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Real Estate Subordination Agreement
(Bank of America to Third Party)

This Real Estate Subordinatic= Agreement (“Agreement”) is executed as of July 12, 2007, by Bank of America,
N.A., having an address of 475 C1osspoint Parkway, Getzville, New York 14068 (“Subordinator”), in favor of
National City Mortgage Compary, (“Junior Lien Holder”), having an address for notice purposes of 3232 ..
Newmark Drive, Miamisburg, OH 45742.

-

Whereas, Subordinator is the owner and hoide: uf, or creditor under, the indebtedness described in and secured by a
security instrument (deed of trust, deed to secvie <tht or mortgage) dated February 2, 2007, executed by Darush
Mabadi and which is recorded in Volume/Book 1/a, Page n/a, and if applicable, Document Number 0706535071,
of the land records of Cook County, Illinois, as ;ame may have been or is to be modified prior hereto or
contemporaneously herewith (the “Senior Lien”), encumb.ring the land described therein (said land and such
improvements, appurtenances and other rights and interests re¢gziding said land, if any, as are described in the Senior
Lien being called herein collectively, the “Property™); and

Whereas, Junior Lien Holder has been requested to make a loan, iine of sr2dit or other financial accommodation to
Darush Mabadi (jointly and severally, “Borrower”), to be secured by, without limitation, either a deed of trust,
deed to secure debt or mortgage (the “Junior Lien”), covering without lizni‘ation, the Property and securing the
indebtedness described therein including the payment of a promissory now, i of credit agreement or other
borrowing agreement made by Borrower and/or others payable to the order of Nurional City Mortgage Company
in the maximum principal face amount of $ 404,000.00 (the “Principal Amount”) [er North Carolina only -
bearing interest and payable as therein provided at the maximum rate of % for a yeriod not to exceed
months], including provisions for acceleration and payment of collection costs (the “Obligatic~™); the Junior Lien
and the Obligation to contain such other terms and provisions as the Junior Lien Holder <nd Borrower shall
determine; and

Now, Therefore, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Junior Lien,
subject to the terms of this Agreement. The Subordinator’s Senior Lien is subordinated to the Junior Lien only to
the extent of the Principal Amount of the Obligation and any amounts advanced pursuant to the terms of the
Obligation or the security instrument for the payment of insurance premiums, taxes, costs of collection, protection of
the value of the property or Junior Lien Holder’s rights in the Property or foreclosure. All other rights of
Subordinator now or hereafter existing in or with respect to the Property (including but not limited to all rights and
to proceeds of insurance and condemnation) are hereby subordinated, and are and shall remain completely and
unconditionally subordinate, to the Junior Lien and the rights of Junior Lien Holder regardless of the frequency or
manner of renewal, extension, consolidation or modification of the Junior Lien or the Obligation.
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This Agreement shall inure to the benefit of the Subordinator and Junior Lien Holder and their respective successors
- and assigns, including any purchaser(s) (at foreclosure or otherwise) of the Property or any part thereof, and their
respective successors and assigns.

Bank of America, N.A.

Two witne7 signatures required in CT, FL, GA, SC and TN

W2
Date *

Title: "Assistarit ﬁoe President

WITNESS SIGNATURE
TYPED OR WRITTEN NAME “"
. 3
i
WITNESS SIGNATURE : ;
TYPED OR WRITTEN NAME 3
' BN .
Corporate Acknowledgment: ‘ B P
} SS.: X ‘ ) /‘,—1-_‘ . —: ,: ~. ::- »\r—
County of Erie  } ‘ ' Vo T e

On the _\&_ day of July in the year 2007, before me, the undersign.d, a notary public in and for said State,
personally appeated Jacqueline M. Panaro Assistant Vice President petsorally known to me or proved to me on
the basis of satisfactory evidence to be the individual(s) whose namec(s) is (are} scoscribed to the within instrument
and acknowledged to me that he/she/they executed the same in his/her/their capacitv *2s), and that by his/her/their
signature(s) on the instrument, the individual(s), or the person on behalf of which the incividual(s) acted, executed
the instrument.

%h Notary Public

A7, 3M7
(Do net write below this lime, This space is reserved for recording.)
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ORDER NUMBER: 1409 008374570 SK

STREET ADDRESS: 2210 LINCOLNWOOD DRIVE

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 10-11-410-028-0000

LEGAL DESCRIPTION:

' LOT 87 IN LINCOLNWOOD DRIVE ADDITION TO EVANSTON IN THE SOUTHEAST 1/4 OF
E FRACTIONAL SPCTION 11, TOWNSHIP 41 NORTH, RANGE 13 ERST OF THE THIRD PRINCIPAL
MERIDIAN, Iy CJOK COUNTY, ILLINOIS

: LEGALD KL1 07/16/07
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