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REVOLVING CREZT MORTGAGE
Secondary Lizn

(Securing Future Advances)

Borrower has established a line of credit (“Home Equity Line of Credit”) with {.énder as evidenced by Borrower’s Home
Equity Line of Credit Agreement and Promissory Note dated the same date as this. se2urity Instrument, and all renewals,
extensions, modifications, replacements and substitutions thereof (coliectively, the “Agrezmen®”). Lender has agreed to make
advances to Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made,
repaid and remade [rom lime (o Lime. Borrower and Lender contemplate a series of advances to besceured by this Seeunly
Instrument. The total outstanding principal balance owing at any one time under the Agreement (not including charges and
collection costs which may be owing from time to time under) shall not exceed Fifty Thousand - a>d.00/100ths (US.
$50,000.00) plus interest thereon (the “Credit Limit™). That sum is referred to in the Agreement as (e Credit Limit. The
enlire mndebtedness under the Agreement, if not paid earbier, 1s due and payable on July 1, 2027 or on suci latr date as may
be permitted by Lender in writing, or at such carlier date in the event such indebtedness is accelerated in acedrdunce with the
terms of the Agreement and/or this Security Instrument.

DEFINITIONS

Words used m mulupie sections of this Securily lestrument are delined below and other words are defined in
Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are also
provided in Section 15.
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{A) “Security Instrument” means this Revolving Credit Montgage. which is dated July 5, 2007, together with al} Riders
to this document.

(B) “Borrower” is MIROSLAWA BUDNTK , AN UNMARRIED PERSON. Borrower is the mortgagor under this
Scewrity Instrument.

) “Lender” is MIDAMERICA BANK , fsb. Lender is a Federal Savings Bank organized and existing under the
laws of United States of America. Leader's addiess s 2650 Warrenville Road » Suite 300 Downers Grove, 1L 60515
Lender is the mortgagee under this Sceurity Instrument.

m “Agreement” means the Home Fquity Tine of Credit Agreement and Promissory Note signed by Borrower and
dated July 5, 2007, The Agreement states Lender bas agreed to make advances to Borrower under the terms of the Agreement,
such advances.io.be of a revolving nature. The total outstanding principat balance owing at any one time under the Agreement
{not including charses and collection costs which may be owing from time to time under the Agreement) not to exceed the Credit
Limit of Fifty Thousand and 00/100ths Dollars (U.S. $50,600.00) plus interest. Borrower has promised to pay the total
outstanding balance in J'er’ dic Payments and to pay the entire debt in full not later than Ju Iy 1, 2027

(E) “Property” means t'e p.operty that is described below under the heading “Transfer of Rights in the Property.”

{F) “Account” means the debt evidenced by the Agreement. plus interest, anv other charges due under the Agreement.
and all sums due under this Security hist{yient, plus interest.

G) “Riders” means all Riders to this £=scurnty Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicalie];

[] Adjustable Rate Rider [] Condori titun Rider [l Second Home Rider

[] Balloon Rider [7] Planned UnitDevetopment Rider  [] Biweekly Payment Rider
[ Home Improvement Rider [ ] Revocable Tiust Rider

[ Othex(s) fspecify]

(H) “Applicabte Law” means all controlling applicable federal, sia'+ and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all 2prlicable final, non-appealable judicial opinions.

)] “Community Association Dues, Fees, and Assessments” means all (ves, fres, assessments and other charges that
are tmposed on Borrower or the Property by a condominium association, homeownsteassociation or similar organization.

D “Electronic Funds Transfer” means any transfer of funds, other than a transs<ion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrume(it, computer, or magnetic tape
50 a3 o order, Instruct, or authorize a financiai institution to debit or eredit an account. Such tem iraiudes, but 1s not Limted
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone wire transfers, and
antomated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “MisceHaneeus Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds patd under the coverages described in Section 5) for: (i) damage to, or destruction of
the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) convevance in lieu of condemnation; or
(iv) mistepresentations of, or omissions as to, the value and/or condjtion of the Property,

M) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, ihe
Agreement and the Account.
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N “Periodic Pavment” means the amount due from Borrower to [.ender each month for {1) principal andfor interest
under the Agreement, and al} late charges and other charges provided herein or anthorized by the Agreement, plus (ii) any
amounts under Sectton 3 of this Secunty Instrument.

