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DEFINITIONS

Words used in multiple scctions of this document are_defined below and vther words are defined in
sections 3, T8 130 18, 20 and 21, Certain rules regarding #he wsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” incans ihis document. which is dated SUWE- 25, 2007

together with all Riders to this document.
(B) "Borrower"is LAURO JIMENEZ, A MARRIED PERSON AND TUANT JIMENEZ, A MARRIED

PERSON  Molan o v o i TEE

Borrower is the mortgagor under this Sceurity Instrument,
(CY "Lender™is WELLS FARGO BANK, N.A.

Lender is o NATIONAL ASSOCIATICN
organized and existing under the laws of THE UNITED STATES

0075876508
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Lender's address s P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Tnstrument.

(D) "Note" mcans the promissory note signed by Borrower and dated JUNE 25, 2007 .

The Note states that Borrower owes LenderONE HUNDRED EIGHTY FOUR THOUSAND AND 00/100
Dollars

(L5 § ****184,000.00 ) plus interest. Borrower has promised to pay this debt in regular Penodic

Payments and to pay the debt in full not later than JULY 01, 2037 .

(k) "Property" means the property that is deseribed below under the heading "I'ransfer of Rights in the

Property:”

(F) "Eoaz" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc underthe-Note, and a1l sums due under this Sceurity Instrument, plus interest.

(G) "Riders"ncans all Riders to this Security Instrument that are exceuted by Borrower, The following

Riders are to boetacuted by Borrower [eheck box as applicable]:

L] Adjustable Rate Ridor O Condominium Rider ] Second Home Rider
I Batloon Rider ] Plunned Unit Deveiopment Rider [] -4 Tamily Rider
VA Rider [ Bivreckly Payment Rider Other(sy |speeify]

(H) "Applicable Law™ means all condaoiling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (fat have the effect of law) as well as alt applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Asséssments™ means all ducs, fees. assessments and other
charges that are impased on Borrower or the Froverty by a condominiim association, homeowners
assocrnion or similar erganization,

(h "Electronic Funds Transfer™ means any transfer oF fds, other than & (rnsaction originated by
cheek, draft, or similar paper instrument, which is nitiatéd farsugh an electronie terminal, telephonic
mstwnent. computer, or magnelic tape so as o order. insteuct, or/anthorize a financial institution to debit
or credit an account. Such term includes, but is not fimited . pomtsisale transfers, automated telicr
machine transactions. transfers nitiated by telephone, wire transiters, and automated clearinghouse
transfers,

(K) "Escrow ltems" muans these items that are deseribed in Seetion 3.

(L) "Miscellaneous Proceeds" means any compensation. scttlement. award of damages. or proceeds paid
by any third party (other than insurancs procecds paid under the coverages described in' Seetion 5 for: n
damage to. or destruction of, the Property: (i3 condemnation or other taking of all o any part of the
Property: (i) conveyanee in licu of condemnation; or (iv) misrepresentations of. or omssidm s to. the
value and/er condition of the Property.

(M) "Mortgage [asurance™ means insurance protecting Lender against the nonpayment of. or delauit on,
the Loan.

{N) "Periodic Payment" means the regulacly scheduled amount due for (1) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Sceurity Instriment.

(Q) "RESPA™incans the Real Lstate Settlement Procedures Act (12 US.Co Section 2601 ¢t seq.) and its
unplementing regulation, Regulation X (24 C.1F.R. Part 3500}, as they might be amended from time to
tire, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument. "RESPA™ refers to all requitements and restrictions that are imposed in regard
to a "federally rebated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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{P) "Successor in Interest of Borrower"” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Lender: {i) the repayment ot the Loan, and all renewals, extensions and
modifications of the Note: and {if) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note, For this purpose, Borrower docs herchy mortgage, grant and convey
o Lender and Lender's successors and assigns. the following desernibed property located in the
COUNTY {Type of Recording Jurisdiction|
of CCox Name of Recording Farisdieton |-

