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DEFINTTIONS

Wards used in multiple sections of this document are detin:d below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of vords used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated Jui.e 1%, 2007 .
logether with all Riders to this documenl.

{B) "Borrower" is
KENNETH COOFPER AND LISA COQPER***

Borrower is the morigagor under this Security Tnstrument.
(C) "Lender” is CHASE BANK USA, N.A.

Lenderisa nationally chartered bank
organized and existing under the laws of UNITED STATES OF AMERICA
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Lender's address is 200 White Clay Center Drive, Newark, DE 19711

Lender is the mortgagee under this Security Tnstrument.

(D) "Notc" means the promissory note signed by Borrower and dated June 15, 2007

The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY TEQUSAND & 00/100 Dollars
{(US. % 180,000.00 ) plus interest. Borrower has promised lo pay (his debt in regular Periodic
Payments and to pay the debt in full not later than June 20, 2037

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

() "Loan" (.=an: the debt evidenced by the Nole, plus inferest, any prepayment charges and late charges
due under the NotZ,and all sums due under this Security Instrument, plus interest.

(G) "Riders" meaas 711 Riders o this Sccurity Instrument thal are cxeculed by Borrower. The fellowing
Riders are to be execut.d ty Borrower [check box as applicable]:

] Adjusteble Rate Rider | £ Condominium Rider [ Second Home Rider
Balloon Rider L Planned Unit Dey elopment Rider [x]14 Fanily Rider
E] VA Rider D oiweekly Paymeat Rider E:I Other(s) [specify]

(H) "Applicable Law" means all coatroll’ag asplicable federal, state and local statutes, regulations,
ordinunces and administrative rules and orders-“h:chave the effect of law) as well as oll applicable fmal,
nan-appealable judicial apinions.

(I) "Community Association Dues, Fees, and Assessr.eris” means all dues, fees, nssessments and other
charges that are imposed on Borrower or the Propecty by a condominivm association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds; otherthan a transsction originaied by check,
draft, or similar paper instrument, which is initiared through an lecicenic terminal, telephonic instrament,
computer, of magnetic tape so as 1o order, instruct, or authorize & fianmia! institution to debit or credit an
accouni. Such term includes, bul is mot limiled (o, pomt-olfsale taasfiree aulomaied teller machine
transactions, transfers initiated by telephone, wire ransfers, and automated cleurr ghouse iransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancans Proceeds” means any compensation, settlement, award of damajes, o7 proceeds paid by
any third party (other than insurance proceeds paid under the coverages describea-in fection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any p/aicf the Property;
(iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions s to, the viue and/or
condition of the Property.

(M} "Mortgage Insurance” meaas insurance protecting Lender against the nonpayment of, or defa:dl on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under “he
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" meuns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time,
or any additional or successor legisltion or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not quabfy as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Noie; and (i) the performance of Borrower's covenants and agreements under lhis

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Tunsdiction]

of ool [Name of Recording Jurisdiction]:

All that treit or parcel of land as shown on Schedule "A" attached hereto

which is inccrprrated herein and made a part herecf.

***THE LIABILIT. OF LISA COOPER IS LIMITED TO THE PROPERTY LOCATED AT

4933 W JACKSON oT.'D, CHICAGC, IL 60644

Parcel 11y Number: 16-16-215-007-0000 which currently has the address of
4933 W JaCKSON BLVD [Streel]
CHICAGO [Ciy) / buois 60644 [Zip Cude)

("Property Address™):

TOGETHER WITH all the improvements now or hereafler erected on the proj erty, aod all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and <dditions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security luranment as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey:d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excem for
encumbrances of record. Bormower warants and will defend genemlly the title to the Property agninst it
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by furisdiction to constitute a uniform security instrument covering res
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, znd Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced hy the Notz and any
prepaymest charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant & Section 3. Payments due under the Notc and this Security Instrument shail be made in U.S.

