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DEFINITIONS

Words used in multiple ssctions of this document are defined below ard of ier words are defined in Sections 3,11,13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are als’» provided i Section 16,

{A) *“Security Instrument” means this document, which is dated July 10, 2007 , together with all
Riders to this document.

(B) “Borrower” is AURELIANO MONTALVO, AN UNMARRIED INDIVIDUAL
and JOSE DIAZ, AN UNMARRIED INDIVIDUAL

Botrawer is the mortgagor under this Security Instrument.

(C) “MERS” is Morigage Electronic Registration. Systems, Inc. MERS is a separate corporation that is cting solely as a
nominee for Lender and Lender’s successors and assigns, MRS is the morigagee under this Security Insi:um- at 24ERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 207, > in:, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Midwest Community Bank

Lenderisa an Hlinois Corporation organized and existing unoer
the laws of the stats of |llinois ) . Lender’s address is
510 Park Crest Dr. PO Box 689, Freeport, L. 61032

(E) “Note” means the promissory note signed by Borrower and dated July 10, 2007 - The Note
states that Borrower owes Lender Two Hundred Eighty Six Thousand Five Hundred and no/00

Dollars (U8, $286,500.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in fill not later than August 91, 2037 .

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “-<iders” means all Riders to this Security Instrument that are execited by Borrower, The following Riders are to be
execute 4 oy Bormower [check box as applicable):

[ Vadisthle Rate Rider [ Condominium Rider [ Second Home Rider
{1 Balloon "ade: [ ] Planned Unit Development Rider || Other(s) [specify]
@ 1-4 Family R Zer D Biweekly Payment Rider

() “Applicable Law” meass rls controiling applicable fodersl, state and local statutes, regulations, ordinances and
administrative rules and orders (fimt hav--&s= effect of law) as well 2z al] applicable final, non-appealable judicial opinions.

() “Community Amsociation Dues, Toer, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower of the Property by a conlorinium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any trarsiaof funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electionic ¥-:winal, telephonis instrument, computer, or magnetic tape so as to
arder, instruct, or autharize 1 financial institution to debi: or cre it an account. Such ferm includes, but is not limited to, point-
of-sale transfers, automated teller maching transactions, wersivrs initiated by telephone, wire transfers, and atomated
clearinghouse transfers.

(L) *“Escrow Mems” means those items that are described in Section 7.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, awurd o€ Jamages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) % (1) damage to, or destruction of, the
Property; {if} condemnation or other teking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
{iv) misrepresentations of] or omissions as to, the value and/or condition of the Properiy.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, o def ult on, the Loan.

(O) “Periodic Payment” means the regolarly scheduled amount due for (1) principal and irtereci vnder the Note, plus
{ii) ary amounts under Section 3 of this Security Instrument.

{f) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implesventi’g -cgulation,
Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor/ieg’ ation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requicerents and
restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not qualify as a “/sderally
related mortgage loan” under RESPA..

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Peoperty, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRAMGTER OF RIGHTS IN THE PROPERTY

This Secuiib instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; ard [ the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Eonower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assias) £ to the successors and assigns of MERS the following described property located in the

) County of Cook

[Type of 2=Cording Jurisdiction] [Naune of Recording Jurisdiction]

LOT 2 IN THE RESUBDIVIZO) OF LOTS 6, 7, 8, 9, 10 AND 11 IN BLOCK 6 IN KEENEY AND PENBERTHY'S
ADDITION TO PENNOCK, 245 A SUBDIVISION OF THE WEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THiRD PFCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/5 2F YF 923 o)

which currenily has the address of 243 NOFTH[g(ILI])ARE AVENUE
treet]
CHICAGOD , Iliino 80637 “Pra Address™):
e inois iy el (“Property 55°")

TOGETHER. WITH all the improvements now or hereafter erected on the proj srty, andall easements, appurtenances, and
fixtwres now or hereafter a part of the property. All replacements and additions sh-i) ~'so be covered by this Security
Instrument. All of the foregoing ia referred to in this Security Instrument as the “Propert; > ¥ orrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Tnstrurent. Jart, i necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the'n zot (o exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take a) y action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borsower is lawfully seised of the estale hereby conveyed and. har’ ths right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rec#d. "ot ower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encurabrnces
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principl, Interest, Escrow Items, Prepayment Charges, and Late Charges, Bomower shall pay
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument sheli be made in U8, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retuned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cast; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d} Electronic Funds Transfer,

