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RIGHT OF FIRST REFUSAL AGREEMENT
(Rental Development)

This Rizgn? of First Refusal Agreement (“Agreement”) is entered into as of the 20 day of
July, 2007, by and petween Roosevelt Square II Limited Partnership, an Illinois limited
partnership (the "Paiinership"), Chicago Housing Authority, an Illinois municipal corporation
("CHA"), and Roosevelt-Square Rental II LLC, an Illinois limited liability company (the
"General Partner").

RECITALS:

A. The General Partner, Centeiline Investor LP LLC, a Delaware limited liability
company and Centerline SLP LLC, a Delaware limited liability company (the "Consenting
Limited Partners") have entered into that ccrtain Amended and Restated Limited Partnership
Agreement, dated as of July 20, 2007, (the “Partnership Agreement”), which governs the
Partnership. Pursuant to the Partnership Agreemeit, the Consenting Limited Partners have the
right to approve this Agreement.

B. CHA is the owner in fee simple of that certair! parcel of real property, described in
Exhibit A attached hereto (the “Land™), located in the City of £hicago, Cook County, Illinois.
CHA, as landlord, and Heartland Housing, Inc. (“HHI”), as tenani, are concurrently herewith
entering into one or more ground leases; and HHI and the Partnerslip, are entering into an
assignment and assumption of ground leases whereby HHI assigns to ih< Tartnership its rights
and obligations as tenant under the ground leases and the Partnership assaries the same from
HHI for the Land, or a portion thereof (whether one or more than one, the “Ground Lease™).

C. Pursuant to a Contract for Redevelopment, dated as of August 1, 2003, among the
LR ABLA LLC, Daniel E. Levin and The Habitat Company, LLC, as Receiver for the
development of new, non-elderly housing for the Chicago Housing Authority, and the CHA, LR
ABLA LLC has agreed to acquire, construct and equip on the Land a multi-family residential
development, consisting of a total of up to 185 residential housing dwelling units (the “Rental
Units™) and related improvements, to be known as Roosevelt Square (the “Development™). The
units will be leased by the Partnership to low-income persons and families who qualify as
eligible tenants under Section 42 of the Internal Revenue Code of 1986, as amended (the
“Code™).

Near North National Title
222 N. LaSalle
Chicago, IL 60601
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D. Up to 128, but not less than 120 of such low-income units will be public housing
units (the “PHA-Assisted Units”), as further described in that certain Regulatory and Operating
Agreement, dated as of July 20, 2007, between CHA and the Partnership (the “R&O
Agreement”).

E. CHA has agreed to enter into the Ground Lease and provide certain financial
assistance in the form of loans to the Partnership on the condition that the Partnership enters into
this Agreement.

F. The Development is or will be subject to one or more governmental agency
regulatory agreements, redevelopment agreement and an affordable housing covenant as
descrioed in the Ground Lease (said regulatory agreements and the R&O Agreement are
collectively 1eferred to as the “Regulatory Agreements”) restricting the use of certain of the units
to low-income housing, and, in the case of the R&O Agreement, restricting the use of certain of
the units to PHAAssisted Units (such use restrictions under the Regulatory Agreements being
collectively referred to herein as the “Use Restrictions™).

G. The parties lizve agreed that CHA shall have a right of first refusal to purchase the
PHA-Assisted Units, exercisabie, in the event that the Partnership receives an offer to purchase
the Development, or any portien, thereof containing any PHA-Assisted Units, which offer
contemplates a closing to occur oir o1 after the date the R&O Agreement is terminated or expires
in accordance with its terms (the “K&C Termination Date™). The parties have also agreed that
any sale or disposition of the Developmeit ¢r all or any portion of the PHA-Assisted Units will
be subject to the right of first refusal hereiri contained.

H. The parties have further agreed that, :f CHA does not purchase the PHA-Assisted
Units pursuant to such right of first refusal, the then owner of the PHA-Assisted Units may, at
any time thereafter, sell the PHA-Assisted Units to thirs parties without regard to the right of
first refusal herein contained, as more particularly described below.