SEE LEGAL. TFSCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: 16-21-424-018 which currently has the address of
2114 SOUTH 51ST COURT [Street]
CICERQ [Ciyl [hipsis 60804 [Zip Codej

("Property Address"):

TOGLETHER WITH all the improvements now or hercafter erected Gn tht property, and all
cusements. appurtenances, and fixtures now or hercafter a part of the property. (Al replacements and
additions shall also be covered by this Sceurity Instrument, All of the foregoing is referred to in this
Soeurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhully scised of the estute hereby convevédand has
the right to mortgage. grant and convey the Property and that the Property is uncncumbered, G cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agatisili
cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with imited variations by jurisdiction to constitute a unitorm seeunty mstrument covering real
property.

UNIFORM  COVENANTS.  Bomrower  and  Lender  covenant and agree  as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. wnd interest on, the debt evideneed by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Gscrow Ttems
pucsuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D -6(1) wory bage 401 5 Form 3014 1/01
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Secunty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security [nstrument be made in one of more of the following forms, as
selected by Lender: fa) cash: (D) money order: (¢) certificd check, bank check. treasurer’s check or
cashicr's cheek, provided any such check is drawn upon an institution whose deposits are msurcd by a
tederal agency. instrumentality, or entity: or (d) Clectronic Funds Transter,

Yayments are deemed received by Lender when recetved at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisiens in Section 15,
Lender may return any payment or partial payment if the payment or purtial payments are insutficient to
bring thesLoan current. Lender may aceeptany payment or partizl payment insufficient to bring the Loun
currens, whhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiyl
paymentsin the future. but Lender is not obligated to apply such payments at the time such payments are
accepted. Ifiench Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unaponbied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (€ Doztower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return thiet 2o Botrower. If not applicd carlicr. such funds will be applied to the outstanding
principal halance under ¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire) against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrusient or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o1 Froceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applicd by Lender snall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under #ee-Note: (¢} amounts duc under Section 3. Such pavments
shall be applied to cach Periodic Payment in the o7des in which it became due. Any remaining amounts
shall be applicd first o Late charges, second to any other amounts due under this Sceurtty Instrument, and
then to reduce the principal batance of the Note.

W Tender reccives apayment from Borrower for i d nuquent Periodic Payent which includes 2

sulficient amount fo pay any late chavge due. (he payiment iay o applicd to the delinquent payment and
the late charge. TP more than one Periodic Paymentis outstanding, ' ender may apply any payment received
from Borrower o the repayment of the Periodic Payments i, and to thoextent that, cach payment can be
patd in full. To the extent that any cxcess exists after the payment is apolicdio the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 040 Voluntary prepayments shall
be applied first te any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds. or Miscellancous Procedds o principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are dug
under the Note, until the Note is paid in full, a sum {the "Funds™) to provide for paymeniofaaonnts due
for: (a} taxes and assessments and other items which can aftain priority over this Sceurity Instsament as a
ticn or encumbrance on the Property; (b leaschold payments or ground rents on the Property, ifany; (c)
premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage Instrance
premiums. if any, or any sums payable by Bormrower to Lender in hieu of the payment of Mortgage
Insurance premiums in accerdance with the provisions of Seetion 10, These items are called "Escrow
ltems.” At ongination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments. if any. be escrowed by Borrower, and such dues, faos and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bserow Items unless Lender WAIVES
Borrower's obligation w0 pay the Tunds for any or all Gscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
i writing. T the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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duc tor any Lscrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrasc "covenant and agreement”
s used 1n Section 9. [f Borrower is ohhigated to pay Cserow [tems dircetly, pursuant to a4 waiver, and
Borrower tails to pay the amount due tor an Eserow ltem. Lender may exereise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Bserow [tems at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such ampunts, that are then required under this Section 3.

