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THIS MORTGAGE is mads wis 29th day of JUNE 2007 ' , between the

Mortgagor, MICHAEL W. ERLLING, AN UNMARRIED MAN

(herein "Borrower"),
and the Mortgagee, Mortgage Electronic Regisixation Systems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafier defined, and Lender's successors an’ azsigns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of 7.2, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
PERL MORTGAGE, INC., AN ILLINOIS CORPORATION

is organized and existing under the laws of ILLINMOIS and has an address o,
2936 W. BELMONT, CHICAGO, ILLINOIS 54418, : C/
‘L (herein "Lendér").

WHEREAS, Borrower is indebted to Lender in the princ_ipal sumot U.5, %31, 600.00 » which
indebtedness is evidenced by Borrower's note dated JUNE: 29, 2007 i and extensions and
renewals thereof (herein “Note"), providing for monthly instﬁllme;ntfs of principal ¢n2 interest, with the balance of
indebtedness, if not sooner paid, due and payable on JULY 1,' 2022 y .

TO SECURE to Lender the repayment of the indebtedness evidenced by the }vote with interest thereon;
the payment of all other sums, with interest thereon, advancéd in accordance herewith. t\ prtest the security of
this Mortgage; and the performance of the covenants and agreements ‘of Borrower herein zoriained, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's soccessors and
assigns) and to the successors and assigns of MERS the following described property located in tis County of
COOK » State of Hlinois: . - o
UNIT 3504-3 IN THE CORNELIA MANOR OOf "AS DELINEATED CN
FOLLOWING DESCRIBED RERL ESTATE: LOTS 28, 29, 30 AND 31 IN 3 LANE
PARK RDDITICN TO LAKE VIEW IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNEHIP 40 NORTH, RAMGE 14, EAST OF THE THIRD ERINCIBAL QO0K
COUNTY, ILLINOS, WHICH SURVEY IS ATTACHED AS EXHTBIT A TO THE
(N FEERURRY 8, 2005:28 Doc%gssame, TOGETHER WITH

INTEREST : ; ALL

ITS INDIVIDED PHR!

ILLINOIS,

A.P.N.: 14-20-301-033-1014

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD. e

IN THE COMMCN IN COOK COUNTY,

i
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which has the address of 3504 NORTH GREENVIEW AVENUE, #3
¢ [Sméey
CHICAGO ,Illinois  60657-1318 (hierein “Property Address");
(City) ' . [Zip Code)

TOGETHER witi: 11 the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rems afl-of which shall be deemed o be and remain a part of the property covered by this
Mortgage; and all of the foenoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter reterred i as the “Property.* Borrower understands and agrees that MERS holds only legal
title to the interests granted by Bozic'wer in this Mortgage; bg't, if nécessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's sv.¢cexsors and assigns), has the tight: to exercise any or all of those interests,
including, but not limited to, the right i fezsclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or czurating this Mortgage. | :

Borrower covenants that Borrower is lawsis saised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Proper.y is zas ncuinbered, sxcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gey eraliv the title to the Property against all claims and demands,
subject to encambrances of record. b | :

UNIFORM COVENANTS. Borower and Lendér coveras” dnd agree as follows:

1. Payment of Principal and Interest. Borrower shall proabily pay when dus the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Mote,

2. Funds for Taxes and Insurance. Subject to applicdble law dra wri:den waiver by Lender, Borrower shall
Pay to Lender on the day monthly payments of principal and inferest a,refpayanl ¢ wader the Note, until the Note is paid
in full, a sum (herein *Funds") equal to ons-twelfth of the yeatly taxes 1d assegsav it (inchiding condominium and
planned unit development assessments, if any) which may attan priority over this M.ortzage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurancz, plv=.one-twelfth of yearly
premium installments for mortgage insurance, if any, all as réasoriably estimated initially and /rom time to time by
Lender on the basis of assessments and bills and reasonable estimates thekéof. Borrower shall no? e bligsted to make
such payments of Funds to Lender to the extent that Borrower thakes suth payments to the holder c1 % prior mortgage
or deed of trust if such hoider i¢ an instivutional lender. . | :

