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DEFINITIONS

Words vsed in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument” means this document, which is dzted
tegether with all Riders to this document,

(B) "Borrower" is

MARY L PYATT. UNMARRIED

Borrower is the mortgagor uler this Security Instrument,
(C) "Lender™ is  JpMORGAN CHASE BANK. N_A.

Lenderis a2 BANK
organized and existing under the laws of  he U.5.A.

ILLINQIS - Singla Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
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Lender's address is 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  June 12, 2007
The Note states that Borrower owes Lender
Two Hundred Thirty-8ix Thousand. and 06/100 Diollacs
(]S § 236.,000.00 ) plosinterest. Borrower has promised to pay this debt in regular Periodic
Piyments and to pay the debt in [l not later tham July 1. 2037
(F} "Troperty" means the property that is described below under the heading “Trdm.fer of Rights in the
Progurt;
(F) "Losi" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders"/mes.s all Riders to this Security Instrument that are executed by Barrower. The fillowing
Riders are to be'executed by Borrower [check box as applicable]:

L__| Adjustable Rate Rider W Condominium Rider [ 1 Second Home Rider
|| Balioon Rider | Planned Unit Development Rider [x] t-4 Pamily Rider
[ va Rrider ] stwoekly Payment Rider O Other(s) {specity]

{H) "Applicable Law" means all cantolling applicable federal, state and local stanutes, repulations,
ordinances and administrative rules and uaders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{I} "Cemmuuity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the konertyr by a condominium association, homeowners
associgtion or similar organization.

J} "Electronic Punds Transfer" means any teansfer of ‘moris, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated *iropeh an electronic terminal, telephonic
instriment, compuler, of magnetic tape so as to order, instruct, o2 auworize 2 financial instimtion to debit
or credit an zccount. Such term includes, but is not limited to, poit-rtsale transfers, automated teller
machine (ransactions, transfers inmittated by Ielephone, wire transfers, 2o, automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds" meuns any compensation, settlement, award of dumaces, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Scction 3) far: (i)
damage to, of destruction of, the Property; (i) condemnation or other taking of all‘or amy part of the
Praperty; (iii} conveyance in liew of condemation; or (iv} misrepresentations of, or omissics)as fo, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or default o1,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest underfe
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{0)) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even it the Loan does not qualify as a "federally related mortgage

loan" under RESPA,
Initials; ”‘L‘
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assured Borrower's obligations under the Node and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY.

Thig Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and
niedifications of the Note; and (i} the performance of Bomrower's covenants and agreements under
thie Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
tocender and Lender's successors and assigns, the following described property located in the

COUNTY [Type vf Recording Jurlsdiction]
of 10t [Naane of Recording Jusisdiction]:

See Attached Legal Description

Parcel ID Number: 1504417021 which currently has the address of
956 N LAWLER AVE |Street|
CHICAGO jcay], llirnis 60651 |Zip Cude]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ¢ the property, and afl
easements, appurtenances, and fixiares now or hereafter a part of the property. Zul riplacements and
additions shall also be covered by this Security Instrament. All of the foregoing is/wierrad to in this
Security Tnstrument as the "Propery.”

BORROWER COVENANTS shat Borrower is lawfully seised of the estate hereby convezed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except i
encumbrances of record. Borrower warrants and will defend generzlly the title to the Property againg a!
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznts for mational use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
property.

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1J.8.

@@-G{IL) joara Pagaof 15 Form 3014 1/01
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cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Teansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sk other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lrade: may return any payment or partial payment if the payment or partial payments are insufficient to
brivig e Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current withaul waiver of any rights bereunder or prejudice to its rights to tefuse such payment or partial
payments'in g fure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Zach/veriodic Payment is applied as of ity scheduled due date, then Lender need not pay
interest on unapplicd Mnods. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan currerii='sf Bormower does not do so within a reasonable period of time, Lender shall either apply
stch (unds or return thim t¢ Becrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under ne/ote immediately prior to foreclosure, No offset or claim which Barrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instmiment ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or “rovzeds. Except as otherwise described in this Section 2, zll
payments accepted and applied by Lendecabail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 'he Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anyother.amounts due under this Security Instrument, and
then to reduce the principal halance of the Note.