Payments are doemed received by Lender when received at the location designated in the Note or at such other location as
mmay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return afy payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept anmy payment or
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partie! puyment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such pz;me 1t or partial payments in the fitbure, but Lender is not obligated to apply such payments et the time such payments
are acceptod i sach Periodic Payment is applied as of its scheduled dus date, then Lender need not pay interest on unapplied
funds. Levidr 7y hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a'reusarable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds 4ill U« applied to the owstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which dor.ower might have now or in the future against Lender shall relieve Borower from making payments
due under the Note =r."this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payzicp’s or Proceeds, Except as otherwise described in this Section 2, all payments acoepted and
applied by Lender shall be applied in theiul'owing order of priority: {a) interest due under the Note; (b) principal due under the
Naote; (c) amounts due under Section' 3. Such payments shall be applied to each Periodic Payment in the order in which it
becane due. Any remaining amounts shali b2 applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal ha2ar=2 of the Note.

If Lender receives a payment from Borrov er fur «/ delinquent Petiodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied & Gic delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment rer<lv+d from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in fill. To the cxtent that any excess exists after the payment is applied to the
full paymient of one or more Periodic Payments, such excess ray be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseri’ses in the Note.

Any application of payments, insurance proceeds, or Miscel anedus Proceeds o principal due under the Note shall not
extend or postpone the due date, or change the amow, of the Periodic Zayr ents.

3. Funds for Escrow Items. Borower shall pay to Lender on thi d4y Meriodic Payments are due under the Note, until
the Note is paid in fulf, a sum (the “Funds™} to provide for payment of amiovatsdue for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrans< oo the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance requied by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Leude in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ftems are call -0 “iscrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Liuer, Fe-s, and Assessments, if any,
be esarowed by Borrower, and such dues, fees and assessments shall be an Escrow Item., Borrov &r shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Fuuds £ Escrow Tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive B wower’s obligation to
pay to Lender Funds for any or all Eserow Hems at any time. Any such waiver may only be in writing. Ir 'the ¢vent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whic’, noment of
Funds has been waived by Lender and, if Lender requires, shall firnish to Lender receipts evidencing such psy/me (¢ within
such time period as Lender may require. Borrower's obligation t make such payments and to provide receipts <tieli for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “cover ant and
agrecment” is used in Section 9. If Borrower is obligated to pay Escrow Htems directly, pursuant to a waiver, and Borrewer
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount sad
Borrower shall then be obligated under Section % to repay to Lender any such amount. Lender may revoke the waiver as to anmy
or all Escrow Itzms at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and ressorable estimates of expenditures of future Bscrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Leader shall not be required to pay Borrower any interest
or eamings on the Funds, Borrower and Lendar can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an aniual accounting of the Funds as required by RESPA,
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77 ihere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the excess
funas ir/acvardance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA, Lender shall notify
Borrower as‘wquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordan¢ witls PESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held in eserow, 2s defined
under RESPA, (_e.v.er shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiecy # accordance with RESPA, but in po more than 12 monthly payments.

Upon payment 7a fill of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Liens. Porrywer shall pay all taxes, assessments, charges, fines, and lmpositions atiributable to the
Property which can attain pric=ity ~ver this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Duss, Fees;wd Assessments, if any. To the extent that these ftlems are Escrow Items, Borrower
shall pay them in the marmer provided in Secion 3.

Borrawer shall promptly discharge -zt iion which has prierity over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation ceciee< by the lien in a manner acceptable to Lender, but only so Jong as Borrower
is performing such agreement; (b) contests ths liza *i good fuith by, or defends against enforcement of the lien in, legal
procesdings which in Lender's opinion operate fo p 7out the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c} s2cures-fom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Len er deturmines that any part of the Property is subject to a lien which
can attein priority over this Security Instrument, Lender muj-gi~< Romrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the liet = take one or more of the actions set forth sbove in this
Section 4.

Lender may requirc Borrower to pay a one-time charge for & res! est: le tax verification and/or reporting service used by
Lender in connection with this Loan.

