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Loan Number: 761068918

REVOLVING CREOIT MORTGAGE .
Secondary Lien JLALISe

(Securing Future Advances)

Borrower has established a line of credit (“Home Equity Line of Credit”) withIender as evidenced by Borrower’s Home
Equity Line of Credit Agrecment and Promissory Note dated the same date as this Secunty Instrument, and all renewals,
extensions, modifications, replacements and substitutions thereof (collectively, the “Agie ment™). Lender has agreed to make
advances to Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made,
repaid and remade from time to time. Borrower and Lender contemplate a series of advances love secured by this Security
Instrument. The total outstanding principal balance owing at any one time under the Agreemen: (ne¢ iacluding charges and
collection costs which may be owing from time to time under) shall not exceed Ninety One Thousa:d. wnd 00/100ths (1J.S.
$91,000.00) plus interest thereon (the “Credit Limit™). That sum is referred to in the Agreement as tiie Credit Limit. The
entire indebtedness under the Agreement, if not paid earlier, is due and payable on June 1, 2627 or on sucl Xiter date as may
be permitted by Lender in writing, or at such earlier date in the event such indebiedness is accelerated in accurdance with the
terms of the Agreement and/or this Security Instrument.

DEFINITIONS
Words used m multiple sections of this Security Instrument are defined below and other words are defined 1n

Seclions 3, 10, [2, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are also
provided in Section 13,
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(A) “Security [nstrument” means this Revolving Credit Mortgage, which is dated June 23, 2007, together with all Riders
to this document.

B “Borrower” 15 TERESA ROSAS , AND ANTONIO ROSAS, WIFE AND HUSBAND. Borrewer is the
mortgagor under this Seeunty Instrument.

©) “Lender” is MIDAMERICA BANK , fsbh. lender is a Federal Savings Bank organized and existing under the
laws of United States of America. lender’s address is 2650 Warrenville Road , Suite 300 Downers Grove, 1L 60515,
Lender is the mortgagee under this Security Instrument.

(D) "Agreement” means the Home Equity Line of Credit Agreement and Promissory Note signed by Borrewer and
dated June 27, 2007 The Agreement states Lender has agreed to make advances o Borrower under the terms of the
Agreement, such zdvances to be of 4 revolving nature. The total outstanding principal balance owing at anv one time under the
Agreement (not inc!uding charges and collection costs which mav be owing from time to time under the Agreement) not to exceed
the Credit Limit of ~¥iuety One Thousand and 00/100ths Dollars (U.S. $91,000.00) plus interest. Borrower has promised
to pay the total outstaridicg balunce in Periodic Payments and to pay the entire debt in full not later than June 1, 2027,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

F “Account” means the debt evidenced by the Agreement, plus interest, any other charges due under the Agreement,
and all sums due under this Security Instcument, plus interest.

(G “Riders” means all Riders to this Secuiity Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicablel:

[] Adjustable Rate Rider [] Condorainium Rider [] Second Home Rider
[] Balloon Rider [.] Planned Uhit Divelopment Rider  [] Biweekly Payment Rider
[] Home Improvement Rider [ ] Revocable Trus Rider

[] Other(s) fspecif]

(H) “Applicable Law” means all controlling applicable federel, stote and local statutes, regulations, ordinances and
admumsstrative rules and orders (that have the effect of law) as well as ail srpiicable final, non-appealable judictal opinions.

(D “Community Association Dues, Fees, and Assessments” means all.dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(8] “Electronic Funds Transfer” means any transfer of funds, other than a transiction originated by check, draft, or
similar paper instrunent, which is initiated through an electronic terminal, telephonic instruz-eat, computer, Or magnetic tape
so as to order, instruet, or authorize a financial institution to debit or credit an account. Such terrs mchudes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by tclephenes wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than msurance proceeds puid under the coverages described in Section 3) for: (1) damage to, or destruction of,
the Property;, (it) condeinnation vi other taking of all or uny part of the Property; (iii) conveyanes in livu of condemnation; or
{tv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance prolecting Lender against the monpayment of, or detault on, the
Agreement and the Account.
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N) “Perivdic Payment” means the amount due from Borrower to Lender each wonth for (1) principal and/or mnterest
under the Agreement, and all lute charges and other charges provided herein or authorized by the Agreement, plus (ii) any
amoeunts under Section 3 of this Security [nstrument.