NOW THEREFORE, in consideration of the execution-ciid-delivery of this Agreement
and the payment by CHA to the Partnership of Ten and No/100 Do'lars ($10.00) and for other
good and valuable consideration, the receipt and sufficiency of which s hereby acknowledged,
the parties agree as follows:

1. Grant of Refusal Right. (a) The Partnership hereby grants to CIiA the right of
first refusal (the "Refusal Right") to purchase the PHA-Assisted Units on the terms and subject
to the conditions set forth in this Agreement. The parties acknowledge that the PHA-Assisted
Units may float among the Rental Units from time to time, so the Refusal Right shall apply to
those Units that are PHA-Assisted Units on the R&O Termination Date. Except as provided in
Subparagraphs (b) and (c) below, the Refusal Right shall apply only in the event that the
Partnership receives an offer to purchase the Development, or any portion thereof that includes
one or more of the PHA-Assisted Units (a “Purchase Offer”), with a closing to occur on or after
the date (the “Earliest Closing Date”) that is the later of (x) the date the R&O Agreement is to
expire (the “R&QO Expiration Date”) or (y) the end of the Compliance Period for the
Development, as defined in the Code (“Compliance Period”). If the Partnership receives such a
Purchase Offer, the Partnership shall, within fourteen (14) days after receipt thereof, give written
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notice (the "Purchase Offer Notice") to CHA (and to such other parties as required under the
Partnership’s organizational documents) of such Purchase Offer, which shall be accompanied by
a copy of such Purchase Offer and the Partnership’s estimate of the Purchase Price (as that term
is hereinafter defined) that would be payable by CHA for the PHA-Assisted Units. The
Partnership shall not accept any Purchase Offer unless and until the same is subject to the
Refusal Right (i.e. that such Purchase Offer must include an acknowledgement from the
prospective purchaser that the Partnership is not obligated to sell the PHA-Assisted Units to the
prospective purchaser if the Refusal Right is exercised), unless the Refusal Right Period (as that
term is hereinafter defined) has expired without exercise of the Refusal Right by CHA. As used
herein, "Refusal Right Period” shall mean the period commencing on the date of CHA's receipt
of the Purchase Offer Notice and ending six (6) months after such date. The Refusal Right may
be exercised by CHA giving written notice of exercise of the Refusal Right (the “Exercise
Notice”) to the Partnership prior to the expiration of the Refusal Right Period. If the Partnership
has timely ntovided to CHA the estimate of the Purchase Price (the Partnership acknowledges
that such estimate-will be a material factor in CHA’s decision whether to exercise the Refusal
Right) and CHA fils to give the Exercise Notice prior to the expiration of the Refusal Right
Period for any reason, the-Refusal Right shall expire and be of no further force or effect.

(b)  If the R&O Agreement is terminated prior to the R&O Expiration Date, the
Refusal Right shall apply in the <vent that the Partnership receives any Purchase Offer within the
six (6) month period immediately svcoeeding the date that the R&O Agreement is terminated,
regardless of the date of closing urider such Purchase Offer. In such event, all of the other
provisions of Subparagraph (a) shall apply.

(c)  CHA acknowledges that the Retvsal Right may not be exercised until the earlier
to occur of (i) the later of (A) the day following the }ast day of the 30-year Extended Use Period
as set forth and defined in that certain Regulatory A gieement between the Partnership and the
City of Chicago for those portions of the Development subject to such Regulatory Agreement; or
(B) the day following the last day of the 31-year Extended Y=o Period as set forth and defined in
that certain Low Income Housing Tax Credit Extended Use Agresment between the Partnership
and the Illinois Housing Development Authority for those portions of the Development subject
to such Regulatory Agreement; or (ii) the day following the day each of such Regulatory
Agreements terminates for the respective portions of the Development subject to such
Regulatory Agreements.

2. Obligation to Market. The Partnership shall actively market and :olicit offers to
purchase the PHA-Assisted Units or the Development, commencing not later than the earlier of:
(@) twelve (12) months preceding the R&O Expiration Date; and (b) the date the R&O
Agreement is terminated prior to the R&O Expiration Date. The closing of the sale shall not
occur until the Earliest Closing Date unless the R&O Agreement is terminated because of a
default by the Partnership, in which case the closing of the sale shall be at the earliest practicable
date.

