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DEFINITIONS

Words used in multiple sections of this document ive d=fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg b= usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 29, 2007

together with all Riders to this document. CHICAGD TITLE LAND Y2UST COMPANY

(B) "Borrower" is AS SUCCESSOR TRUNYYE TO
The Chicago Trust Compeny, a5 Trustee under a Trust Agreement Decamin -
1997 and known as Tst No. 1105177 deked Decamir 3,

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

JPMorgan Chase Bank, N.A.

Lender is a national banking association

organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction]:

See attached Schedule A

Parcel ID Number: 16074120140000 which currently has the address of
338 S Oak Park Ave [Street]
Qak Park [Ciyn, Vinois 60302 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing it refirred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e:.copt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende< inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima*cs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inetuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. “ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paia wn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow<r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Poriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, oc/Jafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA..If ‘here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarcc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a< der’ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leidzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly rayments.

Upon payment in full of all sums secured by this Security Instrument, Ls.:der. shall promptly refund
to Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, mnnes; «nd impositions
attributable to the Property which can attain priority over this Security Instrument, leacehsid-payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnienis- if any. To

the exient that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ’

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiu %4 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitpig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicia 7¢e beyond Borrower’s congrol.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s rosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ccotericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1cprir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea ¢ 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 2.4 restoration in a single payment or in a series of
progress payments as the work is completed. If the insuvance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of B<crower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifvius such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ur st=:=ments to Lender
(or failed to provide Lender with material information) in conmection with ihe iran. Material
representations include, but are not limited to, representations concerning Borrower’s cccripancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirarent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s swist:ction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseels, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceesi:. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceil=ueras Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wita the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providcu for in Section 2.

In the .event of a total tikirg ~destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before-irc partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured o this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total awount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or l1oss ir'vaiue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destroction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dosiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lzudsr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to <cuie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver.. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ine Picverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" maans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat i action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of {£ider’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Séction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are herebyhassigned and shall be paid to Lender. ‘
All Miscellaneous Pr s that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1064184675
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall ot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borzower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfsr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prorarty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1iient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and « Leneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rogvire immediate payment in full of all sums secured by this Security
Instrument. However, this optici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, !.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securzd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiisi, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demanr. o Borrower.

19. Borrower’s Right to Reinstate After Accelovation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the I'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesif; for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uiger this-Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaylt of any other covenzats or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net Viited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the-pozpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes vuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and right: under this Security
Instrument, and Borrower’s obligation to pay the sumis secured by this Security Instiume=t, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Uy iender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; piovided any
such check is drawn upon an institution whose deposifs are insured by a federal agency, instruinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruieut and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1064184675 - 4/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement. i, this,Seewrigy Instrument (but not prior to
acceleration under Section 18 unless Applicable bpw: 'guj;;dgs Msm;m;ﬂwﬂ% (h}j
the default; (b) the action required to cure the dsumbi; () o daite; ﬁth’iHﬂW’dﬁ#ﬁNn’?lﬂi*dﬂé
the notice is given to Borrower, by which the deﬁduth&s’tbett&éh;hgd '@)ﬁhﬁf‘f i e the
default on or before the date specified in the noheé?ﬁaﬁfr&ﬁnma roeleratton’
this Security Instrument, foreclosure by judicia[’::ﬁt;% cetfing and s
further inform Borrower of the right to reinsate: affer:ades
foreclosure 7roceeding the non-existence of a defaplt; anyiotier defer QBT 3 ,
and forecioszz e. If the default is not cured on or;jpfone thi alate: Uimm,ﬂiﬂﬂnﬁﬂs
option may <eruire immediate payment in full 4D ! sdeihed INiithi W’ﬁ?‘f‘lﬂ‘i SR
without further ie:nand and may foreclose thisqswwlﬁﬁﬁﬁ&ﬂ‘ﬁmﬁmmmﬁ’dﬁf
shall be entitled to-cnhsct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litziv3 to, reasonable attorneys’ fees and costs of title evidence.

”,

LA

T

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower statl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrcwer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu conpsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s ayreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the: rsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insitance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be.¥isre Méfthe cost of
insurance Borrower may be able to obtain on its own.