%G(IL) ©010) Page 3 of 15 Fe Form 3014 1701

1272: COOPER BL516152HH




0720456000 Page: 4 of 22

| - UNOFFICIAL COPY

1 I
1

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mare of the following forms, as selected
by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided amy such check is drawn upon an institution whose deposits are insured by a federal agency,
imstrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or ol
such other location as may be designated by Lender in accordance with the nofice provisions in Sectior 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loap cumren’. Lender may accep! any paymend or partial psyment insullicient 1o bring the Loan current,
without waivz, .of my rights hereunder or prejudice fo its rights to refiise such payment or partial payments in
the future, but Lepdcr is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is arplied as of its scheduled due date, then Lender peed not pay interest on unapplied
tunds. Lender may nofu si.ch unepplied tunds until Borrower makes payment to bring the Loan cusrent. If
Borrower does not do 56 7<xuin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not apghea eerlier, such fumds will be upplied to the outstanding principal balimee under
the Note immediately prior to ‘oreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relisv. Borrower from making payrments due under the Note and this Security
Instrument or performing the covenant ap 1 soTeements secured by this Security Instrument.

2. Application of Payments or Prac.eds. Excent as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be appli‘d inthe following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amonnts-due under Section 3. Such payments shall be applied to
each Periadic Payment in the order in which it becar- fue. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under tlis Serarity Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for 2 de'inquent Periodic Payment which includes a
suflicient amount (o pay any lale charge due, the payment muy be upnlied (o the delinquent payment and the
late charge. 1f more thas one Periodic Payment is outstanding, Lenler .n~y apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ex ent/«dat, each pavment can be paid in
full. To the extent that any excess exists afler the payment is applied tothe fidl payment of one or more
Periodic Payments, such excess may be applied fo any late cherges due.” Volvstary prepaymenis shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance procesds, or Miscellaneous Proceeds (¢ prinyipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic P2yrients.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymiauts are due under
the Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amouws fdue for: (a)
taxes and assessments and other items which ean attain priority over this Security Instrumen: ;s a‘rien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
for eny and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f any,
or any sums payahle by Borrower to Lender in leu of the payment of Mortgage Tnsurance premiums in
accordance with the provisions of Section 10. These flems are called "Fscrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Bomower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Bomower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay fo Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Fscrow Ifems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used m Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise ils righls under Section % amf pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay lo Leader 8% Funds, and in such amounts, that are then required under this Section 3.

Lenderanay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the (me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA - Lender shalt estimate the amount of Funds duc om the basis of curreni data and
reasonable estimates of exr enditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be bt 11 an institution whose deposits are imsured by a federal agency, instrumentality,
or entity (including Lender, if Leper is un mstitution whose deposity ure o insured) or in any Federal Home
Loan Bank. Lender shall apphy'th. Funds to pay the Bscrow Ttems no later than the fime specified under
RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Esciow Itwns, unless Lender pays Bormrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unlbess an agreement is made in writing or Applicable
Law requires inferest 1o be paid on the Funds| Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender cswsgies in writing, however, that interest shall be paid on the
Funds. Lender shatt give to Borrower, without chizcgr; an annual accounting of the Funds as tequired by
RESPA.

If there is a swplus of Funds held in escrow, as lefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If tliere 15 a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomower as requised by RESPA, end Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance/wiih RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as Zaffaed under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shall pay (o Lender the smnount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Ecuder she!! promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay sf] taxes, sssessments, charpes, hney, =nd impositions
ativibutable to the Property which can attain priority over this Security Tnstrument, leaschold paymenmts or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if anv, To the
extent that these items are Escrow Items, Bormower shall pay them in the manner provided in Secton 3.

Berrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower, (1) agrees i writing to the payment of the obligation securgd by the lien in 2 manner acceptable o
Lender, but anly sa long as Borrower i3 performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender deterinines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shail satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Bormower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited lo, earthquakes and {loods, [or which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance sovrier providing the msurance shall be chosen by Bormrower subjecl 10 Lender's right o
disapprove Youtover's choice, which right shall not be exercised unreasomably. Lender may require
Borrower to pay./in connection with this Loan, either: (a) a one-time charge for flood zone determination,
cerfification and tr(cki.g services; or (b) a one-time charge for Qood zone delermination and certification
services and subsequeit ¢arges each time remappings or similar changes occur which reasonably might
affect such determination 0= (ertification. Borrower shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an(shizction by Bommower.

If Bofrower fails to mainiam any of the coverages described above, Lender may obtain inswance
coverage, w Lender's option and B(morver's ¢xpemse. Lender is under mo obligation to purchase amy
particalar type or amount of coverage. Thorefore. such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Priperty, or the contents of the Property, against any risk, hazard
or liability and might provide gremter or wsssi poverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverzgrsa obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoupss disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securi y [nstrument. These amounts shall bear mterest at
the Note rate from the date of dishbursement and shall be payabl:, wih such interest, upon notice from Lender
to Borrower requesling payment.