It Lender receives a payment from Borrower for a Gelirquent Periodic Payment which includes a
sufficient amount to pay any late chacge due, the payment rugy” be applied to the delinguent payment and
the late charge. If more than one Pericdic Payment is cutstanding, [.inder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o he-cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment 15 applie wothe fll payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Vowntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Miscellancous Procee 1s'¢, principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perisuic Tayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic |'ayments are due
under the Note, antil the Note is paid in full, a sum (the "Funds") to provide for payment of anounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lizirument.as a
lien or encumbrance on the Property; (b) [easehold payments or ground rents on the Property, if any; 12)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insumioc.
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgdage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Trems." At origination or at any time during the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall prompely furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Fonds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bofrower's
obligation to pay t Lender Funds for any or all Escrow Ttenis at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis

@@'—GHL) 0010} Page 4 of 15 Ferm 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's ohligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
#nd pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
aaount. Lender may revoke the waiver as to any or all Escrow Items at any time by a motice given in
accon'ance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such/ar.onats, that are then required under this Section 3.

Lereramay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender fo apply
the Fund! ai he tme specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under’ REIPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estithates of expenditures of future Escrow Items or atherwise in accordance with Applicable
Law.

The Funds shall he held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity urcding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. 1. _nacr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, anually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits LeudZe 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepiwon the Fonds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrojver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to sorrcwer, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a sueplus of Funds held in escrow, (s dfined under RESPA, Tender shall account to
Borrower for the excess funds in accordance with RESPA (1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as reqriced by RESPA, and Borrower shall pay to
Lender the amount necessary to make np the shortage in accordeice /with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escrow, a7 defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay (o Lender “iw.amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 mont ly paymants.

Upon payment in full of all sums secured by this Security Instrument, Ceraer shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fles,/and impositions
attributable to the Property which can attsin priority over this Security Instrurnent, lease 1old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provideg-ia Sectinn 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrumer unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acoaptols
ta Lender, but only so long as Barrawer is performing such agreement; (h) contests the lien in good fath
by, or defends against enforcement of the lign in, legal proceedings which in Lender's opinion operaie Lo
prevent the enforcement of the lien while those preceedings are pending, but only until such proceedings
are concluded; or (c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. Tf Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2 -61IL) poray Page 5 of 15 Farm 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ong-time charge for a teal estate tax verification andfor
reposting service used hy Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
r ther hazards inctuding, but not fimited ¢o, earthquakes and floods, for which Lender requires insurance.
Tiis imsurance shall be maintained in the amounts (including deductible levels) and For the periods that
L/nde- requires. What Lender requires pursuant to the preceding sentences can change during the term of
the-Lona, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right ‘w disznprove Borrower's choice, which right shall not be exercised uareasonably. Lender may
require Eonicwar o pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinatior, cecfication and tracking servives; or (b} 2 one-time charge for flood zone determination
and certificatioi: secvices and subsequent charges each time remappings or similar changes occur which
reasonably migii affect such determination or certification. Bomower shall also be responsible for the
payment of any fees ilnpo.ed-by the Federal Emergency Management Agency in conmection with the
review of any flood zone descrmination resuléing from an objection by Borrtower.

If Borrower fails to maintun any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or ameunt of coveraye. “herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equuty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greser or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance |overage so obtained might significantly exceed the cost of
insurgnce that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by ¢ Secy=ity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shell be rayable, with such interest, upon netice [rom
Lender to Borrower requesting payment.

All insurance policies requircd by Tender and renewals of suth policies shall be subject to Lender's
right to disapprove such policies, shall include a standard me:ignge clause, and shall name Lender as
mortgagee and/or as an addifional loss payee. Lender shall have the rishito hold the policies and renewal
certificates. If Lender requires, Borrower shell promptly give to Lender all saoipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no other wise tequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a siaruaed mortgage clause and
shall nzme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriel an Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insirance proceeds, whether or not the underlying insurance was required by | ender, shafl

" be applied to restoration or repair of the Property, if the restoration or repair is econamicaliy” feagihl.and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensasz'th.
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaxen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may fle, negotiate and settle any available insurance
claim and related matters. IF Borrower does not respond within 30 days (o a notice from Lender that the
insurance carcier hus offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Saction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
pieceeds in an amount not to exceed the amounts unpaid under the Note ot this Secnrity Instrument, and
(b*"any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Barriwor) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraseof the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay aniylets nnpaid under the Note or this Security Tnstrument, whether or not then due.

6. Ocergansy. Horrower shall oceupy, establish, and use the Property as Borrower's principal
residence withii. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borsower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in widing, which consent shall not be unreasonably withheld, or unless extenuating
circmstances exist whicti ar. beyond Borrower's control.