1064184675
Initials:

@D-G(IL) (0010) Page 13 of 15 Form 3014 1/01




0720505079 Page: 8 of 24

UNOFFICIAL COPY

STATE OF ILLINOIS, Covf.  Countyss:
I, ,éke Undler £ fupd_, , @ Notary Public in and for said county and
state do hereby certify that
iy

LIDIA MARINCA  Trust Officer %L CHICAGO TITLE LAND TRUST COMPANY

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument. as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given upcer my hand and official seal, this ~ o&p day of 2”*‘4’( / 200 ‘7 .

My Commission Expuies:

%y&lk

MARIO V, GOT,
NOTARY PUBLIC STATEAOI!OIL?JNOIS
Commission Expires 03/08/2008

1064184675

lnitials#“
@601 w010 Page 15 of 15 Form 3014 1/01




0720505079 Page: 9 of 24

UNOFFICIAL COPY

LEGAL DESCRIPTION
Legal Description: THE SOUTH 40 FEET OF LOT 13 IN GOODWILLE'S SUBDIVISION OF BLOCK 3 IN OGDEN AND JONES
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF PARK AVENUE OF SECTION 78, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 16-07-412-014-0000 Vol. 0142

Property Address: 338 South Oak Park Avenue, Oak Park, Ilinois 60302

Ce s o i i N O A N O R . s . SORGREE Lhe \CN  mp e O S o
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY FIDER is made this 29th day of June, 2007
and is incorporated into &iid shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed '(thie "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to sscure Borrower’s Note to
JPMorgan Chase Bank, N.A.

(the "Lender") of the same date and coveriig the property described in the Security
Instrument and located at:
338 S Oak Park Ave
Oak Park, IL 60302
Property Address

1-4 FAMILY COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant anc' agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 'WSTRUMENT. In addition
to the property described in the Security Instrument, the following i:eris now or hereafter
attached to the property to the extent they are fixtures are added to the vroperty description,
and shall also constitute the Property covered by the Security Instrument: builaing materials,
appliances and goods of every nature whatsoever now or hereafter locateain, on, or used,
or intended to be used in connection with the Property, including, but not limited.-to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water; air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached

MULTISTATE 1-4 FAMILY RIDER Form 3170 9%
C-6015LT (01/01) Page 1 of 4 (Replaces 2/00)
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and-unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents snall be applied first to the costs of taking control of and managing the
Pro;ag;;x 'gpgg gg,l‘lgcj.’ipg Rents, including, but not limited to, attorney’s fees, receiver’s fees,
Pfémwmspn“fe‘ﬁ@f\"?h}b(?p s, repajr and maintenance costs, insurance premiums, taxes,
asséasmg;jtﬁ.-g;r_@fq";é,i;tﬁ&,‘;,p‘;.‘,' ggs p;ﬁ!é”&r@p&ﬂy, and then to the sums secured by the
Seatifitydmétrument; (v sleviﬁ&¢hgﬁdéﬁ,§; itits or any judicially appointed receiver shall be
lia,Bt'ef’ f@’&:ﬁégdﬁﬁ‘fﬂ{; qmys;thote:"imﬁg;ggsj;'g:g;[m;gceived; and (vi) Lender shall be entitled to
havé’éréq:"g’rm j:a'bj?pimg'?d:‘tfo‘:%kézépsaessj@'i;éf and manage the Property and collect the
Rents:and.p ‘ ﬂs@g}]’\ﬁeﬂ"ﬁﬁﬂtﬁh}?‘l :&%@dvfyimut any showing as to the inadequacy of the
Priopenty:as/SeRuiitv .5 . "t Wy ‘3; i

] A MOtHERY mm‘ﬁm\( ’éqtm‘f‘:.,fﬁ%)icient to cover the cost of taking control of
ard! FHgH M&mmwm;ﬁ@g‘mﬁ@wg the Rents any funds expended by Lender for
sueh ‘ﬁ%ﬁ?%ﬂﬁ%&mmﬁgmﬁﬁmrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Bcirower has not executed any prior
assignment of the Rents and has not and will not perforrivany act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before oi-2rer giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judicially apraointed receiver, may do

sd/at.any time:whems defauit occurs. Any application of Rents shaii et cure or waive any

ref]