All insurance policies required by Lender and renewals of sl zolicies shall be subject to Lender's
right to disapprove such policies, shall inclide a standard mortgag= Ctpase, and shall name Lender as
morigagee and/or &5 sn additionsl loss payee. Lender shall have the rigit 12 bald (he policies and remewal
certificates. Il Lender requires, Borrower shall promptly give to Lender all ceczipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ottiwise required by Lender, for
damage lo, or destruction of, the Properly, such policy shall include a standard mirigage clsuse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and E:ad.r, Lender may
make proof of loss if not made promptly by Borower. Unless Lender and Bomower othorwise agree
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendr, shall be
applied to restoration or repair of the Property, if’ the restoration or repair is economically featib'e and
Lenders security is not lessened. During such repair and restoration period, Lender shall huve the right'o
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the wutk
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in ¥ single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurnce proceeds, Lender shall not be required to pay Borrower any intetest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feesible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and seftle any avaitable insurance clatm
and related metters. If Borrower does not respond within 30 days to 1 notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Bormower hereby assigns o Lender {a) Borrower's righls (o eny insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any refind of unearned premiums paid by Borrower) under ail insurance
policies coverinr (he Properly, insofar s such rights are applicable (o the coverage of the Property. Lender
may use the Zascredce proceeds either to Tepair or restore the Property or to pay amounis unpaid under the
Note or this Secur’sy fnstrument, whether or not then due.

6. Occupancy. Bo.rawer shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after thi e zcution of this Security [nstrument and shall continue to occupy the Property as
Borrower's principat residaine for at least one year afier the date of occupancy. unless Lender otherwise
agrees in writing, which consént “aull not be unreasonably withheld, or uniess exfenuating circumstances
exist which are beyond Borrowes Lontrol.

7. Preservation, Maintenzace apd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, al.or-the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is residing in the/Property, Borrower shall maintain the Property in order to prevent
the Property from deteriosating or decreasing i) valu= due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restorution is not econoniiva'ly feasible, Borrower shall promptly repuir the Property if
damaged to aveid further deterioration or damage’ *{~imsurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Prope/cs] Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restotation in a single payment or in a ener of propress payments as the work is
completed. If the insurance or condemnation proceeds are not-cufTicient Lo repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion.~ 2ich repair or restoration.

Lender or its agent may make reasomable entries upon and ivsrictions of the Property. If it has
reasonable cause, Lender may inspect the interior of the fmprovements on fueProperty. Lender shall give
Borrower notice &t the time of or prior to such an interior mspection specifying s'ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during ine Loan application process,
Bortower of any persons or enilies acting al the direclion of Borrower or with Bérrow:r's knowledge or
consent gave materially false, misteading, or inaccurate information or statements 161 zader {or failed 1o
provide Lender with material information} in connection with the Loan. Material represent aticas include, but
are not limited to, representations concerning Borrower's occupuncy of the Property as Borwer's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
(8) Borrower fails to perform the covenanty and sgreements contained in this Security Histrument, {b} there s
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under 1his
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of u lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, md securing and/or Tepairing
the Property. Lenders actions can include, but are not limited to: (z) paying any sums secured by & lien which
bes priority over this Secuity Instrument; (b) asppearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding, Securing the Property includes, but is not limited fo, entering the
Property to make tepairs, change locks, replace or board up doors and windows, drain water from pipes,
elimisate buildiog or other code vickations or dangerous conditions, and bave utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is ot under any
duty or obligation to do so. It is agreed that Lender incwrs no Kability for not aking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoumts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Tf this Secarity Instrument is on a leasehold, Borrower shall comply with ali the pravisions of the lease.
If Borrower dcquiies fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the mersa m writing,

