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MORTGAGE

MAXIMUM LIEN. At na time shall \he principal amount of Indebtedness secured by the Mortgage. not
ineluding sums advanced to protect the security of the Mortgage, exceed $740,000.00.

THIS MORTGAGE dated July 13, 2007, is moze and executed between Antonio Morel. whose address is 225
Blackhawk Tres, Galena, I 61036-2223: A Single Person (referred te below as "Grantor™) and LIBERTY
BANK, F.S.B., whose address is 350 Wall Street. Ezst Dubuqua, it 61025 (raferrad to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration; Cionter mortgages, warrants, and conveys to Lender sll
of Grantor's right, title, and interest in and to the jellowing described real property, together with all existing or
subsequently srected or affixed buildings, improvemerits ‘and fixtures: all easemsnts, rights of way, and
appurtenances; all watar, waier rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profite raiating to the real property, including without
limitation all minerals, oil, pas, geothermal and simitar matters, (**;2 "Real Property") located in Cook County,
State of lllinois:

Lot 31 in bleek 1 in Wentwaorth Manor, a subdivision of lot "0" Irl Meeter's First Subdivision of certain
lande in fractional Southeast 1/4 of fractiohal section 29 and fracdanal East 1/2 of fractional sectlon 32,
township 36 North, Range 15, East of the Third Principal Meridian, in.Gonk County. linois

Permanent tax ID 30-32-202-040-0000 io
The Real Property or its address is commenly known as 3664 Adams St, Lans'ny, IL 60438-2404.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in ard tp all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grari~to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgsge secures all future advances rpade by Lender to
Grantor whether or not the advances are made pursuant tc a commitment. Specifically, wizkGut limitation, this
Mortgege secures, in addition to the amaunts specified in the Note, all future amounts Lendar in its discretion
may loan to Grantor, together with all intereat thereon; however, in no event shall such future advances
texcluding interest) exceed in the aggragate $140,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TOQ SECURE (A) PAYMENT OF THE INDEBTEDNESS AND  {B)
PERFORMANGE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Marigage, Grantor shall pay 1o Lender

all amounts secured by this Mortgage as they become due and shall strietly perform all of Grantor's obligations
under this Mortgage. .

POSSESSION AND MAIINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defaulr, Grantor may (1) remain in possession

and control of the Property; (2} use, operate or manage the Property; and {3) collect the Rents from the
Property.

Hoy- 08356 ¢
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance Necossary 10 praserve its value.

Complianca With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the
period of Grantor's ownership of the Property. there has heen no use, generation, manufaciure, storage.
treatment, disposai, release or threatenad ralease of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to belisve that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a} any breach or violation of
any Environmental Laws, {b) any use, generation, manufacture, storage, treatment, disposal, releass or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor. agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or ralease any Hazardous Substance on, under, about
or from the Property; and (b] any such activity shall be conducted in compliance with all appiicable
federal, stats, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grrntor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at GrantZi's expense, as Lender may deem sppropriate to deterrmine campliance of the Property with
this section of ¥he Mortgage. Any inspections or Tests made by bender shall be for Lender’s purposes only
and shall not be-Zofistrued to create any responsibility or liability on the part of Lender to Grantor or to any
other person. Trie rsrresentations and warranties contained herein are based on Grantor's due diligence in
investigating the Prooerty for Hazardous Substances. Grantor hereby (1} rsleases and waives any future
claims against Lender 14r iédemnity or contribution in the event Grantor becomas liable for cleanup or other
costs under sny such laws: and (2] agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, lizk.ities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting frorn o breach of this section of the Mortgags or as a consequence of any use,
generation, manufaciure, sioiags, disposal, release of threataned relaase occurring prior toe Grantor’'s
ownership or interest in the Property; whether or not the same was or should have been known to Grantor.
The provisions of this section of ‘he Mortgage, including the obligation 1o indemnity and detfend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's azosisition of any interest in the Property, whether by foreclosure or
otherwise.

Nulsance, Waste. Grantor shall not cause, sonduct or permit any nuisance nor commit, permit, or suffer
any stripping ¢f or waste on or to the Property Dr any portion of the Property. Without limiting the
generality of the foregoing. Granmtor will ot renwavs;. or grant to any other party the right to remove, any
timber, minerals {including oit and gas}. coal, clay. scoria, soil, grave! or rock products without Lender's
pricr written consent.

