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LOMBARD, IL 60148
DEFINITIONS

Words used in multiple sections of this document are defined below and ottier 7jords are defined
in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of ‘words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated JULY 03, 2007
together with all Riders to this document.

{B) "Borrower" is SHAN|TA JAMEL BEAN
UNMARRIED PERSON

57e

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is  BANK OF AMERICA, N.A,

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender'saddress is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is thie mortgagee under this Security Instrument,
(D) "Note"“me-is the promissory note signed by Borrower and dated JULY 03, 2007 .
The Note states that Borrower owes Lender TWO HUNDRED FVE THOUSAND FIVE HUNDRED

AND 00/100 Dollars
(US.§ 205,510 00~ ) plus interest, Borrower has promised to pay this debt in regular
Periadic Payments and to’pay the debt in full not later than AUGUST 01, 2037

(E) "Property” means the p/oper'y that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evid{ncrd hy the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sime¢ dre under this Security Instrument, plus interest.

{G} "Riders” means all Riders to this L curity Instrument that are executed by Borrower. The
following Riders are to be executed by Boirowe:icheck box as applicablel;

[X] Adjustable Rate Rider  [X] Condominium Ride: [} Second Home Rider
|__]Balloon Rider [ ] Planned Unit Devziosment Rider {X]1-4 Family Rider
{ ] VA Rider [] Biweekly Payment iidér [} Other(s) Ispecify]

(H) "Applicable Law" means all controlling applicable.ledersl_state and local statutes,
regulations, ordinances and administrative rules and orders (that hai'e the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ /{neins all dues, fees,
assessments and other charges that are imposed on Borrower or the Propeity/oy 4 condominivm
association, homeowners association or similar organization.

{J) "Electronic Funds Transfer” means any transfer of funds, other than ¢ “‘ransaction
originated by check, draft, or similar paper instrument, which is initiated through-2a elertronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or ¢ uthoiize
a financial institution to debit or credit an account. Such term includes, but is not limit=g 74,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, ‘wirs
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those jtems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other then insurance proceeds peid under the coverages
described in Section 5} for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insvrance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federslly related mortgage Joan” under RESPA.

@D, -BliLhoorns lnnm:_S)
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{2} "Cuccessor in Interest of Borrower” means any party that has taken title to the Property,

wheiner' o not that party hes assumed Borrower's obligations under the Note andlor this Security
Instrum'ani.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunent seccres to Lender (i) the repayment of the Loan, and al! renewals, extensions
and modificationsof theMote; and (ii) the performance of Borrower's covenantsand sgreementsunder
this Security Instrument and/the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender = sucressors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

[Name of Recording Jurisdiction):

"LEGAL DESCRIPTION ATTACHED HEFETO-AND MADE A PART HERECF.®

of COOK

Parcel ID Number: 1130¢200891007 which currently has the \ddre's of
7313 NORTH HONORE STREET G WStres?
CHICAGO (City) . Illinois 60626 [Zip Crie?

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shal! also be covered by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall slso pay
funds for Escrow Items pursuant to Section 3. Payments due under th/e.%te and this Security

lulllels&_
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list/usis=nt shall be made in U.S. currency. However, if any check or other instrument received by
Lerdor. 4eoayment under the Note or this Security Instrument is returned to Lender unpaid,
Lender (nay require that any or ali subsequent payments due under the Note and this Security
Instrument e r.iade in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order;.(c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is“drawn_upon an institution whose deposits are insured by a federal agency,
instrumentality, or eiitit7 ; o~ (d) Electronic Funds Transfer.

Payments are deeried received by Lender when received at the location designated in the
Note or at such other location ¢s may be designated by Lender in sccordance with the notice
provisions in Section 15. Lexder may return any payment or partial payment if the payment or
partial payments are insufficien’ to bring the Loan current. Lender may accept any payment or
partial payment insufficient to brin{ th’ Joan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payseat or partial payments in the future, but Lender is not
obligated to apply such payments at tie tinio.such payments are accepted, If each Periodic
Payment is applied as of its scheduled due (ate, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds tral Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasezabie period of time, Lender shall either apply
such funds or return them to Borrower. If not appiied esslier, such funds will be applied to the
outstanding principal balance under the Note immediateiy zria¢ to foreclosure. No offset or claim
which Borrower might have now or in the future agains’ Lender shall relieve Borrower from
making payments due under the Note and this Security Inct-ument or performing the covenants
and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwiz= dricribed in this Section 2,
all payments eccepted and applied by Lender shall be applied in the iolicwing order of priority:
{a) interest due under the Note; (b) principai due under the Note; (c) amouriis #Ge under Section
3. Such payments shall be applied to each Periodic Payment in the order in wiiichi it became due.
Any remaining amounts shall be applied first to [ate charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Paymint which
includes & sufficient amount to pay any late charge due, the payment may be applicd-20 e
delinquent payment and the late charge, If more then one Periodic Payment is outstanding, Lienser
may apply any payment received from Borrower to the repayment of the Periodic Payments i1
and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Punds") to provide for payment
of amaunts due for: (a) texes and assessments and other items which can attain pricrity over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehiold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; end (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Bscrow ltems.” At origination or at any time during the
term of the Loen, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escraw Item,