If Borrower pays Punds to Lender, the Funds shall be héid in anfinstimtion the deposits or accounts of which
are insured or guaranteed by a Pederal or state agency (including Lénder if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Ponds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Punds and applicable law permirts Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execntion of this Mortgage that interest on the funds shall
be paid to Borrower, and unless such agresment is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lendet shall give to Borrower, without
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charge, an annual accounting of the Funds showing credits and debiits to the Funds and the purpose for which each
debit to the Funds was made. The Punds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fufute monthly instaliments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and groundsrents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, ¢ither promptly repaid to Borrower or credited to Borower onjmonthly installments of Punds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessaty to make up the deficiency in one or more
payments as Lender may require. o

Upon payment in full of all sums secured by this Mortgage, Lenter shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to thé salebf the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law/ provides otherwise, all payments received by Lender
under paragrarhs 1 and 2 hereof shall be applied by Lender fidst in payment of amounts payable to Lender by
Borrower unde: piragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens.' Borrower shall perform all of Borrower's
obligations under an/ wortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Beiro'w2r's covenants to make payments when dve. Borrower shall pay or cause to be paid all
taxes, assessments and othe ~harges, fines and impositions afiribitable to the Property Which may attain a priority
over this Mortgage, and leasehria pavments or ground rents, if any. ®

5. Hazard Insurance. Borcower shall keep the improvements now existing br hereafter erected on the
Property insured against loss by fire, }azas ds included within:the term’ "extended coverage”, and such other hazards
as Lender may require and in such amoun:s vnd for such periods as Lender may require,

The insurance carrler providing the iararines shall be thosen Yy Borrower subject to approval by Lender;
provided, that such approval shall not be unrearczably withh#ld, ! All fsurance policies and renewals thereof shatl
be in a form acceptable to Lender and shall include 2 stacdard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the polisias and Yenewalstthereof, subject to the'terms of any mortgage,
deed of trust or other security agreement with a lien whick has priority over this Mortgage..

In the event of loss, Borrower shall give prompt notice 3 ‘s ihshrance carrier and'Lender. Lender may make
proof of loss if not made promptly by Borrower. ! Co

If the Property is abandoned by Borrower, or if Borrower fai'z (0 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurancé carriér o/fers to settle 8 claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Leridu:'s ontion either to testoration or repair of
the Property or to the sums secured by this Mortgage. i ‘

6. Preservation and Maintenance of Property; Leaseholds; Condominivis; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permi: impairment or deterioration
of the Property and shall comply with the provisions of any leabe if this'Mortgage is on a lersciold. If this Mortgage
is on a unit in a condominium or a planned it development, Borrowér shall perform all of Por-ower's obligations
under the declaration or covenants creating or governing the cdndomintum or planned unit devzlegment, the by-laws
and regulations of the condominium or planned unit developmhent, and constituent docuients,

7. Protection of Lender's Security. If Borrower fails‘to perform the covenants ahd agreemer ¢s <ontained in
this Mortgage, or if any action or proceeding is commenced which matetially affects Lender's interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make suéh appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to brfotect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Montgage, Borrower shall pay the premiums
required to maintain such insurance in effact until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement dr appl)ic!able law,

Any amounts disbursed by Lender pursuant to this par:}raph 7,with interest therbon, at the Note rate, shall

}

become additional indebtedness of Borrower secured by this ortg‘age% Unless Borrower and Lender agree to other

i
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terms of payment, such amounts shall be payable upon noticé from Lénder to Borrower 'requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incuf ahy expense or také any action hereunder,

8. Inspection. Lender may make or cause to be made feasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prior to an%' suéh-inspection specifying reasonable cause therefor
related to Lender's interest in the Property, R ‘

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any morigage; deed of trust or other security
agreement with a lien which has priority over this Mortgage. ,

10. Borrower Not Released; Forbearance by Lender;Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liabikity of the original Borrower and Borrower's successors
in interest. Lender shall not be required to commence procepdings against such successor or refuse to extend time
for paymen* o1 otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original 2orrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy herevador, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or r:medy. o, D .