10. Mertgage {nsarance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (he pre niums required to maintuin the Morlgage Insurance i effect. 1f, [or any reason,
the Mortgage Insuranice woiarnge required by Lender ceases to be available from the mortgage insurer that
previously provided such imsurince and Borrower was required to make separately designated payments
toward the premiums for Mortgaze Tnsurance, Borrower shall pay the premiums required 1o obtain coverage
substantialy equivalent to the Worzge Insurance peviously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Jasurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialty equivzier! Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separtely designated payments that were due when the insurance
coverage ceased to be in effect. Lender will a cept, use and retain these payments s a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss ssse=ve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sha.l put be required to pay Borrower any imterest or earnings
on such loss reserve. Lender can no longer raquire los’ reres-e payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) providi iy an insuser selected by Lender again becames
available, is obtained, and Lender requires separalely designated »ayaents toward the premiums for Morigage
Insurance. Tf Lender required Mortgage Insurance as a condifon f making the Loan and Bomower was
required (o make sepurately designaled payments wward the prarians [or Morlgage Insurance, Bomrower
shall pay the premiums required 1o maintain Mortgage Insurance in o#£4c or to pravide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuruace ends in atcoidrnee with any written sgreement
between Borrower and Lender providing for such termination or until fetain-.tion is required by Applicable
Law. Nothing in this Section 10 uffects Borrower's obligation to pay mteresi »*'th’ rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the N=:¢j for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance.

Mortgage msurers evaluate their total risk on all such insurance in force fron. time * time, and may
enter info agreements with other partics that share or modify their risk, or reduce losses. Jlesc agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (0T jarties) to these
agreements. These agreements may require the mortgage insuser to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgag . Insurance
premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuier, any
other entily, or any a(liliste of any of (he foregoing, may receive (direcily or indirecily) amounts that derve
from {or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in exchanye
for shuring or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that #n
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
msurer, the armangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - #f any - with respect to the
Mortgage Insurance snder the Homeowners Protection Act of 1998 or any other law. These rights may
Include the right to receive certain disclosures. to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage insurance terminated automatically, andior fo receive a refund of any
Mortgage [nsurance premiums that were unearned st the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby
assipred to and shall be paid to Lender.

It the Property is damaped, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, il (he resipration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uritil
Lender has had sm opportunily o inspect such Properly fo ensure the work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
resloration in 2 single disbursement or in » series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall ne? be required to pay Borrower any inferest or carnings on such Miscellaneous Proceeds. 1f the
restoration of repair, is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proveeds shall be aprlied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

Tn the ovent of & teial «ving, destruction, or loss i value of the Property, the Miscellancous Procecds
shall be applied to the sume secicad by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn (he evenl of a partiel isiog destruction, or loss in value of the Property in which the (air markel
value of the Property immediately before the partial taking, destryction, ar loss i value is equal to or greater
than the amount of the sums secured by (his Security Tnstrument immedistely beforz Lhe parlial taking,
destruction, or lass in valie, unless Borrow:r and Lender otherwise agres in writing. the sums secured by this
Security Instrument shalt be reduced by the umount of the Miscellaneous Proveeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value f the Froperty immediately before the partial taking,
destruction, or loss in valug. Any balance shall be pmd 't lorrower.

In the event of a partial taking, destruction, or losg avalue of the Property in which the fair market
value of the Property immediately before the partial takiug, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial (mkiny, destruction, or loss in value, unless
Bumrower and Lender utherwise agree in writing, the Miscelluteoy: Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are thea due

If the Property is abandoned by Borrower, or if, after notice by Lenzer to Borrower that the Opposing
Party (as defined in the next sentence) offers ko make an award to seftle a.liarn for damages, Borrower fails
to respond to Lender within 30 duyy afier the date the notice is given, Leldsr s suthorized to collect und
apply the Miscellaneous Proceeds either to restoration or repair of the Property 0. +< the sums secured by this
Security mstrument, whether or not then due. "Opposing Party" means the third pary hat owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regar so Misceilaneous
Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminal, iz /begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lzadry's interest
in the Praperty or rights under this Security Instrument. Borrower can cuze such 2 default and, it i cceleration
has ocourred, reinstate as provided in Section 19, by causing the action or procesding to be distussed with a
fuling that, in Lender's judgment, precludes forfeiture of the Property or other material impairxent of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or clim
for damages that are attributable to the impairment of Lender's interest in the Property are herehy assignad

and shall be poid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Barrower Not Released: Forbearance By Lender Mot a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or ta refise to extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrurnent by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Intetest of Borrower or in armounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligalions and liability shall be joint and severul. However, any Borrower who
co-signs this Security Tnstrument hut does not execute the Note (a "co-signer”}. (a) is co-signing this
Secutity Instrument only to moripage, grant and convey the co-signers interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, madity, torbear or make
any accommodations with regard (o the terms of this Security Insttument or the Nole withoul the eo-signer's
consent,