m-BHL)mom _ Inm-lszm
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Buitpwer shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Beirawer-chall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligaticn 1. pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lendzr Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the sveut of such waiver, Borrower shall pay directly, when and where payable, the
amounts due ror any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, the'. fuinish to Lender receipts evidencing such payment within such time
period as Lender may requir~_ Borrower's obligation to make such payments and to provide
receipts shall for all purpcses le deemed to be a covenant and agreement contained in this
Security Instrument, as the phass-"covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iteme dilectly, pursuant to & waiver, and Borrower fails to pay the
amount due for an Escrow Item, Len.er'may exercise its rights under Section 9 and pay such
amount and Borrower shall then be.%iigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as t< 6oy or ell Escrow ltems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hola~Iids in an amount (a) sutficient to permit
Lender to apply the Funds at the time specified widee RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA, Lepder shall estimate the amount of Funds
due on the basis of current data and reasonable estimates ¢ ependitures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insired by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instisstiza whose deposits are so
insured) or in any Federal Home Loan Bank, Lender shall apply the T*unls to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anatyzing the escrow account, or venityiig the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law perrinis Lender to
meke such a charge. Unless an agresment is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or e rning 3 on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid-on ihe
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Purids as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall sotify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA4, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
paymeats or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Fscrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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@,—E(IL)(umm Initiale:

Pige 6 of 15 Farm 3014 1/01
CViL 07/03/07 9:30 AM 6672125603

0720105127 Page: 5 of 29




»

0720105127 Page: 6 of 29

UNOFFICIAL COPY

aurhner acceptable to Lender, but only so long as Borrower is performing such agreement; {b)
critess the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which (n Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pendirg, bt only until such proceedings are concluded; or (c} secures from the holder of the
lien an agreement. satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender detersnines that any part of the Property is subject to a lien which can attain priority over
this Security Instrumer.t Tender may give Borrower 2 notice identifying the lien. Within 10 days
of the date on which tlat notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above/n th's Section 4.

Lender may require Rorrower to pay a onetime charge for a real estate tax verification
andlor reporting service used ty L.nder in connection with this Loan,

3. Property Insurance. Bo/rover shall keep the improvements now existing or hereafter
erected on the Property insured agaipi-loss by fire, hazards included within the term "extended
coverage,” and any other hazards inclulling, »* not limited to, earthquakes and floods, for which
Lender requires insurance. This insuran‘e shall be maintained in the amounts (including
deductible levels) and for the periods that Lundur requires. What Lender requires pursuant to the
preceding sentences can change during the tern..~{ *ie Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender-may require Borrower to pay, in
connection with this Loan, either: {a) & onetime charge fe. flood zone determination, certification
and tracking services; or (b) a onetime charge for flond/zone determination and certification
services and subsequent charges each time remappings or similar char ges occur which reasonably
might affect such determination or certification. Borrower sholl alry be responsible for the
payment of any fees imposed by the Federal Emergency Managemert £ig¢ ncy in connection with
the review of eny flood zone determination resulting from an objection by Povriwer.

If Borrower fails to maintain any of the coverages described above “cadsr may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under rc obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the Contints of
the Property, ageinst any risk, hazard or liability and might provide greater or lessor_covaluge
than was previously in effect. Borrower acknowledges thst the cost of the insurance covelag:, 5o
obtained might significantly exceed the cost of insurance that Bosrower could have obtained. Ay
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may meke proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and

@;6(&)(0011:) ln|t|-|s&
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résioratinn period, Lender shall have the right to hold such insurance proceeds until Lender has
had we‘ozpartunity to inspect such Property to ensure the work has been completed to Lender’s
satisfact.on, renvided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is coruristed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on-sech insurance proceeds, Lender shall not be required to pay Borrower eny
interest or earnings cn ruc'i proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid rut of the insurance proceeds and shall be the sole obligation of
Borrower, If the restorationor re pair is not economically feasible or Lender's security would be
lessened, the insurance procecds ri!l be applied to the sums secured by this Security Instrument,
whether or not then due, with tl.= wgrzss, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Sesiion 2.

If Borrower abandons the Propeity, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borriwer does not respond within 30 days to a notice
from Lender that the insurance carrier has (fered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begi’s wlien the notice is given. In either event, or if
Lender acquires the Property under Section 22 or criervise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in anvariuunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ot¥erf Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrowes) under all insurance policies
cavering the Property, insofar as such rights are applicable to the coviage of the Property, Lender
may use the insurance proceeds either to repair or restore the Prop:rty or 2o pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the (Prc perty. as Borrower's
principal residence within 60 days after the execution of this Security Instzument and shall
continue to occupy the Property as Borrower’s principal residence for at least (ne vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent :hall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Brirover's
control.

7. Preservation, Maintenance and Protection of the Property,; Inspections. Borrewe
shall not destroy, damage or impair the Property, allow the Property to deteriorate or comsair
waste on the Property, Whether or ot Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse

the work is completed. If the insurance or condemnation proceeds ere not sufficient o repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Barrower or any persons or entities acting at the direction of Borrower or

Inttl lw
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with” Tlorrower's knowledge or consent gave materially false, misleading, or inaccurate
irios=iptien or statements 1o Lender {or failed to provide Lender with materisl information) in
connec:ion with the Loan. Material representations include, but are not limited to, representations
concerning Briipwer's accupancy of the Property as Borrower's principal residence.