(0)] “RESPA” mcans the Real Estate Scttlement Procedures Act (12 US.C. § 2601 et seq) and s implementing
regulation, Regulation X (24 CF.R. Part 3500, as they might be amended [Tom time o time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Seeurity Instrument, “RESPA™ refers to the
escrow account requirements and restrictions that are imposed 1o regard to a “federally related mortgage loan” even 1f the
Agreement and the Account do nol qualify as a “federally related mortgage loan” under RESPA.

™ “Successor in Interest of Borrower™ means any party that has taken title 1o the Properly, whether or not that party
has assumed Borrower’s obligations under the Agreement and/or this Security Instrument.

TRANSFER Gf FaGHTS IN THE PROPERTY

This Securily Instrumentsecwres 1o Lender: (a) the prompt repavment of the Account evideneed by the Agreement, and all
renewals, extensions andg-uedifications of the Agreement, with interest thereon at the rate provided in the Agreement; (b) the
payment of all other sums ducsurder the Agreement, with interest thereon at the rate provided in the Agreement, (i) advanced to
protect the security of tlus Seerrity [nstrument, (11) ncurred by Lender in connection with the enforcement of its rights under this
Security Instrument and/or the Agreement, and/or (i) required to be paid as set forth herein or m the Agreement; and (c) the
performance of Borrower’s covenants ond agreements under this Security Instrument, the Agreement and any prior mortgage or
deed of trust.

For this purpose, Borrower does hereby mortgage~wvarrant, grant and convey to Lender and Lender's successors and assigns
the following described real property located in theCranty of Cook:

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
1.OT 5 IN BLOCK 16 IN CRANE-ARCHER A VENUE HOME ADDITION TO CHICAGO, BEING A
SUBDIVISION IN THAT PART OF THE SOUTHEAST-1/4 OF SECTION 8 , TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ZYING NORTHERLY OF THE CENTER LINE OF
ARCHER AVENUE, IN COOK COUNTY, ILLINQIS PIN Nxmpher: 19084150270000

which currently has the address of 5210 S CENTRALAVE
[Street]
Chicago , linois 60638 (“Property £ ddre;s™.
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,( and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall idse be covered by
this Securily Instrument. All of the foregomng is referred to inthis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Mlinois Revelving Credit Mortgage — Secondary Licn
—THE COMPLIANCE SOURCE, INC.— Page3 of 12 9945611, 08/02
WWW comMplancesource.com £2002, The Compliance Source, Ine.

I

6 106 3 2 18




0720510024 Page: 4 of 12

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity mstrument covering real property.

UNIFORM COVENANTS. Borrower and 1.ender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Agreement and if allowable under Apphicable Law, any prepayment charges, late
charges, and other charges due under the Agreement. Payments due under the Agreement and this Security Instrument shall
ve made in U.S. curreney. However, i any check or other instrument received by Lender as payment under the Agreement or
this Security Instrument is returned to 1ender unpaid, Lender may require that any or all subsequent pavments due under the
Agreement and this Securnty Instrument be made in one or more of the following forms, as selected by Lender: (a) cash,
{bymoney order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insurcd by a federal agency, instrumentality, or entity: or (d} Electronic Funds
Transfer.

2. Aprlication of Payments or Proceeds. Payments are deemed received by Lender when recerved at the
location designates i the Agreement or at such other location as may be designated by Lender in accordance with the netice
provisions in Sectiwin 44 or m such manner or location as required under Applicable Law. Except as otherwise described in
this Section 2, and as yeritted under Applicable Law, all payments accepted and applied by Lender shall be applied to the
outstanding Account balanci'in the following order of priority: (i) any prepayment charges duc under the Agreement and/or
this Security Instrument if pérriitted by Applicable Law; (1) amounts due under this Security Instrument to secure the
amounts advanced under the-/.Ccount and to protect Lender’s security, (1) any escrow payments under Section 3 of this
Security Tnstrument, if Lender requirs such payments; (iv) any late charges: (v) any other [ees and charges other than
finance charges, (vi) accrued and unpdid finance charges due under the Agreement; and (vit) any unpaid prineipal balance
due under the Agreement.

