson
Resubdivision, being a resubdivision in the Northeast Quarter of Section 22, Township
42 North, Range 10, East of the Third Principal Meridian, in Cook County, lllinois,
recorded January 19, 2007 as Document Number 0701909066, as delineated on a plat
of survey attached as Exhibit "C" to the Declaration of Condominium recorded June 7,
2007, as Document No. 0715515000, and as further amended from time to time with its
undivided percentage interest in the common elements.

Parcel 2: The exclusive right of use of limited common elements known as Garage
Space G-14 and Storage Space S-14.

Commonly known as: (150 W. Johnson Street, Unit 302, Palatine, IL 60074

Permanent Index Numbers: 02-22-201-010-0000,
02-22-201-042-0000,
02-22-201-043-0000,
N2-22-201-044-0000,
02-22-201-045-0000,

1-22-202-010-0000, and
02-22-202-011-0000.

Mortgagor also hereby grants to the mortgagees, its svccessors and assigns, as rights
and easements appurtenant to the above described.rcal estate, the rights and
easements for the benefit of said property set forth in the Declaration of Condominium
aforesaid.

This mortgage is subject to all rights, easements, covenants, conditians, restrictions and
reservations contained in said Declaration the same as through the provisions of said
Declaration were recited and stipulated at length herein.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Intorest, Escrow |tams, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, If any check or other
instrument received by Lender as payment under the Note or this Security Instrument Is
returned *a Lender unpald, Lender may require that any or all subsequent payments due
under tie *.ote and this Securlty instrument be made in one or more of the followlng forms,
as selecteu Py Lender: (a) cash; (b) money order; (c) certifled check, bank check, treasurer's
check or cas!izi's check, provided any such check is drawn upon an institution whose
deposits are insurat' by a federal agency, Instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are dsemsd recelved by Lender when received at the location designated in
the Note or at such other }ucation as may be designated by Lender in accordance with the
notice provisions in Section *o. Lender may return any payment or partial payment If the
payment or partlal payments ars Insufficlent to bring the Loan current. Lender may accept
any payment or partial payment iisaillclent to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rigati 15 refuse such payment or partlal payments in the
future, but Lender Is not obligated to aryiy such payments at the time such payments are
accepted. If each Perlodic Payment is applizd as of Its scheduled due date, then Lender
nesd not pay interest on upapplied funds. Larder may hold such unapplied funds until
Borrower makes payment to bring the Loan cuwirat. If Borrower does not do so within a
reasonable period of time, Lender shall elther appiy zuch funds or return them to Borrower,
If not applled earlier, such funds will be applied to the ouistanding princlpal balance under
the Note immediately prior to foreclosure. No offset cr ciaim which Borrower might have
now or In the future against Lender shall relieve Borrower frcm meking payments due under
the Note and thls Security Instrument or performing the covenartz snd agreements secured
by this Security Instrument.

2, Application of Payments or Procesds. Except as otherwise desc ‘ibed In this Saction 2
all payments accepted and applied by Lender shall be applied in the Hilowing order of
priority: (a) interest due under the Note: (b) principal due under the Note; (c) ainounts due
under Section 3. Such paymente shall be applied to each Periodic Payment i7-ibé arder in
which It became due. Any remaining amounts shall be applied first to late chargus, second
to any ather amounts due under thls Securlty Instrument, and then to reduce the yripzinal
balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which
Includes a sufficlent amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perlodic
Payments if, and to the extent that, each payment can be paid In full. To the extent that any
excess exists after the payment s applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described In the Note.

SHod Rwv 1104700 Page 4 ot 1o mum%% FORM 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Perlodic Payments.