(O) “RESPA™ means the Real Estate Settlement Procedures Act (12 USC. § 2001 ef seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to the
GhLIOW dccount requirements and restrictions (at are imposed n regard Lo a “lederaily relaled mortgage loan™ even it ihe
Agreement and the Account do not qualify as a “federally related mertgage loan™ under RESPA.

™ “Successor in Interest of Borrewer” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Agreement and/or this Seeurily Instrument.

TRANSFER OF ¥1GHTS IN THE PROPERTY

This Secunty Instrumer( sicures to Lender: (a) the prompt repayment of the Account evidenced by the Agreement, and all
renewals, extensions and 11w/ifications of the Agreement, with mterest liereon al e rate provided in the Agreement; (b) the
payment of all other sums due‘undcr the Agreement, with interest thereon at the rate provided in the Agreement, (i) advanced to
protect the security of this Security (nstrument, (ii) incurred by Lender in connection with the enforcement of its rights under ths
Security Instrument and/or the Agreemsat, and/or (iii} required to be paid as set forth herein or in the Agreement; and (c) the
performance of Borrower’s covenants and #reements under this Security Instrument, the Agreement and any prior mortgage or
deed of trust.

For thas purpose, Bommower does hereby mortgage, *varrant, grant and cony ¢y o Lender and Lender’s successors and assigns
the following described real property located in the Cornty of COOK:

v'rie of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 37 IN WALTER E. GOGOLINSKI'S SUBDIVIS!GN OF BLOCK 9 IN OLIVER L. WATSON'S 5 ACRE
ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 £A3T OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS PIN Number: 13-29-128-004-0000

which currently has the address of 2845 N MCVICKER AVINUE
[Street]
Chicago , llinois 60634 (“Property Addrzss™).
[City}] {Zip Code]

TOGETHER WITH all the improvements snow or lereafler crected on the propeity, anu 2l cascments,
appurtenances. and fixtures now or hereafter a part of the propertv. All replacements and additions shall alse’telcovered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right to
morigage, grant and convey lhe Property and that the Property is unencumbered, cxcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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TIHS SFCIMITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Intercst and Other Charges. Dorrower shiall pay when due the principal of, and
interest on, the debt evidenced by the Agreement and if allowable under Apphicable Law, any prepayment charges, late
charges, and other charges due under the Agreement. Payments due under the Agreement and this Security Instrument shall
be made m U.8. currency. However, if any check or other instrument received by Lender as payment under the Agreement or
tis Secuinty lustiwmnent is retwned to Lender unpaid, Lender may require that any or all subsequent payinents due under the
Agreement and this Security Instrument be made ir one or more of the following forms, as sclected by Lender: (a) cash;
(b) money ordui; (¢) certified cheek, bank chieck, treasurer’s check or cashicr's chieck, provided any such check is drawn
upon an institntion: whose deposits are insured by a federal agency, instrimentality, or entity; or (d) Electronic Funds
Transfer.

2. Appl:ation of Payments or Proceeds. Payments are deemed received bv Lender when received at the
location designated/ini the Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Sectiot 14 or in such manner or location as required under Applicable Law. Except as otherwise described in
this Section 2, and as ranipitted under Applicable Law, all payments accepted and applied by Lender shall be applied to the
oulstanding Account balansu.n the fotiowing order of priority: (i) any prepaymeni charges due wider the Agreement and/or
this Security Instrument if pirmited by Applicable Law; (ii) amounts due under this Security Instroument to secure the
amounts advanced under the Acconat and to protect Lender’s security; (i11) any escrow payments under Section 3 of this
Secunty Tnstrument, if Lender requires-such payments; (iv) any late charges: (v} anv other fees and charges other than
finance charges; (vi) accrued and unpsii fnance charges due under the Agreement; and (vii) any unpaid principal balance
due under the Apreement.