7. Preservation, Maintenioce und Protection of the Froperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or commit waste on the
Property. Whether ot not Borrower( s nsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from aeweriorating or decreasing in value due & its condition. Unless it is
determined pursuant to Section 5 that repar ot restoration is not economically feasible, Borrower shall
promptly repair the Property if dameged b avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiry danage to, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring the Propertv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs’and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved ol Borrewer's chligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inipestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on thoProperty. Lender shall give
Borrower notice at the time of or prior to such an inéerior inspection specify ing such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, warinoe the Loan application
process, Borrower or any persons or entities acting at the direction of Borrdwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiom or/stateinents to Lender
(or failed to provide Lender with material information) in connection with fie Logn. Material
Tepresentations include, but are not limited (o, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruraent. Tf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v3-#hert
is 8 legal proceeding that might significantly affect Lender's interest in the Property and/or rights unuer
this Security Instrument (such as a preceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or {¢} Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inftlals: M
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes, eliminate building or other code vialations or dangerous conditions, and have utilitics niened
on or oft. Although Lender may take action under this Section 9, Lender dogs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
dighursement znd shall be payable, with such interest, upon nefice from Lender to Borrower requesting

LNt
P T2 th's Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. T gdmawer acquires fee Gitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

1. Morqgas: lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ay .he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Trem.ance coverage required by Lender ceases to be available from the mortgage insuger that
previously provided surlt wsurance and Borrower was required to make separately designated payments
woward the premiums oo’ Momgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent t» the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent to the cost o Borrdwer of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insueer selected by Lender. If snbstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (¢ par to Lender the amount of the separately designated payments that
were due when the insurance coverage ceas=d to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss resesvc i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 'he Loan is ultimately paid in full, and Lender shall not be
" required to pay Borrower a1y interest or earnings ~n such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oevomes available, is obtained, and Lender requires
separately designated payments toward the premiums fos }oripape Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower »ias required to make separately designared
payments toward the preminms for Mortgage Insurance, Bortower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noniefindable loss reserve, until Lender's
requirement for Mortgape Insurance ends in accordance with any writ!2n ~greement between Borrower and
Lender providing for such termination or until termination is requiza by Aprlicable Taw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases +he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ne. < party to the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage tnsurer and the other party (Gr parties) to
these agreements. These agreements may require the mortgage insurer to make payments uswor any source
of funds that the martgage insurer may have available (which may include funds obtained from M ortgare
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsure.,
any other entity, or any affiliate of any of the foregoing, may receive (directty or indirectly) amounts the
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes z share of the insurer's risk in exchange for a share of fiie
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

@dauu 1eo10) Page B of 15 Form 3014 1/01
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive cerlain disclosures, {0 request and obfain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
23signed to ard shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Troperty, if the restoration or repair is economically feasible and Lender's security is not Iessened.
D wrirg such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until 7enc 2 has had an opportunity to inspect such Propenty to ensure the work has been completed to
Lender®s scasfaction, provided that such inspection shall be undertaken prompefy. Lender may pay for the
repairs and. ves'ovation in a single disbursement or in a series of progress payments a3 the work is
completed. Unless ¢n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trovzeds, Lender shall not be required (¢ pay Borrower any inferest or earmings on such
Miscellaneous Prooceds. It the restaration or repair is not economivally feasible or Lender's security weuld
be lessened, the Miscel'anetus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,-waft the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total t'«ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the wums regured hy this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower.

In the event of a partial taking, degtinciion. or loss in value of the Property in which the fair market
vilue of the Property immediately befor=“uppartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrowerand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total aipsun: of the sums secured immediately before the
partial taking, destruetion, or loss in value dividew by (b) the fair market valse of the Property
immediately before the partial taking, destruction, or loss i1 valug, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢ the Property in which the fair market
value of the Property immediately hefore the partial taking, destiaclan, or loss in value is less than the
amount of the sums secured immediately before the partial taking, cestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoue'nceeds shall be applied to the sums
secured by this Security Instrument whether or not the surms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende: to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award o satf'ca claim for damages,
Borrower fzils to respond to Lender within 30 days after the date the notice is given, Lender is autharized
to collect and apply the Miscellansous Proceeds either to restoration or repair of the Pruperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” wicz ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Eorrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any gction or proceeding, whether civil or criminal, is begun at,\in
Lender's judgment, could result in forfeitre of the Property or other material impairment of | ender s
interest in the Property or rights under this Security Instrument. Borrower can cure sach a default aiu, /¢
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bw
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiad
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the irapairment of Lender's interest in the Propeety
are hereby assigned and shall be paid to Lender. :

iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for

payment or mudification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required Lo commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums seeured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitstion, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
v reclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
apa agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whe
co-sign -fhis Security Instrument but dees not execute the Note (a "co-signer™): (a) is co-signing this
Secv: tv Tastrument only to mortgage, grant and convey the co-signer's intergst in the Property under the
terms of 'ais ecurity Instrument; (b) is not personally cbligated to pay the sums secured by this Securiry
Instrumeni;- aps-{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoprncdations with regard to the terms of this Securify Instrument or the Note without the
Co-Signer's consan!.

Subject to-we provisions of Section 18, a0y Successor in Interest of Borrower who assumes
Borrower's abligations and:r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud penefits under this Security Insttument. Borrower shall not be released from
Borrower's obligations ana labiliy-under this Security Tnstniment unless Lender agrees to such relepse in
writing. The covenants and z reements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successoryand assigns of Lender.

14, Loan Charges. Lender nav.Jerge Borrower fees for services performed in connection with
Barrower's default, for the purpose of Orotctiye Lender's interest in the Property and rights under this
Security knstntment, including, but not limiret-+s, attorneys' fees, property inspection and valuation fees.
In regard to amy other fecs, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construgd as a prohibyaon on the charging of such. fee, Lender may not charge
fees that are expressly prohibited by this Security Lostrument or by Applicable Law,

If the Loan is subject to & law which sets maximu/a lo:n charges, and that law is finally interpreted so
that the interest or other loan charges collected or i becolectsd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be vedGerd by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums glready collected ot Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymoa charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Buwcorer might have arising ont
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with (s Serurity Instrument
must be tn writing, Any notice to Borrower in conngction with this Security Tnstrument (5a3 be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered te-Bommower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1¢ 2! dorrowers
unless Applicable Law expressly requirgs atherwise. The notice address shall be the Property AdGrass
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall | romp!ly
notify Lender of Borrower's change of address, If Lender specifies g procedure for teporting Borwwer's
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrement at any one time. Any.
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Tnstrument shall not be deemed to have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
initials: ﬂ_cﬂ
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16. Governing Law; Severability; Rules of Construetion. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtzined in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or if
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be
fiven effect without the conflicting provision.

As used in this Security Tnstrument; (1) words of the masculine gender shall mean and include
corrszoonding neuter words or words of the feminine gender; (b) words in the singular shall mean and
trctur’z the plural and vice versa; snd (c) the word "may" pives sole discretion withont any obligation to
take 24y ation.

170 Parcower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tragsov of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
“Interest in Gie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a2 bond for deed, contract for deed, installment sales condract or
€SCrOW agreemea:, the intent of which is the transfer of title by Borrower at a future date to 4 purchaser.

If all or any part ¢« the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen and 2 oeneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requize immediate payment in full of all sums secured by this Security
Instrument. However, this oplon stall not be exercised by Lender if such exervise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fir muthe date the notice is given in accordance with Section 15
within which Borrower must pay all sunic stenred by this Security Instrument. If Borrower Fails to pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demarid on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right & have enforcement af thic Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the rroperty pursuant o Section 22 of this Security
Instrument; (b} such other period as Applicable Law might sreoi % for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforeing this Security  {potrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due undes this Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other :ovcnants or agreements; {c) pays all
expenses incurred in enforcing this Secority Instrument, including, but not Bxuid to, reasonable attomneys’
fees, property inspection and valuation fees, and vther fees incurned for the purpuse of protecting Lender's
interest in the Property and rights under this Seeurity Instrument; and (d) tancs #4ch action as Tender may
reasomably requite to assure that Lender's interest in the Property and Tipnts under this Security
Imstrument, and Borrower's obligation to pay the sums secured by this Security Listoier?, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require 22t-Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as select d by Lender: (a)
cash; (b) money order; (c) cetified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instifution whose deposits are insured by a federal agency, instrument>lir or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrur ent a°d
obligations stcured hereby shall remain fully effective as if no acceleration had occurred. Howevor it
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change ot Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrament) can be sold one or mere times without prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

|ruuars:M
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to u suceessor Luan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
seasan of, this Security Instrument, uatil such Borrower or Lender has notitied the other party (with such
moticy. eiven in compliance with the requirements of Section 15) of such alleged bresch and afforded the
other’ pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab’e 1w provides a time pericd which must elapse before certzin action can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity to‘cur: given to Borrower pursuant to Section 22 and the notice of accsleration given to
Borrower pursiia to Section 18 shall be deemed to satisfy the notice and opportunity te take corrective
action provisions of thi; Sectien 20,