5 Property Insurance. Borrower shall keep the improvements no'v.zaisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” wd any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires fnsurance. This in¢ urance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires, What Leider reauires pursuant to the precading
sentences can change during the term of the Loan. The insurance carrier providing the in‘uwe .ce shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised vureasinably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone A& iniration, certification and
tracking services; or (0} a one-time charge for flood zone determination and certification services and ¢ ausequent charges each
time remappings or similar changes accur which reasonably might affect such determination or ce1i% sation, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency /o coi nection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coveragr, at'ender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount <f rlverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Projerty, or
the contents of the Property, against any rigk, hazard or linbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledpes that the cest of the insurance coverage so obtained might significantly exceed e
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest at the Note rate from the
date of dishursement and shall be payable, with such interest, upan notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's ght to disapprove
such policies, shal include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renswal notices. If Botrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shail inchude a standard motigage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
less if not made promptly by Borrower, Unless Lender and Bomower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repeir is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to itispect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shzll be undertaken promptly.
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Lende"iaay disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the
worl is conpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
procesds; Le.dr shiall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, o
other thir? pares, retained by Borrower shall not be peid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the wstoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be ar ptier’ « the sums secured by this Security Instrument, whethet or not then due, with the excess, if any, paid
to Borrower, Such insutar se proceeds shall be applied in the order provided for in Section 2.

If Borrower abondsis the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doss not {espond within 30 days to a notice from Lender that the insurance carmier has offered to settle a
claim, then Lender may negotint. 2. settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Caction 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to
any insurance proceeds in an amoun. not (> exceed the amounts unpaid undet the Note or this Security Instrument, and
(b) any other of Borrower’s rights (otus: fau the right to any refund of uneared premiums paid by Borrower) under all
ingurance policies covering the Property, ifofrs #« such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or resore he Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estallish, »=3 use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall cor tinue to occupy the Property as Botrower’s principal residence
for at least one year after the date of occupancy, unless-Terdu- otherwise agrees in writing, which consent shall zot be
vnreasonably withheld, or unless extenuating circumstances ex. st v nizh are beyond Borrower’s contrel,

7. Preservation, Maintenance and Protection of the Pr per'y: Inspections. Borrawer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie 4o t'¢ Property. Whether ar not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent v "roperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that reyai*-or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid firther descrioratior <7 damage. If insurance or condemmation
proceeds are paid in connection with damage to, or the taking of, the Property, Bc roweL shall be responsibie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lendar riav disburse proceeds for the repairs
and restoration in & single payment or in a seties of progress payments as the worll ‘s completed. If the insurance or
condemnation prooeeds are not sufficient to repair or restors the Property, Borrower is noi relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or jts agent may make reasonable entries upon and inspections of the Property. If it Lias rraonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at tl'e (ime of or pricr to such
an interior inspection specifying such reasonable cause.

&  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pt xcess. Berrower or
any persons or entities acting at the direction of Borzower or with Borrower's knowledge or consent gave masin’iy false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material infrimriion) in
connection with the Loan. Material representations includs, but are not limited to, representations conceming Ho/row ar's
occupancy of the Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrooer
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such s & proceeding in
bankruptcy, probate, for condemnstion or focfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢} paying reasonable atforneys’ fees to protect its interest in the Property and/or rights under this
Seourity Instrument, inchoding its secured position in a bankmuptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upen notice from Lender to Borrower requesting payment.
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Y. wils Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquire’. fee ttle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, ¥orizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowet shall
pay the preraiiry sequired to maintain the Mortgags Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Ler. den _enses to be available from the morigage insurer that previously provided such insurance and Borrower was
required to make ceparaely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums reguired t( of @in coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially eguivalez?'wo the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If ubs antially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of 1 s purately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retai~. wicse payments a9 a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, 1 otwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be
required to pay Borower any interest or <a7ains on such Ioss reserve. Lender can nio longer require lass reserve payments if
Mortgage Insurancs coverage {in the amoun:. 2. Zor the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lendsr riqvires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ui & condition of making the L.oan and Borrower was required to make
separately designated payments toward the premiums for *iur‘gage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nn-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement bouwrZn Sorower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sectiry 7§ affects Borower’s obligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchieses e Note) for certain losses it may incar if Bomower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Yisuimnce.

