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DEFINITIONS

Waords used in multiple sections of this docliment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the tsapo’of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this Jocument, wiich s dated  SEPTEMBER 29, 2006 . together
with all Riders to this document.
{B) "Borrower"is RYAN A, NUTILE, A S1NGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS/ s separate corporation that i$ acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 15 the piertgagee under this Security
Instrument. MERS is organized and existing uadder the laws of Delaware, and hasa 1 agdress and telephone number
of P.O. Box 2024, Flini, MI 48301-2026, el. (888) 679-MERS.

(D) "Lender"is  PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of  ILLINOIS .
Lender’s address is 2626 WARPENVILLE ROQAD, SUITE 200, DOWNERE GROWE,
ILLINOIS 605%1%

(k) "Note" means the promissory note signed by Borrower and dated  SEPTEMBER 29, 2006

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY -SEVEN THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.8. § 177,500.,00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
QCTOBER 1, 2036

(F) *Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
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{G) "Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and lute charges due under
the Note, and all sums due under this Security Instroment, plus interest.

(H) "Riders" meaos all Riders to this Security Instrument that are executed by Borrower. The fotlowing Riders are
to be executed by Borrower [cheek box as applicable]:

[ Adjustable Rate Rider ("] Planncd Unit Development Rider
[ 1 Balloon Ruder [7] Biweekly Payment Rider

7] 1-4 Family Rider (] Second Home Rider

[ Condominium Rider [7) Other(s) [specity]

() "Applicable L4y means a!l controtling appiicable federal, state and local statutes, regulations, ordinances and
administrative ruler’uod seders (that have the effect of taw) as well as all applicable final, non-appealable judicial
opinicns.

(J) "Community Associatior Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowes or the Property by a condeminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" iheansany transfer of funds, other than 2 transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, ielephonic instrument, computer, ot
magnetc tape so as to order, instruct, or autherize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trins‘ers, automated teller machine transactions, transfers initiated by
telephone, wire ransfers, and automated clearinghuse transfers,

(L) "Escrow lems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensativa seltlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covérages described in Scetion ) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking 0%t or any part of the Property, (i) conveyance in
licu of condemnation: or {iv) misrepresentations of, or omissions a5t¢, the value and/or condition of the Property.
(N} "Mortgage Insurance™ means insurance protecting Lender agatiist the nonpayment of. or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due fo! (i) principal and inrerest under the Note,
plus (ii; any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. $2601 et seq.y and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), us they might be amended from tise 1w time, or any additional or
successor legistation or regulation that governs the same subject mater.  As used iathis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally retated mongage loan”
even if the Loan does not qualify as a "federally related monigage loan” under RESPA.

{(Q) "Suceessor in Interest of Borrower" means any party that has taken title (o the Property, »+hether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {if} the performance of Borrower's covenants and agreements under this Security Instrurment and the Note.
For this purpose, Borrower does hereby mongage, grant and convey (0 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locaied in the

COUNTY of COOK
Ifype of Recording Junsdicuon [Name of Recording Jurnsdicuon]
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UNIT 640-E-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN WAVELAND COURTS CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
26118391, IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

AP.N.: 14-21-106-036-~1032

which currently has the address of 640 W. WAVELAND AVENUE, UNIT 3E
| Street}
CHICAGO , Minots 60613 ("Property Address”):
{City] {Zip Code]

TOGETHER WITH !l the improvements now or hereafler erected on the property, and all easements,
appurtenances, and [ixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instnunent. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that VIERS holds only legal title 1o the inferests granted by Borrower in this Security
lastrument, but, if necessary 10 compiy wirth law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited (0. the right 1o foreclose
and sell the Property; and to take any action yeqiired of Lender including, but not limited to, reteasing and canceling
this Securily Instrument.

BORROWER COVENANTS that Borrowera: Tawfully seised of the estate hereby conveyed and has the rigit
to mortgage, grant and convey the Property and that ‘e Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally thetire to the Property against all claims and demands, subject
1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveaziss for national use and non-uniform covenants with
linrited variations by jurisdiction to constitute a uniform security {psirsment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Chasges and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note andany prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuont 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howdver, if any check or other
instrumeant received by Lender as payment under the Note or this Security Instrument isretponed 10 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securiiy [rstrument be made in
one of more of the following forms, as selecied by Lender: (a) cash; (b) money order; {¢) certified eueck, bank check,
treasurer's check or cashier's check, provided any such ¢heck is drawn upon an institution whose deposiss are insured
by a tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment or partial payment if the payment or partial payments are insufficient (o bring the Loan current. Lender
may accepl any payment ot partial payment insufticient to bring the Loan current, without waiver of any rights
hercunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the 1ime such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment o bring the Loan current. If Borrower does not do so within a reasonable period of
lime, Lender shall either apply such funds or return them 1o Borrower. 1f not applied carlicr, such funds will be
applied 10 the owstanding principal balance under the Note immediately prior to foreclosure. Neo offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prierity: (a} interest duc under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply uny payment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess erazteafter the payment is applied o the full payment of one or more Periodic Payments, such excess may
be applied (o any lite charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described i the Mo,