3. Purchase Price Under Refusal Right. The purchase price for the PHA-Assisted
Units payable by CHA under the Refusal Right shall be equal to the greater of: (a) the sum of:
(i) the Proportionate Share (as that term is hereinafter defined) of an amount sufficient to pay all
debts of the Partnership (not including unsecured partner loans), plus (ii) an amount sufficient for
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the Partnership to pay the federal and state taxes, if any, projected to be imposed on the
Partnership as a result of the sale of the PHA-Assisted Units pursuant to the Refusal Right; and
plus (iii) an amount sufficient for the Partnership to distribute to the partners of the Partnership
(the “Partners”) cash proceeds equal to the federal and state taxes imposed on the Partners as a
result of the sale of the PHA-Assisted Units pursuant to the Refusal Right (the purchase price
determined under this Clause (a) is hereinafter referred to as the “Debt Plus Taxes Price”); and
(b) if the minimum allowable purchase price determined under Section 42(i)(7) of the Internal
Revenue Code of 1986, as amended (the “Code™), with the application of the Proportionate Share
calculation, is greater than the Debt Plus Taxes Price determined under Clause (a), then the
purchase price shall be such price (with the application of the Proportionate Share calculation) as
determijried under the Code (the purchase price determined under this Clause (b) is hereinafter
referred to-as the “Code Price™). The purchase price for the PHA-Assisted Units, determined in
accordance’ with the foregoing provisions of this Section 3, is hereinafter referred to as the
“Purchase Price’. If, at the time of the Closing (as that term is hereinafter defined), the Debt
Plus Taxes Price applies, and the actual amounts due under Clauses (a)(ii) and (a)(iit) are not
then determinable, those amounts shall be projected based upon the assumed tax liability at the
highest applicable tax rate to the Partnership and the Partners, and such amounts shall be
adjusted when the actual amiounts can be determined. As used herein, the term “Proportionate
Share” means, with respect ‘0 any loan secured by a mortgage on the Development or any
portion thereof, a fraction, the numerator of which is the total square footage of all of the PHA-
Assisted Units, and the denominatcr of which is the total square footage of all of the units in the
Development encumbered by such mo tgage. Promptly after CHA delivers the Exercise Notice
to the Partnership, CHA and the Partnership shall use their best efforts in good faith to agree
upon the Purchase Price for the PHA-Astisted Units. In the event a foreclosure sale has
extinguished the mortgages encumbering the Development, then for purposes of determining the
Debt Plus Taxes Price, the amount of debt on the/>cielopment shall be deemed to be equal to
the purchase price paid for the Partnership’s leaseheld and fee rights in the Development at the
foreclosure sale, together with interest at the lowest applicabie federal rate from the date of such
purchase to the date of closing, provided however, that CHA shall be entitled to a credit against
the Purchase Price in an amount equal to the amount of all outstarding mortgage indebtedness of
the Partnership to CHA (the “CHA Aliquot”)as of the date the forcclosure was initiated, and
further provided that nothing contained herein shall require the paytuent-tc CHA in cash of any
excess by which the CHA Aliquot exceeds the Debt Plus Taxes Price payabiehereunder.

4, Alternate Debt. The mortgage loans obtained by the Partnerchip in connection
with the initial construction of the Development are hereinafter collectively refeired to as the
“Initial Loans”. If any such Initial Loan is a short-term construction loan that is to be replaced
by a so-called “permanent loan” upon completion of construction, the term “Initial Loans™ shall
include such permanent loan rather than such construction loan. It is anticipated that the unpaid
balance of the Initial Loan secured by a first mortgage on the Development (the “Initial First
Mortgage Loan”) will be reduced over time through periodic payments of principal and interest.
The projected unpaid principal balance of the Initial First Mortgage Loan, plus all accrued and
unpaid interest thereon (collectively, the “Unpaid Balance™), as of the R&O Expiration Date, or
at any other point in time, assuming timely payments of principal and/or interest, is hereinafter
referred to as (the “Projected Balance”). It is also anticipated that the Unpaid Balance as of the
R&O Expiration Date, or at any other point in time, of other mortgage loans comprising the
Initial Loans may be higher than the original principal amount of such loans because the
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payments required from time to time (which are based on some portion of net income or net cash
flow or “surplus cash,” etc.) may be less than the amount of interest that accrues. The parties
acknowledge that it is possible that the Partnership will, from time to time, deem it necessary or
desirable to refinance or replace one or more of the Initial Loans or to incur additional debt in
connection with the Development or portions thereof (such refinanced or additional debt is
hereinafter referred to as “Alternate Debt™). The parties further acknowledge that any Alternate
Debt may affect the amount of the Partnership’s debt, which would also affect the Debt Plus
Taxes Price. Accordingly, the Partnership shall, as part of the Partnership’s request for CHA’s
consent to any proposed Alternate Debt, advise CHA in writing of the fact that such Alternate
Debt may affect CHA’s Purchase Price for the PHA-Assisted Units under this Agreement.