Mortgage insurers evaluate their total risk on all such insurance in force /rrui time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreem s are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agre :ments. These agreements may require the
mortgage insurer io make paymenis using any source of funds that the mortgage iusier may have avaflable (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, [ender, any purchaser of the Note, another insurer, any ~ans:ier, any other entity, or sny
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ir mighi be characterized as) a
pertion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the me agage insurer’s risk, or
reducing losses. H such agreement provides that an affiliate of Lender takes a share of the insurer’s i\ n exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the emounts that Borrawer has agreed to pay for Mortyxge 74z wance, or
any other terms of the Loan. Such agreements will not increase the amonnt Borrawer will owe for Mortga-¢ I7 .arance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will ot affect the rights Borrower has—if any—with respect to the Mortgave
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to reqzive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurauce
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceliation or termiuation,

11.  Assignment of Misceflaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to and shall
be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Buring such repair and restoration petiod,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be 1 d, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Barrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
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J:lihe event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedj uely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Seceriov/strument immediately before the partial taking, destruction, or oss in value, unless Borrower and Lender
otherwise ayrer. in-writing, the sums secured by this Securify Instrament shall be reduced by the amount of the Miscellaneous
Proceeds multij lied by the following fraction: (2) the total amount of the sums secured immediately before the partial taking,
destruction, or loss/in vdlue divided by (b) the fuir market value of the Property immediately before the partial taking,
destruction, or Joss in valv¢. Any balance shall be paid to Borrower. . }

In the event of a.ne_iial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partia’ taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destucticn, or loss in value, unless Borower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applizd-+o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Boizovai, or if, after notice by Lender to Barrower that the Opposing Party (as defined in
the next sentence) offers to make an award tn.et*' a claim for damages, Bomrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is autl oriz :d o collest and apply the Miscellanecus Proceeds cither to restoration or
repair of the Property or 1o the sums secured by this s <arity Instrument, whether or not then due. “Opposing Party” tmeans the
third party that owes Borrower Miscellancous Procecds of *io-varty against whom Borrower has & right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, »7iwther civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impair-iert of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acce!erar’on has oceugred, reinstate s provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Zens'er’s judgment, pecludes forfeiture of the Property
or other material impaitment of Lender's interest in the Property or rights v-ide this Security Instrument. The proceeds of any
award of claim for damages that are attributable to the impairment of Lendur™. ir‘erest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exteiwio: of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leid<ic to Tsorrawer or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors i-0 uierst of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower of to resuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrinment by reasoi. ¢ any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising el right or remedy
including, without limitation, Lender’s acceptance of payments from thind persons, entities or Succes.ors i Txterest of
Borrower ar in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any righ. or ‘einedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and ap-es that
Botrower’s obligations and liability shall be joint and several. However, any Borrower whe co-signs this Security In¢ run.ent
but does not execute the Note (2 “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey te
co-signer's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Rorrower who assumes Borrower’s obligations under
this Security Instrument in writing, and s approved by Lender, shali obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrurnent
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shell bind {except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in conmection with Botrower’s default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrament to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other Joan charges collected or to be collected in connection with the Loan exceed the permitted 1imits, then: (a) any such loan
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charpr shall be reduced by the amount necessary to reduce the charge to the permitted limit; ard (b} any sums aiready collected
from Burrover which exceeded permitted fimits will be refnded to Borrower. Lender may choose to make this refund by
reducing 2 grincipal owed under the Note or by making a direct payment to Borrower. If a refind reduces principal, the
reduction  viil) be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for us dex he Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any rignt o ac*ion Borrower might have arising out of such overcharge.

15. Nofices, A'( n'tices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower Ju connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or y/ne)y actually deliversd to Bomrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute noticsL0 ~.. Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrarz has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only repest ~change of address through that specified procedure. There may be only one
designated notice address under this Secun'v Yistument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s (1ddr s# stated herein unless Lender has designated another address by notice to
Borrower. Amy notice in connection with this Sersrit; Instrument shall not be deemed to have been given to Lender until
actuelly received by Lender. If any notice required by thi=Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspondin ; requ: rement under this Security Instrument.

16. Governing Law; Severability; Rules of Consucf'vu. This Security Instrument shall be governed by federal law
and the faw of the jurisdiction in which the Property is located. AT rizhts and obligations contained in this Security Instrument
are subject to any requirements and limitatiors of Applicable Lz, Agnlicable Law might explicitly or implicitly allow the
partics to agree by contract or it might be silent, but such silence shall 10t be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instruiiers or the Note conflicts with Applicable Law, such
contlict shall not affect other provisions of this Security Instrument or th Mate which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender skl melin and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and icicde e plural and vice verse; and {c) the
word “may” gives sole discretion without any obligation to take any action,

17.  Borrower's Copy. Bortower shall be given one copy of the Note and of this Sesurit; ftistument.

18. Transfer of the Property or 2 Beneficial Inferest in Borrower. As used in this Scetion 18, “Interest in the
Property” means any logal or beneficial interest in the Property, including, but not limited o, thaze beneficial mterests
transferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, \he intent of which is the
transfer of title by Borrower at a future date to 2 purchaser.