Removal of Improvements. Grantor shall not demolish Gr rericve any Improvements frem the Real Property
without Lendar's prior writtert consent. As a condition 1o the rermovsl of any improvements, Lender may
require Grantor 1o make arrangements satisfactory to./—ender to replace such Improvemenis with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and represernitsives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to insgect the Real Property for purposses of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comnly with all laws, ordingnces,
and regulations, now or hereafter in effect. of sll governmenial authorities applicable to the use or
occupancy of the Property, including withaut limitation, the Americans With Disaiilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withheld Gompliance during any
procesding. including appropriate appeals, s0 long as Grantor hag notified Lender irveriting prior to doing
so and so long as, in Lender’s sole opinion, Lander’'s interests in the Property are nut jeapardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfictory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandoen or leave unattended the Property. Grantor shall do all
other acts, in addition to thosa acts set forth above in this section, which from the character and use of the
Properly are reasonably necessary 1o pretect and preserve the Propsrty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendetr's aption, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leazehold interest with a 1erm greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this oplion shall not be
exarcised by Lender if such exarcisa is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when dua {and in all events prior to delinquency) all taxes, payroll taxes,
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special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shail pay when due all glaims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any lisns having priority over or squal to the
interast ot Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a
good faith dispute over the obligation 1o pay, 5o long as Lender's interest in the Property is not jecpardizad.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lisn is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lian, or if requasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ Tees, or other charges that could accrue as a result of a foreclosure or sale under the lian. In
any contest, Grantor shall defend itgelf and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnisi.ed in the contest proceedings.

Evidonce of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of
tha taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written/statement of the taxes and assessmenis against the Property.

Notice of Construciivr.. Graptor shall notify Lender at least fifteen {15) days hefore any work is
commenced, any servires are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, (or other lien could be asserted on account of the work, services, or materials.
Grantor will upon reques’-of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantar can and will pay the ¢us: of such immproverments.

PROPERTY DAMAGE INSURANCE. /I'he following provisions relating to insuring the Property are a part of this
Nortgage:

Maintenance of Insurance. Grantor sia!l procure and magintain policies of tire insurance with standard
extended coverage endorsements or. a-replacement basis for the full insurable wvalue covering all
improvements an the Real Property in an aza~unt sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause iri tavor of Lender. Grantor shall also procure and raintain
comprehensive general lability insurance in sucli coverage amounts as Lender may request with Lender
being named as additional insureds in such liabllity insurence policies. Additionally, Grantor shall maintain
such other insurance, including but net limited tw hazard, business interruption and boiler insurance as
Lender may reguire. Policies shall be written by sueh insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver 2o ender certificates of coverage from each insurer
containing a stipulation that coverage will not ba cancelied ey diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy slse shall include ar-andorsement providing that covarage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated Lv ths Director of the Federal Emergency
Management Agency ag a special flood hazard area, Grantor agress 13 obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the lgan =nd any prior liens on the property
securing the loan, up to the maximum pelicy limits set under the Nationit Flood Insurance Program, or as
otherwise required by Lender, and to mgaintain such insurance for the term of the loan.

Application of Procesds. Grantor shall prompily notify Lender of any lozs or _damzge te the Praperty.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days f the casualty. Whether or
rot Lender's security is impaired, Lender may, at Lender's elsction, receive ana.reravs: the proceeds of any
insurance and apply the proceeds 10 the reduction of the Indebredness, payment &f Lny lien affecting the
Proparty, or the restoration and repair of the Property. |f Lender elects to apply the prorseds to restoration
and repair, Grantor shall rapair or replace the damaged or destroyed lmprovements in @ manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such sxpenditure, pay or reimburse G antor fram the
proceads for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursec within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing 1o
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indsbtedness. I¥ Lender helds any proceeds after payment in full of the
Iindebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Proparty or if Grantor fails to comply with any provision of this Martgage or any Related
Docurments, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantar is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’'s behalt may
{out shall not be obligeted to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encurmbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurrad or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expensas will
pecome a part of the Indebtedness and, at Lender's option, will {A) be payabkle on demand; (B) be added 10
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the balance of the Note and be spportioned among and be payable with any instalilment payments to becorne
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or
(C) be trested as a balloon payment which will be due snd paysble at the Nota's maturity. The Marigage also
will secure payment of these amounts. Such right shall bs in addition ta alt other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrents that: {a) Grantor hoids good and marketable title of record to the Property in fea
simple, free and clear of all liens and encumbrances other thsn those set forth in the Real Property
description or in any title insursnce policy, title report, or final title opinion iggued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has tha full right. power, and authority to
execute and deliver this Meortgage 1o Lender.