If Lender receives a payment fronei3sivower for a delinquent Periodic Payment which includes a sufficient amount
to pay any lale charge due, the payment may-%esapplied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply anv payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can'be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Paynents, such excess may be applied to any late charges due. To the
extent permitted by Applicable Law, voluntary prepaymeits shall be applied first to any prepayment charges and then as
described in the Agreement.

Any application of payments, insurance proceeds, or Misczitaneous Proceeds to principal due under the Agreement
shall not extend or postpone the due date, or change the amount of the Pesiodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Rairower shall pay to Lender on the days Periodic
Payments are due under the Agreement, until the Account 1s paid in full, “sum (the “Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attate priedity over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Pronerty, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuins, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. Thes< ienis are called “Escrow Items.” At
origination or at any time during the term of the Agreement, Lender may require that Coraraunity Association Dues, Fecs,
and Assessments, if any, be escrowed by Bommower, and such dues, fees and assessments shall boan Escrow [tem. Borrower
shall promptly fumnish to Lender all notices of amounts to be paid under this Section 3. Borrower shail.pay Lender the Funds
for Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any or all Fsfrovs Ttems. Lender may
waive Bormower’s obligation to pay to Lender the Funds for any or all Escrow Items at any time. Any/such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the zipdunts due for any
iscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall funish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation lo make such
payments and to provide reccipts shall for all purposes be deemed to be a covenant and agreement contamed in this Security
Instrument, as the phrase “covenant and agrecment” Is used in Scction 8. If Borrower is obligated to pay Dscrow Ttems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section 8 to repay te Lender any such
amount. Lender may revoke the waiver as to anv or all Liscrow [tems at any (ime by a nolice given in accordance with
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Section 14 and, upon such ievocation, Borrower shall pay W Lender afl Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds mn an amount (a) sufficient to permit Lender o apply the Iunds at
the time speeificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Hscrow
Itemns or otherwise in accordance with Applicable Law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Ttems no later than the tune specified under RESPA. f.ender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any/inierest or earnings on the Funds, Borrower and Lender can agree n wiiting, however, that interest shall be
paid on the Funds. [Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RIISPA.

If ther¢ 197a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in aceordance with RESPA. i there 1s & shortage of Funds held 1 escrow, as defined under RESPA to mean
the amount by whicn e/cuirent escrow balance falls short of the target balance at the time of escrow analysis, Lender shall
notify Borrower as requizea iy RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
gccordance with RESPA, butin'no more than 12 menthly pavments. If there is a deficiency of Funds held in escrow, as
defined under RESPA to meaniie amount of the negative balance in the escrow account, Lender shall notify Borrower as
required by RESPA, and Borrower/shzl] ray to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 montn!y payvments.

Upon payvment in full of all sums/secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not-be-obligated to make such payvments of Funds to Lender to the extent that
Borrower makes such payments to the holder afa-prior mortgage or deed of trust if such holder 1s an nstitutional lender. If
under Section 21 the Property 1s sold or the Prarerly is otherwise acquired by lender, Lender shall apply no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrumert.

