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DEFINITIONS

Words used in multiple sections of this documen® a'e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dateld June 25, 2007 .
together with all Riders to this document.

(B} "Borrower” is Leticia Salgado and Orlando Salgado  ner Husband, As

Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatio. that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is thewuogrzee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, aud %as an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Capital One Home Ioang, LIC

Tender is a
orgavized and existing under the laws of the United States of America
Lender’s address is 12800 Foster Street, Overland Park, KS 66213

(E) "1iGte ineans the promissory note signed by Borrower and dated June 25, 2007

The Not stutes that Borrower owes Lender Two Hundred Sixty One Thousand and no/100
Dollars

(U.S. $261,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to »uy the debt in full not later than July 1, 2037 .

(F) "Property” means &= property that is described below under the heading "Transfer of Rights in the

Property.™

(G) "Loan” means the de’c evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sur.s Gue under this Security Instrument, plus interest.

(H) "Riders" means all Ride s to this Security Instrument that are executed by Borrower. The following

Riders are to be exccuted by Eorrower [check box as applicable]:

[ Adjustable Rate Rider [ Conr.ominium Rider [ Second Home Rider
Balloon Rider [ Planiied 1Jnit Development Rider [X] 1-4 Family Rider
VA Rider [T Biwewldy *avment Rider [ otherts) [specify]

(I) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (l:at-lhave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraen’s" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propest, Yy.a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of fapis, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvzh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruciy-Or authorize a financial institution to debit
or credit an account. Such term includes. but is not limited to, poiri-of-sale transfers, autornated teller
machine transactions, transfers initiated by telephone, wire trans'ers, ard automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compensation, settlement, award ~f dimranes. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deséribed in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking Of all Or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, ur orussions as to, the
value and/or conditton of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oo U=fault on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inte.=st-ur er the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.}) ari its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tim. to
time, or any additionat or successor legislation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regar(:
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
10t that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

"CRANSFER OF RIGHTS IN THE PROPERTY

This/security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modi‘tcations of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Selviuy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to 'MERS (solely as nominee for Lender and Lender’'s successors and assigns) and
to the suscessirs and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:
See Attached
Parcel ID Number: 17-13-422-034~-0000 which currently has the address of
1932 W 21st Place iStreet]
Chicago 1\Zityl, Tllinois 60608 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecie’ on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of tiz property. All replacements and
additions shall also be covered by this Security Instrument. All of the foleghing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thot 1.FERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessury %0 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has *L.right: to exercisc any
or all of those interests, including, but not limited to, the right to foreclose and s¢ll the Property; and to
take any action required of Lender including, but not limited to, releasing and cancing this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con eyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, e cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope.tsLg: nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-inifirm
covenants with limited variations by jurisdiction to constitute a uniform security instrument coverirg ea'
property.
LrItyNIFORM COVENANTS, Borrower and Eender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pg4 funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
urrency. However, if any check or other instrument received by Lender as payment under the Note or this
Szcurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insttument be made in one or more of the following forms, as
s:leced by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
caclel’s, check, provided any such check is drawn upon an institution whose deposits are insured by a
fedral »zency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paviverts are deemed received by Lender when received at the location designated in the Note or at
such othexlorition as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerura any payment or partial payment if the payment or partial payments are insufficient to
bring the Loal: cirrent. Eender may accept any payment or partial payment insufficient to bring the Loan
current, withcut ivaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, vat Lender s not obligated to apply such payments at the time such payments are
accepted. If each Peliodic -ayment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower doe: not do so within a reasonable period of time, Lender shall either apply
such funds or return them to 3orrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Notz Liumediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future aga‘ast Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or “roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal”vc applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tne Ncte; (¢} amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in ti=-orior in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oth:r amcunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for i dCfinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer¢ miy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandi’ig, Lender tmay apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard 5 the extent that, each payment can be
paid in full. To the extent that any excess exists after the paynient is arglied to the full payment of one or
more Periodic Payments, such excess may be applied to any late char: es duz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Priwceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, o. the Pzriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Yeritdic Payments are due
under the Note, until the Note is paid in full, a sum (the “"Funds™) to provide for'paymint of amounts due
for: {a) taxes and assessments and other items which can attain priority over this {ecuriiy Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Pioperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortg- g Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymer: of Aortgage
Insurance premivms in accordance with the provisions of Section 10. These items are coll=l ‘cscrow
Hems."” At origination or at any time during the term of the Loan, Lender may require that Coror.unity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, 4eel and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouris t)
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waive.
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wlfere payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
T.orrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
bra covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
i._uszd in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrwe fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
anG poy fach amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Leidor may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance svith section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, «ha. are then required under this Section 3.