Defensze of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title 1o the Property against the lawfu! claims of all persons. In the event any action or
proceading v commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall 2cfend the action at Grantor's expense¢. Grantor may be the nominal party in such
" proceeding, but/tLender shall be entitled 10 participate in the proceeding and to be represented in the
proceeding by cuuncel of Lender's own choice, and Grantor will deliver, or ¢cause to be delivered, to Lender
such instruments. as Yender may requast from tirne 1o time to permit such participation.

Compliance With Lawz. ~Grantor warrants thal the Property and Grantor's use of the Property complies
with ail existing applicableizws, ordinances, and regulations of governmental authorities.

Survival of Representatic=s and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall’survive the execution and delivery of this Morigage, shall be contiruing In
nature, and shall remain in fullo/ce and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisians rslating to condemnation proceedings are a part of this Morigage:

Proceedings. |f any proceeding in cond<rnation is filed. Grantor shall promptly notify Lender in writing,
and Grantor shall promptly tske such sieps as may be necessary to defend the action and cobtain the
award. Grantor may be the haminal party i such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the pruceeding by counse! of its ewn choice, and Grantor will
deliver or cause to be deliversd to Lender suct. insoruments and docurnentation as may be reguesied by
Lender from time to time To permit such participatio/.

Application of Net Procesds. [f all or any part of 2ha Property is condemned by erminent domain
proceedings of by any procesding or purchase in lieu ufcondemnation, Lender may at its slection reqtlire
that all or any portion of the net preceeds of the award bz applied to the Indebredness aor tha repair of
restaration of the Property. The net proceeds of the award zhall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lendes-in gconnection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortyege:

Cwrent Taxes, Fees and Charges. Upon request by Lender, Granio’ shall exscute such doeuments in
addition to this Mortgage and take whatever other action is requested L7 isender to perfect and continue
Lender's lisn on the Real Property. Grantor shall reimburse Lender for ain taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stemps, and other charges for recording o ragistering this Maertgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a spestic tax upon thiz type
of Mortgage or upon all ar any part of the Indebtedness secured by this Mortgage; /(2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indchiedness secured by
this type of Mortgage: (3} = tax on this type of Morigage chargeable against the LerZe ar the holder of
the Note: and {4) a specific tax on all or any portion of the indebtedness or an payman:s of principal and
interest made by Grantor.

Subseguent Taxes. If any tax to which this secticn applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lander may exercise any or all
of its available remedies for an Event of Defsult as provided bslow unless Grantor either (1} pays the tax
befors it becomes delinquent, or (2} contssts the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfagtory to
Lender.

SECURITY AGREENMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a securaed party under the Uniform
Commercial Coda as amended from time to time.

Sacurity Interesi. Upon request by Lender, Grantor shall take whatever action is requested by ktender to
perfect and continue Lender's security interest in the Rants and Personsal Property. In addition to recording
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this Mortgage in the real proparty records, Lender may, at any time and without further authorization frem
Grantor, file executed counterparis, copiss or reproductions of this Mortgage es a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing thig securily intarest.
Upoan default, Grantor shall not remove, sever or detach the Personal Proparty from the Froperty. Upon
default, Grantor shall assemble any Personal Property hot affixed to the Propertly in a manner and at a place
reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) deys after
receipt of written demand from Lender 10 the extent permitted by applicable law.