If Lender receives a payment from Sorrower for a delinquent Periodic Payment which includes 4 sufficient amount
to pay any lale charge due, the payment may b ayplied to the delinquent puyment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply arly payment recetved from Borrower to the repayment of the Periodic
Payments if, and o the extent that, cach payment can b¢ paid in full. To the extent hat any excess exists after the payment is
applied to the full payment of one or more Periodic Paymeits, such excess mav be applied to any late charges due. To the
extent permitted by Applicable Law, voluntary prepayments_shall be applied first to any prepayment charges and then as
described in the Agreement.

Any application of payments, insurance proceeds, or Mis:ellareous Proceeds to principal due under the Agreement
shall not extend or postpone the due date, or change the amount of the Peric tic Pavments.

3. Funds for Escrow Items. Subject to Applicable Law, Toriower shall pay to Lender on the days Periodic
Payments are due under the Agreement, until the Account is paid in fuli, a sum(the “Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can atiain prioriy over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Progie: iy, iIf any; () premiums for any and afl
msurance required by Lender under Section 5. and (d) Mortgage Insurance premimng, if any, or any sums pavable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. These iteis-are called “Escrow Items.” At
origination or at any time during the term of the Agreement, Lender may require that Comm mity Association Dues, Fees,
and Assessiients, U any, be escrowed by Borrower, and such dues, lees and assessments shall e ap-Ziscrow ltem. Borrower
shall promptly furnish to I.ender all notices of amounts to be paid under this Section 3. Borrower (hall vav Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pav the Funds for any or all Escrov/ \*éns. Lender may
waive Borrower’s obligation to pay to Lender the Funds for any or all Escrow Items at any time. Any sacli»aiver may only
be n writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, the am~mpts.due for any
Escrow Tiems (o which payinent of Funds has been waived by Lender and, if Leadu requires, shall furnish to Lender
receipls evidencing such payment within such time period as Leader may require.  Bowmower’s obligation to make such
pavments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section $ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with

Elinvis Revolving Credit Mortgage — Secondary Lien
—THE COMPLIANCE SQURCE, INC.— Pagedof 12 9945611, 0802
www compliancesotrce com 62002, The Compliance Source, Inc.

AT

T & 079 436




(0719946040 Page: 5 of 12

UNOFFICIAL COPY

Scction 14 and, npon such revaeation, Rorrowver shall pay to Lender all Fimds, and in such amoonts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutticient to permit Lender to apply the Funds at
the tme speaified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.  Lender
shell estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow
Items or otherwisc in sccordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so nsured) or in any Federal Home Loan Bark. Lender
shiall apply e Fuuds W pay the Escrow Liems o later than the time specitied under RESIA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender puys Boriower iuteest on the Funds and Applicable Law pernits Lender to mahe such o churge. Ulless an
agreement s made in writing or Applicable Law requiires interest to be paid on the Funds, T.ender shall not be required to pay
Borrower any inferest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Furils. [ender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is/a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordznce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA to mean
the amount by which 2 cu rent escrow balance falls short of the target balance at the time of escrow analysis, Lender shall
notily Borrower as requuoanhy RESPA, and Borrower shall pay to Lender the amount necessary 10 make up e shoitage in
accordance with RESPA, but'in iio more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA 10 mean th 2mount of the negative balance in the escrow account, Lender shall notify Borrower as
required by RESPA. and Borrower shall pav 1o Lender the amount necessary to make up the deficiency in accordance with
RESPA, but im no more than 12 monti:h/p7sments.

