UNOFFICIAL COP il

Doc#: 0720003009 Fee. $48.00
Eugene "Gene" Moore RHSP Fee:$10.00

i Cook County Recorder of Deeds
After Recording Return To: Date: 07/19/2007 08:256 AM Pg: 10113
CCUNTRYWIDE HCME LOANS, INC.

M3 5V-79 DOCUMENT PROCESSING
P.0O.Box 10423

Van Nuys, CA 91410-0423
Preparcd By:

TARA PASCH

COUNTRYWIDE HOME LOANS, INC.

2 MID AMERICA SUTIEL #450
OAKBRCOK TERRACE

IL 60181
—— |Space Above This Line For Recording Data)
1258 00016568541106007
Anchor Title Services, Inc. (Zscrow/Closing #] (Doc 1D #1
54 North Ottawa Street
Suite B30 (,
Joliet, flinols 80432 ' MORTGAGE
MIN 1001337-0002255338-5
THIS MORTGAGE is made this 13th day.ef JUNE, 2007 , between the Mortgagor,

RENEE MINOR, A MARRIED WOMAN

**THIS DOES NOT CONSTITUTE HOMESTEAD PROPEXRTY FOR RENEE MINOR

OR, HE POUSE**
(herein "Borrower"), and the Morigagee, Morigage Electronic Registration Systems, ipz. ("MERS"), (solely as nominee for

Lender, as hereinalter defined, and Lender's successors and assigns). MERS is organized ‘ans existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, (cl. (888} 675-MERS.
Countrywide Bank, FSB.

A FED 5VG3 BANK ,.'Lender") is
organized and existing under the laws of THE UNITED STATES , and has an address of

119% North Fairfax St. Ste.500, Alexandria, VA 22314

ILLINQIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS
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WHEREAS, Borrower is indebled to Lender in the principal sum of U.S. § 30,000.00 , which indebtedness
18 evidenced by Borrower's note dated JUNE 13, 2007 and cxtensions and renewals thereof (herein
"Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payableon JULY 01, 2037 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morfgage; and the performance
of the covenants and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant and convey 10 MERS
(solely as nominec for Lender and Lender's successors and assigns) and to the successors and assigns of MERS,
the following described property located in the County of CCCK ,

State of Ilnois;
SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.

Parcel 1D #: which has the address of
1106 186TH ST, mOMEWGOD , [Minois
[Street, Cryl
£0430-3520  (herein "Property Address");
[Z1F Code]

TOGETHER with all the improvements now or hereafter erected or/thc property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property sovered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschaid \are hereinafier referred to as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interesw>-grinted by Borrower in this Mortgage; but, if
necessary to comply with law or customn, MERS, (as nominee for Lender and Lende: s cuccessors and assigns), has the nght; lo
exercise any or all of those interests, including, but not limited to, the right to foreclose znd sell the Property; and to take any
action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seiscd of the cstale hereby conveyed and hias the right (0 mortgage, grant and
convey the Property, and that the Property is unencumbered, cxcept for ¢ncumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subicet to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and mierest indebtedness
evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest arc payable under the Note, untif the Note is paid in full, a sum (herein
"Funds”) cqual to one-twelfth of the vearly taxcs and assessments (necluding condominium and planned unit development
assessments, i any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, phis one-twelfth of yearly premium installments for morigage insuranee, if any,
all as reasonably estimated itially and from time to time by Lender on the basis of assessments and bills and rcasonable
estimates thereof. Borrower shall nol be obligated (0 make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds te Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in wriling at the time of execution of
this Mortgage that intercst on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw requires
such interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purposc for which
gach debit Lo the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior (o the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amour necessary 10 make up the deficiency in one or more payments as Lender may requirc.

Upon payment in full of all surs secured by this Mortgage, Lender shall promptly refund o Borrower any Funds held by
Lender. If under paragraph 17 herebi 1o Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured vy this Mortgage.

3. Application of Payments. Unless applicableilaw provides otherwise, all payments received by Lender under the Notc and
paragraphs 1 and 2 hereof shall be applied by LenderTivst in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then Lo interest payable on the Note, and thei 20 the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges: Z.iens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other securily agreement with a liciv which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shali pay or cause to be paid all taxes, asscssmenis and other charges, fines and
impositions attributable to the Property which may attain a priority o er this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance, Borrower shall keep the improvements noy” ciisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage, ' #n<-such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower.sukject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policics and renewaiz thereof shall be in a form acceptable 0
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to-Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any morlgage, deed of trust ¢r other security agreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lindes may make proof of foss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond (o Lender within 30 days'tram the dale notice is
mailed by Lender to Borrower that the insurance carrier offers to seitie a claim for insurance benefits, Lenser 1s authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to e sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or planned unit development, the by-laws and regulations of the condeminium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, [f Borrower fails (o perform the covenants and agreements contained in this Mortgage,
or if any action or procceding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, apon notice to Borrower, may make such appcarances, disburse such sums, including reasonable attorneys' fecs, and take
such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
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secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounls disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender Lo incur any expensc or ake any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otha¢ taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.subject to the terms of any mortgage, deed of trust or other securily agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Relias.d; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such siecessor or refuse to extend time for payment or otherwisc medify amortization of the sums
secured by this Mortgage by reason of arny demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any rign»or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the excreise of any such right or rimeCy.