Lender may <« any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time ~pecified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESP/.. I :n/or shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o1 erpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be teld ia an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incla”ine I ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal’ no charge Borrower for helding and applying the Fuads, annually
analyzing the escrow account, or verif»up cthe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ¢ e Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrov er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give = Bowrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 73 defined under RESPA, Lender shall account to
Borrower for the execess funds in accordance with RESP/L. "7 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ac recuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro w.us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 [ aonthly payments.

Upon payment in full of all sums secured by this Security Instrument.Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clarges; fines, and impositions
attributable to the Property which can aftain priority over this Security Instrurient teasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, an. assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secur’ty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manr i acceptable
to Lender, but only so long as Berrower is performing such agreement; (b} contests the lieh in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinionopaate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proce dings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender sube/dirating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 7 lien
which can attain priority over this Security Instrumnent, Lender may give Borrower a notice identifying b
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
‘nore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
rerosting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the P operty insured against loss by fire, hazards included within the term “extended coverage,” and any
othcr helzzods including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurax:e shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requi‘es. "Ahat Lender requires pursuant to the preceding sentences can change during the term of
the Leoan. Theunsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprc vo Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pry, in connecticn with this Loan, either: (a) a one-time charge for flood zone
determination, certificatic 1. 2nd tracking services; or (b) a one-time charge for flood zone determination
and certification services <ind subsequent charges each time remappings or similar changes oecur which
reasonably might affect such JCiormination or certification. Borrower shall also be responsible for the
payment of any fees impose ! by ‘he Federal Emergency Management Agency in connection with the
review of any flood zone deter.minatian resulting from an objection by Borrower.

If Borrower fails to maintain ary of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and oe¢iroyver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 7 herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityn the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greaser oricnser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cverage sco obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv armaunts disbursed by Lender under this Section 5 shall
beceme additional debt of Borrower secured by this Serurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sia'" be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewids <7 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard‘mort;age clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘ne-sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give W Lender.~U receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not »therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciide a “randard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurar ce v arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Sor{ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was r_ wived by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ec)nomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sha.! Lave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property so-ansure the
work has been completed to Lender's satisfaction, provided that such inspection shall (se¢ ur dertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment.or i1+ serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicubl Cow
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrover any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retainies
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowes-If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurand>
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
.ection 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clzlin, and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
i1 sur.nce carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
perio. w'll begin when the notice is given. In either event, or if Lender acquires the Property under
Secdon 27 or otherwise, Bormrower hereby assigns to Lender {(a) Borrower’s rights to any insurance
proceeds in'.n.amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othe. of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) undir 74l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Froperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid »»nder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borcoveer shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days <uter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princirai vasidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whic1 consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are t2yvond Borrower's conirol.

7. Preservation, Maintenaice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frorert:, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 12 7zsfuing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dete:/ic rating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or.ostoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection “with “amage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the [“rorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis und restoration in a single payment or in a series of
progress payments as the work is completed. If the insnrinc: or cendemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievec of 3orrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ard iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impricements ~n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sy <cify ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defailt if, ‘during the Loan application
process. Borrower or any persons or entities acting at the direction of Purrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infor nut'on or statements to Lender
(or failed to provide Lender with material information) in connection  with’ the Loan. Material
representations include, but are not limited to, representations concemning Borrlwes's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seqm ity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Lisstruma=t, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/r rigats under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ot forfliviz, for
enforcement of a lien which may attain priority over this Security Instrument or to enforcs s vs. or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whuercr is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiving
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a h(n
which has priority over this Security Instrument; (b) appearing in court; : (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
s secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
irom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
o o1 off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
uades ~ay duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actio.s ar.thorized under this Section 9.

Aoy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Dy fais Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemcnt atid-shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this S{curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrow = acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees o the morger in writing.

10. Mortgage Lisur ano=_ If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preiaiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Ccoveragerequired by Lender ceases to be available from the mortgage insurer that
previously provided such insuranc: and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent o the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrower of.the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendcr. )7 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to poy 0 Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licn of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tue Lcan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earni.es on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /:n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again b-coines available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriwsii was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’ pnon-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with uny written agreement between Borrower and
Lender providing for such termination or until termination is ~=juired bv_Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proy.dea in the Note.