Subject i b2 provisions of Section 18, any Successor in Interest of Borrower who assumes Bommower's
obligations under/this Security Tnstrument in writing, and i approved by Tender, shall ohtain all of
Bomower's rtights (nd benelits under this Security Instument. Borrower shall nof be released [rom
Borrower's obligations ang lisbility under this Security [nstrument unless Lender agrees to such release in
writing, The covenanis s “greements of this Security Instrument shall bind (excepl as provided in Section
20) and benefit the successurs a7 assigns of Lender.

14, Loan Charges. Lende: niay charge Borrower fees for services performed in connection with
Borrower's default, for the purpo’e-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not ¥ivited to, attomeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence oi e¥yr7ss authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge fees
that are expressly prohibited by this Security Irstrun ent or by Applicable Law.

Tf the Loan is subject to a law which sets maxizum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ol to/br collected in connection with the Loan exceed the
permitted Limits, them; (a) any such loan charge shall be recuccd by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collecter Som Borrower which excesded permitted limits
will be refunded to Borrower. Lender may choose to make this r=5ind by reducing the principal owed under
the Note or by making a direct payment to Bomower. If a reund ‘educes principal, the reduction will be
treated as a partial prepayment without any prepayment charge {viisther or ot a prepayment chatge is
provided for under the Note). Borrower’s acceptance of any such reiwd maade by direct payment to Borrower
will constitute a waiver of any right of action Borrower might bave ari{w7 ont of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection wit'. this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Insm:meat shall be deemed to have
been given to Borrower when mailed by first class mail or when actually de’svered to Bommower's notice
address il seni by olher means. Notice 10 any one Borrower shall constitule notice 'o ai’, Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Poperty Address unless
Borrower has designated a substitute notice sddress by motice to Lender. Borrower shal' promptly notify
Lender of Bosrower’s change of address. If Lender specifies a procedure for reporting Borrover’s thange of
address, then Borrower shull only report a change of address through that specified procedurc. There may be
only obe designated notice address under this Security Instrument at any one time. Any notice 10 1 ender shall
be given by delivering it or by mailing it by first class mail to Lenders address stated herein unless [ender
has designated another address by notice to Botrower. Any notice in connection with this Security Insume:
shall not bz deemed to have been given to Lender unsil actually received by Lender. 1f any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Scvcrability; Rules of Construction. This Security Instrument shall be governed
by Federal faw and the law of the jurisdiction in which the Property is iocated. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Taw, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument; (a) words of the masculine gender shall mean and include
porresponding meuter words ar words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may™ gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Secusity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests translerred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the'.ntert of which is the wansfer of title by Borrower at a future date to 2 purchaser.

If all or any 4t of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol & natural person and a benelivial interest in Borrower is sold or transierred) without Lender's priar wiillen
consent, Leader may Tquite immediate payment in full of all sums secured by this Security Instrument
However, this option shai 7ot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this spsiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar/ 3 days from the date the notice is given in accordance with Section 15
within which Berrower must pay. 2.t sums secured by this Security Insaument. If Borrower fails to pay these
sums prior to the cxpiration of this piriol. Fender may invoke uny remedies permitted by this Security
Instrument withaut further notice or deman/ on Borrower.