11. Successors «ind Assigns Bownd; Joint and Several [Liability;.Co-Signers. ’nie covenants and agreements
herein contained shall biiid. and the rights hereunder shall ingre 1o, !u‘? tespective successors and assigns of Lender
and Borrower, subject to the »zavisions of paragraph 16 hereaf, Ilﬂcqvenm and ents of Borrower shall be
Joinit and several. Any Borrowar wio co-gigns this Morgage, but dogs not execute the'Note, (a) is co-signing this
Mortgage only to mortgage, grant 2nd convey that BorroWer':s interesf in the Property to Lender under the terms of
this Mortgage, (b) is not personally lizole cn the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to ext.nd, modify, forbaar, or:make any other accommodations with regard to
the terms of this Mortgage or the Note witacat that Borrower's congent and without feleasing that Borrower or
modifying this Mortgage as to that Borrower's izurest in the, Property.. :

12. Notice. Except for any notice required undrs apolicable law'to be given in andther manner, (a) any notice
to Borrower provided for in this Mortgage shall be givez 5 delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such otsor adriress as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be givex bty csnified mail to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrover #s provided herein. Any notice provided for
in this Mortgage shall be deemed to have bean given to Borrower.o. Lender when given in the manner designated
herein, ' g
13, Governing Law; Severability. The state and local laws g’npf)licao)e *2 this Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shali a0t imit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or 25 Note conflicts with applicable
law, such conflict shall not affect other Provisions of this Martgage of the Note which ~un be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declaved to be severable.
As used herein, “costs", "expenses” and “attorneys' fees” inclnde an; sims to the extent not preldtaed by applicable
law or limited herein, ‘ ; ! '

14. Borrower's Copy. Borrower shall be furnished a cénfoi'm‘ecﬁ copy of the Noteland of this Morrgage at the
time of execution or after recordation hereof, | Ly

15. Rehabilitation Loan Agreement. Borrower shall ifulfill ‘all of Borrower's obligations under any home

rehabilitation, improvement, repair, or other loan agresment Which:Bbrrowar enters into with Lender, Lender, at
Lender's option, may require Borrower to execute and deliver tof aender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may/ havh against parties who supply labor, materials
or services in connection with improvements made to the property. ‘

16. Transfer of the Property or a Beneficial Interest Borrolver, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowlar is sold or transferred and Borrower is not

a natural person) without Lender's prior written consent, Lender ﬁxﬁy; at its option, require immediate payment in
D |
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full of all sums secured by this Mortgage. However, this option ;shlall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mongage. | i ,

If Lender exercises this option, Lender shall give Borrower n&ti e of acceleration, The notice shall provide a .
period of not less than 30 days from the date the notice is deiiver:ec! ; pailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay theseisumis p%r to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without fu her hdn& or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Léndet further covenant and.agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the coyenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure suchybreach; (3) a date, not lesd than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured;; and (4) that failuge to cure such breach on or
before the d-i= specified in the notice may result in acceleration of the sums secured by;this Mortgage, foreclosure
by judicial pizceeding, and sale of the Property. The notice shal] further inform Borrower of the right to reinstate

 after acceleraiion and the right 1o assert in the foreclosure proceeding; the nonexistence of a default or any other
defense of Borrower o acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, a. Luole:'s option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without furthes dzm~ad and may foreclose this Mortgage l’aypudxcml proceeding, Lender shall be entitled to
collect in such proceeding al! evpenses of foreclosure, including, ,but hot limited to, nable attorneys' foes and
costs of documentary evidence, o*ztracts and title reports. L !

18. Borrower's Right to Durstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due 1o Borrower's breach, Portower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontigued at avytizzeprior to entry of a judgment enforcing this Mortgage if: (2) Borrower
pays Lender all sums which would be then 2 under this Martgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covcorate or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lezdar in enforing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender': remedies a$ pravided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrotver vkes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in fie “raverty and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired, Upon such 7,87 ment and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effecs 2 o acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. i, As'additivnai security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower }slﬂgb, priur to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to colleanandr retain such rerds as they become due and paysble,

Upon acceleration under paragraph 17 hereof or abando: ment of the Proper.y, © suder, shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and ?m;anage the Properiy and to collect the rents of
the Property including those past due. Al rents collected by the receiver shall be applied first s payment of the costs
of management of the Property and collections of rents, including, butinot limited 1o, receiver', faes, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums &cured by this Mortgagz. ‘Iac receiver shall
be liable to account only for those rents actually received. : ' ¢ .