3. Funds for Eecrow lteme. Borrower shell pay to Lender on the day Periodic Payments
ars due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a llen or encumbrance on the Propary; (b)
leasehold payments or ground rents on the Property, If any; (c) premiums for any and a!l
insurance equired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or aiy-sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preiriums In accordance with the provisions of Section 10. These ltems are called
"Escrow Iltems.™ /i origination or at any time during the term of the Loan, Lender may
require that Commivii Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such cuss, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender a!| notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds-{: Escrow Items unless Lender waives Borrowsr's obligation to
pay the Funds for any or all Esciow, ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Essrsiv ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, ¢'sivower shall pay directly, when and where payable,
the amounts due for any Escrow ltems “or which payment of Funds has been waived by
Lender and, If Lender requires, shall furnish-iv, Lender receipts evidenclng such payment
within such time period as Lender may iequire. Borrower's obligation to make such
payments and to provide raceipts shall for all priroses be deemed to be a covenant and
agreement contained In this Security Instrument, as't%a phrase "covsnant and agresment”
is used In Section 9. If Borrower is obligated to pay-cscrow fems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an “serow ltem, Lender may exercise
its rights under Section § and pay such amount and Borrowe/ shall then be obligated under
Section 9 fo repay to Lender any such amount, Lender may revars the walver as to any or
all Escrow ltems at any time by a notice given in accordance with Seziion 15 and, upon such
revocation, Borrower shail pay to Lender all Funds, and in such gaouats, that are then
required under this Section 3.

Lender may, at any tims, collect and hold Funds in an amount (a) sufficient t» permit
Lender to apply the Funds at the time specified under RESPA, and (b) not iv sx-oed the )
maximum amount a lender can require under RESPA. Lander shall estimate the ein=unt of a
Funds due on the basls of current data and reasonable estimates of expenditures <f fiiiire
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are Insured by a federal
agency, Instrumentality, or entity (including Lender, if Lender i an institution whose
deposits are go Insured) or In any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time speclfied under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
flnd Applicable Law permits Lender to make such a charge. Unless an agreement |s made
in writing or Applicable Law requires intsrast to be pald on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lende_r can
agree in writing, however, that interest shall be paid on the Fund§. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accoun! to Borrower for the excess funds in accordance with RESPA. If there Is a shortage
of Funds held In escrow, as defined under RESPA, Lendoer shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there Is a
deficiency of Funds held In eserow, as defined under RESPA, Lender shall notify Borrower
as requircd Ly RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency ki accordance with RESPA, but in no more than 12 monthly payments.

Upon payziznt In full of all sums secured by this Securlty Inetrument, Lender shall
promptly refund t¢ Por-ower any Funds held by Lender.

4. Charges; Lieas, Porrower shall pay all taxes, assessments, charges, fines, and
impositions aftributable ' the Property which can attaln priorlty over this Security
Instrument, leasehold payiieits or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assesoments, If any. To the extent that thess items are Escrow
ltems, Borrower shall pay them i #iic. manner provided in Section 3.

Borrower shall promptly discharge ary llen which has priority over this Security .
Instrument unless Borrower: (a) agrees i wrlting to the payment of the obllgation secured 3
by the lien in a manner acceptable to Lencer, but only so long as Borrower is performing "
such agresment; (b) contests the lien In goud ‘a'th by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those proceedings are pending,” but only until such proceedings are
concluded; or (c) secures from the holder of the lien 4n  agresment satisfactory to Lender i
subordinating the lien to this Securlty Instrument, If Laiider flsiarmines that any part of the %
Property is subject to a lien which can attain priority over this Sacurity Instrument, Lender "
may give Borrower a notice identifying the lien. Within 10 daye o the date on which that
notice is glven, Borrower shall gatisfy the llen or take one or mors ci the actlons set forth
above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connectlon with this Loan

5. Property Insurance. Borrower shsll keep the Improvements now existing ur liereaftsr
erected on the Property insured apainst logs by fire, hazards Included within.<h2 term
“extended coverage," and any other hazards including, but not limited to, earthqua¥s: and
floods, for which Lender requires insurance. This insurancs shall be maintained y; the
amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender

RS

e e el
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right to disapproye Borrower's choice, which right shall not be exsrcised unreasonably. ,
Lender may require Borrower to Pay. in connection with this Loan, elther (a) & one-time
charge for flood zone determinatlon, certification and tracking services: |

charge for ﬂgod zone dgtermlnatlon and certificatlon services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be respansible for the payment of any fees imposed by
the Federal Emergency Management Agency In connectlon with the review of any flood
zone determination resulting from an objectlon by Borrower. .