Any applicatise_epayments, insurance proceeds, or Misceilaneous Proceeds to principal due under the Note
shall not extend or postpniwethe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrowttems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is patd-in tull, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmenis and other items whicl cza,sitain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or‘ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage fasurance premiums in accordance with the provisions of Section 10.
These items are catled "Escrow ltems.” At originar.os or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinenis shall be an Escrow hem. Borrower shall hronptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fupus, for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lems, Learier may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver wiay only be in writing. In the event of such waiver,
Borrower shatl pay directly, when and where payable, the amouns 4u for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisii to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 10 12ake such payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in/ihic Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Facrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may zaevcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay (o' Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given inaceordance with Section
{5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis. *uptare then required
under this Section 3.

Lender may. at any sime, cotlect and hold Funds in an amount (a) sufficient o permit Lender'ic apply the Funds
at the time specified under RESPA, and (b) not 10 exceed the maximum wrount & lender can require vinder RESPA.
Lender shail estinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
emity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such i chiarge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any {nterest or carrings on the Funds. Borrower and Lender can agree
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in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, und Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. I there is a deficiency of
Funds held in escrow, as delined under RESPA ., Lender shall notily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions atiributable lo
the Propertyvuch can attain priority over this Security Instrument, leasehold payments or ground rents en the
Property, if any/ and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow [tems, Barrower shall pay them in the manner provided in Section 3.

Barrower shalt promntly discharge any lien which has priority over this Security Instrument unless Borrower:
{a3 agrees in writing to the peyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforning such agrecment; (b) contests the lien in good faith by, or defends against
enfercement of the len in, legai proceedings which in Lender's opinion operate to prevent the enforcement of the tien
while those proceedings are pendifz 'but only until such proceedings are concluded: or (¢} secures from the hoider
ol the lien an agreement salisfactory to Lender subordinating the lien to this Security lastrument, [ Lender
determines that any part of the Property s supject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the fien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or worr of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiin> charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep tiic fuprovements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included witiii {ne term "extended coverage,” and any other hazards
mcluding, but not limited 10, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for'the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terwof the Loan. The insurance carrier providing
the insurance shali be chosen by Borrower subject o Lender's right (o disap prove Borrower s choice, which right shall
not be exercised unreasonally. Lender may require Borrower 10 pay, in connection with this Loan, either: (a) zone-
time charge for flood zone determination, certification and tracking services; or.(oXe ene-time charge for flood zone
determination and certification services and subsequent charges each time remapping.ov similar changes occur which
reasonably might affect such determination or certification. Borrawer shall also be resoonsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulling {rom an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Leader may obtain inspiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowed, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s
obrained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under Lhis Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nutice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1w Lender's right 1o
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. I Borrower oblains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportupity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompuly, Lender may disburse proceeds for the repairs and
restoration in a single paynent or in a series of progress paymenis as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ¢r repair is not economically feasible or Lender's security would be lessened, the insurance procegeds
shall be applied 1o the sz secured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such instrauce proceeds shatl be applied in the order provided for in Section 2.

If Borrower abandons e Property, Lender may file, negotiate and settle any available insurance claim and
related matrters. If Borrower <ues not respond within 30 days to a notice from Lender that the insurance carrier has
olfered to settle a claim, then Leader: may negotiate and setile the claim. The 30-day period will begin when the
notice is given, In ¢ither event, or iffLender acquires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rightslo auy insurance proceeds in an amount not 1o exceed the amounts unpaid
ander the Note or this Security Instrument, znd [b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under afl fusurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Ledider may use the insurance proceeds either to repair or restore the
Property or to pay amouats unpaid under the Note or this Jecurity Instrument, whether or not then due.