20. Release. Upon payment of all sums secured by this Moﬂg&g}t, ‘Lender shall relbase this Morgaje without
charge to Borrower, Borrower shall pay all cost of recordati , ifanyt by

21, Waiver of Homestead, Borrower hereby waivés ngﬁ:t# éf;homestead exexﬁptién in the Property.
c

22. The following Riders are to be executed by Borrowsr [check box as applicable);
(J Adjustable Rate Rider ] Condominium Rides | ;- O Second Home Rider
Balloon Rider ] Planned Unit Devefopmerit Rider [ Other(s) [specify]
[ 1-4 Family Rider [0 Biweekly Paymént Rider L 4 o
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REQUEST FOR NOTICE C)!F!l:éEFAUI.T

AND FORECLOSURE UﬁDER' SUPERIOR —
MORTGAGES OR DERDS Ql"; TRUST o
S i {

Borrower and Lender request the holder of any mortgage| deed joﬁtf'ust or other encymbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Leader's addbess set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any'salé or dther foreclosure action. 3

: A ) jot H

IN WITNESS WHEREOF, Borrower has executed‘and;J aclm&ufle'dges receipt of pages 1 through 6 of this

Mortgage. P
o P
BN o
S
L '
s ’ ‘ !
Borrower MICHALT. W BLING Borrower
o
P
1 { t :
= e o
Borrower }Borroweg
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Borrower Z

{ : |
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State of Ilinois T L
County of COOK : :

4 < ;
The foregoing instrument was acknowledged before me this _S QO N Zé} / Z OO 7
by MICHAEL W. EBELING '

Signatute of Person Taking Acknowledgm

MMMW’ ;
OFFICIAL SEAL $ f i
MARTHARODRIGUEZ  § /ﬂ /
NOTARY PUgliC STATE OF ILLINOIS & 1/ / :
MY CONMSSION &/PRESOTMSNG  § - //%f/ Z /(/‘
o 4 Title .
j ;
.

(Seal) Serial Number, if any

o

R
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!

, { t

j 3

)

;
ILLINOIS - SECOND MORTGAGE - 1/80 eMagic €FEoTng 800-649-1362
3814 - AS AMENDED FOR MERS Page7of7 - DocMagic magio o

www.docmagic.com




0720526093 Page: 8 of 13

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Unit 3504-3 in the Cornelia Manor Condominium as delineated on a survey of the following described
real estate:

Lots 28, 29, 30 and 31 in Block 3 in Lane Park Addition to Lake View in the West 1/2 of the Southwest 1/4 of Section 20,
Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois,

Which survey is attached as Exhibit A to the Declaration of Condominium recorded on February 8, 2005 as document
0503934126, together with its undivided percentage interest in the common elements, all in Cook County, Illinois.

Permanent Index #'s:14-20-301-033-1014

Property Address: 3504 Pior'h Greenview, Unit 3, Chicago, Illinois 60657
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'Loan Number: 36400003535

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of JUNE, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS CORPORATION

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at;

3504 NCRTH GREENVIEW AWW#%A%?;@L, ILLINOIS 60657-1318

The Property inacirdes a unit in, together with an undivided interest in the common elements of, a
condominium projost ¥2own as: . ‘
THE CORNELIA MAWOR CONDOMINIUMS

[Name of Condominium Project)

(the "Condominium Project"). 1f the-awners association or other entity which acts for the Condominium
Project (the "Owners Association’) holds title to property’ for: the benefit or use of its members or
shareholders, the Property also includes Bo.tower's interest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest. .