If Borrower falls to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liabllity and might
provide greater or lesser coverage than was previously in effect. Borrowsr acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that PRorrower could have obtained. Any amounts disbursed by Lender under
this Section 5-ahzs! hecome additional debt of Borrower secured by this Security Instrument.
These amounts shzil-caar interest at the Note rate from the date of disbursement and shall
be payable, with such in‘erest, upon notice from Lender to Borrower raquesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject
to Lender's right to disappive such pollcies, shall include a standard mortgage clause, and
shall name Lender as mortgages aid/or as an additional loss payee. Lender shall have the
right to hold the policies and mrawal certificates. If Lender requires, Borrower shall
promptly give to Lender all recelpis of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverags. 2ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy riia!l include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prorp notice to the Insurance carrler and
Lender. Lender may make proof of loss If not mady promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any Insurar.cy proceeds, whether or not the
underlying Insurance was required by Lender, shall be an_iied to restoration or repalr of the
Property, if the restaration or repalr Is economically feaslbl» and. Lender's security is not
lessened. During such repalr and restoration period, Lender s'e!! have the right to hold
such Insurance proceeds until Lender has had an opportunity tc-Inspect such Property to
ensure the work has been completed to Lender's satisfactlon, provided inat such Inspection
shall be undertaken promptly. Lender may disburse proceeds for ‘t).e repairs and
restoration in a single payment or In a series of Progress payments a. the work is
complgted. Unless an agreement is made In writing or Applicable Law requires iinarest to
be paid on such insurance proceeds, Lender shall not be required to pay Borovier any
lnten"ost or earnings on such proceeds. Fees for public adjusters, or other third nartlss,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the <ole
obhgqtlon of Borrower. If the restoration or repair is not economically feasible or Lender's
security woulq be lessened, the insurance proceeds shall be applied to the sums secured
by this Secuntx Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applled In the order provided for In Section 2.

If Borrower abandons the Proparty, Lender may file, negotiate and settle any avallable
lnsyrance claim and related matters. If Borrower doss not respond within 30 days to a
notice from Lender that the insurance carrler has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice js given. In
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elther event, or If Lender acquires the Property under Sectlon 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any Insurance proceeds in an amount not
to exceed the amounts unpald under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by r
Borrower) under al! insurance policies covering the Propaerty, insofar as such rights are
applicable to the coverage of the Property, Lender may use the insurance proceeds elther
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Oce2pancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to orcudy the Property as Borrowar's princlpal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withpeld, or unless extenuating circumstances exist which are beyond
Borrower's control,

7. Preservation, Mairi@nance and Protaction of the Property; inspections. Borrower
shall not destroy, damage r impalr the Property, allow the Property to deterlorate or
commit waste on the Property. \Whether or not Borrower Is residing in the Property,
Borrower shall maintain the Prozariy, In order to prevent the Property from deteriorating or
decreasing In value due to its condivan, Unless it is determined pursuant to Section 5 that :
repair or restoration is not economiiczily feasible, Borrower shall promptly repair the 4
Property if damaged to avoid further deterioraiion or damage. If Insurance or condemnation {
proceeds are paid in connection with damege 1o, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring *no Property only If Lender has released
proceeds for such purposes. Lender may disburst: ;r2ceeds for the repalrs and restoration
in a single payment or in a serles of progress paymariz as the work |s completed. If the
insurance or condemnation proceeds are not sufficlent *s repair or restore the Property,
Borrower js not relieved of Borrower's obligation for the  coinnlation of such repalr or
restoration.

Lender or its agent may make reasonable entries upon and inspzctions of the Property.
If It has reasonable cause, Lender may inspect the Interior of the \mipiovements on the
_Pnopert_y. Lender shall give Borrower notice at the time of or prior *c. such an interlor
Ingpection speclfylng such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loun
application process, Borrower or any persons or entitles acting et the direction ¢t Sorrower
or with Borrower's knowledge or consent gave materlally false, misleading, or inancurats
information or statements to Lender (or falled to provide Lender with material Information)
in connection with the Loan. Material representations include, but are not limited to,

replr;sentatiOns concerning Borrower's occupancy of the Property as Borrower's principa)
resigence.