9. Protec’icn of Lender's Interest in the Property and Rights Under this Security
[nstrument. 1f {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrumen(, (b} *'icre is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor/iights vader this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation/or fafeiture, for enforcement of 2 lien which may attain priority over
this Security Instrument or o raforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may da _sud pay for whatever is reasonable or appropriate 10 protect
Lender’s interest in the Property (nd sigits under this Security Instrument, including protecting
andlor essessing the value of the Projcity, and securing andlor repairing the Property. Lender's
actions can include, but are not limited tor\&} paying any sums secured by a lien which has
priority over this Security Instrument; (b) zopearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property anaic! rithts under this Security Instrument, including
its secured position in a bankruptcy proceeding, S<ciiing the Property includes, but is not limited
to, entering the Property to make repairs, change log!s “r=place or board up doors and windows,
drain water from pipes, eliminate building or other cOde visiations or dangerous conditions, and
have utilities turned on or off. Although Lender may take dction under this Section 9, Lender does
not have 1o do so and is not under any duty or obligation*2'Go so, Jt is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Secticn 9.

Any amounts disbursed by Lender under this Section 9 suel Ficome additional debt of
Borrower secured by this Security Instrument. These amounts shall Geir-ifterest at the Note rate
from the date of disbursement and shall be payable, with such interest, upra putice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wita all’ive provisions
of the lease. [f Borrower acquires fee title to the Property, the lessehold and the == title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of 18dne
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance ireffict,
If, for eny reason, the Mortgage Insurance coverage required by Lender ceases to be available frip
the mertgage insurer that previously provided such insurance and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate morigage insurer selected by Lender, If
substantially equivalent Mortgage [nsurance coverage is not aveilable, Borrower shall continue 1o
pey to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retsin these payments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period thet Lender requires} provided by en insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of meking the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Martgrie Insurence, Borrower shall pay the premiums required to maintain Mortgage Insurance
in eflect; or ta provide a nonrefundable loss reserve, until Lender's requirement for Mortgage
Insurance cad's in accordance with any written agreement between Borrower and Lender providing
for such wrminetion or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrrewet's obligation to pay interest at the rate provided in the Note,

Mortgage Iniurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may iticur if Rerrower does not repay the Loan as agreed. Borrower is not & perty to the
Mortgage Insurance. )

Mortgage insurers evilvate their total risk oq all such insurance in force from time to time,
and may enter into agreements with other parties that share or modity their risk, or reduce losses,
These agresments are on terns and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to theso egreements, These agreements may require the mortgage
insurer to make payments using any/scerce of funds that the mortgage insurer may have available
(which may include funds obtained Fiom Martgage Insurance premiums),

8 result of these agreements, I ider, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliste of 2qy of the foregoing, may receive {directly or
indirectly} amounts that derive from {or might De characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for.charing or madilying the mortgage insurer's
risk, or reducing losses. If such agreement provides that,an affiliste of Lender takes a share of the
insurer's risk in exchange for a share of the premiuris paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further:

(a} Any such agreements will not affect the amoup’s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tn Lian, Such agreements will not
increase the amount Borrower will owe for Mortgage Instizance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boirower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection-Act of 1968 or any
other law. These rights may include the right to receive certain ¢ iscosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortage Insurance
terminated auwtomatically, andlor to receive a refund of any Mori uge’ Insurance
premiums that were uncarned at the time of such cancellation or terminaiion

11. Assignment of Miscellancous Praceeds; Forfeiture, All Miscellaneout }Froceeds are
hereby assigned to and shall be paid to Lender.

IF the Property is damaged, such Miscellaneous Proceeds shall be applied to restoiatiop or

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the Fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

lnlﬂals:; ;/b
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mariel valve of the Property immediately before the partial taking, destruction, or loss in value.
Any valzoe= shall be paid to Borrower. . . .

In tie.event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaiue'ol +he Property immediately before the partial taking, destruction, or loss in value is
less than the 7incunt of the sums secured immediately before the partial taking, destruction, or
loss in value, un’ess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be epplied to the zums secured by this Security Instrument whether or not the sums are then
due,

I the Property is abindoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined /i tis next sentence) offers to make an award to settle a claim for
damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleci @nd! apply the Miscellaneous Praceeds either to restoration or
repair of the Property or to the.siirs.secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third pricty that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has 2 righl sfaction in regard to Miscellaneous Proceeds.

Borrower shall be in default if any .ction.2= proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result i forfeiture of the Property or other material
impairment of Lender’s interest in the Piarerty or rights under this Security Instrument.
Borrower can cure such & default and, if accelerat'on las occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismisted with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other mateisi itnosirment of Lender's interest in the
Property or rights under this Security Instrument. The r-ceeds of any award or claim for
damages that are sttributable to the impairment of Lender’s iiterest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration 4t iepair of the Property shall
be applied in the order provided for in Section 2.