4. Charges; Liens. Borrower shall perform ail-ol Borrower’s obligations under any mortgage, deed of trust, or
other securtty agreement with a lien which has priority over tiuis Security Instrument. Borrower shall pay when due, all taxes,
asscssments, charges, fines, and impositions attributable to the Property which can attain priority over this Sccurity
Instrument, leaschold payments or ground rents on the Property, Af any, and Community Association Ducs, Fees, and
Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has prionty over this/Gecurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a maniie: avceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or definds against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of 1ne lien while those procecedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the len an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatior. and or-reporting service used
by Lender in connection with the Agreement. the Account and this Security Instrument, 1f aliowed vads$ Applicable Law,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter eiestsd on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazads ‘teluding, but not
limited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintairied m the amounts
(including deductible levels) and for the pertods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Botrower’s chioies, which right shall not be exercised unrcasonably, Londu
may require Borrower to pay, in connection with the Agreement. the Account and this Security Instrument. either: (a) a one-
time charge for flood zone determination, certification and tracking services, or (b)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappmgs or similar changes occur which
reasonably might affect such determinatton or certification.  Borrower shall also be responsible for the payment of any tees
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imposed by the Federal Imergency Management Agency in connection with the review of any Hood zone detcrmination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may oblain insurance coverage, at
Lender’s option and Borrower's expense.  Lender 1s under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, havzard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cest of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have ebtained. Any amounis disbursed by Lender under this Section 3,
shall be added to the unpaid balance of the Account and interest shall acerue at the rate sct forth in the Agreement, from the
time it was added to the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard moertgage clause, and shall name Lender as mortgagee
and/or as an paditional loss payce, and Borrower further agrees to generally assign rights to insurance proceeds to the holder
of the Apreementand the Account up 1o the amount of the owtstanding Account balance. Lender shall have the night to hold
the policies and rériewal certificates. 11 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premitms and renevwal notices.  If Borrower obtains any [orm of insurance coverage not otherwise required by Lender, for
damage 1o, or destiuctioreaf the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an adajtienal loss payee, and Borrower further agrees to generally assign rights to insurance proceeds 1o
the holder of the Agreement 20d the Account up to the amount of the outstanding Account balance.

In the event of loss, Riirower shail give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Bo'rovver, Unless Lender and Borrower otherwise agree in writing, and subject to the rights
of any hoider of a mortgage, deed of trust, or other security agreement with a lten which has priority over this Security
Instrument, any insurance proceeds, whelner or not the underlying insurance was required by Lender, shall be appiied to
restoration or repair of the Property, if the resteretion o repair 1s economically feasible and Lender’s security is not lesscned.
During such repair and restoration peried, Leadcrchall have the nght to hold such insurance proceeds until Lender has had
an opportunily to mspect the Property to ensure.the work has been completed to Lender’s satisfaction, provided that such
ingpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or
In a series of progress payments as the work 1s complited.! Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lendei shall not be required to pay Borrower any interest or carnings
on such proceeds. Fees for public adjusters, or other third partics; retained by Borrower shall not be paid out of the insurance
proceeds, and shall be the sole obligation of Borrower. Subjectiode rights of any holder of a mortgage, deed of trust, or
other security agreement with a lien which has prionty over this.security Instrument, if the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurades proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paif o Borrower. Such insurance procecds shall be
applied in the order provided for in Section 2.

If Lender belicves that Borrower has abandoned the Property, Lendei riay file, negotiate and settle any available
insurance claim and related matters. 1f Borrower does not respond within 30 days-ioa vatice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. %re 30-day period will begin when the
notice 1s given. In either event, or if Lender acquires the Property under Section 21 or otheiwise, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount niot to exceed the amounts zuipatd under the Agreement,
the Account or this Security Instrument, and (b) any other of Borrower's rights (other than the r.eht 2o 2ny refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Subject to the rights of any holder of a mortgage, deed of trust, or other security agreement with a
lien which has priority over this Security Instrument, Lender may use the insurance proceeds either to-renair or restore the
Property or to pay amounts unpaid under the Agreement, the Account or this Security Instrument, whether ¢x not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
Is tesiding in the Property, Borrower shiall waitain the Property in order to prevent the Property from detetiorating os
decreasing in value due to its condition. If the Property 1s damaged, unless it is determined pursuant to Section 3 that repair
or restoration is not cconomically feasible, Borrower shall promptly repair the Property to avoid further deterioration or
damage. If insurance or condemmnation proceeds are pad in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoning the Property only if Lender has released proceeds for such purposes.
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f.ender may disburse procecds for the repairs and restoration in a single paymenl or in a series of progress payinents as the
work is completed. If the insurance or condemnation proceeds are not sullicient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. I it has reasonable cause,
lender may inspect the interier of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable causc.