5. Conditions Precedent. Notwithstanding anything in this Agreement to the
contrary, CtlA’s exercise of the Refusal Right granted under this Agreement shall be contingent
on the following:

(a) CHA shall not have defaulted (and, if applicable, no Permitted Assignee
(as that termis hereinafter defined) shall have defaulted) in a material respect under any
of its obligations ts *ie Partnership under this Agreement, the R&O Agreement, or any
other loan documents or collateral documents by and between CHA (or such Permitted
Assignee) and the Parttiership, provided that the Partnership has given written notice of
such default to CHA and sucn /default remains uncured; and

(b)  CHA shall be in geod standing as a public housing entity under the rules
and regulations of the United States Department of Housing and Urban Development
(*HUD”) and as an Illinois municipal ¢orporation as of the Closing (and, if applicable,
any Permitted Assignee shall similarly be in ¢»istence and good standing).

If either of such conditions precedent has not been met, uny exercise of the Refusal Right shall
be null and void and the Refusal Right shall be of no furthei force or effect.

6. Contract and Closing Date. Promptly after /'ic-Purchase Price has been
determined, the Partnership and CHA shall enter into a written contract for the purchase and sale
of the PHA-Assisted Units in accordance with this Agreement and con’ain'ng such other terms
and conditions as are standard and customary for similar commercial transzciions in the City of
Chicago. The closing date under such contract (the “Closing Date”) shall be the-earlier of: (a) if
the R&O Agreement is not terminated prior to the R&O Expiration Date, the R&D Expiration
Date; and (b) if the R&O Agreement is terminated prior to the R&O Expiration Date, the date
specified by CHA in its Exercise Notice (but in no event shall such date be later than sixty (60)
days after the date of such Exercise Notice and not earlier than the Earliest Closing Date). In the
absence of any such purchase and sale contract, this Agreement shall be specifically enforceable
upon the exercise of the Refusal Right. The closing shall take place through a deed-and-money
escrow with mutually acceptable title company. At the closing: (a) CHA shall pay to the
Partnership the Purchase Price, plus or minus customary prorations and credits; provided,
however, that CHA shall have the right to apply as a credit against the Purchase Price up to the
entire unpaid principal balance of, plus accrued interest on, any loan then held by CHA that is
secured by a mortgage on the Rental Units, or any portion thereof (with any remainder of such
principal balance plus accrued interest, and any other amounts then due from the Partnership to
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CHA in connection with such loan being secured by a mortgage lien on the other Units in the
Development); and (b) the Partnership shall deliver to CHA the following: (i) a Special
Warranty Deed conveying the PHA-Assisted Units to CHA free and clear of all liens, claims,
encumbrances and other matters other than: (A) the matters set forth on Exhibit B attached
hereto; (B) the provisions of the condominium declaration that governs such units and the
Condominium Act (as that term is hereinafter defined); (C) and such other matters as CHA does
not reasonably disapprove; and (ii) an ALTA owner’s title insurance policy (with extended
coverage and an ALTA Condominium Endorsement Form 4), in the amount of the Purchase
Price, insuring CHA'’s title to the PHA-Assisted Units. CHA and the Partnership shall also
execute and deliver such other documents as are customary in similar transactions in the City of
Chicago.

7. Use Restrictions. In consideration of the Refusal Right granted hereunder at the
price specificd lierein, CHA hereby agrees that the deed conveying the PHA-Assisted Units to
CHA shall contaiti z.covenant running with the land, restricting use of the PHA-Assisted Units to
low-income housing to the extent required by those Use Restrictions contained in the Regulatory
Agreements.

8. Assignment. CHA may assign all or any of its rights under this Agreement with
respect to the Refusal Right w:(2) a qualified nonprofit organization, as defined in Section
42(h)(5)(C) of the Code; (b) a goverrment agency; or (c) a tenant organization (in cooperative
form or otherwise) or resident managérient corporation of the Development or the PHA-Assisted
Units; in each case with the prior writter. consent of the Partnership (each a “Permitted
Assignee”), which consent shall not be (unreasonably withheld if the proposed assignee
demonstrates: (i) its ability and willingness to‘orerate and maintain the PHA-Assisted Units as
low-income housing in accordance with the Use Rectrictions; and (ii) that it is reputable and
creditworthy and is a capable, experienced owner _axd operator of residential rental property.
Any such assignment shall be subject to the conditions preczdent to the exercise of the Refusal
Right set forth in Section 5. Prior to any assignment o pioposed assignment of its rights
hereunder, CHA shall give written notice thereof to the Partnersiniy. If CHA proposes to assign
its rights hereunder to a qualified non-profit in accordance with clzuse (a) above, CHA shall give
notice of the proposed assignment not less than sixty (60) days wrior.to the assignment or
proposed assignment. If, within fifteen (15) days following receipt of such raotice, the Partnership
notifies CHA that an affiliate of the Partnership that meets the definition of 2'Gualified nonprofit
organization, as defined in Section 42(h)(5)(C) of the Code (the “Partncrsaip’s Proposed
Assignee”), wishes to assume CHA’s rights hereunder with respect to the PHA: Assisted Units,
and provided that the following conditions precedent are satisfied, CHA shall assign its rights
hereunder to the Partnership’s Proposed Assignee:

() The Partnership shall not have defaulted (and, if applicable, the
Partnership’s Proposed Assignee) shall not have defaulted) in a material respect under
any of its obligations to CHA under this Agreement, the R&O Agreement, or any other
loan documents or collateral documents by and between the Partnership (or the
Partnership’s Proposed Assignee) and CHA, provided that CHA has given written notice
of such default to the Partnership and such default remains uncured; and
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(b)  Each of the Partnership and the Partnership’s Proposed Assignee shall
have legal existence and be in good standing in the State of Iilinois and, if different, in its
state of organization.

Upon any permitted assignment hereunder, references in this Agreement to CHA shall
mean the Permitted Assignee (including the Partnership’s Proposed Assignee, if applicable)
where the context so requires, subject to all applicable conditions to the effectiveness of the
rights granted under this Agreement and so assigned. No assignment of CHA’s rights hereunder
shall be effective unless and until the Permitted Assignee (including the Partnership’s Proposed
Assignee, if applicable) enters into a written agreement accepting the assignment and assuming
all of C'IA’s obligations under this Agreement with respect to the Refusal Right and copies of
such writien agreement are delivered to the Partnership. Except as specifically permitted herein,
CHA'’s righits hereunder with respect to the Refusal Right shall not be assignable.

9. Coudominium. Unless the Development has previously been submitted to the
provisions of the Cordominium Property Act (765 ILCS 605), or any successor thereto (the
“Condominium Aci”), as a leasehold condominium, the parties acknowledge that it will be
necessary to amend the Crsund Lease so that title to the condominium units comprising the
PHA-Assisted Units and the’r 1sspective percentage interests in the common elements (the
“PHA-Assisted Condominium Uriis”) can be conveyed by the Partnership to CHA. On or after
the Earliest Closing Date, CHA ard the Partnership shall cooperate with each other and shall
take or cause to be taken all actions‘1ecessary to accomplish the foregoing, including without
limitation: (A) the preparation of a/mutually acceptable condominium declaration (the
“Declaration”), which shall be executed and secorded by the Partnership (and, if required, joined
in by CHA), and articles of incorporation ani kv-laws for the condominium association; (B)
obtaining the consent of all Leasehold Mortgagees {aid HUD if any Leasehold Mortgage is then
insured by HUD) to the Declaration; and (C) obtainitig appropriate modifications to existing
mortgage loan documents so that the liens thereof attac’i ouly to the condominium units to be
owned by the Partnership after the closing (the “Partnership.Condominium Units™) and not to the
PHA-Assisted Condominium Units. CHA and the Partnership shall each bear fifty percent
(50%) of all costs in connection with the foregoing. In addition, 'f anplicable, CHA shall, at its
sole expense, take all actions to comply with all applicable laws releting to the ground lessor in
connection with the creation of a leasehold condominium. Each party ¢hal' bear the cost of any
title insurance desired by such party on its respective Condominium Units.” Tie Partnership and
CHA shall use their good faith efforts to accomplish the sale and purchase of (nhe PHA-Assisted
Units pursuant to the Refusal Right, and the creation of the leasehold condominium to
accommodate that sale and purchase.

10. Miscellaneous.

(a)  Governing Law. This Agreement shall be governed by and construed in
accordance with the law of the State of Illinois.

(b)  Counterparts. This Agreement may be executed in counterparts or
counterpart signature pages, which together shall constitute a single agreement.
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(¢)  Separability of Provisions. Each provision of this Agreement shall be
considered separable and if for any reason any provision that is not essential to the
effectuation of the basis purposes of this Agreement is determined to be invalid and
contrary to any existing or future law, such invalidity shall not impair the operation of or
affect those provisions of this Agreement that are valid.

(d)  Entire Agreement. This Agreement sets forth all (and is intended by all
parties to be an integration of all) of the representations, promises, agreements and
understandings among the parties hereto with respect to the right of first refusal to
acquire the PHA-Assisted Units, and there are no representations, promises, agreements
orunderstandings, oral or written, express or implied, among them other than as set forth
ot'incorporated herein.

(e) Notices. Any notice, demand or request required hereunder shall be given
in writing at-the addresses set forth below, by any of the following means: (i) personal
service; (i1) <lectronic communications, whether by telex, telegram or telecopy; (i)
overnight coutier, receipt requested; or (iv) registered or certified mail, return receipt
requested.