9, Protection of Lender's Interest In the P and ta U, 2 i
Instrument. If (a) Borrower falls to perform thmmmnte Tr?c? agr::r.h.;:;ls cso.:t:';:\tgd in this
Securlty Instrument, (b) there is a Isgal proceeding that might significantly affect Lender's
!nterest in the Property and/or rights under this Security Instrument (such as a proceeding
In benkruptey, probate, for condemnation or forfeiture, for enforcement of a llen which may
attain priority over this Security Instrument or to enforcs laws or regulations), or

§1LO8  Rev 08/20/00 Page 8 of 18 Initlals; 6 FORM 3014 1701
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under thls
Securlty Instrument, including protecting and/or asseesing the value of the Property, and
securing and/or repairing the Property, Lender's actions can Include, but are not limited to:
(a) paying any sums secured by e lien which has priority over this Securl'ty I_nstrumept; (b)
appearing in court; and (c) paying reasonable aftorneys' fees to protect its interest in the
Property and/or rights under thie Security Instrument, including Its secured poshlgn In a
bankruptcy proceeding. Securing the Property Includes, but is not limited to, entering th_e
Propert; .to make repairs, change locks, replace or board up doors and windows, drain
water frein pipes, eliminate building or other code violations or dangerous conditions, and
have utliitlss, turned on or off. Although Lender may take action under this Section 9,
Lender does /ol have to do so and is not under any duty or obligation to do go. It ie agreed
that Lender incti'sino liabillty for not taking any or all actlons authorized under this Section

3. Any amounts diebursed by Lender under this Section 9 shall become additional debt of

- Borrower secured Gy this Security Instrument. These amounts shall bear Interest at the
Note rate from the date i Jisbursement and shall be payable, with such Interest, upon
notice from Lender to Borrower requesting payment.

I this Securlty Instrument is <p & leasshold, Borrower shall comply with all the
provisions of the lease. If Borrowei nciuires fee title to the Property, the leasehold and the
fee title shall not merge unlese Lender <grees to the merger in writing.

10. Mortgage Ineurance. If Lender requirad Mortgage Insurance as a condltion of
making the Loan, Borrower shall pay the-prsmiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mongage Insurance coverage required by Lander
ceases to be avallable from the mortgage insure; ‘st previously provided such insurance
and Borrower was required to make separately desigra‘ed payments toward the premiums
for Mortgage Insurance, Borrowar shall pay the preiniume. required to obtain coverage
substantially equlvalent to the Mortgage Insurance pieviotsly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgz.ae Insurance previously In
effect, from an alternate mortgage insurer selected by Lender. 7 substantlally equivalent
Mortgage Insurance coverage is not avallable, Borrower shall contine fa pay to Lender the
amount of the separately designated payments that were dus when the insurance coverage
ceased to be in effect. Lender will accept, use and retaln these paynents as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve-shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ;i Lendsr
shall not be required to pay Borrower any interest or earnings on such loss rrsarve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an Insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to meke separately deslignated
payments toward the premlums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in offect, or to provide a non-refundable loss
reserve, untll Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until

termination is raquired by Applicable Law, Nothing In this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

/ 5 rorMau o1
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Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for
cortain losses it may incur if Borrower does not repay the Loan as agraed. Borrowsr is not
a party to the Mortgage Insurance, .

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditlons that are satisfactory to the
mortgage Insurer and the other party (or partles) to these agresments. These agraements
may regtira the mortgage Insurer to make payments using any source of funds that the
mortgage ir2urer may have available (which may include funds obtained from Mortgage
Insurance pramiums).

As a resvli o these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any o'her entity, or any afflliate of any of the foregolng, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments. f:i Mortgage Insurance, In exchange for sharing or modifying the
mortgage insurer's risk, or redrsing losses. if such agreement provides that an affillate of
Lender takes a share of the iasurer's risk In exchange for a share of the premiums paid to
the insurer, the arrangement is cften termed "captive relnsurance.* Further:

(a) Any auch agreements will 1ot affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other ®r.pu of the Loan. Such agresments will not Increase
the amount Borrower will owe for Morigage Insurance, and they will not antitie Borrower to
any refund,

(b) Any such agreements will not affoct the riyjhte Borrower has - if any - with respect
to the Mortgage Insurance under the Homeownere Protsction Act of 1998 or any other law.
These rights may Include the right to recelve certin d*sclosures, to request and obtain
canceliation of the Mortgage Insurance, to have the Mortgage Insurance tarminated
automatically, and/or to recolve a refund of any Mortguge Irsurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfelture. Al| Niscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be apjiled to
restoration or repair of the Propenty, if the rastoration or repair ls economically; faasible and
Lender's securlty is not lessened. During such repalr and restoration periou. | upder shall
have the right to hold such Miscellaneous Proceeds until Lender has had an oppeitinity to
inspect such Property to ensure the work has been completed to Lender's safieiaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the reps.rs
and restoratlon In a single disbursement or in a serles of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires Interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procesds. If the restoration or repalr Is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applled to the sume sacured by this Securlty Instrument, whether or not then due,

with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be applled in
the order provided for in Sectlon 2.
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In the event of a total taking, destruction, or loss In velue of the Proparty, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property In which the
fair market value of the Property Immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partlal taking, destruction, or loss in value, unless
Borrowzr and Lender otherwlse agree in writing, the sums secured by thls Security
instrument.chall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fruction: (a) the total amount of the sums secured immediately before the partial
taking, destrriticn. or loss in value divided by (b) the fair market value of the Property
immediately befire the partial laking, destruction, or loss In valus. Any balance shall be
paid to Borrower.,