6. Qceupancy. Borrower shall occupy, establish, «nd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumessard shall contiree to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparcy’ valess Lender otherwise agrees in writing, which
consent shall not be unreasanably withheld, or unless extenuating circnmstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; inspections.  Borrower shall not destroy.
damage or impair the Property, allow the Property 1o deteriorate or comnit yaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i order to prevent the Property from
deteriorating or decreasing in value due fo its condition. Unless it is determined prisuant to Section 5 What repair or
restoration is not economically teasible, Borrower shall prompily repair the Property ‘t'damaged to avoid further
deterioration or damage. Il insurance or condemnation procecds are paid in connection with damage to. or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ony 't zader has released
proceeds for such purposes. Lender may disbusse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. if the insurance or condemnation proceeds areinot sufficient
10 repair or restore the Property, Botrower is not relieved of Borrower's obligation for the completionof juch repair
or restoration,

Lender or its agent may make reasonabie entrics upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leader shall give Borrower notice at the time
of or prior 1o such an inrerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting a1 the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 10 provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower {ails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
proceeding that might significamly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited w: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
aitorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buildiag or
other code victations or dangerous conditions, and have utilities wrmed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no (iakility {or not taking any or all actions authorized under this Section 9.

Any amounts ¢ishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Tacse amounis shall bear interest a1 the Note rate from the date of dishursement and shall be
payeble, with such interest, vpon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Iefsel.old estate and interesis herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withowt the expréss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lealehoid and the fee titke shall not merge unless Lender agrees to the merger
W writiag. o

1%. Mortgage Insurance. [fLender requirec Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. 1f, for any reason, (he Mongage
Insurance coverage required by Lender ceases to be avaituble from the mortgage insurer thar previously provided such
insurance and Borrower was required to make separatels dzoignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiaia coverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivaler: tu the cost to Borrower of the Mongage Insurance
previously in effect, from an alternate mortgage msurer selecled by’ Lender.  [f substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to. Zender the amount of the separately designated
paymenis that were due when the insurance coverage ceased (o be ineffec’. Lender will accepl, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 1ags reserve shall be non-refundable,
notwithsranding the fact that the Loan is ulimately paid in full, and Lender shailaorbe required 10 pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve iayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurénselected by Lender aguin
kecomes available, is obwined, and lender requires separatcly designated payments tovad the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the ‘.oz 2ad Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Poirower shall pay
the premiums required to maintain Mortgage [nsurance in effect, or o provide a non-refundable loss reserve, umil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bosrower and
Lender providing for such termination or unti} termination is required by Applicable Law. Nothing in this Scetion
10 affects Borrower's obligation o pay interest at the rate provided in the Nole,

Muorigage Insurance reimburses Lender (or any entity that purchases the Note) [or certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their (otal risk on all such tasurance in force from time to time, and may enter into
agreements with other pardes that share or modify their risk, or reduce losses. These agreements are on terms and
conditions tha are satisfactory to the morigage insurer and the other party (or parties) {o these agreements. Thesc
agreements may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive lrom (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agreement provides thal an affiliate of Lender takes a share
af the msurer's risk i exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance.”  Further:

{a) Any such agreements will pot alfect the amounts that Borrower has agreed to pay for Morigage
Insurance, er any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will nof entitle Borrower te any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Irsirs nee terminated automuatically, and/or to receive a refund of any Mortgage Insurance premioms
that were unearaed at the time of such cancellation or termination.

11. Assignnver of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o
ard shall be paid todiendar,

If the Property is damuged, such Miscellancous Proceeds shall be applied o restoration or repair of the Property,
if the restoration or repair is-¢conomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an
apportunity o inspect such Propeity ‘o cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disburserment
of in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscel'aneous Proceeds, Lender shalf not be required 1o pay Borrower any
interest or carnings on such Miscellaneous Précerds. If the restoration or repair is not economically feasible or
Lender's security would be Jessened, the Miscellanccus Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, i” any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a 1ol aking, destraction, or loss in vidas'of the Property, the Miscelaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o7 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vaiue of-tie Property in which the fair market vaiue of
the Property immediately before the partial taking, destruction, or loss in value'is equal to or greater than the amount
of the sums secured by this Security Instrument tmmediately before the partizi raking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Serarity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fellowing [raction: /sy the total amount of the sums
securcd immediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, orloss in value, Any balance sheii e paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which theaic market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the pantial taking, destruction, or loss in value, unless Borrower and ténder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instroment whether
or pos the sums are then Jue.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "QOpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other maierial impairment of Lender’s interest in the Property
or rights under this Seeurity Instrument. Borrower can eure such a default and, il acceleration has occurred, reinstate
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as provided in Section 19, by cuusing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Propenty are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Uy J.ender in exercising any right or remedy including, without fimitation, Lender's acceptance of
payments from third persons, entitics or Suceessors in Interest of Borrower or in amounts less than the amoun then
due, shall not be W waiver of or preclude the exercise of any right or remedy.