Ifall or any pert of the Property or any Interest in the Property is sold or transferred (or if Botrower Is 1 ot a - atvea] person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender ina iequire
immediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be sxerdised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perioa o’ vot
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demarnd on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any Gme prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such ather petiod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of & judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocourred; (b) cures any default of any other covenants or sgreements; (¢) pays all expenses incumed in
enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
tights under this Security Instrument, and Borrower’s obligation fo pay the sums secured by this Security Instrument, shall
continue unchanged unless es otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(%) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
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an ins’isution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstat meitt by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration ' occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, /Zal'of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security T.strument) can be sold one or more times without prior notice to Borrower. A sale might result in & change
in the entity (knowr. as "l “Loan Servicer) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mirty age loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or.m.e changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givan yitten notice of the change which will state the name and address of the new Loan Servicer,
the address to which prymenic-sorald be made and any other information RESPA requires in commection with a notice of
transfer of servicing. If the Note is sold wud thereafter the Loan is servicad by 2 Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obl! gation.; to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by tie N nurchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may countripe=, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the ofl er rar*,"s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any. < iy owed by reason of, this Security Instrument, until suck Borrower or
Lender has notified the other party (with such natice ziven “-compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reascnable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse Lufo:c certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of \cere-ation and opportimity to cure piven to Barrower pursuant
to Section 22 and the netice of acceleration given 1o Borrower puriuar: t» Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardoas Substances, As used in this Section 21: () “He4ariors Substances” are those substances defined as
foxic or hazardous substances, pollutants, or wastes by Eovironmental Law #3d. the following substances: gesoline, kerosene,
other flammsble or toxic petroleum products, foxic pesticides and herbicides, volatile wulvents, materials containing ashestos or
formaidehyde, and radioactive materizls; (b) “Environmental Law™ means foderal | aws z1d. laws of the jurisdiction where the
Propetty is located that relate to health, safety or environmental protecticn; {c) “Enviicamatal Cleanup” includes any response
action, remedial action, or remaval action, as defined in Envitonmental Law; and (d) an/ “Cn ironmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of i ~Ilpzardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor al'ow anyone ¢lse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which (reites an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition thr: advstsely affects
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on th* Pror.ert of small
quantities of Hazardous Substances that are generally recognized to be appropriate to mormal residential se’ and to
raintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Bomrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or ather 1 tior. by
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmeital
Law of which Borrower has actial knowledge, (b) eny Environmental Condition, including but not limited to, any spillicg,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bomower shall promptly take all necessary remiedial actions in accordance with
Environmental Law., Nothing hersin shall create any obligation ou Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedics. Lender shall give notice fo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrament (but uot prior to scceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (2) the default; (b} the action required to cure the default;
{¢) a date, not Yess than 30 days from the date the notice is given to Borrower, by which the default must be cared; and
(d) that failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not
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cared . or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums srcur>d by this Security Instrament without further demand and may foreclose this Security Instrement by
Judicial 707 < ling. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 27, iorlotag, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Releise. Unon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument. Borrowc sb-.'i pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is pud 1 a third party for services rendered and the charging of the fee is permitted under Applicable Law,

4. Waiver of P_inestead. In accordance with Ilinois law, the Botrower hereby releases and waives all rights under
and by virtue of the Illinois hoiesi ead exemption laws. .

25. Placeraent of Collaézi2! s'rotection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required bry Bomower's agreer.cot with Lender, Lender tay purchase insurance at Bomower’s expense to protsct
Lendet’s interests in Borrower’s colla ral. This insurance may, but need not, protect Borrgwer’s interests. The coverage that
Lender purchases may not pay any claiti-th's Eorrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel aov. Liezance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as require { by Britower’s and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrowet will be tesponsible for the cocls ul'that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance;wntil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to T orrow ar's total outstanding balance or obligation. The costs of the
Insurance may be more than the cost of insurance Borrower szav Uo sble to obtain on its own,
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P’ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security tns‘rument and in any Rider executed by Borrower and recorded with it.