Lendir may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Fundsat the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require undeT RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates.of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law,

The Funds shall ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/4inchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank! Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or ve/tfyir ¢ the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law penmits Lenderto make such a charge. Unless an agreement is made in writiag
or Applicable Law requires interest to bepsiaion the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bornovarand Lender can agree i writing, however, that interest
shall be paid on the Funds. Lender shall give to Bawower, without charge. an annual accownting of the
Fonds as required by RESPA,

If there is a swrplus of Funds held in escrow. s 4efined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPA. 17there is a shortage of Funds hield in CSCTOW,
as defined under RESPA, Tender shall notify Borrower as requice! by RESPA, and Borrower shall pay lo
Lender the amount necessary to imake up the shortage in aceordange with RESPA. but in no morc than 12
wonthly puyments. I there is 2 deficiency of Funds held i escrow, as dotied under RESPA. Lender shall
nofify Borrower as required by RESPA, and Borrower shail pay to Londer rie amount necessary to meke
up the deficicney in accordance with RESPA. but in no more than 12 monin!? payments.

Upen payment in full of all sums sceured by this Sceurity Instrument, Lodde! shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument. leasehold DAYMENts or
ground rents on the Property. it any, and Community Association Dues, Fees. and Assesstnen x0T any. To
the extent that these idems are Fserow ltems, Borrower shall pay them in the manner provided v Seetion 3.

Borrower shall promptly discharge any lien which has prionity over this Sceurity Instrumient unless
Borrower: (a) agrees in writing to the payment of the obligation sceurcd by the licn in a manner aceeable
te Lender, but only so long as Borrewer is performing such agreement; (b) contests the lien in good taith
by. or defends against enforeement of the Tien in. legal proceedings which in Lender's OpInioN operate o
prevent the entorcement of the lien while those proccedings are pendimg, but only until such procecdimgs
are concluded; or {¢) sceurcs from the hotder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instument. If Londer determines that any part of the Property 15 subject to a hen
wliich can attain priovity over this deeurity Instrument, Lender may give Borrower a notice identifying the
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liecn. Within [0 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth ahove in this Scetion 4,

Lender may require Borrower to pay a one-time charze for o real estate tax verification andor
reporting service used by Lender in conneetion with this Loan,

> Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erected on
the Property insured against loss by tive, hazards included within the term "extended coverage,” and any
other hazards including. bur not linuted to. carthquakes and floods, for which Lender requITes Isurance.
This msurance shall be maintained in the amounts (including deductible Tevelsy and for the periods that
Lender requites. What Lender requires pursuant to the preceding sentences can change during the term of
the Loans The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 2 drsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Batrower to pay. i connection with this Loan, cither: (a) a one-time charge for flood zone
determmaticn./certification and tracking scrvices: or (b) a one-time charge for flood zone determination
and certification sorvices and subsequent charges ¢ach time remappings or similar changes occur which
reasomably might ‘atieet such determination or certification. Borrower shall also be responsible for the
payment of any fees imipased by the Federal Emergency Management Agency in connection with the
review of any tlood zong Aéicrmination resulting from an objection by Borrower.

If Borrower fails to maintiin.any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equivy iy, the Property. or the contents of the Property. against any risk,
hazard or lability and might provide gredrer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance oonverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtzined. Any pawunts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower seeured by thit Sccurity Instrument. These amounts shall bear iterest
al the Note rate from the date of dishursement and shdt Ve, payable, wiih such inrerest, upon notice from
Lender to Borrower requesting payment.

Al nsurance policies required by Tender and renewalsd of el policies shall be subject o Lender's
nght to disapprove such policies. shall include a standard mértgag: clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall Tayéthe righi~to hold the policics and rengwal
certificates. I Lender requires. Borrower shall promptly give to Lender all seceipts of paid premiums aed
renewal notices. If Borrower obtains any form of msurance coverage, nod Aiirwise reguired by Lender,
for damage to. or destruction of, the Property, such policy shall include a staddard mortgage clause and
shall name Lender as mortgagee andéor as an additional loss payee.