19. Borrower's Right to Reinstate 2jter) Acceleration. 1T Borrower meets certain conditions,
Bomower shall have the right to haye enforcemant of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Plopsdv pursuant o Section 22 of this Security Tnstrument;
(b} such ather period as Applicable Law might specify for th< termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrueini Those conditions are that Bomower: (2) pays
Lender 2}l sums which then would be due under this Security Yastroment and the Note as if no acceleration
had occurred; (bY cures any default ol any other covenants or cgreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited (o, .easonable attorneys' fees, property
inspection and valuation (ees, and other fees incurred for the purpose/of jrotecting Leuder's interest in the
Property and rights under this Securily Instrument; and (d) lakes sucn.iction as Lender may rensonably
require 1o assure that Lender's interest in the Property and rights under lait Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, sha'scontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require thal Borrower pay ’ach einslalement sums
and expenses in one or more of the following forms, as selected by Lender: (2) casy {hymoney order; (c)
certified check, bank check, treasurer's check or cashiet's check, provided any such check iz ¢rawn upon an
institution whose deposits are insured by u federal zgency, instrumentality or entity; or (d) Elsctinaic Funds
Transter. Upon reinstatement by Borrower, this Security Tnstrument and obligations secured nrefry shafl
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply: 1y the
case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change m the entity (known as the "Loan Servicer”) that collects Periodic Puyments
due under the Note and this Security Instrument znd petforms other mortgage loan servicing abligations
under the Note, this Security Tnstrument, and Applicable Law. There also might be one or more changes of
the Loun Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written motice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2 Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
lnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Tnstrument, until such Borrower or Lender has notified the other party (with such notice given n
compliance with the Tequirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasmable perivd 7 fier the giving of such notice to take corrective action. Tf Applicable Law provides a time
period which mug* <iunse before ceriain action can be taken, that time period will be deemed to be reasonable
for purposes of this (oar-graph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the Jwti.e of acceleration given to Borrower pursuani to Section 18 shall be deemed to
satisfy the notice and oppo turty to take corrective action provisions of this Section 20.

21. Huzardous Substziaces.” As used in this Section 21: (s) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutan(s, or wastes by Envirenmental Lew and the
following substances; gasoline, kerosens, vther flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sobvents, materials coab.amg asbestos or formaldehyde, and radioactive materials; (b)
*Environmental Law" means federal laws and 1-avs of the jurisdiction where the Property is lovated that relate
1o health, sufety or environmental protection; () "Buyironmentul Cleanup™ includes amy response action,
remedial action, or removal action, as defined in Eavionmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute o, or otherwise rigger an Environmenial Cleanup.

Borrower shall not cause or permil the preseace, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to relesse sny Hazardous Substances, ¢'n or'in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (s)-thai s in violation of any Environmental
Luw, (b) which creates an Environmentai Condition. or (¢) which, due/o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valusof ke Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property ri sunall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residentia) 1ocs and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer product:y.

Borrewer shall promptly give Lender written notice of (z) uny investigation, cla'm, dzmand, lawsuit or
other action by any povernmental or regulatory agency of private parly involving the rroderty and any
Huzardous Substance or Environmemtsl Law of which Bormrower has actual knowleige (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release (7 threat of
release of any Hezardous Substance, and (c) any comdition caused by the presemce, use or releass of a
Hazardous Substance which adversely affects the value of the Property, I Borrower learns, or is notified 'y
any governmental or regulatory authority, or any private party, that any removal or other remediation of asy
Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all necessary remedial
actions in accordance with Environmentat Law. Nothing herein shall create any obtigation on Lender for an
Environmenta! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Rerrower of the right to reinstate after acceleration and the right to sssert in the
foreclosure proce.ding the nop-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. 71 the default is not cured on ar hefore the date specified in the notice, Lender at its
pption may requirl: immediate payment in full of 28 sums secured by this Security Instrument without
further demand and in@ foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expeas jucurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonab). atfsroeys' fees and costs of title evidence.

23, Relense. Upon paymeiit of all sums secured by this Secuwrity Instrument, Lender shall release this
Security Instrument. Borrower shall {av. ame recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, hut only il th= fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applical te Law.

24. Waiver of Homestead. Tn accordance widi Miivois law, the Borrower herehy releases and waives
all rights under and by virtue of the Illinois homestend 2cription laws.

3%, Placement of Collateral Protection Insurance. Un':ss Earrower provides Lender with evidence
of the insurance cuverage required by Bommower's agreement wiii-Lsuder, Lender may purchese fnsurance at
Bormower's expense 10 protect Lender's interests in Borower's colietzrei. This insurance may, bui need not,
protect Borrower's interests. The coverage that Lender purchases may not ga any claim that Borrower makes
or any claim that is made against Borrower in conpection with the collateral Seirower may later cancel any
insurance purchased by Lender, but only afier providing Lender with eviderce/that Borrower has obtained
msurance as required by Borrower's and Lender's agreement. If Lemdei-purchacse insurance for the
collaternl, Bormower will be responsible for the cosls of thal insurance, including inleres! and any other
charges Lender may impose in connection with the placement of the insurance, until the eltpetive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added  Eurrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cosc of insurance
Borrower may be able to abtam on its own.