Mortgage Insurance reimburses Lender (or any entity that pur hases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowur 7 not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foice (rom time to time, and may
enter into agreements with other parties that share or modify their risk, or redue losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the <.;her party (or parties) to
these agreements. These agreements may require the mortgage insurer to make pay ments using any source
of funds that the mortgage insurer may have available (which may include funds obtaiesl from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectl r} am »unts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Ir.ay ince, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such G4gr.>ment
provides that an affiliate of Lender takes 2 share of the insurer’s risk in exchange for a sharc r. the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pa; for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amou i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Vviortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rorurd of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
turraration.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assighou 2> ond shall be paid to Lender.

If tae Y roperty is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property/, 11 #he restoration or repair is economically feasible and Lender's security is not lessened.
During such regal” and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender Las nac an opportunity to inspect such Property to ensure the work has been completed to
Lender's satis®a< ion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless ar agr2¢viaent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, ender shall not be required to pay Borrower any interest or earnings or such
Miscellaneous Proceeds. If the (Citoration or repait is not economically feasible or Lender's security would
be lessened, the Miscellaneor s Prc ceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witl. the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for i\ Section 2.

In the event of a total takine, A=struction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum. serurnd by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deruayiction, or loss in value of the Property in which the fair market
value of the Property immediately before the sowial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy th's Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be resaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. aracuant of the sums secured immediately before the
partial taking, destruction, or loss in value divide: by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: 1n/velue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss a vsuve of the Property in which the fair market
value of the Property immediately before the partial taking, distruction, or loss in value is less than the
amount of the sums secured immediately before the partial “aking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellans sus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandoned by Borrower, or if. after notie by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an wward (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notiCe s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or r:puis of the Property or o the
sums secured by this Security Insttument, whether or not then due. "Opposing Farty’ means the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrowe: b2s 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erimind 1, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impai ment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a iciailt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or p oceecing to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or othir -uaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proce:as of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the T rojerty
are hereby assigned and shall be paid to Lender.

All Misceliancous Proceeds that are not applied to restoration or repair of the Property shill be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fcr
payment or modification of amortization of the sums secured by this Security Ins ent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
¢r any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the originat
Brarower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedveincluding, without fimitation, Lender’s acceptance of payments from third persons, entities or
Successor's in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver of or
preCluds s exercise of any right or remedy.

13. Joiat.and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tbit K-arower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccrvity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumneat only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this S~ unty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) aricus that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommed. tior.s 7.ith regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisior.of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this ! ecurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and \encfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabili'y uiwder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrearicri, of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and astigns of Lender.

14. Loan Charges. Lender may chiroe Borrower fees for services performed in connection with
Borrower's default, for the purpose of pr<tecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited <, sttorneys® fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expr ess a thority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proiihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstru nent or by Applicable Law.

If the Loan is subject to a law which sets maxioripican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to l'e ¢rilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ot riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already codec’cd ‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o /nalle this refund by reducing the principal
owed under the Note or by making a direct payment to Burnowar, If a refund reduces principal, the
reduction will be treated as a partial prepayment without ‘wiy prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accr ptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ac ion Borirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior wih this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tnstament shall be deemed to
have been given to Borrower when mailed by first class mail or when actuzlisy selivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constif.e notise to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall b. the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borovrer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrower's
change of address, then Borrower shall only report a change of address through that specified p -ocedure.
There may be only one designated notice address under this Security Instrument at any »ne t'me, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenucr's adlvess
stated herein unless Lender has designated another address by notice to Borrower. Any’ nouce in
connection with this Security Instrument shall not be deemed to have been given to Lender untii aru-y
received by Lender. If any notice required by this Security Instrument is also required under Appli-abl:
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seculit)
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
:overned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
m.ghy be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
tie <vent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Lawsuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
givenefecowithout the conflicting provision.

Asuvel in this Security Instrument: ¢a) words of the masculine gender shall mean and include
correspotiding wenter words or words of the feminine gender; (b} words in the singular shall mean and
include the ‘plurir and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actioi.

17. Borrov =is Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of iz Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” mouns any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interes.s transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent o which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Prope ty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rejuin immediate payment in full of all sums secured by this Security
Instrument. However, this option <0- not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lipier shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secvicd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p(riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dumand on Borrower.