13. Joint andaeveral Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligation »nd Habifity shall be joint and several. However, any Borrower who co-stgns this Security
Instrument but does not execrie the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mongage,
grant and convey the co-signle's inferest in the Property under the terms of this Security Instrument; (b) 18 not
personally obligaied to pay the suns sesured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exiend, modify, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoul the co-sizner s consent.

Subject o the provisions of Section 18 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing and is approved by Lender, shall obtain all of Borrower's rights
and benelits under this Sccurity Instrument. Borrewer shall not be released from Borrower's obligations and Bability
under this Security Instrument uniess Lender agrees to tuch release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Stetizn 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the'Property and rights under this Security Instrument,
inclnding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge 2 <jxecific fee to Borrower shall not be construed
as a prodibition on the charging of such fee. Lender may not charge fees that ar expressly prohibited by this Secority
Instrumnent or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and thatlaveis finally interpreted so that the
interest or other foan charges collected or 1o be coflected in connection with the LGan exceed the permitied limits,
then: {u) any such loan charge shall be reduced by the gmount necessary 10 reduce the charge to the permitted limit;
amd (b} any swms already collected rem Borrower which exceeded permitted limits witl berrcfunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note ot by makiupg a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepavinent without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrowe: s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Batzower might
have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice wddress shall be the Property Address unless Borrower has designaled a substitute nolice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1T Lender
specifies 4 procedure for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Securily Instrument
at any one time. Any notice W Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €y 200.645-1362
Form 3014 1/01 Page 9 of 14 www.dpcmagic.com




S pen

0719949128 Page: 10 of 20

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed (o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Luw, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requircments and liniitations of Applicable Law. Applicable Law might
explicitly or implicidy allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
instrutnent ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (4) words of the masculing gender shall mean and include corresponding
neater wordsOr words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer 4t the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Properiy” means any ogal or beneficial interest in the Property, including., but not limited 1o, those beneficial
intesests transferred in a bong ter deed, contract for deed. instaliment sales contract or escrow agreement, the intent
of which is the transfer of 1itle“iy Borrower at a future date to a purchaser.

If ail or any part of the Propert: or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a benslicial interest in Rorrower is sold or transferred) without Lender's prior wrillen consent,
Lender muy require immediate payment i1 full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exe/cis: is prohibited by Applicable Law.

I{' Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide #
period of not less than 30 days from the date the nod e is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. it Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedics permiitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, <1 Gorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discedtinued at any time prior 1o the carliest of% (a)
five days before saie of the Property pursuant to Section 22 of this “eturity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reiistatz: ot (¢} cotry of 2 jJudgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lénrer-all sums which then would be due
under this Security Instirument and the Note as if no acceleration had occurred: () cures any default of any other
Covenants or agreements; (¢) pays all expenses incurred in enforcing this Security ‘wsteument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fues incurred for the PUIPOse
of protecting Lender's interest in the Property and rights under this Security Instrument; and (i) takes such action as
Lender may reasonably require w assure that Lender's interest in the Property and rights xupder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shallconyitiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay stch rénistitement sums
and expenses 1n one or more of the following forms, as selected by Lender: (a) cash; (b) money order’ {¢) centified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be teansferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an individual
littgant or the member of 4 class) that arises from the other party's actions pursuant to this Security Instrument or that
atleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take corrective action. [T Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wili be deemed 1o be reasonable for purposes of this parugraph. The notice of
acceleration 24d ppportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursdant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this(section 20,

21. Hazardors Sabstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flapuvable or toxic petrolesm products, (oxic pesticides and herbicides, volatile solvents,
materials containing asbestos o formaldehyde, and radioactive materials; {(b) "Environmental Law” means lederal
taws and laws of the jurisdiction wiere th= Property is located that relate (o health, safety or environmental protection:
(¢} "Environmental Cleanup” includés any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup:

Borrower shall net cause or permit the prevence, use, disposal, storage, or release of any Hazardous Substances,
of threaren to release any Hazardous Substances, or'viin the Property. Borrower shall not do, nor allow anyone else
to <o, anything affecting the Property (a) that is in yiolation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presense, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of duzrrdous Substances that are generaily recognized
to be appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited to,
hitzardous substances in consumer produgts),

