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MORTGAGEL | &a)(’(jjoc}

MAXIMUM LIEN. At no time shall the principal amount of Indeltaedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceeu 445,000.00.

THIS MORTGAGE dated June 21, 2007, is made and executed between STGRHEN M. BROWN AS TRUSTEE
UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED JUNE 23, 2006 AND-XNOWN AS THE HELEN M.
BROWN REVOCABLE LIVING TRUST AGREEMENT (referred to below as . 'Grantor’} and GEORGE
WASHINGTON SAVINGS BANK, whose address is 10240 $. Cicero, Oak Lawn, IL” FU453 (referred to below
as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

UNIT NUMBER 101, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE: LOTS 34 AND 37 IN JAMES O'CONNELL'S TARA SUBDIVISION OF PART OF THE SOUTH
WEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY FIRST NATIONAL BANK OF EVERGREEN
PARK, A NATIONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST NUMBER 1273 AND
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Loan No: 830000166 (Continued) Page 3

Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {(a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened reicase of any Hazardous Substance on, under, about or from the Property by any prior owners
or occuparits of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such-matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neitied Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, mandfauture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; ang (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local’ lzws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lendar and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as-snder may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any iispections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and..varranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Sulstances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2} agrees (o irdemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penaitics) and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this secuon of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release «r threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not thesamne was or should have been known to Grantor.
The provisions of this section of the Mortgage, includiry the nbligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction ¢nd ieconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in<ice Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanse nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the-Pronerty. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock preducts without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements fiow the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may ¢ontest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
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diminished without a minimum of ten (10} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days atter notice is
given by Lender that the Property is located in & special flood hazard area, for the maximum amaunt of your
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up to
the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost'f repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so withiln fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's/3lection, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the indabiedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. 1f Lender elests to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such exgerditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantei is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be usad first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remairder, if any, shall be applied to the principal balance of the
Indebtedness. |f Lender holds any proceess-after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may 2opaar.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any, required insurance on the Property, or (C} to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grentar's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Leraer's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate chargad under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will become a part of the
Indebtedness and, at Lender's option, will (A} be payable on demand: (3} be added to the balance of the
Credit Agreement and be apportioned among and be payable with any irstailment payments to become due
during either (1) the term of any applicable insurance policy; or (2} tae remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payaule at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights.nrovided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be‘ertitied on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and {b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful ciaims of all persons. In the event any action of
proceeding is commenced that questions Grantor's title or the interest of Lender unQer this Mc_)rtgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
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Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are.a part of this Mortgage:

Further Assuraicrs. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and delivar, ar will cause to be made, executed or delivered, to Lender or to Lender’'s designee, and
when requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices end places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, teCurity agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Borrower's and Grantor's
obligations under the Credit Agreeinen:, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Morigege as first and prior liens on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs-and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-tact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be nécissary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower and Grantor pay all the Indebiedress when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this ‘nftgage and suitable statements of
termination of any financing statement on file evidencing Lender's security. interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, »whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter ‘Lander is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any simiaf person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (inciuding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the followingl happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connecton \_N|th the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,

s O A bt g £ SR e



0720613049 Page: 8 of 12

UNOFFICIAL COPY

‘Alledoud |eay
8U1 JO ajes Aue Yllm uonaunfuod ui apew aq Aew Alladold |puosiad ayl Jo 3jes Auy -uolusodsip 1o gjes syl
}0 2w ay) 84010q sAep (L) U] 1SES| 1B UBAIB 90/10U UBAW ||BYS 92110U 8[qRUOSEY "apeL ag 01 s1 Auadouy
|BUOSISd 8Yl O uonIsodsip pepualul 18ylo Jo sjes aleald Aue yoiym usye swil eyl 40 10 Aladold |eunstag
ay) Jo sies olgnd Aue o aodejd pue swirl 8yl JO 80I10U BjYEUOSEAL J0IURID) BAID ||IM lapusT -ajeg jo adioN

"Aledoug a1 Jo uonod Aue Jo || uo sjes 9gnd Aue 1B pig 0} panuo
2q ||eys sopus "sses a)eiedss Ag Jo a|es auo ul ‘Ajplesedas o saiebor Alredold ay1 Jo Led Aue o I8 188
01 984} 8q ||BYS JBpuaT ‘salpawal pue s)ybis 811 Buisioiexa u) “pajeysiew Auedosg syl aaey ol b |je pue
Aue anlem Agasay Joluelp pue samoiiog ‘me| s|qeoldde Ag penunad 1ueixa ayl o] -Auedoid sy) JO sjeg