Addreases. The mailing addresses of Grantor {debter} and Lender {secured party} from which information
concerning the secutity interest granted by this Marigage may be obtained (gach as reguired by the
Uniform Cornmercial Code) are as stated on the first page of This Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are » part of this Morigage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and ZLalivar, or wilt cause to be made, executed or delivered, to Lender or to Lender’s designas, and
when requivied by Lender, cause to he filed, recorded, refiled, or rerecorded. as the case may be, at such
times and in siiah offices and places as Lehder may deem appropriate, any and all such mertgages, deeds
ot trust, security tteeds, security agreements, fimancing statements, continuation statements. instruments
af further assursscds certificates, and othar documents as may, in the sole opinion of Lender, he necessary
or desirable in eide’ *n effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations
under the Note, thid d.ortgage, and the Relsted Documents, and (2) the liens and security interests
created by this Mortgage 7% first and prior liens on the Property, whether now owned or hereafier acquired
by Grantor. Uniless prolibited by law or Lender agress to the cantrary in writing, Grantar shall reimburse
Lender for all costs and expgenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fa¢t. 1 Grantor fuils’ t7°de any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of ~A3rantor and at Gramtor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grag/itor's attornay-in-fact for the purpose of making, executing, dslivering,
filing, recording, and doing all othe: things as may be necessary or desirable, in Lender's sale opinion, 10
accomplish the matters referred 1o in The greceding paragraph.

FULL PERFORMANCE. If Grantor pays all tae/lidebtednsss, including without limitation all future advances,
when due, and otherwise performs all the obligaions imposed upon Grantor under this Mortgege, Lender shall
execute and deliver to Grantor a suitable satisfactior oW this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's sscurity interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any rzasonable termination fee as determined by Lender from
time to tima.

REINSTATEMENT OF SECURITY INTEREST. It payment is raaide by Grantor, whether voluntarily or otharwise,
or by guarsntor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} ta Grantor's wrustee in bankrupicy of 1o/ any similar person under any federal or state
bankruptcy law or law far the relief of debtors, {(B) by reason of any-judgrent, decrea or order of any court or
administrative body having jurigdiction over Lander or any of Lernder's property, or (C) by reason of any
settlement or compromise of sny ¢laim made by Lender with awy/claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of erforcement of this Mortgage and this
Mortgage shalt continue to be effective or shell be reinstated, as the <asz may be, notwithstanding any
cancellation of this Mortgage or of any hote or other instrument or agresmen. o idencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never
had bean originally received by Lender, and Grantor shall be bound by any judgoient, decree, order, settlemeant
or compromise ralating te the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an/cvant of Defaull under
this Mortgage:

Payment Dofault. Grantor fails to maka any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for Taxes or insurance, or any other paymsent necesssry to prevent filing of or to eftect discharge
of any lien.

Othor Defaults. Grantar fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage er in any of the Related Documents or to comply with or 1o perform
any term, obligation, covenant or condition contained in any other agreemeant between Lender and Grantor.

Default in Favor of Thitd Parties. Should Granmtor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the indebtedness or
Grantor's ability 10 perform Grantor's obligations under this Mortgage or any related document.

Falge Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalt under this Mortgage or the Related Documents is false or misleading in eny material
respect, either now or at the time madse or furnished or becomas false or risieading at any time thereafter.

Defoctive Collateralization. This Mortgage or sny of the Related Documents ceases 1o be in full force and
effect {inctuding failure of any collateral dogcument to create a valid and perfected secuwrily intarest ar lien)
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at any time and for any reason.

Dseath or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of a receiver for
any part of Grantor's property, any assignment for the benmefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help. repossession or any other method, by any creditor of Grantor or by any
governmental agency against any proparty securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is @ good faith dispute by Grantor as to the validity or reasonableness of the elaim which is
the basis of the creditor or ferfeiture proceeding and 1f Grantor gives Lendar written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole dispretion, as being an adequate reserve or bond
for the disputs.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor anrl Lender that is not remedied within any greace period provided therein, including without
limitation any egreement concerning any indebtedness or other obligation of Grantor to Lender. whaether
existing now or lator,

Evenis Affecting Gualantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommuraion party of any of the Indebtedness or any guarantor. endorser, surety, or
accommadation party dies.or becomes incompetent, or revokes or disputes the validity of, ar liability under,
any Guaranty of the Indsbtedness. In the event of a death, Lender, st its optioen, may, but shall not ba
required to, permit the guarunior's estate to assume unconditionally the obligations arising under the
guaranty in a mahner satistactory to Lender, and, in doing so, cure any Event of Dafault.