7. Borrower’s Home Equity Line of Credit Application. Boerrower shall be in default if, during the home
equily line of credit application process, Borrower or any persens or entities acting at the direction of Borrower or with
Rorrower’s knowledge or consent gave materially false. misleading. or inaceurate information or statements to Lender {or
failed to provide Lender with material mformation) in connection with the Agreement, the Account or this Security
[nstrument. Material representations mclude, but are not liunited to, representations concerning Borrowcer’s occupancy of the
Property as Borrower’s principal residence.

8. Trotection of Lender’s Interest in the Preperty and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)there is a legal
proceeding that mizit significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding im-Yarissuptey, probate, for condemnation or forfesture, for enforcement of a lien which has or may attain
priority over this Scolsivrinstrument or to enforee laws or regulations), or (c) Lender believes that Borrower has abandoned
the Property, then Lender iy do and pay for whatever is reasonable or appropriale to protect Lender’s inlerest in the
Property and rights under this Secwrity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by
a lien which has or may attain priomty over this Security Instrument; (b) appearing m court, and (¢} paying reasonable
attorneys’ fees to protect its interest.in the Properly and/or rights under this Security Instrument, including its sceured
position in a bankruptey procceding. Securiny the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up-desss and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utlives turned on or off.  Although Lender may take action under this Section 8,
Lender does not have to do so and is not under atsdny or obligation to do so. Itis agreed that Lender incurs no liability for
not taking any or all actions authorized under this Secion 8

Any amounts disbursed by Lender under this Scction 8 shall become additional debt of Borrower secured by this
Security [nstrument if allowed under Applicable Law. These amounts shall bear interest at the rate set forth in the Agreement
from the date of disbursement and shall be payable, with szcp/interest, upon notice from [.ender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall Lozniply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not vierge unless Lender agrees to the merger in writing.

9. Mortgage Insurance. Mortgage Insurance reitnburses Lender for any entity that purchases the Agreement and
the Account) for certamn losses it may incur if Borrower does not repay the Accourt as agreed. Borrower is not a party to the
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of entering into the“Agresment and establishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

1. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proczeds of any award or ¢laim for
damages, direct or consequential, in connection with any condermnation or other taking of the Property, or any part thereof, or
for conveyance in lien of condemnation, are hercby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Jug ument.

If the Property is damaged and il the restoration or repair is economically feasible and Lende« s security interest i3
not lessened, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. Duripzsuch repair and
restoration peniod, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had =t opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the repawrs and restoration in a single disbursement or in a series of progress
paymeats as the work is completed. Unless an agreement is made in wiiting o Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, T.ender shall not be required to pav Borrower anv interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secunty instrument, whether or not then due, with the
excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied n the order provided for in Section 2,
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If Lender believes that the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o setlle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice 1s given, then Lender is authorized to coilect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the third party that owes Borrewer Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, in Lender’s
judgment, could result in forfeiture of the Properly or other material impairment of Lender’s interest in the Properiy or rights
under this Security Instrument.  Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in
Section 1%, by causing the action er proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Securily Instrument. The
proceeds of any award or claim for damages that are attributable fo the impairment of Lender’s micrest in the Property are
hereby assignad and shall be paid to Lender.

All Misczllancous Proceeds that are not applied to restoration or reparr of the Property shall be applied in the order
provided for in Geotion 2.

11. Borrews~r Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of aniortivstion of the sums secured by this Security Instrument granted by lLender to Borrower or any
Successor in Interest of Buriower shatl not operate to release the Lahlity of Borrower or any Successors in Interest of
Borrower. Lender shall not b& riquired to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or/iterwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the erigmal/Bormmower or any Successors in Interest of Borrower. Anv forbearance by Lender in
excreising any right or remedy incluarmy, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-gygners; Successors and Assigns Beund. When Borrower (as that term 1s
defined above) includes more than one person, Boroyver covenants and agrees that Borrower’s obligations and hability shalt
be joint and several. However, any Borrower who'co-signs this Security Instrument but does not execute the Agreement (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Sceurity Instrument; (b) 150zt personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Beripwer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instria<ot’or the Agreement without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Intercst of Borrower who assumes Borrower’s obligations
under this Security lnstrument in writing, and is approved by Lender, shatobtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s ¢hligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants ond agieements of this Security Instrument shall
bind {except as provided in Section 19) and benefit the successors and assigns ol fsender.