Upon pavment in full of all sums secuied by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments Lo the holder of a rior mortgage or deed of trust if such holder is an institutional lender. 1f
under Section 21 the Property is sold or the Propert is otherwise acquired by Lender, Lender shall apply no later than
immediately prior to the sake of the Property or its acquisiiion by Lender, any Funds beid by Lender at the tme of apphication
as a credit against the sums secured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Barower’s obligations under any mortgage, deed of trust, or
other security agreement with a lien which has priority over this Se irity Instrument. Borrower shall pay when due, all taxes,
assessments, charges, {ines, and impositions atirtbutable to thé Pioperty which can attain priortly over this Secunty
Instrument, leasehold pavments or ground rents on the Property, 4f sy and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, 3o rower shall pay them in the marmer provided in
Section 3.

Borrower shall promptly discharge any lien which has prionty over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a2 manner aecontable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the lien in good faith by, or def=nds apainst enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the ticr while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the licaian agreement satisfactory to
Lender suberdinating the Lien 1o tus Securtly Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification an1or - eporting service used
bv Lender in connection with the Agreement, the Account and this Security Instrument, if allowed unae:” Aplicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erécted on the Property
insured agamst loss by fire, hazards included within the term “extended coverage,” and any other hazards merzding, but not
linited to, cuthquikes und foods, for which Lender requires isurance. This fustiance shall be maintained i ihe amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the insurance shall be chosen by
Borrower subiect to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with the Agreement, the Account and this Security Instrument, either: (a) a one-
ume charge for flood zone determination, certification and tracking services; or (b}a one-time charge for tlood Zone
determimnation and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of any fees

1Hinuis Revolving Credit Mertgage - Secondary Lien
—THE COMPLIANCE SOURCE, INC.— Page 5ol 12 9945611, 08/12
werw_complisncesotiree com ©2002. The Compliance Source. Inc.

ERRG

¢ 1 D7 % 436




“

(0719946040 Page: 6 of 12

UNOFFICIAL COPY

imposed by the Federal Emergency Management Agency in connection with the review of any flooad 7one determination
resulting from an objection by Borrower,

If Borrower fails to mamntam any of the coverages described above, |ender may obtain msurance coverage, at
Lender’s option and Borrower's expense.  Lender is under no obligation 1o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrewer’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantiy
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5,
shall be added 1o tie unpaid balunce of U Account and interest shali acerue at the rate sot torth in the Agiecment, Livm the
time it was added to the unpaid balance until it is paid i full

Subject to Applicable Law, all lnsurance policies required by Lender and renewals of such polivies shall be subject
to Lender’s right te disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payec, and Borrower further agrees to generally assign rights to insurance procecds to the holder
of the Agreem<nt aad the Account up to the amount of the outstanding Account balance. Lender shall have the right to hold
the policies and riuewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rene'val notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destruction of the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an adiitionat loss puyee, and Borrower furlher agrees to gencrally assign nights Lo insurance proceeds Lo
the holder of the Agreement zd $ie Account up to the amount of the outstanding Account balance.

In the event of loss, Bérmower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly bv Borroper  Unless Lender and Rorrower otherwise agrec In writing, and subject to the rights
of any holder of a mortgage, deed of +vi, or other security agreement with a lien which has priority over this Security
Instrument, any insurance proceeds, whether-ui not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untii Lender has had
an opportunity to inspect the Property to ensure (Fe vork has been completed to Lender’s satisfaclion, provided that such
inspection shall be undertaken promnpily. Lender may 4isburse proceeds for the repairs and restoration iu a single payment or
in a series of progress pavments as the work is compietes. Unless an apreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third parti®s, - etained by Borrower shall not be paid owl of the insurance
proceeds, and shall be the sole obligation of Borrower. Subject {5 f!ie-rights of any holder of a mortgage, deed of trust, or
other security agreement with a lien which has priority over this Gecurity Instrument, if the restoration or Tepair is not
economically feasible or Lender’s security would be lessened, the insuradice proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any; paid to Batrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Lender belicves that Borrower has abandoned the Property, Lender mav-Sile, negotiate and settle any avatlable
insurance claim and related matters. If Borrower does niot respond within 30 days t-2 netics from Lender that the insurance
carrier has offered to settle a claim, then Lender mayv negotiate and settle the claim. The ¢0-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby assigus to
Lender (a) Borrower s rights to any msurance proceeds in an amount not (o exceed the amowunis unpa:d under the Agreement,
the Account or this Security Instrument, and (b) any other of Borrower’s rights (other than the righ to a1v refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such ngnte arcapplicable to the
coverage of the Property. Subject to the rights of any holder of a mortgage, deed of trust, or other secuty pereement with a
Lien which has priority over this Security [nstrument, Lender may use the insurance proceeds either to Tepait 2t restore the
Property or 1 puy amounts unpaid under the Agrevment, the Account or this Seewrity Instrument, whetlier o fotdien duc.

6. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. If the Property is damaged, unless it is determined pursuant to Section 5 that repair
or restoration 1s not economicaily teasible, Borrower shall promptly repair the Property to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
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Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress pavments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entnes upon and mspeclions of the Property. it it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

7. Borrower’s Home Equity Line of Credit Application. Rorrower shall be in default if, during the home
equity line of credit application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave malerially tulsc, musleading, or naceurate information or slatements (o Leuder (oI
failed to provide Lender with material information) in comncction with the Agreement, the Account or this Seccurity
Instrument. Material representations include, but ate not limited to, representations conceming Borrower™s oceupaucy of the
Property as Borrower’s principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If
(a) Borrower fills ‘o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mizic significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in ban’mptey, probate, for condemnation or forfeiture, for enforcement of a lien which has or may attain
priority over this Secwity 'nstrument or to enforce laws or regulations), or (c) Lender believes that Borrower has abandoned
the Property, then Lender iy do and pay for whalever 15 reasonable or appropriate to protect Lender’s miteiesl in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repaining the Propurty. Lender’s actions can nclude, but are not limited to: (a) paying any sums secured by
a Hen which has or may attain priorite, over this Sceurity Tnstrument: (b) appearing in court, and (¢Y paving reusonable
attorneys’ fees to protect its interest.in t'e Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securi=gz-the Propertv includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up ‘doors and windows, drain water from pipes, eliminate building or other code
vivlations or dangerous conditions, and have util{tic: twrned on or off. Although Lender may take action under this Scetion 8,
Lender does not have to do so and is not under any dut’ or obligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under s Secto. 18,

Any amounts disbursed by Lender under this Sect:on'S shall become additional debt of Borrower secured by this
Security Instrument if allowed under Applicable Law. These amonnts shall bear interest at the rate set forth in the Agreement
from the date of disbursement and shall be payable, with such izterest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provistons of the lease. Tf Borrower
acquires fee title to the Property, the leasehold and the fee title shall not n'erce unless Lender agrees to the merger in writing,

9. Mortgage Insurance. Mortgage Insurance reimburses Lerider (or 22y entity that purchases the Agreement and
the Account) for certain losses 1t may incur if Borrower does not repay the Acclunt as agreed. Borrower 1s not a party o the
Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of entering into the Agrerinent and establishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect,

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Pioceads of any award or claim for
damages, direct or consequential, in connection witl any condemnation or other taking of the Property. or any part thereol, or
for conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender, su oject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrarpent.

