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PAYOFF AND ESTOPPEL CERTIFICATE
OF LASALLE BANK NA TO THE CDC AND SBA

SECTION 504 DEBENTURE PROJECT

United States Small Business Administration SomerCor 504, Inc.
500 West Madison, Suite 1250 Two E. 8" Street
Chicago, IL 60661-2511 Chicago, Illinois 60605
Attention: Chief, Portfolioc Manageinent Division Attention: Servicing Department
SBA LOAN NUMBER: 27592465-03
CDC: SOMERCOR 504, INC.
BORROWER: 2864 E. 95th Hitree., LLC
SBC: Solis Stone Fabiicanon, Inc.

Ladies and Gentlemen;

We understand that SomerCor 504, Inc. (“Lender”) intezds to make a loan to 2864 E. 95th Street,
LLC (the “Borrower”) pursuant to the Section 504 debenture prograra of ‘he United States Small Business
Administration (“SBA”™). The Borrower is an eligible passive company o1 Solis Stone Fabrication, Inc.
(“SBC™), a small business concern, under the SBA’s rules and regulations.V/¢. understand and agree that
SomerCor and the SBA will be acting in reliance upon the representations and ;'remises contained in this
letter.

To the best of our knowledge, the Borrower is not in default under any of the terms of the loans we
made to the Borrower and all principal and interest payments are current. As of today’s dafe, Jie total
outstanding principal balance of the 504 portion of the loan owed to us by the Borrower is $55,000.00.

The loan proceeds were used by the Borrower, to fund, in part, the purchase of the land and buildi:y; located
at 2864 E. 95th St. in Chicago, lllinois (the “Property™). The legal description of the Property is aitached
hereto as Exhibit A and is made a part of this Certificate. In connection with our loan, we recorded a lien on
the Property as evidenced by a mortgage(s) dated June 26, 2007

We agree that our note(s) and loan documents pertaining to this transaction will not:

1) allow future advances except advances made for reasonable costs of collection, maintenance,
and protection of our lien;

2) be cross-collateralized with other financing provide by us;

3) have an early call feature;

4) be payable on demand unless our note is in default;

5) have a term less than, or require a balloon payment prior to, ten years.
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We further agree that:

1) our loan has been fully advanced,

2) our note and loan documents comply with the conditions in the previous paragraph above, or, in
the alternative, we will waive our rights to enforce any provisions in the note and loan
documents that do not comply with these SBA requirements;

3) we will subordinate any prepayment penalties, late fees, and increased default interest to the
CDC/SBA lien. Any advances made for reasonable costs of collection, maintenance, and
protection of our lien need not be subordinated,

4) we will waive as to the CDC/SBA lien any provisions in its licn instruments prohibiting further
encumbrances; and

5) We will provide written notice to CDC and SBA of default within 30 days of any delinquency
upon which we intend to take action, and 60 days notice prior to foreclosure. We also agree to
give the SBA an opportunity to purchase our lien position upon any foreclosure,

The toia?wve advanced as interim financing is $1,260,000.00. Upon payment of the net debenture

proceeds, the pringizal balance of our permanent first loan will be $700,000.00. We have delivered true and
complete copies of the iaterim and permanent financing documents to SomerCor. As of August 15, 2007, the
expected date of the debeniure sale for this 504 Project, the accrued intcrest on the interim financing portion
will be $2,566.67 (based-un 15 days/360), which will be the responsibility of the Borrower.

We understand that unléss we.are otherwise advised in writing notices should be sent to:

Small Business Administratior. SomerCor 504, Inc.

500 W. Madison, Suite 1250 Two East 8" Street
Chicago, IL 60661-2511 Chicago, IL 60605

Attn: Chief, Portfolio Management Division Attn: Servicing Department

We further agree that upon receipt of full paymant of the above stated principal and interest on the

interim financing, we shall reduce Borrower’s debt with reza:d to the outstanding principal balance of the
504 Project (the “504 Debt”) to us in the full amount of the pyriznt, allocate the remaining debt to long-
term financing as previously represented, and send to the SBA (4ttx: Legal Division), with a copy to
SomerCor, a confirmation letter containing the following:

L

2.

Certification of receipt of funds from the Central Fiscal Agent.

Certification that the 504 Debt to us has been reduced by the full amowt received and the balance of
the debt has been allocated to long-term financing,

Certification of the outstanding principal and interest remaining on the 504 Deut-aftr the reduction
and allocation.