19. Borrower’s Right to Reinstate After Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemernt or (nis Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of tic Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mi_nt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secar’y Instrument. Those conditions are that
Borrower: (a) pays Lender ati sums which then would be due ancer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢chos covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incluciag, but »ot limited to, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; anc (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propen; rud rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secisty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender 1nay riauive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or caskuc( s clieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal ag ency. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secusity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occuried. Hawever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a p.ttial nferest in
the Note (together with this Security Instrument) can be sold one or more times without prioriafize to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) tat collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgar- oan
servicing obligations under the Note, this Security Instrument, and Applicable Law_ There alsc migat te
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the uort
Servicer. Borrower will be given written notice of the change which will state the name and address of (e
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
“erviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
+L-Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchaser.

MNzither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indi> duz! litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Zastument or that alleges that the other party has breached any provision of, or any duty owed by
reason ot,.thi7 Security Instrument, until such Borrower or Lender has notified the other party {(with such
notice giver in/cumpliance with the requirements of Section 15) of such alleged breach and afforded the
other party horeo ~ reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pericd will be deemrd t be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Section 23wshall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secti on 20

21. Hazardous Substan-=s s used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or halrar?ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kera.ene, cther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiial” rontaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal {a vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 172, Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancs, s n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fs) “hat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) whi¢'i..<ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaite of the Property. The preceding
wwo sentences shall not apply to the presence, use, or storage on the lroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriaic-to aormal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substziizes in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigntiolp c’aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviie the Property and any
Hazardous Substance or Environmental Law of which Bommower has actuzi knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, rclease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use on-¢lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learn’., or '3 notified
by any governmental or regulatory authority, or any private party, that any removal or oth=r ~Crocdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al” ne_cscary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatiop.on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Boivower's breach of any covenant or agreement in this Security Instrument (but not prior to
accef sration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the difavit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netics is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default (- r hefore the date specified in the notice may result in acceleration of the sums secured by
this Secunit Ins“rument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inforri Forrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proc:sZing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require im nediate payment in full of all sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colléct all cxpenses incurted in pursuing the remedies provided in this Section 22,
including, but not limited tc, reas onable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen! of -1t sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali pay, any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bl o-uly/if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appicable Law.

24, Waiver of Homestead. In accordanc’z witl Illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hotoastead exemption laws.

25. Placement of Collateral Protection Insuransc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’'s agreamont with Lender, Eender may purchase insurance
at Barrower’s expense to protect Lender's interests in Borlow: r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerde! purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowel in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onlyditer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cost: of tha! insurance, including interest
and any other charges Lender may impose in connection with the placerient of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs o, W insurance may be added to
Borrower's total outstanding balance or obligation. Fhe costs of the insurance wiy b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
',ecurity Instrument and in any Rider executed by Borrower and recorded with it.

Wihissses:
. > QLTI N&Qxa@ (Seai
Ieticia Salgado ( -Borrower
S Aé/ /(% (Seal)
Orlando Salgado -Borrower
L ioeal) (Seal)
-Lorows -Borrower
(Seal) — & 9 {Seal)
-Borrower -Borrower
(Seal) AN (Seal)
-Borrower -Borrower
2007304281 2007304281 0
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s'ate do hereby(ce a gado and Orlarkio Salgado

F) y
STATE OF IL IS, ; i . é"&.&/County sS:
L zW///ZL < S , a Notary Public'in and for said county and
i al 1e
N

personally kloww to me to be the same person(s) whose name{s) subscribed to the foregoing instrument,
appeared befors n'e this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his hed/their free and voluntary act, for the uses and purposes therein set forth.

Given unaer my hand and official seal, this 25th

My Commission Expires /()/ / J 7

"OFFICI,»J YT fotary Public / Vi

KIMBERLY AA4(35
co.wwssnon EXHIRES {0 20/09
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1- F1MILY RIDER is made this 25th day of June 2007 .
and is incorporatzd into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securitv Deed (the "Security Instrument") of the same date given by the
undersigned (the “lorrower") to secure Borrower's Note to Capital One Home Loans,
LIC

(the
"Lender") of the same dite ahd covering the Property described in the Security Instrument
and located at: 1932 W 2.st Place Chicago, IT. 60608

[Property Address]

1-4 FAMILY COVENANTS. ! sudition to the covenants and agreements made in the
Security Instrument, Borrower and l.c iaer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC: 7O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insttument, the following items now or hereafter
attached to the Property to the extent theyv are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsc=:e now or hereafter located in, on, or used, or
intended to be used in connection with the Prcperly. including, but not limited to, those for
the purposes of supplying or distributing heating,coliing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security 7ac access centrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, raigrs, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, s.orm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets,.~ineling and attached fioor coverings,
all of which, including replacements and additions thereto, stall e deemed to be and remain
a part of the Property covered by the Security Instrument. £ [l of ‘the foregoing together with
the Property described in the Security Instrument {or the =2=2se!iocld estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Fzin’y Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull rot seek, agree to or
make a change in the use of the Property or its zoning classificatiz.,urless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrows: sha' not allow
any lien inferior to the Security Instrument to be perfected against the Prorerty without
Lender's prior written permission.