21. Hazardous Subeiances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or !azarayus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, :eroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volafile solvents, matariilecontaining ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means [ederal law. 2:d laws of the jurisdiction where the Property is located that
relute to health, safety or environmentab piofzetion; {c) "Environmental Cleanup" includes any respouse
action, remedial action, or removal action, as defiued i1 Environmental Law; and {d) an "Environmental
Condition" means a condition that ¢an cause, contribnte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use! dirposal, storage, or release of ny Hazardous
Substances, or threaten to release any Hazardous Substances, i or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i3 in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, dv=-0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the yYronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimvi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coustmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claixiGeriand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Projerty and any
Hzzardous Substance or Environmental Law of which Bomower has actual knowledze, (bloany
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or|threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releasc ofa
Hezardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifies
by any governmental or regulatery authority, or any private parly, that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.

Inlelals: M
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
f#qulf on or before the date specified in the notice may result in acceleration of the sums secured by
this Szenrity Instrument, foraclosure by judicial praceeding and sale of the Property. The notice shall
fuztler‘inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreasrie nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and fored(osvee. If the default is not cared on or before the date specified in the notice, Lender at its
option may Zegrice immediate payment in tull of all sums secured by this Security Instrument
without furthe: drmand and may toreclose this Secority Instrument by judicial proceeding. Lender
shall be entitle-<o collect all expenses incurred in pursuing the remedies provided In this Section 22,
including, but net lmi.ed ‘o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer. il sums secured by this Security Instrument, Lender shall release this
Securify Instrument. Borrower shall pay any recordation costs. Lender may chargze Borrower a tee for
releasing this Security Instrument, it orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appncahle Law.

24, Waiver of Homestead. In accoidand e with [llinois law, the Borrower herchy releases and waives
all rights under and hy virfue of the Tiinois homest-ad . emption laws.

25. Placement of Collateral Protection Insuran e, Iinless Borrower provides Lender with evidence
af the insurance coverage required by Borrower's agreemes with Lender, Lender may purchase insurance
at Borrower's expense to profect Lender's interests in Borrovser's Collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender juruases may not pay any claim thag
Barrower makes or any claim that is made against Bordower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afici providi=g Lender with evidence that
Barrower has obtained insurance as required by Borrower's and Lender's (agreeraent. If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of tharinzurance, including nterest
and any other charges Lender may impose in connection with the placement o v insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the insurince (oay be added to
Borrower's total outstanding balance or obligation. The costs of the insutance may be ol man the cost of
insurance Borrower may be able to obtain on its own.

tnitia\s:M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
2 (Deald (Seal)
ARY L JPYATT “Durr wer -Rorrawer
(Seal) g (Seal)
-Bormower -Borrawer
(Seal) a (Seal)
-Barrower -Borrawer
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STATE o&niL ois, (L0009 County ss:
IS

. @ Notary Public in and for said county and
state do hereby ¢
MARY L PYATT. UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared_before me _this day in person, and acknowledged that he hey signed and delivered the said

instruraent as his/ eir free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 12th dayof June, 2007

My Commission Uxpires:

b b e

Neo ublic b)@(\d;{ M. Devis

U eICIAL SEAL

WENDY ol DAVIS
Notary Publle =at%ig of Hliinois

My Commission Expires Ar13,2008

w
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82033748
1820337682

1-4 FAMILY RIDER
Assignment of Rents

THIG 1-4 FAMILY RIDER is made this 12th  day of  June. 2007
and is incorporateriinto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument™} of the same date given by the
undersigned {the~"Borrower”) to secure Borrower's Note to

JPMORGAN CHASE BAwK. N.A.
.organized and existidg under the laws of the U.5.A.

