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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 28, 2007, is made and executed between 31st Street Properties,

LLC. (referred to below as "Grantor") and CHICAGO COMMMUNITY BANK, whose address is 1110 WEST
35TH STREET, CHICAGO, IL 60609 (referred to below as "l.erider”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, srants a continuing security interest in,

and conveys to Lender all of Grantor's right, title, and interest ir and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 12 IN SUBDIVISION BLOCK 1 IN BLOCK 4 IN THE CANAL TRUSTES'S SUBDIVISION OF SECTION

33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 3115 S. Shields Ave,, Chicago, | 40616. The Property
tax identification number is 17-33-201-005-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become

barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Borrower under the Note, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (20) years from the date of this Assignment to the same extent as if such future advance

/
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Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Minois and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and mayv ast exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes ctated above.

No Requirement to Act. Lunder shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfornsed one or more of the foregoing acts or things shalt not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and exnenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay slich costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not apptied to such costs and expense¢s shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed irom the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebigcness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Mo, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignrent and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rants and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law

REINSTATEMENT OF SECURITY INTEREST. !f payment is made by Borrewsr, vhether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender ig/iurcad to remit the amount of that
payment {A) to Borrower's trustee in bankruptcy or to any similar person under any faderal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlepent or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the’ Ing2ptedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment nnell continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will



0720049139 Page: 4 of 9

UNOFFICIAL COPY

U} S9AI[AG JBPUBT 10 "UOHIPUOD feloUBUY S J0IUBIS) Ul SIN200 9BuByD 98I8ADE [BUSIRW v ‘abueyn assanpy

'§$BUPSIBPU| BU; JO Alurieny

Aue “Japun AylIqer) Jo ‘o Anipiiea auy seIndsip 10 saxonal Jo ‘Jusiedwodul §8WI0J8( Jo salp Aled LoiepoWwWoIIE

10 ‘Ajins “esiopua ‘ojuesenB Aue Jo SSaupalgapur eyl jo Aue Jo Aued uonepowwosse o Aeins
Jasiopua ojueienB Aue o} 10adses yum sino00 slusne Buipacaid ay) jo Auy ‘lojuereny Bunosyy sjusag

Isurebe pamouiog Jo 'pjos ‘pabewep AllenueIsgns ‘ug|os ‘18| si Auadold ey "ssoq 10 abeweq Aliadouyg

'BINGSIP Sy} J04 PUO] 10 BAIBSHI alenbape ue Buieg

S "U0NBIoSIp 910S ) Ul JBpuaT Ag paulLIBiap JuNowe ue Ul ‘Bupeascid aunyapioy 1o Joypalo oy 105 puog
A18ins e Jo sajuow Jspua yim susodsp pue Buipsasoid ainyepo; 1o Joppolo 241 JO 82110U usjUM J8pusT sanif
J0lUBIY Jo lamoiog Ji pue Bupasdo.d ainyapo) 40 Joupald sy} 4o SISEQ S} SI Y2AYM LWIRID YY) Jo SSBUB|RLOSES.
10 Aiptea ay) 03 se Jojuels) Jo lemoliog Aq endsip yiey poob e 1 aiay) | Aidde jou |jeys ynejaq 10 uang syl
HOABMOH  "IBRUAT Yim ‘S1unodoe yisodap Buipnjoul ‘sjunoose SJolueln) o sJamoliog Jo Aue Jo juswiysiuel
€ s8pnjoul sy sssaupaiqapu| ayl Buunoes Auadosd Aue Jo siuay ay) 1surebe Aousbe |ejuswuwienoh Aue
Aq 10 JojuRIY) 10 UZMNLIOG JO J0YIpaId Aue Ag ‘poyiaw Jeyio Aue o uoissassodel 'disy-jjes ‘Bupasoold reiaipnl
Ag Jayleym ‘sBuipasucid)amyapoy 1o 84N50/0810; JO JswWsduswwoy) ‘sbuipsasoryg ainyspog 1o lo|pain

0jUEIS) 10 Jemodlog jsutebe 1o Ag sme| Aouaajosul
1o Aoydnijueq Aue sepun Bripasooid Aue JO JUBLUBOUBWIWOD 8Y1 JO ‘INONIOM J0YIPaID 4o 8dA) Aue ‘sioppaio
10 JBUBq ByY) 4o} JuawubIsSse AU ‘Ausdoid s Jojuein) 10 SJemouiog jo ued Aue o) seaedas e jo Juswiulodde
8yl JOIUBID o 1amMoLOg 10 ADUAMOTUI Byl ‘Jaquisil Aue J0 yiesp eyl Jo ssauisng Buiob e se sous)sixa
SJ0JURIL) JO SJamollog |0 uoleulllle) sey10 AuR Jo ‘Auedwod AUIgEI palW| 8y} WOl SMEIPYIM JaquIsL
Aue '(epeuW §I 8NUU0D 0} UONOB|E JaLS M |0 sse|pJefial) s io1uerg jo uonn(ossip ay | ‘Aauaajosu) 10 yieaq

‘uosea) Aue Joj pue s
Aue je (us)] 10 188181UI AJINDOS peloapiad pue pip: 838810 0] JUBWNOOP [eJale|j00 Aue Jo sunrey Buipn|ow) 10ay8
PUE 92104 [N} Ul &G 0} $8SB80 SjUBlIN20Q palejey aylj0 4ue Jo juswubissy Sy uofnezijesale|0D aAlYRAQg