Advarse Change. A material adve se¢ change ocours in Grantor's financisl condition, or Lender believes the
prospect of payment or perfermance sithe Indebtedness is impaired.

Insecurity. Lender in good faith believes itsslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. sran the occurrence of sn Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remadies, in
addition to any other rights or remedies provided Dy law:

Accelerate Indebtedness. Lender shail have tha/igh! at its aption without notice to Granior 1o declare tha
entire Indebtedness immediately due and payable, insluding any prepayrment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the \*=/sunal Property, Lender shall have all the rights and
rermedies ot a secured party under the Uniform Commercial Lrde.

Collect Rents. Lender shall have the right, without notice t¢ rantor, 1o take posssssion of the Property
and collect the Rents, including amounts past due and unpaid, anc-apply tha net proceeds, aver and above
Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees/directly to Lander, I the Rents are
collected by Lender, then Grantor irrevocably designatas Lender as/ Grantor's attorney-in-fact tc endorse
instrurments received in payment thereef in the name of Grantor and w negotiate the same and collect the
proceeds, Payments by tenants or other usars to Lender in response to venner's dermand shall satisfy the
abligations for which the payments are made, whether or not any proper gre wnds for the demand existed.
Lender may exercise its rights under this subparagraph either in person. by agent, or through a receiver.

Mortgagee in Posgassion, Lender shall have the right to be placed as mortgagee in Fossession or 10 have a
receiver appainted to 1ake possession of all or any part of the Property, with dve cower to protect and
praserve the Property, to operate the Property preceding foreclosure or sale, and 10 ~ot'ect the Rants from
the Property and apply the proceeds, over and asbove the cost of the receivsiship, against thse
Indebtedness. The mortgagee in possession or receiver may serve without bond neprimitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Judicial Foreclosure, Lendar may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |If permitted by applicable law, Lender may cbtain a judgment far any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lander shall have ali other rights and remedies provided in this Morigage or the Nete or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the Property marshalled. In exercising its rights and remedies. Lender shall be free to sell all or any
part of the Property tegether or separately, in ene sale or by separate sales. Lender shall be entitted to bid
at any public sale on all or any portion of the Property.

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Heasonable notice shall mean notice given st least ten (10} days before the time of
the sala or disposition. Any sale of the Personal Property may be mads in conjunction with any sale of the
Real Property.

Elaction of Remedies. FElection by Lender to pursus any remedy shall not exclude pursuit of any othar
remedy. =nd an election to make expenditures or to take action to perferm an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shell not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Morigage or otherwise shall be construed s0 as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lendear to proceed directly against Grantor and/or against any other co-maker,

guaranter, surety or endorser and/or 1o proceed against any other collatersl directly or indiracily securing
the Indebtedness.

Attornays' Fees; Expenses. |f Lender institutes any suit gr action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fass at trinl ard upon any appeal. Whether or not any court action is involved, and t the extent not
prohibited 0y law, all reasonable expenses Lender incurs that in Lendsr's opinion are necessary at any time
for the protegien af its interest or the enforcement of its rights shall become a part of the Indabtedness
payable on derfand and shsll bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation. however subject to any limits under
applicable law, Lerur<y attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ iees‘and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunstion), appeals, and any anticipated post-judgment coillection services, the cost
of searching recerds, obtaining title reports {including foreciosure reports), surveyaors' reporis, and appraisal
fees and title insurance, to the sxtent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided wy law.

NOTICES. Any notice required 10 be sivan under this Mortgage, including without limitation any notice of
default and any notice of sale shall bel given in writing. and shall be effective when actually delivered, when
actually received by telefagsimile (unless” utherwise required by law), when deposited with a nationally
recognized overnight courier, or, if rhailed, wfon deposited in the United States mail, as first class, certified or
registerad mail postage prepaid, directed to the ‘addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the haldes b1 any lien which has priority over thia Mortgage shali be sent
1o Lender's address, as shown near the beginning &ithis Mortgage. &ny party may change its address far
natices under this Mortgage by giving formal written notice 10 the other parties, specifying that the purpose of
the notice is to change the party’s address. For notice ‘purposes, Grantor agrees to keep Lender informed at all
times of Grantar's current address. Unless otherwise Zrrvided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemid-to be notice given to al) Grantors.