“Alinbs ul 10 Mme| 1B B|gR|IBAR 10 JUSLWB6Y
Upasd eyl o abebun syl ur pepinod saipawas pue sIYBI JBUY0 ||2 BARY [|BYS JBPUST ‘salpawiey JayiQ

‘L0199s SIY) W papiaoad s1yBi ey
10 8SI0JaX9 9y WOy prAINds) sIUNOWE (e Jo uoliedndde seye Japual o) enp ssaupalgapu ayl ul Buiuiews.
Asuaiolyep Aue Joy JuswEpn] B uielgo Aew lapua) ‘me| s|geddde Ag paniwiad ) jluswbpnp Asuaioyaqy

‘Alladoid ayt
J0 1ed Aue Jo jle Ul 1sBialul s Jcilrny Buisoppelo) sainap (eloipnl e Ulelgqo Aeul J19puaT ‘anso|dsso4 jeiipnp

"Jantanal e se Buiates woay
uosiad e Ajjjenbsip 10u |jeys Japua AQ4uswAoldwI ‘Junowe [enuRIsqns e AQ ssesupalgapu| syl spesoixe
Ausdoug 8yl jo anjea luasedde syl jou o 4048 M 1SIXa jleys Jaaladal e 1o Juawiuiodde syl o) 1ybu s Japua]
'me| Ag panwiad §1 puog InoyuMm salss Aeid 19A18031 1o uoissessod ul sabebliow syy  -ssaupsiqepu)
8yl suiebe ‘diysieniedas 8y} Jo 100 Byl enoUe pue 1eA0 ‘speadoud eyl Aidde pue Auedoig sy
WoJf SIUBY 8yl 198|102 01 pue ‘8les 10 9.nNso|0a.0) Fliipaeseld Auadoud s srelado 0} ‘Auiadoiy sy aasesald
pue 1os1oud 03 Jamod eyl yum ‘Auadold ayi jo ued Ade. o lle 40 uoissassod oxel 01 pajujodde Janiaoal
€ 9ABY 01 Jo uoissassod ur sabebriow se paoseid aq 0} 146U 2yl aaey [leys Japual -uolssassod u) eabebliopy

"I8A1908) B yBnouyl 1o “Jusbe Aq ‘uosiad Ui Jayle ydeabeizdans siy1 Jspun s1ybu s es10iaxs Aew lapus
‘PRISIXa puewsp ayl 104 spunolb Jadoid Aue jou Jo Jaylsym ‘apeia ase sjuswAed 8yl yoaym 10} suonebgo
3Ul AJslies [jeys puewaep s,iopuaT 03 asuodsal Ul JapuUaT 01 S1asN 810 Jo syueus) AQ siuswAed speasdold
943 10902 pue awes a3 2leilobsu 01 pue JolURID |0 BWeU By} U088k 1UaWARd Ul paAIaoal SJuaWNISUl
9s10puad 01 10ej-ul-ABuIone §,101URIG) Se Japus saleubisap AlqesoAsLIl J0luBLY) UBY) ‘iepuaT Aq pa129)|02 ale
Sy 8yt §| "I9pust 01 Anoaulp $89) 8SN 10 Jual Jo sjuawAed ayew o) Alia€inig ay1 Jo Jasn 1eylo 4o jueus)
Aue axnbes Aew Japueq yBu siy) jo 8IUBIBYLING U] “ssBups1qapu)] ay3 1sulefe 51500 s, 5epusT saoqe pue
18n0 ‘speacosd 18U syl Ajdde pue ‘piedun pue anp jsed sjunowe Butpniour “s1uay suy 109109 pug Aladoid
84} JO uolssassod axel 01 “IOLURID JO JBMOII0G 0] 82130U oYUM B syl aaey |lelis Jepua ‘sjuay 199|100

‘AP0 [BIDIBWIWOY WoHUN 84y) sapun Alied painsac.e 10 s3IpsWas
pue syybu auy ||r 8ABY ||EYS JapUST ‘Alsadoud [euosiad ayl jo Led Aue Jo lle 03 12adsas yupy rsaipaway 90N