In the event of e rartial taking, destruction, or loss in value of the Property {n which
the fair market value of te Praperty immediately before the partlal taking, destruction, or
loss In value is less than th= amount of the sums secured Immediately befors the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree In writing,
the: Miscellaneous Proceeds sha'i e applled fo the sums secured by this Security
Instrument whether or not the sums a/e thun due.

If the Property is abandoned by Boirswer. or if, after notice by Lender to Borrower that 1
the Opposing Parly (as defined in the next sen.ence) offers to make an award to settle a
claim for damages, Borrower fails to respona ‘o Lender within 30 days after the date the
notice is given, Lender ls authorized to collect anc arply the Miscellaneous Proceeds elther
to restoration or repair of the Property or to the suris secured by this Security Instrument,
whether or not then due, "Opposing Party* means tae third party that owes Borrower ]
Miscellaneous Proceeds or the party against whom Borrower aud a right of action In regard 1
to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, wheher civil or criminal, is
begun that, in Lender's Judgment, could result In forfeiture of the Piorarty or other materlal
Impairment of Lender's interest In the Property or rights under this Securlty Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinsiate »- provided In
Section 19, by causing the action or proceeding to be dismissed with a rullac. that, In
Lender's judgment, preciudes forfelture of the Property or other materlal imuaiiment of
Lender's interest in the Property or rights under this Securlty Instrument. The procaeds of
any award or claim for damages that are attributable to the impairment of Lender's intervst
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property
shall be applied in the order provided for In Section 2.

12. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Securlty Instrument
granted by Lender to Borrower or any Sucesssor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrowar. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortlization of the sume secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy Including, without limitatlon, Lender's acceptance of payments from third persons,
entities or Successors In Interest of Barrower or In amounts less than the amount then due,
shall not be a waiver of or preclude the exerclse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assignes Bound. Borrower
covenants and agrees that Borrower's obligations and llabllity shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co'signer’): (a) is co-signing this Security instrument only to mortgage, grant and convey
the co-sigiar's interest in the Property under the terms of this Security Instrument; (b) is not
personally ol.ligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender arJd any other Borrower can agree to extend, modify, forbear or make any
accommodationz vi7h regard to the terms of this Security Instrument or the Note without the
co-slgner's congent

Subject to the pruvision of Section 18, any Successor in Interast of Borrower who
assumes Borrower's obl.a:izuis under this Security Instrument in writing, and is approved
by Lender, shall obtain all of B=;rower's rights and benefits under this Securlty Instrument.
Borrower shall not be releassd from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to auch release in writing. The covenants and agreements
of this Securlty Instrument shall bind (sxcept as provided In Section 20) and benefit the

successors and assigns of Lender.

14. Loan Charges. Lender may chargl Borrower fees for services performed In
connection with Borrower's default, for the pirpse of protecting Lender's interest in the
Property and rights under this Securlty Instrumeat “including, but not limlted to, attorneys'
fees, property inspection and valuation feas. In rege.dto any other fees, the absence of
express authority In this Security Instrument to charge 1. zpecific fee to Borrower shall not
ba construed as a prohibition on the charging of such fee. Lsngsr may not charge feas that
are expressly prohibited by this Security Instrument or by Appliczole Law.

Ifthe Loan is subject to & law which sets maximum loan chargez, and that law is finally
interpreted so that the Interest or other loan charges collected </ %o be collected in
connection with the Loan exceed the permitted limlts, then: (a) any susl ioan charge shall
be reduced by the amount necessary to reduce the charge to the permittes iimit: and (b)
any sums already coliected from Borrower which excesded permitted limits \il) 6+ refunded
to Borrower. Lender may choose to make thls refund by reducing the principal’ cwed under
the Note or by making a direct payment to Borrower. If a refund reduces principal_the
reduction wlii be treated as a partlal prepayment without any prepayment charge (whetner
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
actlon Borrower might have arising out of such overcharge.