13. Account Charges. Lender may charpe Borrower fees for services periomned in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, as allowed
under Applicable Law, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a speciric foo-to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender shall have the authority to impose additional fees and charges
to perform services requested by or on behalf of Borrower, or to otherwise admimster and servied e Agreement and the
Account. The additional fees and charges may include administrative costs incurred by Lender and/ei iz reimbursement of
payments made by Lender to third parties. Such fees and charges may include, without hmitation, any.ap-all costs or fees
associaled with the origination and/or servicing of such Agreement and the Account, document copy or.preparation fees,
transmittal, facsimile or delivery fees, reconveyance and release fees, property mspections and returned check or insufficient
funds charged in connection with payments made by or on behali of Borrower under the Agreement and all other such fees
for ancillury services performed by Lender for Borrower or at Borrow e s roquast or [or services necessitated by or resulting
from Borrower’s default or malfeasance relating to this Security Instrument or the Agreement or ncurred by Lender or
assessed upon Borrower pursuant to the provisions of this Secunty Instrument or the Agreement. Such fees and charpes shall
be secured by this Security Instrument up to the amount of the Credit Limit and, unless Borrower and Lender agree to other
terms of payment, shall bear interest from the date assessed by Lender at the rate stated 1n the Agreement, and in etfect from
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time 1o time, and shall be payable, with interest, imumediately following wntten demand [rom Lender (o Borrower reguesling
payment thereol. Lender may not charge fees that are expressly prehibited by this Seeurity Instrument or by Applicable Luw.

It either the Agreement or the Account is subject 1o a law which sets maximum loan charges, and that law 1s [inally
interpreted so that the interest or other charges collected or to be collected n connection with the Agreement and the Account
exceed the permitted Hmits, then: (a) any such charpe shall be reduced by the ameunt necessary to reduce the charge to the
permitied limit and (b) any sums already collected from Borrower which exceeded permitted Timits will be refunded lo
Borrower. Lender may choose 1o make this refund by reducing the prineipal owed under the Agreement or by making a
direct payment to Borrower. [ a refund reduces principal, the reduction witl be treated s a partial prepayment. Borrower’s
acceptance of any such refund made by direct payvment 1o Botrower will constitute a waiver of any right of action Borrower
may have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Securtly [nsirument must be in
wriling. Any nolice lo Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed Ky iirst class mail or when actually delivered to Bormower's notice address if sent by other means. Notice to any
one Borrower sn#ll constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.  The notice
address shall be t'i\Property Address untess Borrower has designated a subsutute notice address by notice to Lender.
Borrower shall prodriiy notify Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting
Borrower’s change ‘ol ad-iess, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one ume. Any notice to Lender shall be
given by delivering it or by Jnailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Reitower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actualty redeived by Lender. [If any netice required by this Security Instrument is alse required
under Applicable Law, the Applicanls Law requirement will satisfy the corresponding requirement under this Security
instrument.

15. Governing Law; Severability; Ruales of Construction. This Security Instrument shall be governed by {ederal
law and the law of the jurisdiction in which the Droperty is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limiations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sifent_but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision ot claise of this Security Instrument or the Agreement conflicts with
Appheable Law, such conflict shall not affect other provisiis of this Security Instrument or the Agreement which can be
given effect without the conflicting pravision.