FZ. Borrower Not Released; Forbearance By Lender Not-u Waiver. Extension of the
time for payment or modification of amortization of the sums’ ssced by this Security
Instrument granted by Lender to Borrower or any Successor in Interesi of Deirower shall not
operate to release the liability of Borrower or any Successors in Interest of Bor/~war- Lender shall
not be required to commence proceedings against any Successer in Interest ¢f Brerower or to
refuse to extend time for payment or otherwise modify amortization of the sumsisesured by this
Security Instrument by reason of any demand made by the original Borrower or any Succzssars in
Interest of Borrower. Any forbearance by Lender in exercisin any right or remedy (nclucing,
without limitation, Lender’s acceptance of payments fram thirf persons, entities or Succaesirdan
Interest of Borrower or in amounts less than the amount then due, shall not be & waiverOf o
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe:
covenants and agrees that Borrower's obligations and liability shall be joint and several, However,
eny Borrower who cosigns this Security Instrument but does not execute the Note {a "cosigner"):
{a) is cosigning this Security Instrument only to mortgage, grant and convey the cosigner’s
interest in the Property under the terms of this Security Instrument: {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the cosigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be
relessed from Borrower's obligations and liability under this Security Instrument unless Lender
aprees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In segard to any other fees, the absence of express authority in this ecurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

e SOD
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chirging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Ip="rursent or by Applicable Law,

if/ihe Loan is subject to a law which sets masimum [oan charges, and that law is finally
interpreted ao. that the interest or other loan charges collected or 1o be collected in connection
with the Los eiceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necess'.ry-io reduce the charge to the permitted limit: and (b} any sums already cotlected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this re’upd by reducing the principal owed under the Note or by making a direct
payment to Borrower. it a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any propayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowe:'s accaptance o 2ny such refund made ﬁy direct payment to Borrower
will constitute a waiver of~auy right of action Borrower might have arising oul of such
overcharge,

15. Notices. All notices given 'svBorrower or Lender in connection with this Security
Instrument must be in writing. An; notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actuaily delivered to Borrower’s notie ag'iress if sent by other means. Notice to any one
Borrower shall constitute notice to all Lorrowars unless Applicable Law expressly requires
otherwise, The notice address shall be the Prc pery, Address unless Borrower has designated a
substitute notice address by notice to Lender Dorrower shall promptly notify Lender of
Borrower's change of address, If Lender specifies a-pranidure for reporting Borrower's change of
address, then Borrower shall only report a change of adyress through that specified procedure,
There may be only one designated notice address under h’s Sacurity Instrument at any one time,
Any notice to Lender shall be given by delivering it or v mailing it by first class mail to
Lender’s address stated herein unless Lender has designated iiGther address by notice to
Borrower, Any notice in connection with this Security Instrument shull not be deemed 10 have
been given to Lender until actually received by Lender. If any nciics required by this Security
Instrument is also required under Applicable Law, the Applicable Law requ rement will satisty the
corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Secviity-Istrument shall
be governed by federal law and the law of the jurisdiction in which the Progerty is located. All
rights and abligetions contained in this Security Instrument are subject to any reqiirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed as a Orohilition
egainst agreement by contract, In the event that any provision or clause of this Saczity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ofaer
provisions of this Security Instrument or the Note which can be given effect without sie
conflicting provision,

As used in this Security Instrument: (a) words of the masculine §ender shall meen and

without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcheser,

If all or any part of the Property or any Interest in the Pro erty is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Eorrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Appliceble Law,

Lender exercises this option, Lender shal] give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, It

Initials:
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Buriorics tails to pay these sums prior to the expiration of this period, Lender may invoke any
remadier. nermitted by this Security Instrument without further notice or demand on Borrower. .

19.(Ec:rower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions; Toiruwer shall have the right to have enforcement of this Security Instrument
discontinued at'any time prior to the earliest of: {s) five days before sale of the Property pursuant
to Section 22 of /his Security Instrument; {(b) such other period as Applicable Law might specify
for the termination of-Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Thr.se-conditions are that Borrower: a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covinants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, iicluding, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, ad dther fees incurred for the purpose of protecting Lender's
interest in the Property and right=‘under this Security Instrument; and (d) takes such action as
Lender may reasonably require to a3sure Znat Lender's interest in the Property and rights under
this Security Instrument, and Borrowe: obligation to pay the sums secured by thig Security
Instrument, shall continue unchanged unlss as 2therwise provided under Applicable Law. Lender
may require that Borrower pay such reinsttemeit sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash: (h) money order; {c} certified check, bank check,
treasurer's check or cashier’s check, provided any surn.check is drawn upon an institution whose
deposits are insured by a federal agency, instrumeitality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this ScedrisyInstrument and obligations secured
hereby shall remain fully effective as if no acceleration bac occurred. However, this right to
reinstate shall not apply in the case of acceleration under Seciior 18,

20. Sale of Note; Change of Loan Servicer; Notice o/ ‘Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can e vold one or more times
without prior notice to Borrower. A sale might result in a chang: in 1hs entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note an this Security Instrument
and performs other mortgage loan servicing obligations under the Note, (his Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan"S¢ivicir unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be givau wiitien notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection vith a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Gervicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borr(wer . vill
remain with the Loan Servicer or be transferred to & successor Loan Servicer and ere not sczomr o4
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence, join, or be joined to any judiéial action (rs
either an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Secunity Instrument or that alleges that the other party has breached any
frovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or

ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2I: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radicactive materials; (b) *Environmental Law” means federal laws and laws
of the Jurisdiction where the Pro erty 15 located that relate 40 health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or