@D-G(EL) 10010 Page 136116 = Form 3014 1/04

:272; COOFPER BL516152HH




0720456000 Page: 14 of 22

| UNOFFIICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secyrity Insrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

MC@[J—— (Seal)
KENNETH COOPER -Barrower
~7 (Seal)
-Borrower
{Fieal) (Seal)
-Bortow oy -Bommower
(Seal) w4 {Seal)
-Barrower -Borrewer
(Seal) M. (Seal)
-Borrower -Borrower
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STATE OF ILEN s, County ss: QOOK
L, . I(\}\“E\ -Tﬁejmﬁ. , 3 Notary Public in and for said county and

state da hereby certify that

Keetn (oober mid Lish (ooper

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared befors'me (his day in person, and acknowledged (hat hessherthey signed and delivered the said
instrument as ais*r/their free and voluntary act, for the useg and purposes therein set forth,

Given under /iy hand and official seal, this I day of I)AlE/ / 2007

My Commission Expires: ’c’:l‘oq*’ 0

I

w0l Treland

OFFICIAL SEAL
C MICHAEL IRELAND

Notary Public - State of llitnols
My Commission Explres Dec 9, 2010

it 72—&'
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ADJUSTABLE RATE RIDER

(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE: RIDER is made this 15" day of June 2007,
and is incoruorated into and shall be deemed to amend and

supplement the Mortgage, Deed of ‘i'nust or Security Deed (the “Security Instrument”) of
the same date by the undersigned (the Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note”) to Chase Bank USA, P.A.
(the “Lender”) a nationally chartered banx ~organized and existing under the iaws of
the United States of America of the same daiz and covering the property described in
the Security Instrument and located at:

4933 W. Jackson Blvd,, Chicago, IL € b44
{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN "HE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMItS F<E
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY CNE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.987 %.

MULTISTATE LIBOR ARM RIDER
TMO-8733 (11/06) Page 1 of 3
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The Note provides for changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 20th dayof June, 2010,
and on that day every sixth month thereafter. Each date on which my interest rate
could change is cailed “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” ;s the average of interbank offered rates for six month U.S. doliar-denominated
deposits in-the London market ("LIBOR”), as published in The Wall Street Jourmal. The
maost recer. Index figure available as of the date 45 days before each Change Date is
called the “Curent Index.”

If the index is ric longer avaiiable, the Note Holder will choose a new index which is
based upon comparaGie information. The Note Holder will give me notice of this choice.

(C) Calculation of Cliaricos

Before each Change Date, th= Note Holder will calculate my new interest rate by
adding Five and 163/ 1000
percentage points ( 5.163 %) ‘o..he Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4 D) halow, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the emaount of the monthly payment that would
be sufficient to repay the unpaid principal that | expected to owe at the Change Date
in full on the Maturity Date at my new interest rate ir’ substantially equal payment. The
result of this calculation will be the new amount of my ironthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Cate will not be greater than
11.987 % orlessthan 8.987 %. Thereafter, my inter=s! rate will never be
increased or decreased on any single Change Date by more than one percentage
point(s) (1.0%) from the rate of interest | have been paying for the precading six months.
My interest rate will never be greaterthan 15.987 % and will never & lower than
8.987 Y%.

MULTISTATE LIBOR ARM RIDER
TMO-6733 (11/08) Page 2 of 3
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment after the
Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Picte Holder will deliver or mail to me a notice of any changes in my interest rate
and the airount of my monthly payment before the effective date of any change. The
notice wiil inciude information required by law to be given to me and also the title and
telephone nuribar of a person who will answer any question | may have regarding the
notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

Y

Borower KENNETH COOPER

Y

Borrower  LIZA COOPER™

Borrower

Borrower

MULTISTATE LIBOR ARM RIDER
TMO-6733 (11/06) Page 3 of 3
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 15th  day of June, 2007
and is incomporated-into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Secdriy, Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Boirev.r™) fo secure Borrower's Note to
CHASE BANK USA, N2,

(the "Lender”) of the same date and covering the property described in the Security