IF TO CHA: Chicago Housing Authority
69 E. Van Buren Street, 12" Floor
Clicago, Illinois 60605
Atteraor: Chief Executive Officer

WITH A COPY TO: Chicago Housing Authority
60 E. Van Burex Street, 12" Floor
Chicago, Illinois 60505
Attention: Office of tiie General Counsel

[F TO PARTNERSHIP Related Midwest LLC
OR THE GENERAL 350 West Hubbard Street
PARTNER: Suite 300
Chicago, Illinois 60610
Attention: Bradford J. White, Vice President

Related Midwest LLC

350 West Hubbard Street

Suite 300

Chicago, Illinois 60610

Attention: Stephen Galler, Vice President
and General Counsel
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with copies to: c/o Heartland Alliance
208 South LaSalle Street
Suite 1819

Chicago, lllinois 60606
Attention: Andy Geer

Centerline Capital Group, Inc.
625 Madison Avenue

New York, New York 10022
Attention: Andrew J. Weil

and Applegate & Thorne-Thomsen, P.C.
322 South Green Street
Suite 400
Chicago, Illinois 60607
Attention: Bennett P. Applegate

Any notice, deriand or request sent pursuant to either clause (i) or (ii) above shall
be deemed received upon siuch personal service or upon dispatch by electronic means
with confirmation of receipt, Apy notice, demand or request sent pursuant to clause (iii)
or (iv) above shall be deemed given on the earliest to occur of (1) the date when the
notice is received by the addressee, (2) the first Business Day after the notice is delivered
to a recognized overnight courier <ervice, with arrangements made for payment of
charges for next Business Day delivery, o1 .{3) the third Business Day after the notice is
deposited in the United States mail with posiage prepaid, certified mail, return receipt
requested. As used in this Section 10(e), the tcrm “Business Day” means any day other
than a Saturday, a Sunday or any other day on which CHA is not open for business. Any
party may change the address to which notices intended for it are to be directed by means
of notice given to the other party in accordance with4tus Section 10(e). Each party
agrees that it will not refuse or reject delivery of any notice given in accordance with this
Section 10(e), that it will acknowledge, in writing, the receipt-of aay notice upon request
by the other party and that any notice rejected or refused by ‘it shall be deemed for
purposes of this Section 10(e) to have been received by the rejecting rarty on the date so
refused or rejected, as conclusively established by the records of the U'S. Postal Service
or the courier service.

® Binding on Successors. This Agreement shall be binding upon and inure
to the benefit of the parties hereto and their respective successors and assigns, including
without limitation each and every owner of the PHA-Assisted Units.

(g}  Add-on PHA-Assisted Units. The Development is being developed in
phases. As and to the extent that the legal descriptions on Exhibit A are amended to
reflect the recording of condominium declarations (or amendments thereto), this
Agreement shall be deemed to apply to the PHA-Assisted Units located on such land for
all purposes of this Agreement.
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In Witness Whereof, the parties have executed this Agreement as of the date first set forth
hereinabove.

CHA:
Chicago Housing Authority,

an Illinois municipal corporzlon
By: / 7 MWY

Sharon Gist GillAm
Chief Executive Officer

Partnership:

Roosevelt Square II Limited Partnership, an Illinois
limited partnership

By: Roosevelt Square Rental I LLC, an Illinois limited
liability company, General Partner

By: LR ABLA LLC, a Delaware limited liability
company, its sole Manager

By: LR Development Company LLC,
a Delaware limited liability company,
d/b/a Related Midwest LLC
its’sole Member

By:
Name: Bradford J. White
Title: Vice President

10
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In Witness Whereof, the parties have executed this Agreement as of the date first set forth

hereinabove.

CHA:
Chicago Housing Authority,
an Illinois municipal corporation

By:

Sharon Gist Gilliam
Chief Executive Officer

Partnership:

Roosevelt Square II Limited Partnership, an Illinois
limited partnership

By: Roosevelt Square Rental II LLC, an Illinois limited
liability company, General Partner

By: LR ABLA LLC, a Delaware limited liability
company, its sole Manager

By: LR Development Company LLC,
a Delaware limited liability company,
d/b/a Related Midwest LLC
s sole Member

By: ﬁ@%ﬂﬁ;&mf;
Name: Bradfgpd J. ite

Title: Vice President

10
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General Partner:

Roosevelt Square Rental II LLC, an Illinois limited
liability company, General Partner

By: LR ABLA LLC, a Delaware limited liability
company, its sole Manager

By: LR Development Company LLC,
a Delaware limited liability company,
d/b/a Related Midwest LLC
its sole Member

By: @%’%ﬂé&&
Name: Bradfotd J. White

Title: Vice President

11
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK._ )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, do
hereby certify that Sharon Gist Gilliam, being the Chief Executive Officer of the Chicago
Housing Authority, personally known to me to be the same person whose name is subscribed to
the foregoing instrument as such respective officer, appeared before me this day in person and
acknowledged that he signed and delivered such instrument as his own free and voluntary act,
and as the free and voluntary act of the Chicago Housing Authority all for the uses and purposes
set forch therein.