[n the event of loss, Borrower shail give prompr notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrower OILCTWISC agree
m writing, any insurance proceeds, whether or not the underlying insurance was required W Logder, shall
be applicd to restoration or repair of the Property. it the restoration or repair is eeonomically frasible and
Lender's security is not lessened. During such repatr and restoration period, Lender shall have the rght to
hold such msurance proceeds until Lender has had an opportunity to inspeet such Proporty to ensu/e-the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or m a serics
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third purties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [
the restoration or repair is not ceconomicatly feasible or Lender's security would be lessenced. the insurance
praceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, witl
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the exeess. it any. paid to Borrower. Such insurance proceeds shall be applied i the order provided for in
Section 2.

If Berrower abandons the Property, Eender may file. negatiate and scttle any available insurance
claim and related matters. if Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notiee is given. In cither event, or if Lender acquires the Property under
seetion 22 or otherwise, Borrower herchy assigns to Lender (a) Borrewer's rights to any insurance
proceeds n an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrowers rights {other than the right to any refund of uncarned premiums paid by
Borrowen) under all insurance policies covering the Property, insofar as such rights are appheable to the
coverigea the Praperty. Lender may use the insurance proceeds cither to repair or restore the Property or
te pay amounts unpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Octuzancy. Bormower shall occupy. establish, and use the Property as Borrower's principal
restdencs within A0Ldays after the execution of this Sceurity Instrument and shall continue to occupy the
Propetty as Borrower senrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weinng, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whic'sare beyond Borrower's control.

7. Preservation, Main‘enince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property. allow the Propeity to deteriorate or commit waste on the
Property. Whether or not Borrowet is residing in the Property, Borrower shall maintain the Property
order to prevent the Proparty from Geistiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that tepae or testoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damaged-(e”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witk damage to, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpases. Lender may dishurse proceeds for the repairy apd restoration in a single payment or in a series of
progicss payments as (e work is completed. 1T the insurdned or condermnation procecds are not sufficient
to repair or vestore the Property. Borrower s not relicved 6 Bmowor's abligation for the completion of
sach repair or restoration.

Lender or its agent may make recasonable entries upon ind mspcctions of the Property, [ it has
reasonable cause, Lender may inspect the interior of the improvement. on the Property, Lender shall give
Borrower notice at the time of or prior to such an mterior inspection speciiyag such rezsonable cause.

8. Borrower's Loan Application, Borrowcer shall be in default tf. “during the Loan application
process. Borrower or any persons or cntities acting at the direction of Bondrer or with Borrower's
knowledge or consent gave materially false. nusleading, or inaccurate information or stitements to Lender
for faled to provide Lender with material information) in connection with the /Coen. Material
representations include, but are not limited to, representations concoring Borrower's Gecnpriey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instivinent. [f
{a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument. (b)Y there
15 legal proceeding that imight signifrcantly affeet Lender's interest in the Property and/or rights under
this Secunity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfutare, for
enforcement of a lien which may attain priovity over this Sceurity Instrument or to enforee laws or
regulatiens), or (¢) Bortower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or Fepairing
the Property. Lender's actions can include. but are not ltmited to: (a) paying any sums secured by a lien
which has priority over (his Security Instrument; (b} appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Peoperty and/or ri ghts under this Security Tnstrument, including
its sceured position in o bankruptey procecding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have ubilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender ineurs no hability for not taking any or all
actions zuthorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear fnterest al the Note rate from the date of
disbursement and shall he payable, with such interest, upor: notice trom Lender to Borrower requesting
payment, . - -

I 45 Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease 7t Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agiees-to the merger in writing.