)
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reinavai action, as defined in Environmental Law; and {d) an "Environmental Condition” means
a ceaditon-that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bor'ow.r, shall not cause or permit the presence, use, disposal, storage, or release of any
Hezardous Subsiénces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shal’ net do, nor allow anyone else to do, anything offecting the Property (a) that is in
viclation of anv-Cavironmental Law, (b) which creates an Environmental Condition, or (c}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the va'ue of the Property, The preceding two sentences shall not apply to the
presence, use, or storags on the Property of small quantities of Hazardous Substances that are
generally recognized to be (pprcpriate to normal residential uses and to maintensnce of the
Property (including, but not \imiter to, hazardous substances in consumer products),

Borrower shall promptly giie T ender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any goveramental or regulatory agency or private party involving the
Property and any Hazerdous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Cond tion, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Pazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the

" Property. If Borrower learns, or is notified by ary gavernmental or regulatory authority, or any
private party, that any removal or other remedictior of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all‘nrcessary remedial actions in accordance
with Environmental Law. Nothing herein shall creite any obligation on Lender for an
Environmental Cleanup.

NON-UNIFCRM COVENANTS. Borrower and Lende: urther covenant and apree as

follows:

22. Acceleration; Remedies. Lender shail give notie to .Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to accelerstion under Section 18 vuless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) ihe action required to
cure the default; (c) a date, not less than 30 days from the date the r>tice is given to
Borrower, by which the default must be cured; and (d) that failure to cu'e th= default on
or before the date specified in the notice may result in acceleration of the'sinis secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tne P-oparty.
The notice shall further inform Borrower of the right to reinstate after accelerition and
the right to sssert in the foreclosure proceeding the nonexistence of a default-os ~Lv.
other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediatec
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section

22, including, but not limited to, reasonable atlorpeys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrawer's apreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower's interests. The caverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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agoinst Borrower in connection with the collateral, Borrower may later cancel any insurance
purcliases by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance’ 25 required by Borrower’s and Lender's agreement, If Lender purchasts insurance for
the collateral/Corrower will be responsible for the costs of that insurance, including interest and
any other chargis Lender may impose in connection with the placement of the insurance, until the
cffective date of ‘ne-ancellation or expiration of the insurance. The costs of the insurance may be
added to Borruwer's tetal outstanding balance or obligation, The costs of the insurance may be
mare than the cost of insireace Borrower may be able to obtain on its own,

BY SIGNING BELOW, Doi-ower accepts and arees to the terms and covenants contained
in this Security Instrument aid in any Rider executed by Borrower and recorded with it.

Witnesses:
4
X {Seal)
ortf* /I BEAN -Borrower
VP (Seal)
-Barrower
(Seat) ' o)
-Borrower =Borrover
(Seal) (Seal)
~Borrawer -Borrower
{Seal) {Seal)
-Borrower -Borrower
m—B(lL)mowl Paga 14 of 15 Form 3014 1/01

CVIL 07/03/07 9:30 AM 5672125603




0720105127 Page: 15 0of 29

UNOFFICIAL COPY

' N
STAN QOFLIElLINOIS \1 m County ss: COOL'

+ & Notary Public in and for said county and
state do herehy certt fy that

Shanio Jomel Beon

personally known to me to-he :ie same person(s) whose name(s) sub: to the foregoing
instrument, appeared before me 47 Pday in person, and acknowledged th@e}they signed and
delivered the said instrument agfliis/F ¢r'their fres and voluntary act, for

therein set forth,

Given under my hand and official seal, #1is day of Ju‘ Ua» zu_)q"'

My Commission Expires; ///) /}

Uasllo b

uses and purposes

OFFICIAL SEAL :
b ubke. Sate of liincie §

Not ublic e of lifinz<
MyoC%rrjr/\mlssxon Expires 6/28/10 4

AAAAA A

lnimﬂ;: é ﬁ
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LOAN # 8672125603

A12)USTABLE RATE RIDER

THIS ADJUSTABLE RATE PIDER is made this 3RD day of JULY, 2007 .
and is incorporated into and ‘shui he deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deel {te ‘Security Instrument’} of the same date given by

the undersigned (the "Borrower") to s scure Borrower's Adjustable Rate Note {the "Note")
to BANK OF AMERICA, N.A.

{the "Lender”) of the same date and coverinyg ‘e Property described in the Security
Instrument and located at 7313 NORTH HONORE ‘STRREET G, CHICAGO, IL 606826

{Property Address}

THIS NOTE CONTAINS PROVISIONS ALLOWING FOK CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS., DECHE/SES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as foll Hws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.500 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the FIRST day of AUGUST, 2012

. @nd on that day every  12TH month thereafter. Each date on which my
interest rate could change is called a "Change Date."

(B} The index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  men 07/03/07 3:30 AW 8872125603
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THE ONE-'YEAR LONDON INTERBANK OFFERED RATE ("LIBOR®) WHICH IS THE AVERAGE
OF INTERBAN'. NFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPQSITS
IN THE LGNOUN MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST

RECENT INDEX F(GURE-AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE IS CALLED 'HZ “CURRENT INDEX."

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable information. The iNo%a tlolder will give me notice of this choice.