Borrower shall promptly give Lender wrirten notice of (a) any invesigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tie Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environniestal Condition, including but not
limited o, any spilling, leaking, discharge, release or threat of release of any Hrourdsus Substance, and (c) any
condition caused by the presence, use or release of 8 Hazardous Substance which advercely affects the value of the
Property. [If Borrower learns, or is notified by any governmental or regulatory authority, ovasy private party, thit
any removal or other remediation of any Hazardous Substance atfecting the Property is necessury, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing horeln shall create any
obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the delault; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Berrower, by
which the defadt must be cured; and () that fsilure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shali further inform Borrawer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default or any other
defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the date specified

ILLINOIS--Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FH0mane 8006451362
Form 3014 1/01 Page 11 of 14 www. decmagic.com



Lo et

0719949128 Page: 12 of 20

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalf be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [naccordance with [Nlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

23, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense W protec Lender's interests in Borrower's cotlateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower (i ronmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but oniy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement, IIMLeader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective.diie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's todal outstindiag-halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t¢ obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

/ .=

{Seal)
“RYAN A. NUTILE -Borrower -Borrower
T P B {Seal) {Seal)
-Borrower ~Borrower
e {Seal) e e (Seal)
BaiTower -Borrower

Witness: Wimess:
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State of Hlinois
Coumty of  CQGK

The feregoiny instrument was acknowledged before me this 29TH DAY OF SEPTEMBER 2006
by RYAN A. NUTILE

“FFICIAL SEALT —

Guadalupe Cruz Jr.
Notary Puhlic, State of llinois \<_* .

Wit Courns — == .
My Commissior Expires 02-20-2008 Signature of Person [Taking Acknowledgment

it

=

Qt\'b\ =g A\“& — \'_'

Title ’
(Seal) Serial Number, if any
%LL!NOIS—A‘Singlu Family--Fannia Mar/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic (_’.’ﬁ_r,v“ﬂ& B00-649 1362

Form 3014 1401 Page 14 of 14 www.docmagic.com

AU mem



0719949128 Page: 15 of 20

UNOFFICIAL COPY

Lean Number: 0133633701

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29thday of SEPTEMBER, 2006 .
and 18 incorporited into and shall be deemed te amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC., AN
TLLINOIS CORPORATICN
(the "Lender”) of the smne date and covering the Property described in the Security Instrument and located ai:

640 W.-WAVELAND AVENUE, UNIT 3E, CHICAGO, ILLINOIS 60613
{Propenty Address)

The Property inclades a unit in, together with un undivided interest in the common clements of, a
condominium project Kpown as:

WAVELAND CQURTS CONDCMINIUM

IName of Condominmm Project]

{the "Condominum Project”). If theowners association or other entity which acts for the Condominium
Project (the "Owners Assoctation”) hoids ttle o property for the benefit or use of its members or
shureholders, the Property also includes Borrowse's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition ioipe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiesas follows:

A. Condominium Obligations. Borrower shail perforsiall of Borrower's ubligations under the
Condominium Project’s Constituent Documents. The “Constituent Bocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lavwsy (i1} code of regulations: and (iv)
other equivalent documents, Borrower shall prompity pay, when due, aliues and assessments imposed
pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with agenerally accepted
msurance carrier, @ “master” or "blanket” policy on the Condominium Project which is suisfictory to Lender
and which provides insurance coverage in the amounts (including deductible fevels), forne periods, and
against loss by fire, hazards included within the term "extended coverage, * and any other hazards; tncluding,
but not Himited to, earthquakes and fMoods, from which Lender requires insurance, then: (i) Lendsr waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
praperty insurance on the Property; and (ii) Borrower's obligation under Section 5 10 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Associution policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Horrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender,

D Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Sorrower in connection with any condemnation or other taking of all or any pan of the Property,
whether of tae.upit or of the common elemenis, or for any conveyance in licu of condemnation, are hereby
assigned and el pe paid 1o Lender. Such proceeds shall be applied by Lender w the sums secured by the
Security Instrument.as provided in Section 11,

E. Lender's Prici Consent. Borrower shall not, except after natice (o Lender and with Lender's
prior written vonsent, either partision or subdivide the Property or consent 0: (i) the abandonment or
termination of the Condontiniury Proinct, except for abandonment or termination required by law in the case
of substantial destruction by fire oi other casualty or in the case of a taking by condemnation or eminem
domain (if) any amendment {0 any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of pro’esgional management and assumption of seif-management of the
Qvaers Association; or (iv) any action which-wuld have the effect of rendering the public liabitity insurance
coverage maintained by the Owners Assaciation viacieptabie to Lender.