1. Martgeoe Insurance. 1f Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shal''pay the premiums required to maintain the Mortgage Insurance in coffect. If, for any reason,
the Mortgage Instrince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided Sue’s insutance and Botrower was required to make separately designated payments
toward the premiums “for_Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Bémowd of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Fendese IF substantially equivalent Mortgage Insurance coverage 18 not
available. Borrower shall continue () pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be i effect. Lender will aceept, use and retain these
payiments ds a non-refundable loss reseevs™in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camir #8 on.such Toss reserve, Lender can no lorger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an msurer selected by Lender again Feevimes available. is obtained, and Lender requires
separately designated payments toward the premiums forv artgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrows! s required to make scparately designated
payments foward the premiums for Mortgage Insurance, Borover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noit-refundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with an ywritteragreement between Borrower and
Lender providing for such termination or until termination is requirediny Apnlicable Law. Nothing in this
Seetion 10 affects Borrower's obligation to pay interest at the rate proviaddin-the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchascs the Yote) for certain losses it
reay aneur if Borrower does not repay the Loan as agreed. Borrower is not < narty to the Mortgage
Tnsurance.

Mortgage insurers cvaluate their (otai risk on all such msurance in foree from %1ac to time, and may
enter info agreements with other partics thar share or modify their risk, or reduce Josses. Tnese dgrecments
arc on terms and conditions that arc satisfactory to the mortgage insurcr and the other paity for gartics) to
these agreements, These agreements may require the mortgage insurer to make payments usirg < sourcee
of funds that the mortgage insurer may have available (which may include funds ohtained from Matgage
Insurance premiums),

As a result of these agreements. Lender. any purchaser of the Note, another insyrer, 4ny reinsurer,
any other entity, or any affiliate of any of the faregoing, may reccive (dircetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. [T such agreement
provides that an affiliate of Lender takes o share of the insurer's risk in cxchange for a share of the
premiums paid te the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Maortgage Insurance, and they will not eniitle Borrower to iy refend.
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Pace & of 15 Form 3014  1/01




0719906107 Page: 9 of 16

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive »
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigncd to and shall be paid 0 Lender.

If the Property is damaged. such Miscellancous Proceeds shall he applicd to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's seeurity is not lessened),
During such repair and restoration period, Lender shall have the tight to hold such Miseellancous Procecds
until Lander has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such imspection shall be undertaken promptly. Lender may pay for the
repatrs and Atstoration in a single disbursement or in a series of progress payments as the work is
completed. Usiots an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous @rdeceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procedds, If the restoration or repair is not economically feasible or Lender's seeurity would
be lessencd, the MisCelkanzous Proceeds shall he applied o the sums secured by this Sceurity Instrument,
whether or not then duc, ‘with the cxeess, if any. paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided fos in Section 2.

In the event of a totar tdking, destruction. or foss in value of the Property. the Miscellancous
Procecds shall be applied to the sumssecured by this Sceurity Instrument, whether or not then due, with
the cxcess, if any, patd to Borrower

In the event of a partial taking, destrtetion. or loss in value of the Property in which the fair market
vilue of the Property immediately beford i partial taking, destruction. or loss in valye is equal to or
greater than the amount of the sums seeuved v this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and [ender otherwise agree in writing, the sums
sceured by this Seeurity Instrunment shall be relueed hy the amount of the Miscellancous Procecds
multiphied by the followmg fraction: (a) the totalwmoent of the sums secured immediately before the
partial aKing, destruction. or loss in value divided by (ke fair market vahue of the Property immediately
before the partial taking, destruction. or loss in value, Any-Bilance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or Toss in valug is Tess than the
amount of the sums sceured immediately before the partial taldig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writi ng. the Miscellancous Plocecds shall be applied to the sums
sceured by this Sceurity Instrument whether or not the sums are then dues

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenee) offers to make an award to/setic 2 claim for damagus,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Tendor is authornized
te collect and apply the Miscellancous Proceeds cither (o restoration or repair of the Property or to the
sums sceured by this Sceurity Instrument, whether or not then duge, "Opposing Party™ meads five third party
that owes Borrower Misceliancous Proceeds or the party against whem Borrower has a voh of action in
regard to Miscellancous Proceeds.

