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SUBORDINATION AGREEMENT

NOTICE: THIS SUBQRZINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TC AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LAY P sECURITY INSTRUMENT.

THIS AGREEMENT, made this 9th __ day of July , 2007 , by

Fernando Velez and Jennifer Sedevic Velez

owner(s) of the land hereinafter describe and hereinafter referred to'as “Owner,” and

Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FFI)2RAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related not fir.t hereinafler described and hereinafter referred to as
“Creditor.”

WITNESSETH
: o
THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about [ - ] Li_
H . 2@ G+ to Creditor, covering: Y
SEE ATTACHED EXHIBIT “A”
To secure a note in the sum of § 148.800.400 , dated June 23 , JOP4  in favor of
Creditor, which mortgage or deed of trust was recorded on _August 18 , 2006 , in Bouk
Page and/or as Instrument No. 0623056108 in the Ofﬁmal Records of iae Town and/or

County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has exccuted, or is about to execute, a mortgage or deed of trust and a related note in a sum not greater than
$ 361 000.00 to be dated no later than __ Jiq i“(_ l| 3007 in favor of

; ! oans , hereinafter referred to as “Lender”, payable w1th interest and upon the terms and
conditions descrlbed therein, which mortgagc or deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above mentioned shall
unconditionally be and remain at all times a Lien or charge upon the land herein before described, prior and superior to the lien or
charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionally subordinate the lien or charge of the mortgage or deed of trust first
above mentioned to the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and suffisrency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is herek’y: declared, understood and agreed as follows:

(1) That said mortgage ri deed of trust securing said note in favor of Lender shall unconditionally be and remain at all times a lien
or charge on the propeity therein described, prior and supcrior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor first above imeriiored.

(2) That Lender would not make.itsioan above described without this subordination agreement.

(3) That this agreement shall be the whaie<nd cnly agreement with regard to the suberdination of the lien or charge of the
mortgage or deed of trust in favor of the Cedityr first above mentioned to the lien or charge of the mortgage or deed of trust
in favor of the Lender above referred to and sha!! supersede and cancel, but only insofar as would affect the priority between
the mortgages or deeds of trust hereinbefore specidrally described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contailed ip<he mortgage or deed of trust in favor of the Creditor first above
mentioned, which provide for the subordination of the lien or charge thereof to another mortgage or deed of trust to another
mortgage or deed of trust. :

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed’of ‘mst and the related note in favor of Lender above
referred to, and (ii) all agreements, including but not limited to any loan dr iscrow agreements, between Owner and Lender for
the disbursement of the proceeds of Lender’s loan,

{b) Lender in making disbursements pursuant to any such agreement is under no obiigation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person (1:p:rsons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other that those provided tor in such agreements shall not
defeat the subordination herein made in whole or part;

(¢} Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the ristigage or deed of trust in
favor of the Creditor to the en or charge upon said land of the mortgage or deed of trust in favor of Lerder above referred to
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordipatica specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other oblig=o2ns are being and
will be entered inte which would not be made or entered into but for said reliance upon this waiver, relinquizhasat and
subordination; and

{d) Ifrequested by Lender, an endotsement has been placed upon the note secured by the mortgage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

By .
Printed-Vame’ Ken Hessler e

Title Assistont Vice President

»
s

3
OWNER: /( (‘/
eloz Printed Name

Printed Na&nc Fern PR3
Title Title

Printted Name
|/ N Title

ante Jennifer Sedevi

(ALL SIGNATURES MUST BE ACANOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF T'{IS 5 GREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFZCT  HERETO.

STATE OF  MISSOURI )

County of St. Louis ) Ss.

OnJuly - 9th 2007 , before me, Kevin Gehring porsonally

appeared|Ken Hessler | [Assistant Vice President | L of

[Cltibank, N.A. <
idence) to be the person(s) whoes

personally known to me (or proved to me on the basis of satisfactory evi
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the

same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

‘\‘m‘i?'\!..-... £ 6‘;""‘:
Notary Publig’li] said County and State

Witness my hand and official seal.

" “mhum,,"

":g?\‘:."f""s Cou,
ORI
ey, So “‘s“

Dripgygpgpen




0720650010 Page: 4 of &

UNOFFICIAL COPY

/ M /b
STATE OF

County of /[7 ) Ss.
7 i/ before me,
/

personally appeargd
F&’/M’ﬂa’p . Secyee eﬁ?&
whose name(s) is/are subscnbeﬁl{ to the within instrument and acknowledged to me that he/she
executed the same in histher/their authorized capacity(ies), and that by his/her/

eir signature(s) on the
instrument the persen(s), or the entity upon behalf of which the person(s) acted, gxecuted the instrument.

Witness my hand and official seal.

Notary Public in said County and State
OFFICIAL sEA‘—

MDA pOLONS
Pub"* . state of Hiinois .
P yrires Jan , 20

My ¢ ommisshan ¥
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ALTA Language Commitment (6-17-06)

Standard Title Corporation
666 Dundee Road Suite 604
Northbrook, lllinois 60062
Phone (847) 656-2600 Fax (847) 656-0185

SCHEDULE A
Commitment Number: STC-3987
Underwriter:
First American Title Insurance Company
EXHIBIT A

PINNO. 17-33-320-043

THE EAST 2.02 FEET OF LOT-¢ AND 7 (EXCEPT THE EAST 1.01 FEET THEREOF) IN BLOCK 2 IN
SUTTON'S SUBDIVISION OF BLOCK 28 OF CANAL TRUSTEES SUBDIVISION OF SECTION 33,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
JLLINOIS

ALSO KNOWN A8
LOT 8 IN CLAIRN ESTATES UNIT 2, BEING A SUED!/ISION OF PART OF THE WEST % OF THE

SOUTHWEST % OF SECTION 33, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS

Schedule A consists of 2 page(s)