As used in this Sccurily Instrument: (a) words of the mescrdiine gender shall mean and include corresponding neuter
words or words of the femirine gender; (b) words in the singnlar sha’i nan and inchide the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any actism

16. Borrower's Copy. Borrower shall be given one copy of the Agieement and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrover. s used in this Section 17, “Interest in the
Property” means any legal or beneficial mterest in the Property, including, bucnnt hmited o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior yinten consent, Lender may
requre 1mmediate payment in full of all sums secured by this Security Instrument. Howiver /this option shall not be
exercised by Lender 1f such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice’shall provide a period
of not less than 30 days from the date the notice 1s given in accordance with Section 14 within which Berrawer must pay all
sums secured by this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of 4ys period, Lender
may invoke any remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. kxcept as provided by Applicable Law, and if Borrower
meets certuin conditions, Dorrower shall have the nght o have euforcaiient of tlus Seewity Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Propertv pursuant to Section 21 of this Security Instrument:
{b) such other period as Applicable Law might specifyv for the termination of Borrower’s night to reinstate; or (¢) entry of a
judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then
would be due under this Secunity Instrument and the Agreement as 1f no acceleration had occurred; (b) cures any default of
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any other covenauls or agriements, {¢) pavs all expenses incurred in enforcing this Sceurily lusirument, as allowed under
Applicable Law; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. lender may require that Berrower pay such
reinstatement sums and expenses in one or mere of the following forms, as selected by Lender: (w) cashy (h) money order,
(e} centified check, bank check, treasurer’s check or cashier’s check, provided any such ¢heek is drawn upon an institution
whose deposits are insurcd by a federal agency, instrumentality or entity; or (d)Electronmic Funds ransfer. Upon
reinstatemment by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scetion 17.

19. Sale of Agreement/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest in the Agreement and the Account (together with this Security instrument) can be sold one or
mare times without prior nolice to Borrower. A sale might resull in a change m the entity (known as the “Loan Scrvicer™
that collects the Periodic Pavments due under the Agreement and this Security Instrument and performs other mortgage loan
servicing obligatiens under the Agreement, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loeu Servicer unrelated to a sate of the Agreement and the Account. If there 1s a change of the Loan Servicer,
il required under Applicable Law, Borrower will be given written notice of the change which will state the name and address
of the new Loan Sérvicerthe address to which payments should be made and anv other information RESPA requires m
connection with a noticcwol frensfer of servicing. If the Agreement and the Account are soid and thereafter the Agreement
and the Account are serviced vv'a Loan Servicer other than the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will/zCmain with the Loan Servicer or be transferred to a successor l.oan Servicer and are not
assumed by the purchaser of the Aglecinent and the Account unless otherwise provided by the purchaser.

Neither Borrower nor Lender may commence, join, or be jomned to any judicial action (as either an mdividual
litigant or the member of a class) that arise’s from the other party s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, thus Sceurity Instrument, until such
Borrower or Lender has notified the other parts+ »with such notice given in compliance with the requirements of Section 14)
of such alleged breach and afforded the other ‘pait” hereto a reasonable period after the giving of such notice o take
corrective action. If Applicable Law provides a time period which must elapse before certam action can be taken. that time
period will be deemed to be reasonable for purposes of inis Dection 19. The notice of acceleration and oppertunity to cure
given to Borrower pursuant to Section 21 and the notice i acceleration given to Borrower pursuant to Section 17 shal! be
deemed to satisfy the notice and opportunity to take corrective-uction provisions of this Section 19.

20. Hazardous Substances. As used in this Section 22 4a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirelrmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides snd-herbicides, volatile solvents, materials containing
asbestos or formaldehvde, and radioactive materials; (b) “Environmenta’! Lew” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety ov envionmental protection; (c) “Envirorumental
Cleanup” includes any response action, remedial action, or removal action, as ri=rined in Environmental Law; and (d) an
“Envirenmental Condition” means a condition that can cause, contribute to, or otherwise fiigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reieaseof any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not ‘1o, nor allow anyone else to do,
anything affecting the Property (a}that 1s in violation of any Environmental Law, (b) whictcreates an Environmental
Condition, or (c¢) which, due to the presence, use, or release of a Hazardous Substance, creaies a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or £orage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normaldesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Bormower shall promptly give Lender written notice of () any investigation, claim, demand, lawswit or other action
by any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmentai Condition, mncluding, but not limnited
to, any spilling, leaking, discharge, release or threat of release of any Huzardous Substance, aud (&) aiy vondition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory autherity, or any private party, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Events of Default; Acceleration; Remedies. The occurrence of any vne or more of the following events
shall, at the election of Lender, constitute an “Event of Default,” and shall entitle Lender to terminate the Agreement and
the Account and accclerate the indebtedness secured hereby: (a) any Borrower engages in fraud or material
misrepresentation, whether by action or omission, in connection with any phase of the Agreement; (b) Borrower fails to
meet the repayment terms set forth in the Agreement; or (¢) Borrower’s action or inaction adversely affects the Property
or Lender's security interest, including, but not limited to, Borrower's actions or omissions that constitute “Events of
Default” under the Agreement, or Borrower's failure to perform any material covenants or agreements contained in this
Security Instrument.