- default, oninvalidate any Athar sight or remedy of Lender. This assignnient of Rents of the

v

Property shall terminate when all'the sums secured by the Security Instrvinent are paid in
full,

. CROSS-DEFAULT PROVISION, riyyver’s default or breach under any note or
. . . Wy : 5
agreement in which Lender has an int ast '€hall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER Form 3170 9/90
C-6015LT (01/01) Page 3 of 4 (Replaces 2/00)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps
- Ten - Year Interest Only Period)

THIS #XED/ADJUSTABLE RATE RIDER is made this 29th day of June,
2007 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dfea of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersignid ("Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the
"Note") to
JPMorgan Chase Bunv, N.A.
("Lender") of the same dzie and covering the property described in the Security Instrument
and located at: 338 S Oak-Fark Ave

Oak Park, IL 60302
[Property Address]

THE NOTE PROVIDES FOR »# CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE .TSREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTAPR.c INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covera:ii and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initial fixed interest rate of 8.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interasi rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intarect rate on the
first day of July, 2012 , and the adjustable interest rate | will pay raay change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interaz! rate
could change, is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index, The “Index" is the average of interbank offered rates for one-year U.S.

1064184675

.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Initial
Interest Only Period - Single Family - Fannie Mae Uniform Instrument
Form 3153 2/06
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dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street

Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon cormoarable information. The Note Holder will give me notice of this choice.

(C) Caicz'ation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and one-quarter percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to tlie .irarest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4/T) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will tier. determine the amount of my monthly payment. For payment
adjustments occurring before the Fiist Principal and Interest Payment Due Date, the amount
of my monthly payment will be sufficient to repay all accrued interest each month on the
unpaid principal balance at the new.iziterest rate. If | make a voluntary payment of principal
before the First Principal and Interest $'2;,rient Due Date, my payment amount for subsequent
payments will be reduced to the amourt necessary to repay all accrued interest on the
reduced principal balance at the current inte est'rate. For payment adjustments occurring on
or after the First Principal and Interest Payirent Due Date, the amount of my monthly
payment will be sufficient to repay unpaid principa’ and interest that | am expected to owe in
full on the Maturity Date at the current interest rate«n substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first.C'zange Date will not be greater than
13.125 % or less than 3.125 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any singls Change Date by more than
two percentage points from the rate of interest | have been payirg for the preceding 12
months. My interest rate will never be greater than 13.125 %.

(E) Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | will-pay the amount
of my new monthly payment beginning on the first monthly payment date after_the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly paymaont, the
Note Holder will deliver or mail to me a notice of such change. The notice will include
information required by law to be given to me and also the title and telephone number of a
person who will answer any question | may have regarding the notice.

{G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Interest Payment Due Date”) shall be that date which is the 10th
anniversary date of the first payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows: -

1064184675 f
Initials:
@@-19712 (0603) Page 2 of 4 Form 3153 2/06
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the 'i.ntent of which is the transfer of title by Borrower at a future date to a

urck.aser.

P Ii-all or any part of the Property or any Interest in the Property is sold or

transfeired (or if Borrower is not a natural person and a beneficial interest in

Borrower iv sold or transferred) without Lender’s prior written consent, Lender may

require imeriate payment in full of all sums secured by this Security Instrument.

However, this aption shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The otice shall provide a period of not less than 30 days from the date
the notice is given in Gcrordance with Section 15 within which Borrower must pay
all sums secured by thie” Security Instrument. If Borrower fails to pay these sums
prior to the expiration of th’s poriod, Lender may invoke any remedies permitted by
this Security Instrument withcut-turther notice or demand on Borrower.

2. When Borrower’s initial fixed iot2rest rate changes to an adjustable interest rate under
the terms stated in Section A above. Lniform Covenant 18 of the Security Instrument
described in Section B1 above shall ther: i;ease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall "be amended to read as follows:

Transfer of the Property or a Benefiniz! Interest in Borrower. As used in this
Section 18, "Interest in the Property” meuns z2ny legal or beneficial interest in the
Property, including, but not limited to, those leneficial interests transferred in a
bond for deed, contract for deed, installment sales.contract or escrow agreement,
the intent of which is the transfer of title by Go.rower at a future date to a
purchaser. .