"Aed 1 pounbal aq
Pinom Jojuein yaym Ajjeusd juswihedaid Aue Buipnjoul ‘ajgeAed pue anp Ajsieipawi SSaUpalGepU| aJnus
84} a1E123p 01 Jojueln o) 810U INOYIM uondo 1 e 1B 84} 8AeY [leys Jepusn ‘sseupalqepuj ajess)aoay

ime| Ag papiaold seipawsl 1o s1yBt Jayio Aue 03 uonippe
ut ‘salpswas pue s1yBl BUIMO0) Ul 4O 240W 10 BUO Aue 8s1osexe Aew ‘uondo s apus e “1apusl ‘iayealoy;

Pwlh AU 18 pue Inejeq 4o a3 ue Jo 80usLN900 BYr UODN  1INV4IA NO SIQINTY ANY S1HOIY

'sesodind payiquyosd Joy Buijemp syt Jo SPUNJ J0 8sn au1 Jo ‘ualj Jsyioue Jo Japjoy
91 Ag 8Ins0jo2104 ‘UoISSIWIBd S, JapUs moylm Burfamp syl Uo ualy Jojuas e 40 Uoneato ‘Buljemp syl 1o sjes 1o
M JO Jajsuesy JUNODIE BYY UO B|qel suosiad e 10 L1eap “saxe} Aed o1 ainjiey ‘Buijemp ay) jo asn 8AILONIISBP
40 31sem 'aoueINsUl pasinbal uelURW 0} ainjiey ‘sjdwexa 1oy ‘spnjour ues sy ‘ed81ej00 ayy vl s1yBu s, JepusT
10 [eJ81eljod 8y s108yje Ajasioape uonodeul Jo HOWOE sJolern (3) weweeiBby 1pain sy J0 suuBy JuswAeds)
9yl 198Ul 10U S80P JaMOLIOg (g) "UOIIPUD [BIoUBLY §,10JURID) 10 § JamOllog Jo s}oadse 4810 Aue Jo ‘sajnqgey

g ebey {panunuog) 9910000£8 0N ueo
FOVOHIHOIN

B 5 T M e S50 WA TAL G 0 i ma i1k e e A S e b tram 4 e




0720613049 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE

Loan No: 830000166 - {Continued) Page 9

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on-detnand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Fxpenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
tawsuit, inciuding atiorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeais, and any anticipated post-judgment collection services,
the cost of searching recstds, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insizrance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other suins.provided by law.

NOTICES. Any notice required to be-yiven under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, wher deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning o1 this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving irfmal written notice to the other person or persons,
specifying that the purpose of the notice is to change t!ie person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's/current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notics given.by Lender to any Grantor is deemed to be
notice given to all Grantors. [t will be Grantor's responsibility to tll the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply If(thz Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums i cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to-iander to vote in Lender's
discretion on any matter that may come before the association of unit owners./ Jender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit.owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. |f not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shali perform ali of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
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MORTGAGE
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The interest rate on the Credit Agreement is 7.500%. The maturity date of the Credit Agreement is July
15, 201 2.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the SUPSTENd “RiEHaRNS ditd Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"}, the Hazardogs Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovéry 'Act,_42_ U.S.C. Section 8801, et seq., or
other applicable state or federal laws, rules, or regulations adopted p}Ll_irsu"ant thereto.
CO I Ct

Event of Defoult. The words "Event of Default” mean any - ef »thenaventsfof.‘-defaultuset forth in this
Mortgage in 1ne events of default section of this Mortgage.

Grantor. The  word "Grantor" means STEPHEN M. BROWN, Trustee of THE HELEN M. BROWN
REVOCABLE LIV!NC TRUST AGREEMENT DATED JUNE 23, 2006 under the provisions of a trust
agreement dated Jure 23, 2006.

Hazardous Substances.. /The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or phvsical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human healtb or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transporfsd or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and inclide without limitation any and all hazardous or toxic substances,
materials or waste as defined by ‘or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitatior, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” .means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real .P.cperty, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all printipal, interest, and other amounts, COsts and
expenses payable under the Credit Agreement or Relaied Dncuments, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender-to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under.<his Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means GEORGE WASHINGTON SAVINGS E£NK, its successors and assigns.
The words "successors or assigns" mean any person or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, ond other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.
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