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/70 & 70 720> MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated June 18, 2007, is made and executed between 1217 W. Nelson
LLC, an lllinois limited liability company, whose address Is 5947 N. Broadway, Chicago, IL 60660 (referred
to below as "Grantor') and RAVENSWOOD BANK, whose address is 2300 WEST LAWRENCE AVENUE,
CHICAGO, IL 60625-1914 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated April 24, 2006 (the "Mortgage") which has
been recorded in Cook County, State of lllinois, as foliows:

Recorded on August 25, 2006 as Document No. 0623754004, together with an Assignment of Rents in
conjunction with the Mortgage and recorded on same date as Document No. 0623754005.

REAL PROPERTY DESCRIPTION. The Morigage covers the following described real property.located in Cook
County, State of lllinois:

LOT 439 IN JOHN P. ALTGELD’S SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 7, AND THE NORTH 1/2 OF
BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF
LINCOLN AVENUE, OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Rea! Property or its address is commonly known as 1217 W. Nelson Street, Chicago, IL 60657. The Real
Property tax identification number is 14-29-115-016-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

I. As the date of this Agreement, the principal amount of "$1,240,000.00" in the original Note dated April
24, 2006 is hereby increased to "$1,300,000.00" to reflect changes of the Change In Terms Agreement of
even date, together with all renewals, extensions, modifications, refinancings, consolidations, and
substitutions of the promissory note or agreements. The outstanding principal balance under the Note
as of the date of this Agreement is $1,095,886.64.

4




0720049134 Page: 2 of 4

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 2

Il. All reference in the Construction Mortgage and in the Related Documents to the principal amount of
$1,240,000.00 is hereby deleted and substituted in lieu thereof to the principal amount of $1,300,000.00.

lll. All reference in the Construction Mortgage to the Maximum Lien is hereby deleted and substituted
in lieu thereof is the following:

At no time shall the principal amount of Indebtedness secured by the Mortgage, not including sums
advanced to protect the security interest of Construction Mortgage, exceed $2,600,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shal! crnstitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). it is_the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to "hc Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or-endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person whe'signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this ‘Modification is given conditionally, based on the representation to Lender that
the non-signing person consents to the changes and provisions of this Modification or otherwise will not be
released by it. This waiver applies not onl/ to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOWLEDGES HAVING R:&2 ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
JUNE 18, 2007.

GRANTOR:

1217 W. NELSON LYG/ Al ILLINOIS LIMITED LIABILITY COMPANY

By:

lan G.\Halp 1)6 andger/Member of 1217 W. Nelson LLC, an
lllinois K iability company

295

By: (_\ﬂ AN / (7 2 7 .
Thomas J,/Ayey, Managesflember of 1217 'W. Nelson LLC, an
lllinois limhited, liability any

LENDER:

RAVENSWOOD BANK

XG’Z’ /(d’éf//% 1;’ 4/ -

/ Authorized Sigper
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

¢
STATE OF i
COUNTY OF

A
On this ')2"11' '

(oci )

“Tre wr o £
day of Sy  GALC! before me, the undersigned Notary

Public, personally appeared lan G. Halpin, Manager/Member of 1217 W. Nelson LLC, an Hlinois limited liability
company and Thomas J. Arey, Manager/Member of 1217 W. Nelson LLC, an lllinois limited liability company,
and known to me to be meribers or designated agents of the limited liability company that executed the Modification

of Mortgage and acknowledged.ire Modification to be the free and voluntary act and deed of the limited liability
company, by authority of statute.ts articles of organization or its operating agreement, for the uses and purposes
therein merfioned, and on oath stateu that they are authorized to execute this Modification and in fact executed the

Modificltii) Lon behal

By /| (’LV\

tthe f']'nited liabitity company.

CL:F -

Notary Puéllc in and for tLe State of 1\@«

My commission expires 10-74 2.0049
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LENDER ACKNOWLEDGMENT

STATE OF -j,?_,« )
(I )} 88
Loor.
COUNTY OF )
o )
On this -~ ﬁj J (T . &I) 7 before me, the undersigned Notary
Public, P rsonally pearad inald K /7 I(f//ﬂ(*/) and known to me to be the Eggcz;ﬁ.’,{?

Lee Wrtoudl /.u , avincrized agent for the Lender that executed the within and foregoing instrument and
acknowledged said mslrum ait tn be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of directurs or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she & authorized to @ /scute this said instrument and that the seal affixed is the corporate seal of said

Lender. ~
// / (e, L’ *»f %f < Residing at ('/ZKZ’QS o
Nl

Notary Publlc in and for the State of ___ .. ...

. . . ] ;", );),
My commission expires 0. ¢ /

CIA
BEL VELASQUEZ
NOTARY PUBLIC STATE OF ILLINOS ¢
My Commission Expires 10f?n
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