(C} Calculation of Changes
Before each Change Date, the Nots Holder ‘wil" clculate my new interest rate by

adding TWO AND ONE-QUARTER percentage
points { 2.250 %) to the Current Indes the Neta Holder will then round
the result of this addition to the [ Naarest X Next High(st [ 7]Next Lowest

ONE-EiGHTH OF ONE PERCENTAGE POINT { .05 %). Subject

to the limits stated in Section 4(D) below, this rounded amount Wil'bs my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pa ment that would
be sufficient to repay the unpaid principal | am expected to owe at the j.a) ige Date in
full on the maturity data at my new interest rate in substantially equal payme=iz The
result of this calculation will be the new amount of my monthly payment.

(XJ Interest-Only Period

The ‘Interest-only Period” is the period from the date of this Note through
AUBUST C1 , 2017 . For the interest-only period, after calculating my new interesy
rate as provided sbove, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid
principal of my loan. The result of this calculation will be the new amount of my monthly
payment

The "Amortization Period” is the period after the interest-only period. For the
amortization period, after calculating my new interest rate as provided above, the Note
Holder will then determine the amount of the monthly payment that would be sufficiant
to repay the unpaid principal that | am expacted to ows at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The resuft of this
calculation will be the new amount of my monthly payment

3%
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(D) Limits or. Ir.e~zst Rate Changes :
( Please check” approoriate boxes; If no box is checked, there will be no
maximum _limit on charges ')
[_] (1) There will be-ro.maximum limit on interest rate changes.
[T 12) The intersst raia ! am required to pay at the first Change Date will not be
greater than % or less than %.

[_] (3} My interest rate will rever be increased or decreased on any single Change
Date by more than

percentage points { %) from the rate of interest |
have been paying for the preceaing psriod. i

[X] (4) My interest rate will never be grsater than 12.500 %, which is
called the "Maximum Rate."

(] ®) My interest rate will never be less than %, which is

called the *Minimum Rate."

(] (6) My interest rate will never be less than 2 initial interest rate.

[X] (7} The interest rate | am required to pay at the (irst Change Date will not be
greater than 12.500 % or less than 2.500 %.
Thereafter, my interest rate will never be increased or Gacreased on any single
Change Date by more than TWO

percentage points ( 2.005 o}
from the rate of interest | have been paying for the preceding peliud.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili-ray tha
amount of my new monthly payment beginning on the first monthly payment date a7 cer
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title

and telephone number of a person who will answer any question | may hava regarding
the notice.

BS899R (0402) Page 3 of 6 MBGNR 07/03/07 9:30 AM 5672125603
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B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18/of the Security instrument is amendad to read as foliows:

(1) WHEN MY INITVAL\FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNJFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW SHALL THEN CEASE Tu/gE) IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECURITY INSTRUMENT SHAL) INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or ¢ Benuficial Interest in Borrower. As used in
this Section 18, "Interest in the Propart;" means any legal or beneficial interest
in the Property, including, but not .lin’ed to, those beneficial interests
transferred in a bond for deed, contract ‘or/doed, installment sales contract or
escrow agreement, the intent of which is th transfer of the title by Borrower
at a future date to a purchaser.

if all or any part of the Property or any Inters(in the Property is sold or
transferred (or if a Borrower is not a natural person ard a Yeneficial interest in
Borrower is sold or transferred) without Lender's priot.writtan consent, Lender
may require immediate payment in full of all sums securrd Dy this Security
Instrument However, this option shall not be exesrcised oy ~Lender if such
exsrcise is prohibited by Applicable Law. Lender also shall no? =xercise this
option if: (a) Borrower causes to be submitted to Lender informutior vequired
by Lender to evaluate the intended transferce as if a new loan were pe ng made
to the transferee; and (b} Lender reasonably dstermines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach ¢+ any
covenant or agreement in this Security Instrument is acceptsble to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonablé
fee as a condition to Lender's consent to the ioan assumption. Lender also may
require the transferee to sign an assumption agresement that is acceptable to
Lender and that obligates the transfersse to keep all the promises and
agreements made in the Note and in this Security Instrument Berrower will

continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

-
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If Lender! ex«roizes the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not lass than
30 days from the date *he nitice is given in accordance with Saction 15 within which
Borrower must pay all sums.zacured by this Security Instrument. If Borrower fails to
pay these sums prior to the erpiration of this perlod, Lender may invoke any remedies
permitted by this Security Instrume.t swithout further notice or demand on Borrowar,

(2) UNTIL MY INITIAL FIXED INTZREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS ST/TED "IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECURITY INSTRUMENT SHALL 7E£D AS FOLLOWS:

TRANSFER OF THE PROPERTY OR A BENEF!Z12L INTEREST IN BORROWER. AS
USED IN THIS SECTION 18, "INTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEFICIAL INTEREST IN THE PROPERTY, INCLUD!NG, BUT NOT LIMITED TO, THOSE
BENEFICIAL INTERESTS TRANSFERRED IN A BOND F2¢ DEED. CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACT OR ESCROW AGREEMENT, T/{E IITENT OF WHICH IS
THE TRANSFER OF TITLE BY BORROWER AT A FUTURE DATE-TO. A PURCHASER.