If the Property is damaged and if the restoration or repair is economically feasible and Lender’s security interest is
not lessened, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. Dunir'g sech repair and
restoration period, Lender shall have the right to hold such Misedlancous Proceeds uutil Lender has had anl oppoituuily 1o
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Fender may pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to he pad
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscellaneous Proceeds. If the restoration or repair 15 not economically feasible or Lender’s secunty would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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If Tender helieves that the Property 1s abandened by Rorrawer, or if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to
respond to Lender within 30 days after the date the nolice is given, then Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the third party that owes Rorrower Miscellaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begim that, in Lender’s
Judgment, could result in forfeiture of the Property or other material mmpairment of Lender’s interest in the Property or rights
under Uus Sceurily Instrument. Borrower can cure such a detaudl and, il aceeleration has vccurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
ol the Property or other material impairment of Leader's interest in the Propurty or rights under this Security Instrurment. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miccellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Secton 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaton of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in nierest of Fomrower shall not operale o 1elease the labihily of Borrower or any Successors n Inmterest of
Botrower. Lender shall not b< rejuired to commence proceedings against any Suceessor in Interest of Borrower or to refuse
to extend time for payment or otharvise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Bermmower or anv Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy includ.ng, v.ithout limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or ifi ameunts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-sigrers, Successors and Assigns Bound. When Borrower (as thal tenm 1s
defined above) includes more than one person, Bor/owr covenants and agrees that Borrower’s obligations and liability shall
be joint and several. However, any Borrower who cos gus this Security Instrument but does not execuie the Agreement (a
“co-signer”): (a) is co-signing this Security Instrument on'v to morteage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Boriower can agree to extend, modify, forbear or make any
accommodatrons with regard to the terms of this Security Instrumet o1 the Agreement without the co-Signer’s consent.

Subject to the provisions of Section 17, any Successor in Intéres( ~f Borrower who assumes Bomower’s obligations
under this Security Instrument in writing, and is approved by Lender, shetl vbtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's oblications and liability under this Security
Instrument uniess Lender agrees to such release in writing, The covenants anc agreements of this Secunity Instrument shatl
bind (except as provided in Section 19) and benefit the successors and assigns of Lesider

13. Account Charges. Lender mav charge Borrower fees for services perfuried in connection with Borrower’s
defauit, for the purpose of protecting Lender’s interest in the Property and rights under '3 Security Instrument, as allowed
under Applicable Law, including, but not limited to, attorneys” fees, property inspection and viivation fees. In regard to any
other lees, the absence of express authorily n tus Secwily insirument Lo charge a speciit-iee to Borrower shail nol be
construed as a prohibition on the charging of such fee. Lender shall have the authority to impose ¢ dditional fees and charges
to perform setvices requested by or on behalf of Borrower, or to otherwise administer and service the #ereement and the
Account. The additional fees and charges may include administrative costs incurred by Lender and/or ip reimbursement of
payments made by Lender to third parties. Such fees and charges may include, without limitation, any and asl-costs or fees
associuted with (he origination and/or scivicing of suchi Agreement and the Account, document copy o prevaration fues,
uansmittal, facsimile or delivery fees, reconveyance and eclease fees, property inspections and returned check of insufficicnt
funds charged in connection with pavments made by or on hehalf of Romower under the Agreement and all other such fees
for ancillary services performed by Lender for Borrower or at Borrower’s request or for services necessitated bv or resulting
from Borrower’s default or malfeasance relating to this Security Instrament or the Agreement or incurred by Lender or
assessed upon Borrower pursuant to the provisions of this Security Instrument or the Agreement. Such fees and charges shall
be secured by this Security Instrument up to the amount of the Credit Limit and, unless Borrower and Lender agree Lo other
terms of payment, shall bear interest from the date assessed by Lender at the rate stated in the Agreement, and in effect from
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time to time, and sha)l be payable, with interest, immediately following written demand from [ender to Borrower requesting
pavment thereof. Lender may not charge fees that are expressly prohibited by this Secunity Instrument or by Applicable Law.

If either the Agreement or the Account is subject to a law which sets maximum loan charges, and that law is finally
mterpreted so that the nterest or other charges collected or to be collected in connection with the Agreement and the Account
eveeed the permitted limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already cellected from Borrower which exceeded permiticd Iimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wilt be treated as a partial prepayment. Borrower’s
acceplance ol any such refund made by direct payment o Borrower will constiluie a waiver of any right of action Borrower
may have anising out of such overcharge,

I4. Notices.  All notices given by Borrower or Leader In comncction with this Sceurily Instrument must be in
writing. Any notice to Borrower in connection with this Security Instriiment shall he deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice o any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall proriptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of 21dr:ss, then Borrower shall only report a change of address through that specified procedure. There
nay be only one designatod.rotice address under s Security Instrument ai any one time. Ay notice 1o Lemder shall be
given by delivering it or by siaillng it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Besrower. Any notice in connection with this Secunty Instrument shall not be deemed to have
been given to Tender until actually recsived by Lender. If anv nolice required by this Security Instrument is also required
under Applicable Law, the Applicatle .iw requirement will satisfy the corresponding requirement under this Security
Instrument.