‘Is)jealay) swi) Aue 1B
Buipeasiw Jo as|e} sawooaq 10 PaysiuIng 10 apeW BWIl 8Uy 1P 10 MOU Jayls ‘Joedsal [eusiew Aue ur Buipes|siw
10 8s[ey ST sluBINoOg peleley eyl Jo Juswubissy siy) Jepun HPUQ S J0IUBID JO $.aM0log UO 10 Jojueln)
10 Jamoliog Ag 1spus o) paysiuing 10 spew JUswoqels Jo uoliLessaidas ‘Auenem Auy SjuSwWRG as|eq

SjuBlINDoqg palejay eyl jo Aue Jo Juswubissy

Siu} Jspun suonebiiqo sJojuein wiopad o) Apge SJojuBID 10 Apadoid-sJoiueln jo Aue joaye Aeuarew

Aew jey) uosiad Jo Joypasd layo Aue jO JoAe} Ul juswesibe syl Auz i uswesibe sajes o aseyoind
uslwaalfe Ajnoes Ipald Jo uoIsUsIXe ‘Ueo| Aue Japun SHNeJSp JoIUBIG "Sala=q PAIYL O JoAR4 W nejaq

usjy
Aue Jo abreyosip 10840 0] 10 10 Buly JusAsId 0] Alessadau JuswAed 18410 Aue Jo ‘@oueRIISUIIO SaXE} 40} JusWARd
Aue evew o} wewubissy siyy Ag pasnbal awr sy UM JojuelS) Jo ainjie  “SIuaWAe, 510 U0 Jnegeq

JojueIL)
10 19Mm0liog pue Jopus usemiag Jusweaibe Jayio Aue ul pauRuoD UOIPUOD 10 JUBUBAOD ‘UGieBiqo ‘wia)
Aue uuopad 01 4o yim Ajdwod o} 1o Sjualindoq paretey aul J0 Aue Ul 4o JuaWUBISSY SIY) Ul pauIeIuoD UolIpuo
10 JueuBA0D ‘Uonebiqo ‘wirey 1aylo Aue wuopad 0} Jo Yum Adwod o3 sjiey Jojuelsy 1o lamouiog 'synejaqg Jayio

'SSBUPSIGepU By) Jspun anp usym JuswAed Aue axyeL 0) S|B} JamoLI0g Ynejeq 1uaufey
QuaWubssy SIY} J8pun NkJa( JO JUBAT UE BinYISUCD lleys ‘uondo s sepus 1e ‘Buimolio) sy; Jo yoes "1 INV43a

‘Wnejo uodn pajiue
9 ABW 1apus Yolym o} saipawal pue sIybi Jeuyio fie O} uolippe Ul 8q |1eys 1Bl yong "sjUNOWE asay) Jo JuswAed
8iNJ9S ||IM OSIe JusWLBISSY 8y | “Alnlew s,810N 8y} 18 alqeAed pue anp aq |jIm yolym Juswied uoQjleq e se pajeal)
8q (D) Jo ‘8oN 8y} jo wue) Buluews. 8yl {(2) Jo ‘Aoiod souernsu) eiqeaidde Aue Jo uusy 8yl (1) seype Buunp
anp 8Wwooaq 01 siuswhed uswieisul Aue yim s|qeded aq pue Buowe peuoiodde eq pue SJ0N 2Y] jo aour|eq
8U1 0] peppe aq (g) ‘puewsp uo ajgeded aq (y) [ ‘uondo sJopus je ‘pue ssaupagepy; sy o Led e swosag

b obed (penunuo)) 9-b22b-G11 :ON uBoT
SIiN3H 40 INJNNDISSY




0720049139 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 115-4224-6 (Continued) Page 5

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Ren’s._Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs-against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lendzr's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor wrévacably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therest in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or othci users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wheter or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagragh either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender siallhave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ai si-any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceaiiG tareclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cos: of te receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond'if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value cf the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a persedi from serving as a receiver.

Other Remedies. Lender shall have all other rights and remeries provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy snall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to performi an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's rignt.io declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enrorcz any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudg=a rzesonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to inz extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary @t 'any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebteanzss payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also wilt pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMES7TEAD. EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of t4z State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMLPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT;,GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDEK-O JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words_zn< terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references 1o dollar amounts shall mean amounts in
lawful money of the United States of America. Words/ano terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may reqguire. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such termis i the Uniform Commercial Code:

Assignment. The word "Assignment' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together witn-all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Mark J. Sipich.
Default. The word "Default" means the Default set forth in this Assignmen? in-ine secticn titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means 31st Street Propetties, LLC..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, of accommaodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated June 28, 2007, in the original principal amount of
$560,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 8.250% per annum. Payments on the Note
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \ L/ )
A ) SS
COUNTY OF (, Oﬂh )
. 1 i .
On this __ s L@ __ . day of § W‘Vl ./’;Oal before me, the undersigned Notary

e

Public, persehally appza.ed Mark J. Sipich, President of 31st Street Properties, LLC., and known to me to be a

member or designated-agzrt of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignraiit-to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles’0’ organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated-t/idt he or she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of the limited liabiltv-company.

L\_Lu,&) (7‘; \?@U\hu;(i’) Residing at }“ [/ w _‘36(7 {Ly ,

Notary Bublic in and for the Stateof (L -=7*'

My commission expires ‘?)l &’]/&Ql !
f !

"OFFICIAL SEAL"

¥ JENNY A. GUTIERREZ
Notary Public, State of lllinois

My Commission Expires 3-27-2011
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