IF ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST i THE PROPERTY 1S
SOLD OR TRANSFERRED (OR IF BORROWER IS NOT A NATURAL PERTUN/AND A
BENEFICIAL INTEREST IN BORROWER IS SOLD OR TRANSFERRED) W2/ i+uU7 LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. HOWEVER, THIS QUT)OM.SHALL
NOT BE EXERCISED BY LENDER !F EXERCISE IS PROHIBITED BY APPLICABL: LAY,

IF LENDER EXERCISES THIS OPTION, LENDER SHALL GIVE BORROWER NUT!'CFGF
ACCELERATION. THE NOTICE SHALL PROVIDE A PERICD OF NOT LESS THAN 30'DxYs
FROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE WITH SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SECURITY INSTRUMENT, IF
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIRATION OF THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY |NSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER.

BS898R (0402) Page 5 of 6 MGNR 07/03/07 9:30 AM 6672125603
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BY SIGNING EL.O'%, Borrower accepts and agrees to the terms and covenants
contained ja-this Adjustabla Rate Rider.

{Seal)
-Borrower

SHANTIA BEAN I @

N (Seal)
-Borrower

a {Seal)
—Borrower

(Seal)
—Borrower

{Seal)
-Borrower

(Seal)
~Borrower

__ {5eal)
-Bervonvar

(Seal
-Borrower
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LOAN # 8672125602

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 's mac'a this  3RD  day of JuLY, 2007 ,
and is incorporated into and shall c-deemed to amend and supplement tha Mortgage,
Deed of Trust, or Security Deed {tha "Sacerity Instrument’} of the same date given by

the undersigned {the "Borrower"} to sect-e Burrower’'s Note to
BANK OF AMERICA, N.A.

{the “Lender") of the same date and covering ths Peoperty described in the Security
Instrument and located at

7313 NORTH HONORE STREET G

CHICAGOD, 1L 60626

{Property Address)

The Property includes a unit in, together with an undivided imterr$t i the common
elements of, a condominium project known as;

HONORE MANOR CONDO
{Name of Condominium Project]

{the "Condominium Project’). if the owners association or other entity which acts.fzr 2ae
Condominium Project (the "Owners Association”} holds title to property for the boneiii
or use of its members or shareholders, the Property also includes Borrower's interest/in
the Owners Association and the uses, proceeds and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in
the Security Instrumant, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Projects Constituent Documents. The "Constituent Documents”
ara the: (il Declaration or any other document which creates the Condominiurmn Project; (i)
by—laws; (i) code of regulations; and (iv) other equivalent documents, Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family

Page 1 of 3 MOSC 07/03/07 8:30 AM 6672125603
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B. Property (insurwce, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfar tory/to Lender and which provides insurance coverage in the
amounts (including deduciihls !avels), for the periods, and against loss by fire, hazards
included within the term "ex‘en.ed coverage,” and any other hazards, including, but not
limited to, earthquakes and floo is, 'rem which Lender requires insurance, then: {i) Lender
walves the provision in Section 2" o the Periodic Payment to Lender of the yaarly
premium instaliments for property insuiance on the Property; and (i) Borrower's
obligation under Section 5 to maintain Jroperty insurance coverage on the Property is
deemed satisfied to the axtent that the reruirad coverage is provided by the Owners
Association policy.

What Lender requires as a condition of thie wiiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of ziv. lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distrihution of property insurance pricescs.in lieu of restoration
or repair following a loss to the Property, whether to the uiit i to common elsments,
any proceeds payable to Borrower are hereby assigned and shal ue paid to Lender for
application to the sums secured by the Security Instrument, whethar =r not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions‘as may be
reasonable to insure that the Owners Association maintains a public lisbiiity irserance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, girect or
consequential, payable to Borrower in connsction with any condemnation or other kinr
of all or any part of the Property, whether of the unit or of the common elements, ‘or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceads shall be applied by Lender to the sums secured by the Security
instrument as provided in Section 11.

E. Lender's Prier Consent, Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivids the Property or consent
to: () the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the
exprass benefit of Lender; (i) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association uracceptable to Lender.

F. Remedies. If Borrower doss not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursad by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

BSBR(0411) ) Page 2 of 3 MOBC 07/03/07 9:30 AM 6672125603
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interest from the(data,of disbursement at the Note rate and shall be payable, with
interest, upon notice f/om Lender to Borrower requesting payment

BY SIGNING BELOW, .Rorrower accepts and agrees to the terms and covenants

contajmad ip this Condominiuni Rider,
Q@&\ (Seal)

?H'AWK—BEAN -Borrower

7 {Seal)
~Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
—Borrower

—.Seal}
~Forro nver

Seal)
~Borrow:r.

(Seal)
-Borrower
BSBR{0411) Page 3 of 3 MOBC 07/03/07 8:30 AM 6672125603
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LOAN # 6672125603

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDE3 i, _made this  3RD day of JULY, 2007 ,
and is incorporated into and shall'bs deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed i’ “Security Instrument) of the same date given by

the undersigned (the "Borrower") t¢ seruie. Borrower's Note to BANK OF
AMERICA, N.A.