Borrawer shall be in default if any action or preceedmg. whether civil or eriminal, is hegin that, tn
Lender's judgment, could result in forfeiture of the Property or other marterial impairment of Lepder's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums sceured by this Secunty [nstrument granted by Lender

Initials ,&;I_J:D—H
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o Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors m Interest of Borrower. Lender shall not be required to commenee proceedings against
any Succossor i Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bomower, Any forbearance by Lender in excreising any right or
remedy including, withont limitation. Lender's acceptance of payments from third persons. entitics or
suceessors in Interest of Borrower or in ammounts Jess than the amount then due, shall not be 2 waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and labibity shall be joint and several. However, any Borrower who
co-sagns this Sceurity Instroment bt does not exceute the Note (@ "co-signer™): (a) is co-signing this
seeurity” Tustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms ot tiis Seeurity Insttument; (b) is not personaily obligated to pay the sums sceured by this Seeurity
Instrumert; said (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any aceamimodations with regard to the terms of this Seeurity Instrument or the Note without the
CO-SIZNCT'S Cldisen,

Subject to tacpravisions of Section 18, any Successor in Interest of Borrower who assumes
Bortower's obligations ueder this Security lnstrument in writing, and is approved by Lender. shalt obtain
all of Borrower’s rights #nd benefits undor this Seeurity [nstrument. Borrower shall not be released from
Bortower's obligations and lizbidity under this Seeunty Instrument unless Lender agrees to such release in
writing.  The covenants and agrelments of this Security Instrument shall bind (except as provided in
Seetion 20) and benefit the succCssoreand assigns of Lender,

14. Loan Charges. Lender mhay charge Borrower foes for services performed in connection with
Borrower's default, for the purpose of (pro tecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but nol fngiied 1o, altorneys” fees, property inspection and valuation fees,
In regard to any other fees, the absence of exprnsauthority in this Sceurity Instrument to charge a specitic
fee to Borrower shall not be constryed as a proliabitisson the charging of such fee. Lender may not charge
fees fhat are expressly prohibited by this Seeurity Distrument or by Applicable Law.

If'the Loan is subject to a law which sets maximus Toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to heedllected m connection with the Loan excecd the
permitted limits, then: (a) any such foan charge shall be wduced by the amount neeessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will he refunded to Borower, Lendor may choose (o makethis refund by reducing the princtpal
owed under the Note or by making a dircet payment to Borrower. 41w refund reduces principal. the
reduction will be treated as a partial prepayment without any prepaymenit charge (whether or not
prepayment charge s provided for under the Note). Borrower's acceptancaof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosrowermight have artsing out
of such overcharge,

I5. Notices. All notices given by Borrower or Lender in conneetion with ‘this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instruméac shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd to Borrower's
notice address if sent hy other means. Notiee to any one Borrower shall constitute notice o nld Resrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Propery/Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shali protantly
notify Lender of Borrower's change of address. 111 ender specifies a procedure for reporting Borrdw.e! s
change of address, then Borrower shall anly report o change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrament at any one time. Any
notice to Lender shall be piven by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by wofice to Borrower. Any notice m
comnection with this Sceurity Instrument sball not be deemned to have been given to Lender until actually
received by Lender, [f any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Sceurity
Instrument.

|nizims:£f._\j:j
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Appiicable Law. Applicable Law might explicitly o implicitly allow the partics to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Seeurtty Instnnent or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this seeurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used i this Seewrity Instrument: () words of (he masculing gender shall mean and clude
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
melude the phural and vice versa: and (¢) the word "may” gives sole diseretion without any obligation to
take any/astion.

7. Zorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8, “Craaster of the Property or a Beneficial Interest in Borrower. As vsed in this Scetion 18,
“Interest in the Peaoperty” means any legal or beneficial interest in the Property, including, but not Hmited
to. those beneliintinterests transferred in 2 bond for deed. contract for deed, installment sales contract or
uscrow agreement, five intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any parc of the Property or any Interest w the Property is sold or transferred (or if Borrower
is not a natural person anda beneficial interest in Botrower is sold or transferred) without Lender's prior
written consent, Lender mayevequire immediate payment in full of all sums sccured by this Sceurity
Instrument. However, this option”shall not be exercised by Lender if such excreise is prohibited by
Applicable Law,

If Lender exercises this optiorl, Lender shall give Borrewer notice of acceleration. The notice shall
provide a period of not less than 30 Gays Fom the date the notice is given in aceordance with Section 15
within which Borrower must pay all sutne Serured by thrs Seeurity Instrument. If Borrower tails to pay
these sums prior o the expiration of this pieaod, Lender may invoke any remedies permitted by this
Seeunty [nstrument without further notice or demand-n Borrower.

1. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement oF this Security Instrument discontinued at any time
prior to the earlicst oft (a) five davs hefore sale of the Pioperty pursuant to Section 22 of this Sceurity
istrument: (b) such other period as Applicable Law mighuspcify for the termination of Berrower's right
to remstate; or (¢) entry of a judgment enforeing this Scewdity Tnstrument. Those conditions are (hat
Borrower: (a) puys Lender all sums which then would he duce utd/r fs Seeurity Instrument and the Note
as if no acecleration had occurred; (b} curcs any default of any other covéhants or agreements; (¢) pays all
cxpenses incurred in enforeing this Seeurity Instrument. meluding, but ot hirdited to. reasonable attorneys'
fees, property inspection and vatuation fees, and other fees incurred for the saiinose of protecting [ ender's
interest in the Property and rights under this Seeurity Instrument; and (d) tales sueh action as Lender may
reasonably require to assure that Lender's interest in the Property and rizets under this Sceurity
testrunient, and Borrower's obligation to pay the sums secured by this Security [istrinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requivs that Borrower pay
such reinstatement sums and SXpenses i one or more of the following forms, as selectdd by Lender: (a)
cash: (b money order: (¢) certiticd cheek, bank check, treasurer’s check or cashier's checke previded any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrapicriality or
enlity: or (d) Electronic Funds Transfor. Upon reinstatement by Borrower, this Securtty Instrimtent and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Tlowever, this
right to reinstate shall not apply in the case of acecleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partizl interest in
the Note (together with ihiy Seeurity Instrument) can be sold one or more mes withou! prior notice o
Baorrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Seeurity instrument and performs other muortgage loan
servicing obligations under the Note, this Sceurity Instrument. and Applicabie Law. There also might be
one o more changes of the Loan Servicer unrelated to a sale of the Note. If there is o change ot the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servieing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a4 successor Lozn servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Netther Borrower nor Lender may commence, Jomn, or be jomed to any fudicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security nstrument or that alkeges that the other ety has breached any provision of, or any duty owed hy
reasor of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notiee given in comphiance with the requirements of Scetion L5) of such alleged breach and afforded the
other zarty hereto a reasonable period after the grving of such notice to take corrective action. 1f
Apphcabledtaw provides a time period which must elapse hefore certain action can be taken, that {ime
period will(be/deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity & e given to Borrower pursuant to Section 22 and the notice of acecleration given to
Borrower pursuanc e Soction 18 shall be deemed to satisfy the notice and opportunity to take corrcetive
action provisions of thiSéction 20,

21. Hazardous Szostances. As used in this Section 21 (1) "Hazardous Substances" are those
substances defined as toxic o hazadous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, ‘kerescne. other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materials;
(D) "Environmental Law” means federal lazvsand laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental prececuon; (e) "Environmental Cleanup™ includes any Tesponse
action, remedial action. or removal action, as defined in Loviconmental Law; and (d} an "Environmental
Condition” means a condition that can cause, Contnbute to. or otherwise trigger an Environmental
Cleanup,