Instrument and located at;
4933 W JACKSON BLVD, CHICAGO, il 60644

Property Address
1-4 FAMILY COVENANTS. In addition tu the covenants and agreements made in the
Security Instrument, Borrower and Lender further nivenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition
to the property described in the Security Instrument, the frllowing items now or hereafter
attached to the property to the extent they are fixtures .are added to the property
description, and shalf also conslitute the Property covereu Ly the Security Instrument:
building materials, appliances and goods of every nature whatsosver now or hereafter
located in, on, of used, or intended to be used in connection with e Property, including,
but not fimited to, those for the purposes of supplying or distributirg “heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing. apraratus, security
and access control apparatus, plumbing, bath tubs, water heaters, water” closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rocds —aitached
mirrors, cabinets, panelling and attached floor coverings now or hereafter attachec ‘o the
Property, alt of which, including replacements and additions thereto, shall be deemicd to he
and remain a part of the Property covered by this Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estaic

MULTISTATE 1-4 FAMILY RIDER
C-605LT {1/05) Page 1 of 3 {Replaces 2/00)
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if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property."

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, borrower shail not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LUSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition ta the otfier hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWG:R'3 RIGHT TO REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'S OCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uriform Covenant 6 conceming Borrower’s occupancy of
the Property is deleted. For all propeddes, all remaining covenants and agreements set
forth in Uniform Covenant 6 shall remain ip-offect.

G. ASSIGNMENT OF LEASES. Upur Lander's request, after default, Borrower shall
assign to Lender all leases of the Property ardall security deposits made in connection
with leases of the property. Upon the assignineniLender shall have the right to modity,
extend or terminate the existing leases and to exerute new leases, in Lendef's sole
discretion. As used in this Paragraph G, the word ‘lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT F - RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns @' transfers to Lender alt
the rents and revenues ("Rents™ of the Property, regardless of to/whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's ayents to-collect the Rants,
and agrees that each tenant of the Property shall pay the Rents tc Lewrer or Lender's
agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower
notice of default pursuant to Paragraph 22 of the Security Instrument and {i* Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lend~r's agent.
This assignment of Ren!s constitutes an absolute assignment and not an assignment for
additional security only.

MULTISTATE 1-4 FAMILY RIDER Form 3170 309
C-8075LT (1/05) Page 2 of 3 (Replaces 2/00}
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If Lender gives notice of breach to Borrower: (i} ali Rents received by Borrower shall
be held by Bommower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to
the tenant; (iv}) uniess applicable law provides otherwise, all Renls collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's beonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be liable to acrount for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver. appointed to take possession of and manage the Property and collect
the Rents and profits- derived from the Property withcut any showing as fo the inadequacy
of the Property as sezuwrity.

If the Rents of thz Property are not sufficient to cover the cost of taking control of
and managing the Property ~nd of collecting the Rents any funds expended by Lender for
such purposes shall beconie indebiedness of Borrower to Lender secured by the Security
Instrument pursuant to Unifonn Covenant 9.

Bomower represents and w.amants that Bomower has not executed any prior
assignment of the Rents and has-uctl and will not perform any act that would prevent
Lender from exercising its rights under thiz s3ragraph.

Lender, or Lender's agents or a judicially appointed raceiver, shali not be required to
enter upaon, take control of or maintain the Prperty before or after giving notice of default
to Borrower. However, Lender, or Lender's zgents or a judicially appointed receiver, may
do so at any time when a default occurs. Any 2izlication of Rents shall not cure or waive
any default or invalidate any other right or remedy of Londer. This assignment of Rents of
the Property shall terminate when all the sums securad by the Security Instrument are paid
in full.

I. CROSS-DEFAULTPROQVISION. Bomrower's default o kreach under any note or
agreement in which Lender has an interest shall be a hreach unde’ #@ Security Instrument
and Lender may invoke any of the remedies permitted by the Security Inzirument.

BY SIGNING BELOW, Bommower accepts and agrees to the ierms-and sovenants
contained in this 1-4 Family Rider.

ol e G707 v £S5

Bormower- KENNETH COOZER Date  Borrower- nisa coom# Date

’

Botrower- Date Borrower-

MULTISTATE 1-4 FAMILY RIDER
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ACEBDI6C - 062007
1272 COOPER BL516152HH




0720456000 Page: 22 of 22

UNOFFICIAL COPY

EXHIBIT A:

LOT FIFTEEN (15) IN JAMES I. CAHILL'S SUBDIVISION OF LOT 24, IN THE SCHOOL
TRUSTEE'S SUBDIVISION OF THE NORTH PART, BEING IN THE NORTHEAST QUARTER (1/4)
OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN: 16-16-215-007-0000