11. Successors and Assigns Bound; Joini sod Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shaii wiure to, the respective successors and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 16 hereof. All Covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the INote, () is co-signing this Mortgage only 1o mortgage, grant and
convey (hat Borrower's interest in the Property to Lender undey the terms of this Mortgage, (b) is not personally liable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Rorrower hercunder may agree to extend, modify, forbear, or
make any other accommodations with regard to the terms of this Martzage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borzo¥ver's interest i the Property.

12. Notice. Except for any notice required under applicable law to be Ziven in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such rotive by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by netice 1o Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail o Lender's address staled herein or.to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mor.gaze shall be deemed to have been given
1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall he the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such coufiici shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and i% this end the provisions
of this Mortgage and the Note are declared (o be severable. As used herein, "costs,” "expenses” and "attomeys' fees” nclude all
sums (o the extent not prohibiled by applicable law or fimited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the lime of
execution or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may requirc
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it 1§
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this oplion shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this Mortgage.

@D 76N{IL) (0308101 CHL (05/06) Page 4 of 6 Form 3814
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if Lender exerciscs (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this

Mortgage. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shatl give notice to Borrower as provided in paragraph 12 hereof specifying: (I) the breach;
(2) the action required to cure such breach; (3) a date, not Jess than 10 days from the date the nofice is mailed fo Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acce’¢ration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice sh4ll further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding ‘he nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured 0% or before the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage fo be immediately due and payable without further demand and may foreclose this
Morigage by judicial proceediig. 1 ender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reason/%ie attorneys' fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforciiig this Mortgage if: (a) Borrower pays Lender all sums which would be then duc
under this Mortgage and the Note had no acceicration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (2) Bortower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained »i-this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited 1o, reasonable iwrneys' fces; and {(d) Borrower Lakes such action as Lender may
reasonably require to assure that the lien of this Morgage, Lender' interest in the Property and Borrower's obligation o pay the
sums secured by this Mortgage shall continue unimpaired. Upon_sach payment and cure by Borrower, this Mortgage and the
obligations secured hereby shali remain in full force and effect as if naacseleration had occurred.

19. Assignment of Rents; Appoiniment of Receiver. As additiona security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become due and pryavle.

Upon acccleration under paragraph 17 hereof or abandonment of the Property /ender shall be entitled o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and (0-collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the’ceats of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums securcd by this Mortgage. The receiver shall be liable Lo account only for those rents.actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property .

@% -76N(IL) ozosj01  CHL {05/06) Page 5o 6 Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure aclion.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

(. - v -~
oY\

RENEE MINOR -Borrower

-Borrower

-Bomrower

-Bomrower

{Sign Original Orly)

,\']

@l
STATE OF ILI@QIS 5 CJ/) Wd’\ County ss:
L et O(\N I:If ( £ .
a Notary Public in and for said county and state do hereby certify that &; .E?—‘ Rl LT

, personally known 1o me to be the samy person(s) whose name(s)
subscribed to the foregoing ins&un@ appeared before me this day in person, and acknowledged that Rc{ilyﬁthey signed and

delivered the said instruments as hisfhegftheir free and voluntary agt, for the uses and purposes therein sel forty /s
Given under my hand and official seal, this L%—ré\ day of m ya )7

My Commission Expires: q BO(OOP W O_/\)

Notary Public

OFFICIAL SEAL
RICHARD CHERIVTCH
NOTARY PUBLIC - STATE 07 1L iy
MY COMMISSION EXPRES grning

@;D 7BN(IL) (0somy 01 CHL (05/06) Page 6 of 6 Form 3814
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Countrywide Bank, FSB.