Lender shall give notice to Borrower prior te acceleration following Borrower’s breach of any covenant or
agreement in this Security Instrument {but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). Tae notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default caor before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrumezc fareclosure by judicial proceeding and sale of the Property. The naotice shall further inform
Borrower of the righ* to-reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default o207 other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified/ip the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrzinent without further demand and may foreclose this Secority Instrument by judicial
proceeding. Lender shall be entitied to_collect all expenses incurred in pursuing the remedies provided in this Section
21, including, but not limited to, rcasnable attorneys’ fees and costs of title evidence.

22. Release. Upon request frorn Bsorrower and upon payment of all sums secured by this Security Instrument,
Lender shall relcase this Security Instrument. Rorrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but onl i the fee is paid to a third party for services rendered and the charging of the
fee 15 permitted under Applicable Law.

23. Waiver of Homestead. In accordance with [llinois law, Borrower hereby releases and waives all rights under
and by virtue of the I1linois homestcad exemption laws.

24. Placement of Collateral Protection Insurapce, Unless Borrower provides lender with evidence of the
insurance coverage required by Borrower’s Agreement with L<pder, Lender may purchase isurance at Borrower’s expense
to protect Lender’s interests in Borrower’s Property. This insurwipe may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrowst siakes or any claim that 1s made against Borrower in
connection with the Property. Borrower may laler cancel any insira’ce purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Porvower’s and Lender’s Agreement. If Lender
purchases insurance for the Property, Borrower will be responsible for the ¢asts of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the Zisurance, until the effective date of the
cancellation or expiration of the¢ insurance. The costs of the insurance may be addea t»Porrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Bofrewsi riay be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance (with 2 lien which has
prionty over this Security Instrument to give notice to Lender, at Lender's address set forth on page tvio of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

Tllinois Revolving Credil Morigage — Secondary Lien
—THE COMPLIANCE SOURCE, INC.— Page 11 of 12 9945611, 08/02
www complancesource com D2002, The Compliance Source, Inc.
7

T

s 10 a9 18

B T




0720510024 Page: 12 of 12

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurily
Instrument and n any Rider executed by Borrower and recorded with it

i 'Qbm E\?’Vﬂ"a‘ (Seal)

TERESA ROSAS -Borrower
[Printed Name]

//Z/ 7—9/“//:} /%5/ s (Seal)

ANTONIO ROSAS -Borrower
[Printed Name]

Witnesscs:

(Seal)
-Borrower
[Printed Name]

(8eal)
-Borrower
[Printed Name]

State of fe §
County of oo /e

Before me the undersigned authority, on this day personally appeared

Tevesa 0nd Rnvonio CEsesS

known to me (or proved to me through an identity card or other docariernt) to be the person{s) whose name is subscribed to
the foregoing instrument, and acknowledged to me that he/she/they excuted the same for the purposes and consideration

therein expressed.
i
Given under my hand and seal on this A3 dayof Jure . e

(Seal) (u b 0‘l /‘6‘-“2‘;

Notary Public ) m_féﬁ_ 5 SWTY  [Printed Name]
My Commission Expires; ql VRO

‘ "OFTICIAL SEAL" )04

WALTER J. SIUTY

OTARY PUBLIC, STATE OF ILLINOIS
_ h'/\llY COMMISSION EXPIRES 09-25-2009 {
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