CONDOMINIUM COVENANTS. In add tion o the covenants and agreemerits made in the Security
Instrument, Borrower and Lender further covenant ard :gree as follows:

A. Condominium Obligations. Borrower shall prifo.m.all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitderit Documents® are the: (i) Declaration or
any other document which creates the Condominium Project; (i) oy:la»v2: (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when dne, o)’ dues and assessments imposed
pursuant to the Constituent Documents. . , ,

B. Hazard Insurance. So long as the Owners Association mainiaiis, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condomininm Project wn ch is satisfactory 10 Lender
and which provides insurance coverage in the amounts, for the periods, and aguivst the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” theu:

() Lender waives the provision in Uniform Covenant 2 for the monthly pay=er. t~ Lender of
one-twelfth of the yearly premium installtents for hazard insurance on the Progerty; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance (overage on
the Property is deemed satisfied to the extent that the required coverage is provided Ly the
Owners Association policy. ,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance prooeeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common; elements, any procesds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by thie Security Instrument,
with any excess paid to Borrower. aoo =

i

MULTISTATE CONDOMINIUM RIDER - Single Family DocMagic ERErDmP 500-649-13862
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C. Public Liability Insurance. Borrower shall take such dctions as may be reasonable to insure that
the Owners Association maintains a public liability i insurance polxcy acceptable in form, amount and extent
of coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, |
payable to Borrower in connection with any condemnation or other takmg of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the 1
Security Instrument as provided in Uniform Covenant 1G. !

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's ‘
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomirium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
sxpress benefit of Lender;

(iii termination of professnonal management and assumption of self-

management of the Owners Asaocutxon, or

(iv)any actizo which would have the effect of rendenng the public hablhty insurance coverage
maintainr 2 oy the Owners Association unacceptable to Lender.

F. Remedies. If Borrowzr does not pay condomu}mm dues and assessments when due, then Lender
may pay them. Any amounts dsbursed by Lender under this' para raph F shall become additional debt of
Borrower secured by the Sacunty Irstrmaent. Unless Borfower and er agree to other terms of payment,
these amounts shall bear ingerest from <ae date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrow>r wquestmg payment,

MULTISTATE CONDOMINIUM RIDER - Single Family ' b DocMagic €RorTRE 800-649-1362
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]
BY SIGNING BELOW, Borrower accepts and agrees. to the terms and provisions contained in this
Condominium Rider. ; :
. i i
%  (Seal) L (Seal)
MICHAEL W, ING  -Borrower o -Borrower
!
L Sea) - (Seal)
-Borrower . - C | -Borrower
§ ‘\ ! :
f Lo
(Seal) - — (Seal)
-Borrower ' ‘ -Borrower
§
i
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~ Loan Number: 36400003535
BALLOON RIDER

THIS BALLOON RIDER is made this 29th dayof JUNE 2007 , and
is incorporated into ana shall b deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instramzir’; of the same date given by the undersigned ("Borrower") 1o secure
Borrower's Note (the "Note™ to PTLR], MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "Lender") of the same date and covezizig ihe property described in the Security Instrument and located at:

3504 NORTH GREENVIEW AVENUE, #3, CHICAGO, ILLINOIS 60657-1318
[Property Adirrss]

The interest rate stated on the Note is called the "Note Rzie:* The date of the Note is called the “Note
Date.” Iunderstand the Lender may transfer the Note, Security 'n<:rument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by .ranxfer and who is entitled to receive
payments under the Note is called the *Note Holder." ;

ADDITIONAL COVENANTS. In addition to the covenants and areements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despiie ariything to the contrary
contained in the Security Instrument or the Note): :

THIS LOAN IS PAYABLE IN FULL AT MATURITY. . YOU MUST REPAY 7. ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOu WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOUMAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR: ALL OF THE!CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEWLOANEVEN IFYOU OBTAIN REFINANCING FROM
THE SAME LENDER. | » .

] L
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BY SIGNING BELOW, Borrower accepts and agrees td the terms and covenants contained in this Balloon
Rider, ] ke I

—

Borrower MTCHAERL Date Borrower Date
EBELING

'
i

Borrower Date Borrower Date
!
Borrower < Date Borrower Date
{
i
i t r 'i
i i ﬂ ' i
i i 1 v '
| [ {
:! D !
i ’| 3 ( {
PO
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