/ Q . - s
L) &&_Mm) DO % \2/ &z (Seal)
AURELIANO MONT ALYO -Bomower  JOSE DIAZ -Barmowsr
(Seal) (Seal)
~Botrower ~Borrower
_(Seal {Seal)
-Botr wer -Borrower
Witness: Witness:
State of [linois
County of &0") M

This instrument was acknowledged before me on Jr\ / (] %)‘9—
AURELIANO MONTALVO, JOSE DIAZ /

7

n_r»(r{"m ALdln,

s T XA AL A ERER
]“Eﬂ i

“OFFICIAL SEAL
SBTF \ARY R PETERSON

(@ure) by

TEOF - OMMISSION EXPIRES 04/08/08 _;
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMIDLY RIDER is made this ~ 10th  day of July 2007
and is incorporated intc zoJ shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Sesirity Instrument™} of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to W uwet Community Bank, an lllinois Corporation

(the “Lender”) of the same date ana o7 ¢nig the Property deseribed in the Security Instrurent and located at:
’ 2437 MURTH KILDARE AVENUE
LHICAGO, L. 80639

[l roperty Address]

1-4 FAMILY COVENANTS, In addition to i covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and age=as Anllows:

A. ADDITIONAL FROPERTY SUBJECT TC TF.£ SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, (ne following items naw ar hereafter
attached to the Property to the exient they are fixtures are adr i to the Property description, and
shall elso constitute the Property coversd by the Security Insiument: building materials,
appliances and goods of every nature whatsosver now or hereaficr locatrd in, on, or used, or
intended to be used in connection with the Property, including, but not/arii=d to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, wate:, pir and light, fire
prevention and extinguishing apparatus, security and access conirol appara’us, ~iumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwasl ers, ‘disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, ruta'ns and
cuttaint rods, attached mirors, cabinets, paneling and attached floor coverings, ali-of whisrh
including replacements and additions thereto, shall be deemed to be and remain & part ( f the
Property covered by the Sccurity Instrument. All of the foregoing together with the Propert;
described in the Security Instrument {or the leasehold estate if the Security Instrument i on ©
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Botrower shall not seck, agree
to or make & change in the use of the Property or its zoning classification, utiless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not atlow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior writtan permission.

D. RENT LOSS INSURANCE. Bortower shall maintain insurance against rent Joss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES, Upon Lender’s request afler default, Botrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases
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ot Property. Upon the assignment, Lender shall have the right to modify, extend or tetminate
the. exiiting leases and to execute new leases, in Lender’s sole discretion. As wsed in this
paragrap’, C, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Porrower absolutely and umconditionally assigns and transfers to Lender afl the
rents and reven ies | R ots”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower ruthorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shl puv the Rents to Lender or Lender’s agents. However, Berrower shall
receive the Rents until {7 Lender has given Borrower notice of default pursiant to Section 22 of
the Security Instrument and () ) .ender has given notice to the tenant(s) that the Reats are to be
paid to Lender or Lender's ageic. 72 u; assignment of Rents constitutes an absolute assignment and
not an assignment for additional sa~.it; only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit st Lander only, to be applied to the sums secured by
the Security Instrument; (i) Lender shall b entitied to collect and receive ell of the Rents of the
Property; (iif) Borrower agrees that each tenant <1 th: Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s wniiln iemand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lencor Or ".=nder’s agents shall be applied first to
the costs of taking control of and managing the Properiy ard ~ullecting the Rents, including, but
not limited o, attorney's fees, receiver's fess, premiuris rn receiver’s bonds, repair and
maintenance costs, insurance premivms, taxes, assessments and zner charges on the Property, and
thet to the sums secured by the Security Instrument; (v) Lender, Lenlet’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possesciriof and manage the
Property and collect the Rents and profits derived from the Property withou: an;, showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking sontiol of and
managing the Property and of collecting the Rents any funds expended by Lender' for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9. .

Borrower represents and warrants that Borrower has not executed any prior assignme:t »f
the Rents and has not performed, and will not perforin, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required fo enter
upon, take control of or maintain the Propetty before or afier giving notice of default to Borrower,
However, Lender, or Lender’s agents or a judicially appoinded receiver, may do so at any time
when & default occurs. Any application of Rents shalt not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when al] the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT FROVISION, Borrower's defanlt or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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27 STGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

1 through 3~ ¢his 1-4 Family Rider.

(Seal)

MLMWD S & DieeZ
URELIAND MONTAL O “Bomower DIAZ “Boawer
o (Seal) (Seal)
-Pummower ~Borrower
(Seald (Seal)
-Borrower -Borrower
MELTISTATE 1-% FAMILY RIDER—Fanuit Mae/Freddie Mac UNIFORM INSTRUMENT Form 3179 1/01
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