13. Governing Law; Severability, Ruies of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which th: Ploperty is localed. All rights and obligations contained in this Security
Instrument are subject to any requirements and limiatione of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties W agree by contract or it might be sivai, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or claiise of this Security Instrument or the Agreement conflicts with
Applicable Law, such conflict shall not affect other provis.ons of this Security Instrument or the Agreement which can be
given effect without the cenflicting provision.

As used 1n this Security Instrument: (a) words of the mastuliie gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words in the singular shal?' msar and include the plural and vice versa: and {c) the
word “may” gives sole discretion without any obligation to take any actica.

16. Borrower’s Copy. Borrower shall be given one copy of tho-agreerent and of this Security Instrument.

I7. Transter of the Property or a Beneficial Interest in Borrowe1. As vsed in this Section 17, “Interest in the
Property™ means any legal or beneficial interest in the Property, including, but £iet-limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow arseement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (5i if Borrower is not a natural
putson and a benelicial mierest m Borrower is sold or translerred) without Lender's priot-writien consent, Lender may
require immediate pavment in foll of all sums secured by this Security Instrument. Howevel. thi) option shall not be
exercised bv Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice szl nrovide a period
of not fess than 30 days from the date the notice 1s given n accordance with Section 14 within which Bortywermust pay all
stuits sceured by this Security Insteument. I Borrower fails to pay these suns prior (o the expiration of this neiiod, Lender
inay invoke any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower.

18 Borrower's Right to Reinstate After Acceleration. Fxcept as provided by Applicable T.aw, and if Borrower
meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 21 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termmation of Borrower’s right 1o reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement as if no acceleration had occurred; (b) cures any default of
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any other covenants or agreements; () pays all expenses inenrred in enforeing this Seeurity Instrument, as allowed nnder
Applicable Law: and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in ene or more of the following forms, as selected by Tender: (a) cash; (b) money order,
(v) certified cheek, bank check, treasurer’s check or cashier’s check, provided any such check i3 drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {(d)Flectronic Funds Transfer. Upon
remnstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
aceeleration bad occurred. However, Uiis tight o reinstate shall not apply m e case ol acceleration under Section 17,

19. Sale of Agreement/Account; Change of Loan Servicer; Notice of Crievance, The Agreement and the
Account, or & partial inlercst in the Agreement and the Account (logether with this Security Instrument) can be sold one or
more times withont prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™)
that collects the Periodic Payments due under the Agreement and this Sccurity Instrument and performs other morigage loan
servicing oblipatior s under the Agreement, this Security Instrument, and Applicable Law, There also might be one or more
changes of the 1.oar Servicer unrelated to a sale of the Agreement and the Account. 1f there is a change of the Loan Servicer,
if required under Applirable Law, Borrower will be given written notice of the change which will state the name and address
of the new Loan Serviier the address to which payments should be made and any other information RESPA requires in
conneclon with a notice Guansker of servicing. [f the Agreement and the Accounl are sold and Wercalicr the Agreement
and the Account are serviced by = Loan Servicer other than the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will‘re/nain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the purchaser of the Agreement and the Account unless otherwise provided by the purchaser.

Neither Borrower nor Lender.in%y commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (w/th such notice given in compliance with the requirements of Section 14)
of such alicged breach and afforded the other perty hezeto a reasonable period afler the giving of sueh notice to take
corrective action. If Applicable Law provides a time jasiod which must elapse before cerlain action can be taken, that time
period will be deemed to be reasonable for purposes of this'séction 19. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 21 and the notice o acceleration given to Borrower pursiant to Section 17 shall be
deemed to satisty the notice and opportunity 1o take corrective Zctisp provisions of this Section 19.