F.  Remedies. If Borrower does not pay condesinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under<oisparagraph F shall become additional debt of
Barrower secured by the Sccurity Instrument. Unless Borrow<r and Lender agree to other terms ol payment,
these amounts shall bear interest from the date of disbursement ¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen.

MULTISTATE CONDOMINIUM RIDER DocMagic €7 nmesy 800.645. 1367
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3140 1/01 Page 2 ¢f 3
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EXHIBIT A

File No.: #004528
Property Address: 640 W WAVELAND #313, CHICAGO, 1., 60618

UNIT 640-E-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN'WAVELAND COURTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION F.ECORDED AS DOCUMENT NUMBER 26118391, IN THE NORTHWEST 1/4 OF
SECTION 21, TOWNUHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINO75.

PIN: 14-21-106-036-1032
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BY SIGNING BELOW, Boreower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

p V&

: (Seal) — e {Sealy

AN A. NUTILE -Borrower -Borrower
. f {Seal) . (Scal)
-Borrower -Borrower

e 4 {Seal) {Seal)

“Rorrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMegic EHyrmig 800-649-1262
Single Family--Fannia Masg/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com

Farm 3140 1/01 Page 301 3
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EXHIBITH

Page | ol 2

CITY OF CHICAGO - CITI MORTGAGE PROGRAM
LOAN ADDENDUM
The Lender may require immediate payment in full of al} sums sceured by this Morrgage il

() gl or uny part of the propeny is sold or otherwise transferred (other than by devise,
descent or operation of law) by the Morigagor o a purchaser or other transferee:

~ 4B who cannot reasonably be ex eeled 1o occu{ay the property as a principal
residence within u reasonable time after the sale or transfer, all as provided m Sections 143(c)
and (D023 of the Internal Revenue Code ol 1986, as amended: or

(i) who has had a present ownership interest in a pr%zwifal residence during any part
of the thre>-'ear period ending on the date of the sale or transfer. all as provided in Sections 143

() and ()27 01 the [nternal Revenue Code of 1986, as amended (except that * 100 percent” shall
he substituted 17935 percent or more™ where the latter appears in Section 143(d)(1h: or

(i) at an/eyguisition cost which is greater than that provided for in Sections 143(e]
and (1)(2) of the Internal Revenue Code of 1986. as amended: or

(ivi  who has a gross tamily income in excess of the applicable percentage of median
family income as provided in 3eotions 143(f) and (1)(2) of the Internal Revenue Code of 1986, as
amended; or

{b) the Mortgagor fails to occupy Mg, property described in the Mortgage without the
Lender's prior written consent; or

{c) the Mortgagor omits or misrepresents.d material fact in an application tor the loan
secured by this Mortgage.

wolerences are to the Internal Revenue Code of 1986, avamended, in effect on the date of the
issuance ol the bonds used to finance the purchase of this Mortgage, and are deemed to include the
mmplementing regulations.

i all or any part of the property is sold or transferred by the Mortzagor without the Lender’s

prior written consent, other than a transfer by devise, descent or by operation of law, the Lender may. at
the Lendur's optiun, declare all the sums secured by this Mortgage to be immediagdly due and payable.

{Mortgagor Signature)

(Mértgagar Signature) o

hrps:/Awww.mitas.com/citimortgage/ wh02.chx G/37/2006
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FATE OF 1T }
] 88,
COUNTY OF Cook County )

OfS_‘pL«(\N RIS persomli}, cxgapearud q 7o AL u/ /t , 1o me klmwn to be the sdumcal
person who gubmnbud the name of the %fiker hereof to the forcgoing mstrument as its

o and acknowledged to me that he executed the same as his free and voluntary
act and deed as the free and voluntary act and deed of such corporation, for the uses and purposes
therein set forth.

Given under my hand and seal of office the day and year last above writien,

e IEN o otart i i i o vt A,

Sl CIAL GEALT
Gurtalgee Cruz Jr.

o Sinte of Wincis V ,
Notary PEE:L C&.;Lr.f.cf fiecis Notary Public

My Commissinn Expitg - 52-20-2008 My commission expires: © « oo & P

Bt s i ke r e e i e e T e

This instrument prepared by

Page 1 o4

, . L > " ( ) ;‘)
hutps://www . mitas.com/eltimorigage/wb002.cbx 202772000