WISCELLANEDUS FROVISIONS. The following miscelianeous/provisions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related DrZuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this JMortgage. No alteration of or amendment
10 1his Mortgage shall be effective unless given in writing and tigners by the party or parties sought to be
charged or bound by the alterstion or amendment.

Annual Reports. If the Property is nsed for purposes other than Grantar's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income/scaeived from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require~ “Netl operating income" shall
mean all cash receipts from the Property less all cash expenditures mads in connection with the operation
of the Property. :

Caption Headings. Caption headings in this Mortgage are for convenience purpusos only and are not to bea
used to interpret or define the provisions of this Meorigage.

Gaverning Law. This Mortgage will be governed by federal law applicable to Lendes aad, to the extent not
preempted by fsderal law, the laws of the State of Hinois without regard 1o its conflicts of law provisions.
This Mortgage has basn accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request ta submit to the jurisdiction
of the courts of Jo Davies County, State of Hlinocis.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
sueh waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision ot this Mortgage shall not prejudice or constitute o waiver of tender's right otherwise to demand
strict complisnce with that provision or any other provisiop of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as ta any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances where such consent is required and in all cases such consent
rmay be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provisicen of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not rmake the offending provizian illegal, invalid,
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or unenforceable as to any other circumstance. If feasible, tha offending provision shall be considered
modified so that it bacomes legal, valid and snforceable. If the offending provision esnhnot be so modified,
it shall he considered deleted from this Mortgage. Unlass otherwise reguired by law, the illegality,
invalidity, or unenforceakbility of any provision of this Mortgage shall not affect the legality, validity ar
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interast or estats created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns.  Subject to any limitations stated in thig Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and
assigns. ¥ ownership of the Property pecomes vested in a person other than Grantor, Lander, without
notice to Grantor, may deal with Grantor's successors with refersnce to this Morigage and the
Indebledness by way of forbearance or extension without releasing Grantor from tha obligations of this
Mortgage or liasbility under the Indsebtedness.

Time is ofth= Zssenca. Time is of 1he essence in the performance of this Mortgage.

Waive Jury. ‘Al-parties to this Mortgage hereby waive the right o any jury trial In any action, proceading,
or counterclaim b/ought by any party against any other party.

waiver of Homast7e< Exemption. Grantor hereby releases and waives all rights and benefits of the
hoemestead exempticn Jawvs of the State of lilinois as 1o all Indebtradness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgags. Unless specificalh stated 1o the contrary, all references to dollar emounts shall mean amounts in
lawful monsey of the United States of America. Words and terms wsed in the singular shall include the plural,
and the plural shal include the sioulir, as the context may require. Words and terms not atherwise defined in
this Mortgage shall have the meanirgs attributed 1o such Terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ ‘neans Antonic Morel and includes all co-signars and co-makers signing
the Note and all their successars and 7ss'gns.

Default. The word "Default” means ths Qe ault set forth in this Mortgage in the section titied "Default”.

Environmental Laws. The words “Environimnantal Laws" rmean any and all state, federal and local statutes,
regulations and ordinances relating to the protecucn of human health or the environment, including without
lirnitation the Comprehensive Environmental ‘Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seqd. ("CEF.CLA"), the Superfund Amendments and Reauthorization
Act of 1886, Pub. L. No. 59-492 (*SARA"), mwa dazardous Materials Transportation Act, 49 U.8.C.
Section 1801, et seq., the Resource Conssrvation an” Fecovery Act, 42 U.S.C. Saction 6901, et seq., or
other applicable state or federal laws, rules, or regulations gdopted pursuant thereto.

Event of Defauit. The words “"Event of Defauli" mear: apy of the avents of defauit set forth in this
Mortgage in the events of detault section of this Morigage.

Grantar. The word "Grantor” means Antonio Meorel.

Guaranty. The word "Guaranty” means the guaranty from guaranicr endorsar, surety, or accommedation
party 1o Lender, inctuding without limitation a guaranty of all or part of ttyv. Note.