16. Notices. All notices glven by Borrower or Lender in connection with this Security
Instrument must be In writing. Any notice to Borrowar in connectlon with thls Sacurity
Instrument shall be deemed to have been given to Borrower when malled by first class mall
or when actually delivered to Borrower's notice address If sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrowsr shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notlce to Lender shall be given by delivering it or
by mailing it by first class mall to Lender's address stated hereln unless Lender has
designatzd another address by notice to Borrower. Any notice in connection with this
Securlly !nstrument shall not be deemsd to have been given to Lender until actually
received by-Lender. If any notics required by this Security Instrument Is also required
under Appiicakic Law, the Applicable Law requirement wili satlsfy the corresponding
requirement unar: this Securlty Instrument.

16, Governinyg "av; Saverabllity; Rules of Construction. This Security Instrument shall
be governed by fede:al law and the law of the jurisdiction in which the Property is located.
All rights and obligatione- contained In this Security Instrument are subject to any
requirements and limitatione ci Applicable Law. Applicable Law might explicitly or Implicitly
allow the parties to agree by conivact or it might be slient, but such silence shall not be
construed as a prohibltion againzt.agreement by contract. In the event that any provision or
clause of this Securlty Instrument ‘ar t&e Note conflicts with Applicable Law, such conflict
shall not affect other provislons of thiz Gzcurity Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument; (a) wcrds of the maseuline gender shall mean and
Include corresponding neuter words or words' of *he feminine gender; (b) words In the
singular shall mean and Include the plural and vics varsa; and (c) the word "may" gives
sole discretion without any obligation to take any actior..

17. Borrower's Copy. Borrower shall be given one rpy of the Note and of this
Security Instrument,

18. Tranafer of the Property or & Benoficial Intarest In Borrcesi, As used in this
Section 16, “Interest In the Property” means any legal or beneficlai iiite;est in the Property,
Including, but not limited to, those beneficlal interests transferred in & bond for deed,
contract for deed, installment sales contract or escrow agreement, the inlex of which |s the
transfer of titte by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property (s sold or trapsicired (or
If Borrower is not a natural person and a beneficlal Interest in Borrower is ¢3!d or
transferred) without Lender's prior written consent, Lender may require immed!ate payrisnt
in Yull of all sums secured by this Security Instrument. Howsver, this option shall not be
exarcised by Lender If such exercise Is prohibited by Applicable Law.

If Lender exerciges this option, Lendsr shall glve Borrower notlce of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice Is given In
accordance with Section 15 within which Borrower must pay all sums secured by this
Securlty Instrument. If Borrower fails to pay these sums prior to the explration of this
perlod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrowar's Right to Relnetate Alter Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of. (a) five days before sale of the Property
pursuant to any power of sale contained in this Security [nstrument; (b) such other perlod as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrowsr. (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemeris, (c) pays all expenses incurred in enforcing this Security Instrument, Including,
but not limit<d to, reasonable atiorneys' fees, property Inspection and valuation fees, and
other fees incurved for the purpose of protecting Lender's interest in the Property and rights
under this Sec:‘itv Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lerocr's interest in the Property and rights under this Securlty Instrument,
and Borrower's obligeiicn to pay the sums secured by this Securlty Instrument, shall
contlnue unchanged. Leider may require that Borrower pay such reinatatement sums and
expenses in one or more o] tha %llowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certifled check, bank chack, treasurer's check or cashier's check, provided any
such check ls drawn upon an inctitution whose deposits are insured by a federal agency,
Instrumentality or entity; or (d) Electrozic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligation: zecured hereby shall remain fully effective as if no
acceleration had occurred. However, this right-to reinstate shall not apply In the case of
acceleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Ne¥c ot Grlevance, The Note or a partial
interest in the Note (logether with this Security insirirvant) can be gold one or more timas
without prior notice to Borrowsr. A sale might result in 4 range In the ontity (known as the
“Loan Servicer’) that collscts Periodic Payments due u:der the Note and this Security
Instrument and performs other mortgage loan servicing obl'gations under the Note, this
Security Instrument, and Applicable Law. There also might be ora.ar more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change f the Loan Servicer,
Borrower wiil be given written notice of the change which will state the nzme and address
of the new Loan Servicer, the address to which payments should be mace and any other
information RESPA requires in connection with a notice of transfer or serviciry. !f the Note
is sald and thereafter the Loan Is servicad by a Loan Servicer other than the nur:haser of
the Note, the mortgage loan servicing obligations to Borrower will remain witii ‘ne Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by tha Nnte
purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the othar party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Securlty Instrument, unt|l
such Borrower or Lender has notlfied the other party (with such notice glven in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable perlod after the giving of such notice to take corrective action. If
Applicable Law provides a time perlod which must elapse before certain actlon can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notlce of acoeleration and opportunity to cure glven to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectlon 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containinn_asbestos or formaldehyde, and radioactive materials; (b) "Environmenta) Law"
means. iedural laws and laws of the jurisdiction where the Property is located that relate to
health, sziety or environmental protection; (c) "Environmental Cleanup” includes any
response act!or;, remedial action, or removal action, as defined In Environmental Law; and
(d) an “Enviicrirental Condltlon* means a condition that can cause, contribute to, or
otherwise trigger an-crvironment Cleanup.