Bocrower shail not cause or permit the presenee, use. dizposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, o oin the Property. Borrower shall not do.
nor allow anyone clse to do, anything affecting the Property (a) Qs in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ducio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeets the vaiwe #1 the Property, The preceding
two sentences shall not apply (o the presence. use. or storage on the Fropurty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to notme sesidential uses and to
maintenance of the Property (including, but not Himited to. hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any iavestipation, clamm, Aanand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Rrorery and any
Huzardous Substance or Cnvironmental Law of which Borrower has actual knowledge! b)) any
Enviconmental Condition. including but not limited to. any spilling, leaking, discharge, release orihreat of
release of any Hazardous Substance, and (¢} any condition causcd by the presence. use or releast of g
Huzardous Substanee which adversely affects the value of the Property. If Borrower leamns. or is notified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
ol any Herardous Substance affceting the Property s neeessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Envirommental Cleanup,

|ni:ia;s;éIJLT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specifyv: (a)
the default; (b) the action required to curc the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specitied in the notice may result in aceeleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borvower to acceleration
and forec’ssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may_riouire immediate payment in full of ail sums secured by this Security Instrument
withoat furtbie demand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled o _vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linitsd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payricnt of all sums sccured by this Sceurity instrument, Lender shall release this
Seeurity Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Seeurity Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Aspiicable Law,

24. Waiver of Homestead. In zccorduic with linois law. the Borrower hereby releases and waives
all rights under and by virtue of the Minois honestesd axemprion laws,

25. Placement of Collateral Protection Insurante. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeminbaath Tender, Lender may purchase insarance
at Borrower's expense to protect Tender's interests in Borrover™t wol lateral. This insurance may, but need
ot protect Borrower's interests. The coverage that Lender prrchases may ot pay any claim that
Borower makes or any elaim that is made against Borrower in-Conneetion with the collateral. Borrower
ruay later cancel any insurance purchased by Lender, but only after proviving Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's/agieement, If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thad wsupance, including intercst
and any other charges Lender may impose in connection with the placement ¢f tie/insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurdace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morthan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
focurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:

K\A’Q:M 'é)ﬂﬂﬂzﬂ// (Seal)
LAURO JIMENEZ( Barower
Q/MM Q&/f&-ﬁ’/& (Seal)
A JIMENEZ -Borrower
Z(Seal) (Scaly
S rower -Borrower
(Seal) Ase — (Seal)
-Borrower -Borrower
(Scal) A (Scal)
-Borrower -Borrawe:
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STATE OF ILLINOIS,, <ol County ss:
I, ‘\ZQ\_, i’-t\‘(, b\ . \(_k}-ob . @ Notary Public in and for said county and
statc do hereby cortify that LAURQ JIMENEZ AND JUANA JIMENEY , Wesbocnd and o €

Whave prondzd 'é.a\?sg(-drwt‘ £ Wikt S\Acu.):v\i) et

‘persotrty kmown-te—tre to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumend as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenznder my hand and official seal, this as\ day of &U Wt oo

My Commission Bxpivss; O [ 50' o

’x\%ﬁ&r A N d@

Nontary Puhl}E3

Yo

OFFICIAL SEAL
FAYETTE A NICHOLS
a2 Public - Stale of lilinois
My Convariion Expires Sep 30, 2609
~ &<
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EXHIBIT "An
10-00943944

LOT 41 IN SECCND ADDITION TO PARKHOME, A SUBDIVISION
OF THE WEST PART OF LOT 15 IN GRANT LAND
ASSOCIATION'S RESUBDIVISION IN THE SECTION 21,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PEING THE SAME PROPERTY CONVEYED TO LAURC JIMINEZ AND
252, JIMINEZ BY DEED FROM SCOTT A. GORE AND
CATAWRINE A. GORE, HIS WIFE RECORDED 09/05/1997 AS
DCCUME}L /NO. 97654807, IN THE OFFICE OF THE RECORDER
OF DEEDSFOR COOK, ILLINOIS.