~D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent’ iess in
addition to the other hazards for which insurance is required by Section 5.
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€ ‘PORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BUAPOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & foncurning Borrower's occupancy of the Property is deleted.

G. ASS’SNMENT OF LEASES. Upon Lender's reguesl after default, Borrower shall assign
to Lender all leas<s of the Property and all security deposits made in connection with leases
of the Propuity. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existh? leases and to execute new leases, in Lender’s sole discrefion. As used
in thils1 ;?gragraph C. tr.evord "lease" shall mean "sublease" if the Security instrument is on a
easechold.

H. ASSIGNMENT OF AENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unccnditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of tho Prorerty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes cerder or Lender's agents to collect the Rents, and agrees that
each tenant of the Property sta' . pay the Rents to Lender or Lender's agents. MHowever,
Borrower shall receive the Rer(s until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Jezuruy Instrument, and gu) Lender has given notice to the
tenant(s) that the Rents are 1o be pu.i 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not_an assignment for additional security only.

If Lender gives notice of default to Torrewer: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be appiied to the sums secured
b¥ theé Security Instrument; (i} Lender sha!l bo-entitled to collect and receive all of the Rents
of the Property: (iit) Borrower agrees that ezch !enant of the Property shall pay ali Renis due
and unpaid to Lender or Lender's agents up~' 'ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Fents collected by Lender or Lender's agents
shall be applied first to the costs of taking cunt.al of and managing the Property and
collecting the Rents, including, but not limited to,/att~.rnsy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ‘osurance premiums, taxes, assessments
and other charges on the Property, and then to the sumg secured by the Security Instrument;
(v) Lender, Lender's agents or anyJ‘udicially _ap?_ginled rezeiver shall be liable to account for
only those Rents actually received; and (vi) nder shall ko.entitled to have a receiver
appointed to take g?ssession of and manage the Property 7nd collect the Rents and profits
derive;:! from the Property without any showing as to the inadejuacy of the Property as
security.

If the Rents of the F’rc:ferty are not sufficient to cover the ccats of takinE control of and
managing the Property and of collecting the Rents any funds expeidad by Lender for such
Furposes shall become indebtedness of Borrower to Lender securnd by the Security
nstrument pursuant fo Section S.

Borrow er represents and warrants that Borrower has not executed any_orior assignment
of the Rents and has not performed, and will not perform, any act that wau d prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be regii.cd to enter
upon, take control of or maintain the Property before or after giving notice of d>fault to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure o1 wave any
default or invalidate any other right or remedy of Lender. This assignment of Reits oi the
Property shall terminate when all the sums secured by the Security Instrument are paid ir! full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or
agreement in which Lender has an interest shall be a breach under the Security Instrume
and Lender may invoke any of the remedies permitted by the Security Instrument.
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v SYSNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this © -4 “amily Rider.

A Rt e LT L

Ieticia saigado ) -Borrower Orlando SéM -Borrower
N (Seal) (Seal)

-Borrower -Borrower

(S 2al) (Seal)

-Borrower -Borrower

(Seal) Y & . (Seal)

-Borrower -Borrower
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LEGAL ADDENDUM

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO WIT:

LOT 35 IN GLOVER'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 61, SECTION 19, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ADDRESS OF PROPERTY: 1932 WEST 21S8T PLACE, CHICAGO, ILLINOIS
TAX ID #.17-19-422-034-0000

BY FEE SIMILE DEED FROM JOSE SANCHEZ AS SET FORTH IN DEED BOOK 3907, PAGE 0211
AND RECORDED UM 6/12/2000, COOK COUNTY RECORDS.

THE SOURCE DEED.AS STATED ABOVE IS THE LAST RECORD OF VESTING FILED FOR THIS
PROPERTY. THERE HAV™ EEEN NO VESTING CHANGES SINCE THE DATE OF THE ABOVE
REFERENCED SOURCE.
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