Branch #: 0000132
2 MID AMERICA SUITE #450

DATE: 06/13/2007 OAKBROOK TERRACE, IL 60181
CASE #: Phone: (630}368-4800
DOC ID #: 00016568541106007 Br Fax No.: (N)

BORROWER: RENEE MINOR
PROPERTY ADDRESS: 1106 186TH ST
HOMEWOQD, IL 60430-3520

LEGAL DESCRIPTION EXHIBIT A

FHA/VA/CONV
* [.egal Description Exhibit A
1C404-XX (04/03)(d)

Ml ANt

] 1100000107 6N"
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File No.: 1258
EXHIBIT A

LOT 125 IN TOWN AND COUNTRY SUBDIVISION, BEING A RESUBDIVISION OF CERTAIN
HERETOFORE VACATED LOTS, BLOCKS, ALLEYS, STREETS AND PORTIONS THEREOF IN
FLOSSMOOR HEIGHTS, J.C. MECARTNEY'S SUBDIVIISON IN THE NORTHEAST Y% QF SECTION 3,
TOWNSHIP 75 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACORDING TO THE
PLAT OF SAIE" TOWN AND COUNTRY SUBDIVISION REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TIT[ES OF COOK COUNTY, ILLINOIS ON OCTOBER 1, 1974 AS DOCUMENT NO.
2776509, IN COOK COUMTY, ILLINOIS.

Tax L.D. # 32-05-227-011-0007
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDIR is made this 13th  davof JUNE, 2007 . and is incorporated into
and shall be deemed to amend: and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”} of the same date given by the undersigned ("Borrawer™) to secure Borrower's Note to:
Countrywide Bank, FSR.

1199 North Fairfax St. Sce.500

Alexandria, VA 22314

("Lender") of the same date and covering the Progerty described in the Security Instrument and located at:
1106 186TH ST

HOMEWOOD, IL 60430-3520

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrewer and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR!TY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following “telns are added to the Property description,
and shall also constitute the Property covered by the Security Instrozieat: building materials, appliances,
and goods of every nature whatsoever now or hereafter located in, on. or’used, or intended to be used in
connection with the Property, including, but not limited to, those foithe purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water h:aters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, Storm_ windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pinelitg and attached

® HELOC - 1-4 Family Rider
1U443-XX (12/05)d) Page 10of 5
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floor coverings now or hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
InstrumenZ, All of the foregoing together with the Property described in the Security Instrument {or the
leasehoid ceaate 1f the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrsment as the "Property.”

B. USE OF PROFeRYY; COMPLIANCE WITH LAW. Borrower shall not saek, agree to or make a
change in the use of tie Froperty or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable-q the Property.

C. SUBORDINATE LIENS. Except 75 permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be pertested-against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. If Borrower »{ any time does not occupy the Property, and rents the
Property, Borrower shall maintain insurance zgainst.rent loss in addition to the other hazards for which
insurance is required by the Security Instrument.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Bosrower shall assign to Lender all leases of the
Property and all security deposits made in connection watli leages of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate th¢ existing Jeases and to execute new leases.
in Lender's sole discretion. As used in this paragraph E, the word “icase” shall mean "sublease” if the
Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENCER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender al the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property ‘ame pavable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender and Lender's agents. However, Borrower shall receive the Rents 1:0i4(j) Lender
has given Borrower notice of default pursuant to paragraph 2i of the Sceurity instrument aid (i Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agen’sy, This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

® HELOC - 1-4 Family Rider
1U443-XX (12/05) Page 2 of 5
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If Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by the
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrumer:: (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected Uy Lender or Lender's agents shall be applied first to the costs of taking control of and
rranaging the Property and collecting Renis, including, but not limited to, attorneys’ fees, receiver's fees,
premiums on receiver's bands, repair and maintenance costs, insurance premiums, taxes, assessments and

other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appeinted receiver shall be liable to account for only those Rents

actually received; and (vi) Lendersnall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as
to the inadequacy of the Property as security.

Except in connection with a senior loan secured by the property as disclosed to Lender in writing prior to
the date hereof, Botrower represents and warrants that Borrower has not executed any prior assignment
of Rents and has not and will not perform any a’t thit would prevent Lender from exercising its rights
under this paragraph. Lender, or Lender's agents or 2 judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicizily anpointed receiver, may do so at any time
when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of tix¢ Propasty shall terminate when all of the
sums secured by the Security Instrument are paid in full.

G. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Beirower fails to perform the
covenants and agreements contained in this Security Agreement, or there is 4 I>gai proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do ans pav for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Letid<r'a astions may
include paying any sums secured by a lien which has priority over this Security strument;ax earing in
court, paying reasonable attorneys’ fee and entering on the Property to make repairs. Altholgh Lender
may take action under this paragraph, Lender does not have to do so. Any amounts disbursed by Lénder
under this paragraph shall become additional debts of Borrower secured by the Security: Instrument.
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H. CROSS-DEFAULT PROVISION., Borrower's default or breach under any note or agreement in which

Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Fam]]y RldEI.
[f Q""-ﬁ-“—" — \M‘ > e ——
H 7

PENBE MINOR & | Borrower

Borrower

Borrower

Borrower
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