{the "Lender”} of the same ‘d=te-and covering the property described in the Security
Instrument and located at:

956 N LAWLER AVE. CHICACGQ. IL a0651

Property Address
1-4 FAMILY COVENANTS. In additio to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtner ¢ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO ThE SESURITY INSTRUMENT. In addition
to the property described in the Security Instrument, the f2lowing items now or hereafter
attached to the property ta the extent they are fixtures are‘ad.er to the property description,
and shall also constitute the Praperty covered by the Securicy Instrimant: building materials,
appliances and goods of every nature whatsoever now or herea ter lugated in, on, or used,
or intended to be used in connection with the Property, including, ouc nat limited to, those
for the purposes of supplying ar distributing heating, cooling, electricivy, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access/corirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, stoerm dadis, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and a*.ached
floor coverings now or hereafter attached to the Property, all of which, ircludng
replacements and additions thereto, shall be deemed to be and remain a part of the Proprity
covered by this Security Instrument, Ali of the foregoing together with the Propeity
described in the Security Instrument (or the leasehold estate if the Security Instrurment is on

MULTISTATE 1-4 FAMILY RIDER Fom 3170 3%
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a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Hroperty,”

R. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to arms«n a change in the use of the Property or its zoning classification, unless Lender has
agreed n w.iting to the change. Borrower shall comply with all laws, ordinances, regulations
and require nanits of any governmental body applicable to the Property.

C. SUBCRMINATE LIENS. Except as permitted by federal Jaw, borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Praperty withaut
Lender's prior written er nizsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
aodition to the other hazards Ter »which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT T2 " F.NSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'S QOCCUPANCY. With reaard to non-owner occupied investment
properties, the first sentence in Uniform Covenar 6 soncerning Borrower's occupancy of the
Praperty is deleted. Far all properties, all remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's reque=t; after default, Borrower shall
assign to Lender all leases of the Property and all security deposits mode in connection with
leases of the property. Upon the assignment, Lender shall have ‘he ririat ta modify, extend
or terminate the existing leases and to execute new leases, in Lendar's sole discretion. As
used in this Paragraph G, the word "lease" shall mean "sublease” if the-Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSF SSICN.
Borrower absolutely and unconditionally assigns and transfers ta Lender all the reitoard
revenues {"Rents"} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,

MULTISTATE 14 FAMILY RIDER Form 312 39
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
*o raragraph 22 of the Security Instrument and lii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
coastiiites an absolute assignment and not an assignment for additional security only.

'\ bander gives notice of breach to Borrower: {i} all Rerts received by Barrower shall
be hels by Borrower as trustee for the benefit of Lender anly, to be applied to the sums
secured by thie Security Instrument; (i} Lender shall be entitled to collect and receive all of
the Rents of the P.operty; {iii) Borrower agrees that each tenant of the Property shall pay al!
Rents due and Cnraid to Lender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall ‘be apulied first to the costs of taking control of and managing the
Property and collecting Rants, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonc's, rejair and maintenance costs, insurance premiums, taxes,
assessments and other chargss iz the Property, and then to the sums secured by the
Security Instrument; {v) Lender, LenJdsr's agents or any judicially appointed receiver shall be
liable to account for only those Ren's wciually received; and (vi} Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security,

If the Rents of the Property are not suffisiert to cover the cost of taking control of
and managing the Property and of collecting the Fents any funds expended by Lender for
such purposes shall become indebtedness of Borrows: 1 Lender secured by the Security
Instrument pursuant to Unitorm Covenant 9.

Borrower represents and warrants that Borrower <ias not executed any prior
assignment of the Rents and has not and will not perform any act'tha: would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, s'.ali not be required to
enter upon, take control of or maintain the Property before or after aqiving niciice of default
to Borrower. Howewer, Lender, or Lender’s agents or a judicially appointed i zueiver, may do
so at any time when a default occurs. Any application of Rents shall not cure o waive any
default or invalidate any other right or remedy of Lender. This assignment ot\Pants af the
Property shall terminate when all the sums secured by the Security Instrument ar( paid in
full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

MULTISTATE 1-4 FAMILY RIDER Eiorm 3170 3%
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and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
corainad in this 1-4 |1y R1der

s %

MARY L P’A T
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LEGAL DESCRIPTION

07CM20249

THE FOLI:ZOWING DESCRIBED PARCEL OF LAND, AND IMPROVEMENTS AND
APPURTENANCES THERETO IN THE COUNTY OF COOK, STATE OF ILLINOIS
TO WIT:

LOT 48 IN BLOCK 2 IN GLOVER'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIIMAN, IN COOK COUNTY, ILLINOIS.