Borrower ghall 1ot cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substancer; or threaten to release any Hazardous Substances, on or In the
Property. Borrower shall =ot"do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation, of any Environmental Law, (b) which creates an
Environmental Condition, or (c) whish, due to the presance, use, or release of a Hazardous
Substance, creates a condltion ti:af-adversely affects the value of the Property. The
preceding two sentences shall not appiy i~ the presence, use, or storage on tha Property of
small quantities of Hazardous Substances the*are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limted to,
hazardous substances In consumer products).

Borrower shell promptly glve Lender written 1istlée of (a) any investlgation, clalm,
demand, lawsuit or other ection by any governmental o ragulatory agency or private party
involving the Property and any Hazardous Substance’or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Con (tloi1,. including but not limited
to, any spilling, leaking, discharge, release or threat of release 1 iy Hazardous Substance,
and (¢) any condition caused by the presence, use or release ! r Hazardous Substance
which adversely affacts the value of the Property. If Borrower learns, or’is notified by any
governmental or regulatory authority, or any private party, that any removal or other
remedlation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
promptly take all necessary remedial actlons in accordance with Environman'a! Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ur¢
follows:

22, Acceleration; Remeadies. Lender ehall glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Inatrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify; (a) the default; (b) the action required % cure the default (c) & dats,
not lass than 30 days from the data the notice s given to Boirower, by which the default
muat be cured; and (d) that failure to cure the default on or before the date specified In the
notice may result In acceleration of the sums secured by this Security Instrument,
forecloeure by Judictal praceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accoloration and the right to assert In the foreclosure
proceading the non-existence of a default or any other detonu%:mwer to acceloration

&5{6 FORM %014  1/01
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and foreclosure. If the default ls not cured on or before the date specified In the notics,
Lender at Its option may require immediate payment in full of all sume escured by thls
Security Instrument without further demand and may foreclosa this Saecurity Inetrument by
judicial proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the
remedies provided In this Section 22, including, but not Bmited to, reasonable attorneye’
feas and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall rziease this Security Instrument. Borrower shall pay any recordation costs. Lender
may charps Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pe:ty for services rendersd and the charging of the fee Is permitted under
Applicable Lav:.

24, Waiver of Hamsstead. In accordance with lllinois law, the Borrower hereby releases
and walves all rights unid=; and by virtue of the lilinols homestead exemption laws,

25, Placement of Colis*.r.s Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance ~uverage required by Borrower's agreement with Lender,
Lender may purchase insuranca_at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may s<(vay any claim that Borrower makes or any claim
that is made against Borrower in connect.on ith the collateral, Borrower may later cancel
any Insurance purchased by Lender, but oaly after providing Lender with evidence that
Borrower has obtained Insurance as required (v’ Borrower's and Lender's agreement, |f
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges tender may impose in connection
with the placement of the Insurance, until the effective dat=-of the canceliation or expiration
of the insurance. The coste of the Insurance may be added t; Borrower's total outstanding
balance or cbligation. The costs of the insurance may be moic tnan the cost of Insurance
Borrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained In
this Security Instrument and in any Rider executed by Borrower and recorded with it. 1

Withesses:

W (Eeal)
IFER BRENNAN Borrower

4 - Seal)
STEVEN M BRENNAN Borrower

< i
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STATE OF ILU&JS. L-"VK’"“ County ss:
l 'o\a.u()(‘k L—M/ (3 , @ Notary Publlc In and

for said county and state do hereby certify that
JENNIFER L, BRENNAN AND STEVEN M. BRENNAN

personally knawn to 7 to be the same person(s) whose name(s) subscribed to tht;
foregoing instrument, rzpeared before me this day in person, and acknowledged that
he/she/they signed and del've e the said instrument as his/her/their free and voluntary act,

for the uses and purposes the:ein =at forth,
Glven under my hand and aficlal seal, this o day of M 2 v )

My Commisssion Expires:

§/ 26 [09 &;z m
o |

Notary Puplic,

AN

RNV

ROBERTA LEV(I)E LUNOS
TARY PUBLIC - STATE
Nav COMMISSION EXPIRES:08/26/09

WA I VYWY
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CONDOMINIUM RIDER 0170338354

THIS CONDOMINIUM RIDER is made this ..2nddayof ULy, 2007 . . ... , and is
incorporated irro and shall be deemned to amend and supplement the Mortgags, Deed of Trust, or
Seounity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
10 5eCUre BOITOW 'S NOLE 10 ..oocireeieeio e ee e oot s senasian s e TSV

... WELLS FARGC PANK, NA,

e Lo G 0 5, P = Propy i e Sy i

located at. ... 180 W EST JOHNSON ST,
T PALATINE, L <0087
8 AL

The Property includes a wnt m. together with an undivided interest in the common elements of, 8
condominium project known ac STRATFORD e s

(Name of Condominium Projact)
(the "Condominium Project”). If the owners association or other entty which acts for the
Condominium Project (the "Owners Asoc'ation") holds title to property for the benefit or use of its
members or sharcholders, the Property also inisludes Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower'y yziscrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana agree as follows:

A. Condominiom Oblgations. Borrower shall perform #!l of Borrower's obligations under the
Condominium Project's Constiruent Documents. The ‘Cunstituent Documents' aro the: (i)
Declaration or any other document which creates the Condoiminizm Project; (i1) by-laws; (ui) code of
regulations; and (iv) other equivalent documents. Borrower shall prezaptly pay, when due, all dues and
assessments imposed pursuant to the Constiruent Documents.

B. Property lnsuramce. So long as the Owners Association maintains, sith a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Projz:r which is satisfactory to
Lender and which provides insurance coverage in the amounts (includng dedvictible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage.” end any other
hazards, including, but not himited to, carthquekes and floods, from which Lender requires insurance,
then: () Lender waives the provision in Section 3 for the Periodic Payment to LenZer of the yearly
premium installments for property nsurance on the Property; and (ii) Borrower's obligrtion under
Section 5 to maintain property insurance coversge on the Property i deerned sarigfied to the extent that
the required coverage 1s provided by the Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of rostoration or repair following a
loss to the Froperty, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assignes-and shall be paid to Lender for spplication o the sums secured by the Security
Instrument, whethe 2z not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuraass. Borrower shall take such actions as may be reasoneble to insure thar
the Owners Association maiwains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds o/ <y eward or claim for damages, direct or consequential, payable
to Borrower 1n connection with any coZiaernnation or other taking of all or any pert of the Property,
whether of the unit or of the commor. elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sceurity Instrument a5 provided ‘n-3ection 11. ]

E. Lender's Prior Conseat. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for &be:idonment or termination required by law in
the cage of gubstantial destruction by fire or other casualty i in the case of a taking by condemnation
or emmnent domain; (i) eny amendment to any provisiciof the Constituent Documents if
the provision is for the express bencfit of Lender; (iii) termiration of professional management and
assumption of self-management of the Owners Association; or-(1v) any' action which would have the
effect of rendenng the public hsbility insurancc coverage mantained by the Owners Association
unacceptable 10 Lender.
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F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall bc payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING PZ!.OW, Borrower accepts and agrees to the terrns and provisions contained in this

Condominium Rider:
MV UM % %\WNM;(S“I)

NNAN -Borrower

{Seal)

~-Borrower
MULTISTATE CONDOMINIUM RIDER form G140 1/01  (Page 3 o1 3)
Single Family - FNMA/FHLMC Uniform instrument £Co23L Rev. 11/13/00

_XV4 Zp 1L 2002720710, 4