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chermical or infectious characteristics, \n3y cause Qr pose 3 present ar
potential hazard to human nealth or Tthe environment when impraperly used, troated, stored, disposed of,
gensarated, manufactured, transported or otherwise handled. The words "Haz/iardcuas Suhstances” are used
in their very broadest sense and include withaut limitation any and all hazaruo-s.0r texic subsisnces,
matecials or waste as defined by or tisted under the Environmental Laws. /The termm “Hazardous

Substances” alse includes. without limitation, petroleum and petroleum by-products ci’ gny fraction therecf
and asbestos.

Improvemants. The ward “lmprovements” means sll existing and future improvaments, buildings,
structures, mobile homes affixed on the Reat Property, facitities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, cosis and
expanses payable under the Note or Related Documents, together with all renewals of, extensions of,
madificatiors of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’'s obligations or expenses incurred by Lender to
enforce Grantor’s obligationg under this Mortgage, togather with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, indebtedness includes the future advances set forth in the
Futura Advances provision of this Morigage, together with all interest thereon.

Lender. The word "Lender” means LIBERTY BANEK, F.S.B., its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage betwasn Grantor and Lender.

Note. Ths word “Note” rmeans the promissory note dated Jutly 13, 2007. in the original principal amount
of 3110,400.00 from Grantor w lLender, together with all renewals of, extensions of, modifications of,
refinancings of. consolidations of, and substitutions for the promissary note ar agreement. The interest
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tate on the Note is 7.250%. Fayments on the Nole are to be made in accordance with the following
payment scheduls: in B8 regular payments of $879.85 esch and ona irrggular last payment ostimated et
$08,630.567. Grantor's first payment (s due August 13, 2007, and all subseguent payments ara dus on the
same day of each month after that. Grantor's final payment will be due on July 13, 2012, and will be for
all principal and all acerued interest not yet paid. Payments include principal and intarest.

Personal Property. The words "Personal Property” mean all squipment, fixtures, and other articles of
personal property now or mereafter owned by Grantor, and now or nharesafter attached or atfixed to the Real
Praperty; tagether with all aceessians, parts, and additions to, ali replacements of, and all substitutions for,
any of sueh property; and together with all proceeds (including without limitation all insurance preceeds
and refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Praperty” mean the real property, interests and rights, as further described
in this Maortgage.

Related Doluments. The words "Related Documents" mean all promissory noles, credit agreements, loan
agreements, environmental agreements, guarantias, security agreemants, mortgages, deeds of trust,
security deeds, wollateral mortgages, and all other instrumsnts, sgreements and documents, whethsr now
ar hereaftar sxistiwn, executed in connaction with the Indebtedness.

Rents. The word “dznis” means all present and future rents, revenues, ncome, issuas, royalties, profits.
and other benefits darived fram the Property.

AWLEDGES HAVIN%G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITg TERMS.

x YA /
nonio | oral
[
| 2,
INDIVIDUAL ACKNZMNLEDGMENT
sTavE oF LllMers - )
. §§

COUNTY OF __ "O%h, ) )

On 1this day before ma, the undersigned Notary Public, parsonally appeared Antanio Morel, A Single Person, to
me kmown to be the individual described in and who executed the Mortgage, (and acknowledged that he or she
signed the Mortgage as= his or her free and voluntary agct and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seat this __ }_3 A _ day of KQ\}/ P ,20605 .

By VAT AT Residing st _SSX 1. Cousisa| ae,  Chicas, ' bonyg

Notary Public in and for the State of _! "f‘aorg o

f—— Wy ~

: ; OFFICIAL SEAL 1
My commission sxpires Als 5 - - VITOJ PANZICA

NOTARY PUBLIC - STATE OF ILLINOIS
: MY COMMISSION EXPIRES:11/15/10

o ———
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LOT 31 INBLOCK 1IN WENTWORTH MANOR, A SUBDIVISION OF LOT "D" IN MEETER'S FIRST
SUBDIVISION OF CERTAIN LANDS IN FRACTIONAL SOUTHEAST 1/4 OF FRACTIONAL SECTION 29 AND
FRACTIONAL EAST 1/2 OF FRACTIONAL SECTION 32, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Index Number:
30-32-202-040-0000

(A07—0856,pfdlA07v0856.' 14)