(the "Lender"} of the same date and cover: € the Property described in the Security
Instrument and located at 7313 NORTH MONGR:.GTREET G, CHICAGO, L
60626

(Property Addresc}

1-4 FAMILY COVENANTS, In addition to the covenant= 2/id agreements made in
the Sscurity Instrument, Borrower and Lender further covenant anr) agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY NSTRUMENT. In
addition to the Property described in Security Instrument, the following ‘tems now or
hereafter attached to the Property to the extent they are fixturas are-idded. to the
Property description, and shall also constitute the Property covered by th Seiurity
Instrument building materials, appliances and goods of every nature whatsosvzi Jiow
or hereafter located in, on, or used, or intended to be used in connection withtha
Property, including, but not limited to, those for the purposes of supplying < c:
distributing heating, cooling, slectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached
floor coverings, all of which, including replacements and additions thersto, shall be
deemed to be and remain a part of ths Property coversd by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument
for the leasehold estate if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Proparty.”

MULTISTATE 1-4 FAMILY RIDER MSTF 87/03/07 9:30 AM 5672125603
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B. USE OF PRO"ERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make & charge in the use of the Property or its zoning classification,
unless Lender has agreid in writing to the change. Borrower shall comply with all

laws, ordinances, regulatiuis and requirements of any governmental body applicabla to
the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not alow any lien inferior to the Sesirivy Instrument to be perfected zgainst the
Property without Lender's prior written oermission,

D. RENT LOSS INSURANCE. Borrower snall maintain insurance against rent loss
in addition to the other hazards for which insurdnze is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELSTZP: Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Brrower othaerwise agree in
writing, Section & concerning Berrower’s occupancy of the Freperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after durault, Borrower
shall assign to Lender all leases of the Property and all security ‘daposits made in
connection with leases of the Property. Upon the assignment, Lender sial have the
right to modify, extend or terminate the existing leases and to execute new lrasas, in
Lender's sole discretion. As used in this paragraph G, the word ‘“lease" shall riean
“sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER ‘I
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues {'Rents") of the Property, regardiess of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that sach tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security instrument,
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to

Lender or Lender's agent This assignment of Rents constitutes an absoluts assignment
and not an assignment for additional security only.

If Lender gives notica of default to Borrower (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i} Lender shall be entitled to collect and
receive all of the Rents of the Property; (i) Borrower agrees that each tsnant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unlass applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs of

BS57R (0411) Page 2 of 4 MSTF 07/03/07 9:30 AM 6672125603
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taking contrel/gt and managing the Property and collecting the Rents, including, but
not limited to, attciney's fees, raceiver's fees, premiums on receiver's bonds, repair
and maintenance cosis/msurance premiums, taxes, assessmants and other charges on
the Property, and then te~iia sums secured by the Security Instrument; (v) Lender,
Lender's agents or any jUdiciahy appointed receiver shall be fiable to account for only
those Rents actually receiver, ond (vi) Lender shall be entitied to have a receiver
appointed to take possession-oi-and manage the Property and collect the Rents and
profits derived from the Propeitv/without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are ‘not sufficient to cover the costs of taking
control of and managing the Property and ¢t collecting the Rents any funds expended
by Lender for such purposss shall becoms iadabtednsss of Borrower to Lender
secured by the Security Instrument pursuant to Sacten 9.

Borrower represents and warrants that Borrovier has not executed any prior
assignment of the Rents and has not performed, and’will nnt perform, any act that
would prevent Lender from exercising its rights under this [sarag-aph.

Lender, or Lender's agents or a judicially appointed receiver, ahill not be recquired
to enter upon, take contral of or maintain the Property before cr ~iier giving notice
of default to Borrower. However, Lender, or Lender's agents or a juscially appointed
receiver, may do so at any tims when a default occurs, Any applicatiol) of -Rents shall
not cure or waive any default or invalidate any other right or remedy of Lsnder. This

‘assignment of Rents of the Property shall terminate when all the sums securer by the
Security Instrument are paid in full

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nute
or agreement in which Lender has an interest shall be a breach under the Security

Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING 3EVJ)v, Borrower accepts and agrees to the terms and covenants

containge~r, this 1-4" Family. Rider.

S

(Seal)

SHANPTEEAN ~J

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

~Borrower

{Seal)

-Borrower

{Seal)

-Borrower

. \Seal)

-Beriolier

(Sca"

BS57R (0411)

Page 4 of 4

~Borrower

M57F 07/03/07 9:30 AM 6672125603




0720105127 Page: 29 of 29

UNOFFICIAL COPY

EXHIBIT "A"

Parcel 1: Unit 7313-G in the Honore Manor Condominiums as delineated on a survey of the following
described real estate: Lot 15 (except the North 10 feet) and all of Lot 16 in S. Roger Touhys Rogers
Avenue and Clayton Court subdivision of part of Block 1 as laid out in Touhy Addition to Rogers Park
in the Southeast 1/4 of Section 30, Township 41 North, Range 14, East of the third principal meridian,
(in Block 3 in Rogers Park) which survey is attached as Exhibit 'A’ to the Declaration of Condominium
recorded as document number 99123051, as amended, by document recorded April 3, 2003 as document
number 0030445753, and as further amended by document recorded April 25, 2003 as document

number 0311519245, together with their undivided percentage interest in the common elements, all in
Cook County, ilkngis.

Parcel 2: The exctusive yight to the use of P-7, alimited common element as delineated on the survey

attached to the Declaraiizn sforesaid recorded as document number 99123051, as amended, in Cook
County, Illinois.

PARCEL ID NUMBER: 11-30-420-0¢2-1007

COMMONLY KNOWN AS: 7313 North Honore Street, Unit G
Chicago, 606261150626