Given-ander my hand and notarial seal o / \ g]al QD , 2007.
’/ W ald

Notary Public

My Commission Expires: 4/~ 3¢ -JJJ)? [SEAL]

OFFICIAL SEAL
ROSE M. ALLEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4-30-2009

12
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, do
hereby certify that Bradford J. White, being the Vice President of LR Development Company
LLC d/b/a Related Midwest LLC, the sole member of LR ABLA LLC, the sole Manager of
Roosevelt Square Rental II LLC, the General Partner of Roosevelt Square II Limited Partnership,
personally known to me to be the same person whose name is subscribed to the foregoing
instrurnen. as such respective officer, appeared before me this day in person and acknowledged
that he sigried and delivered such instrument as his own free and voluntary act, and as the free
and voluntary act of the partnership known as Roosevelt Square I Limited Partnership, on behalf
of which said c¢omrany has executed the foregoing instrument as a general partner, all for the
uses and purposes sei forth therein.

——

Given under my handsnd notarial seal g y2-9 2007,

,N6ta{y Bublic
My Commission Expires: [SEAL]

o
- A N

Al N N~

o [
QFFICIAL SEAL
GREGORY C Wl'ﬂ'l’EHEADo‘$
NOTARY PUBLIC - STATE OF lL!.lt;ms
Y COMMISSION EXPIRES 1211808
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK _ )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, do
hereby certify that Bradford J. White , being the Vice President of LR Development Company
d/b/a Related Midwest, the sole member of LR ABLA LLC, the sole Manager of Roosevelt
Square Rental II LLC, personally known to me to be the same person whose name is subscribed
to the {or=2oing instrument as such respective officer, appeared before me this day in person and
acknowledged that he signed and delivered such instrument as her own free and voluntary act,
and as the free and voluntary act of the limited liability corporation on behalf of which said
limited liability coinpany has executed the foregoing instrument as the sole member of the sole
manager of the coinrany, all for the uses and purposes set forth therein.

I

Notafy Public

Given under my liand and notarial seal on } 0, 2007,

My Commission Expires: [SEAL]

AN

PPN

OFFICIAL SEAL {

. GREGORY C WHITEHEAD

NOTARY pUBLIC - ST ATE OF WLLINOIS
MY COMMISSION EXPiRES:tZﬂM! .

AAAAAAAARIINITT T
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EXHIBIT A

LEGAL DESCRIPTION

A-1
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LEGAL DESCRIPTION FOR
ROOSEVELT SQUARE PHASE I1 RENTAL ONLY

1. North Parcel

Lots 66, 93, 94, 117, 118, 121, 130, 135, and 138 in Roosevelt Square Subdivision Phase
Two, Plat One, being a subdivision of part of the East ' of the Southwest % of Section
17, Township 39 North, Range 14, East of the Third Principal Meridian, according to the
plat thereof recorded , 2007 as Document No. )0 (IS7/(S™ ,In
Cook County, Illinois; except from said Lot 66 that part thereof within the Retail Parcel
described below:

PINS: 17-17-332-005, 17-17-333-001, 17-17-333-002, 17-17-333-003, 17-17-333-004
and 17-17-352-005

COMMON ADDKES5SES:

LOT 66 1007 8. THROOP STREET

LOT 93 1116 & 1118 5. LYTLE STREET

LOT 93 1115 & 1117 S THIROOP STREET
LOT 94 1250-1256 W. GKENSHAW STREET
LOT 117 1251-1257 W. GRENYHAW STREET
LOT 118 1236-1244 W. ROOSEVILT ROAD
LOT 121 1309 & 1315 W. GRENSHZA W STREET
LOT 130 1341 & 1345 W. GRENSHAW S TREET
LOT 135 1336-1344 W. ROOSEVELT ROA>
LOT 138 1302-1310 W. ROOSEVELT ROAD™ .