20. Hazardous Substances. As used in this Section 201 (2} “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Frviroimantal Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides aad nerbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials, (b) “Environmuital Lew” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or ¢avirermental protection; (¢) "Environmental
Cleanup” includes any responsc action, remedial action, or removal action, as dofined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or othervisy t#geer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releas¢ of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, tor allow anyone else to do,
anything ailecung the Properly () that is in vielation of any Environmental Law, (by wiieh creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates 2 cordition that adversely
affects the value of the Propertv. The preceding two sentences shall not apply to the presence, use, or storpez on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal résiZential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, cliin, dunand, Lewsuil ofother action
by any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental T.aw of which Rorrower has actual knowledge, (b) anv Frvironmental Condition, inchading, but not limited
to, any spilling, leaking, discharge, release or threat of release of anv Hazardous Substance, and (c} any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or 15 notitied by any governmental or regulatory authonty, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shali, at the election of Lender, constitute an “Event of Default,” and shali entitle Lender to terminate the Agreement and
the Account and accclerate the indebtedness secured hereby: (a) any Borrower engages in fraud or material
misreprescntation, whether by action or omission, in connection with any phase of the Agreement; (b} Borrower fails to
meet the repayment terms set forth in the Agreement; or () Borrower’s action or inaction adversely affects the Property
or Lender’s security interest, including, but not limited to, Borrower's actions or omissions that constitute “Events of
Default” under the Agreoment, or Borrower's failure to perform any malerial covenants or agresnents contained in this
Security Instrument.

Lender shall give notice to Borrewer prior to aceeleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default; (c) a date, not less
than 30 days fcom the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default oa or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, ‘oreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the righ? to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or Ly other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in (he notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instiurient without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled-to collect all expenses incurred in pursuning the remedies provided in this Sectien
21, including, but not limited to, reaseuslle attorneys’ fees and costs of title evidence.

22. Release. Upon request from Burrower and upon pavment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only i( th fee is paid to a third party for services readuied and the charging of the
fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance vii'irillinois law, Borrower hereby releases and waives all rights under
and by virtue of the Tllincis homestead exemption laws.

24. Placement of Collateral Protection Insurunce. . Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s Agreement with Lind.r, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests. The
coverage that T.ender purchases may not pay any claim that Borrower malks or any claim that is made against Bommower in
cormection with the Property. Borrower may later cancel any insurarice purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borpower’s and Lender’s Agreement. It Lender
purchases insurance for the Property, Borrower will be responsible for the costs of tast msurance, mcluding interest and any
other charges Lender may imposc in comnection with the placement of the 1rivrance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o' Perrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may/be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOK &=
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance witl a lien which has
priotity over this Security Tnstrument to give notice to Tender, at Lender's address sot forth on page two O \this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

9’1—)/ ﬁﬁ'—/\ (Seal)

MIROSLAWA BUDNIKD Borrower
{Prirted Name]

{Seal)

-Borrower
[Printed Name]

(Seal)
-Borrower
[Printed Namgf

(Seal)
-Borrower
[Printed! Name]

State of LA
Countyof (AL

Before me the undersigned authority, on this day persornlly appeared  Y\U voslaw q Budnk

(S cR N )

known to me (or proved to me through an identity card or other doctn<n®; to be the person(s) whose name 1s subsciibed o
the foregoing instrument, and acknowledged to me that he/she/they exccvies the same for the purposes and consideration

therein expressed.
Given under my hand and seal on this S day of \S«% . ;00—7
(Seal) QUVWX\ 1/,\—9@*_"\‘ o km@ﬁkﬂ 9
"OFFICIAL SEAL" i Notary Public 0 [Printed Name]
DENISE YOUNG g My Commission Expires: G228 0
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 05-22-2010 |
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