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and_a beneficial interest in
Borrower is sold or transferred) without Lender’s prior wricten consent, Lender may
require immediate payment in full of all sums secured by thig Security Instrument,
However, this option shall not be exercised by Lender if such exarcise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Eorrower causes
to be submitted to Lender information required by Lender to evaluace t=2 intended
transferee as if a new loan were being made to the transferee; ani (k) Lender
reasonably determines that Lender's security will not be impaired by <tic loan
assumption and that the risk of a breach of any covenant or agreemen? i _this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonableian
as a condition to Lender’'s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower. .
1064184675 é& i
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this: Fixed/Adjustable Rate Rider.

(Seal) (Seal)
-Borrower Evette Jones -Borrower

CHMCAGO TITLE LANG RUST COMPANY

SSOR TRUSTEE 1O
@3 SuCLt bk o (Seal) (Seal)
The Chicago Trust Campany, 86 TnCee under a Trust A 5 -Borrower
1997 and known as Trust No. 1105177
48\/ N Oﬁ%@ (Seal)
/ Trust ﬁ -Borrower -Borrowet
(Seal) - (Seal)
-Borrower -Borrower
1064184675
@-197R (0603) Page 4 of 4 Form 3153 2/06
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

Dy d’f_g’%mjmm
Tha’diugoThnComw {26 Trustee under a Trust Agreement dated Db

1997 and known 25 o, 1105177

CHICAG0 TITLE LAKD TRUST T043PARY
AS SUCCESSOR TRUSTEE 0

Applicant Dz

Applicant Date

This instrument is executed by the undersigned Land Trustee,
It armonelybu oy 25 Trustee the xercise o he power
and authority conferred upon and vestedin it as such Trustee.
Itis expressly understood and agreed that allthe wgnantiesd
indemnilies, representations, covenants, underakings an
agreements herein made on the part of the Trustes are
undertaken by it solely in its capacily as Truslee are nol
personally. No personal Hability o personal responsibility is
T L o any o P
again fustee on a ¢ , ,
rgesentatian, covenant, undertaking or agreement of the
Trustee in this instrumant.

MULTISTATE 1-4 FAMILY RIDER Form 3170 %90
C-6015LT (01/01) Page 4 of 4 (Replaces 2/00)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and' Goyenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.” * .

Witnesses:

(Seal)

X e Chicago Trust Company, s Trustee under a Trust Agreement deted December 5,
V7 and known as Trust No, 1105177 |

/g)/ ‘»O[( %O‘/M/Cq (Seal)

/ TﬂM W-Bon-ower

Seal) (Seal)
-Borror.5r -Borrower
(Seal) ] (Seal)
“Borrower -Borrower
(Seal) i — (Sea)
Borower -Borrower
Thisinstrument is executed by the undersigned Lsng T
not ut asdeeeinmeexggr%lqseotﬁi'e -

and authority confemred upon and vested in jt 5
His expres; yunderstood?gnd aQroed th g'aem;:ﬁgzg.
indemrifies. reptesentations, covenants, undertakings and

assumed by or shal at any tme be asserted or wh
against the Trustee on agyooum of any warranty,e'iggemrggg'f

repiesentation, covenant, ung
Trustee in this insirument ertaking or agreement of the

@%—6“[) {0010) Page 14 f 15 Form 3014 1/01
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Lender’s address is “n

1111 Polaris Parkway, Columbus, Of 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 29, 2007

The Note states that Borrower owes Lender

Six hundred forty-five thousand one hundred fifty and 00/ 100 Dollars
(U.S.$ 645,150.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2037 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" zians the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the-¥ote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be carcuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rifér ] Condominium Rider [ Second Home Rider
(] Balloon Rider "™ Planned Unit Development Rider [X] 1-4 Family Rider
[_1 VA Rider L_| Riweekly Payment Rider [ Other(s) [specify]

¥¥ BRI JHNAES A0
(H) "Applicable Law" means all ccntro!mmgglg[mglusﬁmgld %@g?tes, regulations,
ordinances and administrative rules and crders. (that have the ef ect of Jaw) as we “applicable final,

non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropeity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ci funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd farough an electronic terminal, telephonic
instrument, computer, Of magnetic tape so as to order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirt of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran.fers, -and. automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of (laniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ‘or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oiissiors as 1o, the
value and/or condition of the Property. :

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

initials:
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