Reaffirmation of the promises contained in this letter.

A copy of the canceled interim note and a release or assignment to the SBA of our mortgage relating
to the interim financing, if applicable.

We understand that if the Borrower makes further payments on the 504 Debt before the expected

pay-off date, there will be an overpayment of the interim financing portion of the loan. Nothing contained
herein shall be construed to be a waiver of any existing rights to such payments, however, we understand that
it is expected that any necessary adjustments will be made between Borrower and us.
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We acknowledge and consent to the Borrower's grant to CDC (and, by way of assignment, to the
SBA) of a mortgage on the Property.

LaSalle Bank NA

Date: '7/.9“ / 7 By:
VA RO

Title: }/ :/’o

The undersigner, = Notary Public in and for said County and the State aforesaid, does hereby certify
that ﬁ%_@m_ﬂgl__ Lthe_ /F of /-t tle Boant p.4 ., personally known

to me to b¢/ the same persofl whoc name is subscribed to the foregoing instrument as such officer, appeared
before me this day in person and ac)iiov:ledged that _he signed and delivered said instrument ash__ free and
voluntary act as such officer, and as the fra¢ and voluntary act of the aforesaid company, for the use and
purpose herein set forth.

GIVEN under my hand and notarial s¢a, this 77 day of j 2007.

(NOTARIJAL SEAL)

- QFFICA vty ‘N“aﬂ ~ Notary Public: :;/{/j é ( ;/;____,

ARY PUBLIC - STATE OF RLINCIS
"ay‘ XPINES 102807 My commiss‘lﬁxpires: L fee/e
/[
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EXHIBIT A&

1EGAL: DESCRIPTION

PARCEL 1:

rots 13, 14, 15, 16 17 AMD THg EAST 1/2 OF LOT 18 N BLOCK 104; BLSO THAT QF THE
VACATT.D ALLEY LYING NORTH oF ADJOINING LOTS 13, 14, 15, 16, 17 AND THE BAST 1/2
oF TOT 14, IN BLOCK 104 TN SOUTH CHICAGO, BEING A gUBDIVISION BY THE CALUMET AND
CHICAGO LAJAL DOCK COMPANY OF THE ERST 1/2 OF THE WEST 1/2 AND PARTS OF THE EAST
FRACTONAL %/ 7 OF FRACTTONAL SECTION &, NORTH oF TRE INDIAN BOUNDARY LINE AND TEAT
SART OF SECLUTWGT §, SOUTE OF THE TNDIAN BOUNDARY LINE LYING NORTH OF THE MICHIGAN
SOUTHERN RALLRAGD, AND FRACTIONAL SECTION 5. NORTH OF THE INDIAN BOUNDARY LINE,
arL TN TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THTRD PRINCIPAL MERIDIBN AS PER
SLAT RECORDED JRLUARY 17 1984 TN BOOK 7, PAGE 7 TO 10 A8 DOCUMENT NUMBER 14582%.

PARCEL 2:

THE WEST 1/2 OF LOT 16 AND Rl OF LOT 19 TO 23 BOTH INCLUSIVE IN BLOCK 104 BND
THE VACATED PURLIC ALLEY, NORTE/ OF THE ADJOINING THE WEST 1/2 OF LOT 18 AND ALL
OF LOTS 13 TO 23 IN SATID BLOCK 104 TN THE CALUMET AND CHICRGO CANAL AND DOCK
COMBANY 'S qUBDIVISION OF PARTS OF FRI.CTIONAL SRCTIONS 5 AND 6, TOWNSHIF 37 MORTH,
RANGE 15, FAST CF THE THIRD DPRINCIFAM YyERIDIAN, IN COOK couNTY, ILLINOLS.

PARCEL 3:

THE EAST 1/2 OF VACATED MUSKEGAN AVENUE ADTACANT TC THE WEST OF 10T 23 IN BLOCK
104 TN THE CALUMET AND CHICAGO CANAL AND DOCK JOMPANY' S SUBDIVISION FROM THE
XORTH RIGHT OF WAY LINE OF 95TH STREET NORTH TG oiiE SOUTH RIGHT OF WAY LINE OF
THE C.R.I. AND R. RAILROAD. '

Common 2864 E. 95th Street
Address: Chicago, IL 60617

PIN#: 26-06-420-001-0000
26-06-420-002-0000