Retail Parcel (PIN: 17-17-333-001)

1251-1259 W. Taylor Street

All that portion of the following described premises lying above Elevation 4.55 and
beneath Elevation 12.55 City of Chicago Datum, being a part of said-L=i 66, more
particularly bounded and described as follows:

Commencing at the Northwest corner of said Lot 66, said point also being the Southeast
corner of the intersection of West Taylor Street and South Throop Street; thence South
89°58°27” East along the South right-of-way line of said West Taylor Street, a distance
of 116.45 feet; thence South 00°01°33” West, a distance of 26.96 feet, to the Point of
Beginning of this description; thence South 00°01°33” West, a distance of 22.91 feet;
thence North 89°58°27” West, a distance of 64.18 feet; thence North 00°01°33” East, a
distance of 22.91 feet; thence South 89°58°27” East, a distance of 64.18 feet to the Point
of Beginning, all being situated within the City of Chicago, County of Cook, and State of
Mlinos.

Also,
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All that portion of the following described premises lying above Elevation 14.30 and
beneath Elevation 27.76 City of Chicago Datum, being part of said Lot 66, more
particularly bounded and described as follows to-wit:

Commencing at the Northwest corner of said Lot 66, said point also being the Southeast
corner of the intersection of West Taylor Street and South Throop Street; thence South
89°58°27” East along the South right-of-way line of said West Taylor Street, a distance
of 1.57 feet; thence South 00°01°33” West, a distance of 3.37 feet to the Point of
Beginning of this description; thence South 89°58°27” East, a distance of 13.75 feet;
thence Morth 00°01°33” East, a distance of 1.56 feet; thence South 89°58°27” East, a
distance 61-0.94 feet; thence North 00°01°33” East, a distance of 0.49 feet; thence South
89°58°27” Last, a distance of 85.33 feet; thence South 00°01°33” West, a distance of 0.49
feet; thence SOuth 89°58°27” East, a distance of 0.94 feet; thence South 00°01°33” West,
a distance of 1.56 feet; thence South 89°58°27” East, a distance of 14.42 feet; thence
South 00°01°31” West, a distance of 21.97 feet; thence North 89°58°32” West, a distance
of 0.49 feet; thence Souvth 00°01°33” West, a distance of 24.53 feet; thence North
89°58°27” West, a distance of 27.91 feet; thence North 00°01°33” East, a distance of
15.43 feet; thence North 89°5§27” West, a distance of 1.32 feet; thence North
00°01°33” East , a distance of 1.2+ feet; thence North 89°58°27” West, a distance of 3.54
feet; thence South 00°01°33” West, 4 distance of 13.02 feet; thence North 89°58°27”
West, a distance of 1.71 feet; thence South 00°01°33” West, a distance of 4.34 feet;
thence North 89°58°27” West, a distance of 29.70 feet; thence North 00°01°33” East, a
distance of 17.47 feet; thence North 89°58727°. West, a distance of 40.22 feet; thence
North 00°01°33” East, a distance of 6.41 feet; thénce North 89°58°30” West, a distance
of 9.99 feet; thence North 00°01°33” East, a disience of 0.66 feet; thence North
89°58°19” West, a distance of 0.49 feet; thence North-50°01°51” East, a distance of 21.97
feet to the Point of Beginning, all being situated within ‘he City of Chicago, County of
Cook, and State of Illinois.

AND
IL South Parcel (CONTINUED ON NEXT PAGE)

Lots 139, 141, 143, 145, 147, 149, 151, 153, and 160 in Roosevelt Square Subdivision
Phase Two, Plat Two, being a subdivision of part of the East % of the Northwest % of
Section 20, Township 39 North, Range 14, East of the Third Principal Meridian,
according to the plat thereof recorded JuJZ.(,‘ A%, 2007 as Document No.

07201157l ,in Cook County, Illinois.

PINS: 17-20-102-009, 17-20-102-010, 17-20-102-011, 17-20-102-012, 17-20-102-016,
17-20-102-017, 17-20-102-018, 17-20-102-019, 17-20-102-020, 17-20-102-021, 17-20-
102-045, 17-20-102-046, 17-20-102-047, 17-20-102-048 and 17-20-103-046

COMMON ADDRESSES:
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LOT 139 1303-1311 & 1317 W. ROOSEVELT ROAD
LOT 141 1333 W. ROOSEVELT ROAD

LOT 143 1354 W. WASHBURNE AVENUE

LOT 145 1342 W. WASHBURNE AVENUE

LOT 147 1326-1332 W. WASHBURNE AVENUE
LOT 149 1306 & 1314 W. WASHBURNE AVENUE
LOT 151 1256 W. WASHBURNE AVENUE

LOT 153 1246 W. WASHBURNE AVENUE

LOT 160 1224 W. WASHBURNE AVENUE
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