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MORTGAGE

DEFINITIONS

Words used in mulliple sections of this docyment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerfain rules regarding the usage of words wsed in this document are also provided in

Section 16,
(A) "Secarity Instrument” means this document, which is dated

together with all Riders (o this document.
(B} "Borrower" is

Borrower is the mortgagor under this Security Instrument.

FEBRUARY 16, 2007

KRISTINE D, LYONS, AN UNMARRIED WOMAN

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acfing solely
as a nominee for Lender and Lender's sucressors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has 2n address and telephone number
of P. 0. Box 2026, Fliat, Michigan 48501-2026, tel. (888) 67%-MERS.
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(D) "Lender™ is STERRA PACIFIC MORTGAGE COMPANY, INC.

Lenderisa CORPCRATION  organized and existing under the laws of CALIFORNIA
Lender’s address i5 §0 IRON FCINT CIRCLE, STE 200, FOLSOM, CA 95630

{E) "Note” means the promissory notl signed by Bosrower and dated ~ FEBRUARY 16, 2007
The Note states thal Borrower owes L7ater

ONE HUNDRED FOUR THOUSAND and NO/100----- . Daltars
(US § 104,000.00 ) p'>zinterest. Borrower has promised 1o pay this debi in regular Periodic
Payments and to pay the debt in full not later than MARCH 1, 2037 .
(F) "Property” means the property that is descnbed b2 aw under the heading "Transfer of Rights tn the Property.”
(G) "Loan" means the debl evidesced by the Notz, plus-izfercst, any grepayment charges and late charges due
under (he Nole, 2nd all sums due under this Security Ir'strument, plus Interest,
(H) "Riders™ means all Riders to this Security Instroment J:a? arg execaled by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rale Rider [ | Condominium Rider | ] Second Home Rider

{ 1} Balloon Rider [ ] Planned Unit Development Rid [ xk Otber(s) [specify]

[ }1-4 Family Rider [ ] Biweekly Paymem Rider

[ 1V.A Rider INTEREST ONLY RIGER

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, egriatins, ordinances and
administratlve rules and orders {that have the effect of taw) as well as all applicable €inal, Jon appealable judicial
opinfons.

{1} "Community Association Dues, Fees, end Assessments™ means all dues, fres, assessments anr” othe: charpes
Ihat are imposed on Borrower or the Praperty by 2 condominium associaion, homeowaers association or/similar
organization.

(X) "Electroic Funds Transfer" means any ransfer of funds, other than a transaction originated by check, urd,
or similar paper instrument, which is initiated through an electranit terminal, telephonic instrument, computer, <«
magnetic tape 5o as (¢ order, instruct, or authorize a financial Institution to debit or credit an account. Such lern)
includes, but is not limited to, point-of-sale transfers, automaled teller machine transactions, translers initiated by
{elephone, wire transfers, aml avtomated clearinghouse transfers.

(L} "Escrow Jtems® means those ifems dhat are described in Section 3.

(M) "Misccllaneous Proceeds” means any compensation, sellement, award of damages, or proceeds paid by any
third party {other han insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destrucilon of, he Property; (i) condemnation or other taking of all or any part of ike Property; (iii) conveyance
ir liew of condemnation; o (iv) mistepresentations of, or omissions as to, the value and/or condition of the
Property.

(N} "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for {1} peincipal and interest uader the Note,
plus (if) any amounts under Sectton 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act {12 U.S.C. §2601 e( seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), a5 they might be amended from time.to Ume, or any additional
or successor legislation or regulation that governs the sume subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and resirictions hat are imposed in regard 1o a "federally related morigage
Joan" even if the Loan does not qualify as a "federafly related mortgage ivan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or nol that
party has assumed Borrower's obligatons under the Note and/or this Security Instrumeat.
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TRANSFER OF RICHTY IN THE PROPERTY

This Security Instrumeiit sncures lo Lender: {i) (e repayment of the Loan, and all repewals, exiensions and
modifications of the Node; an< 2] the pecformance of Borrower's covenantts and agreements under this Security
Instrument and the Noic. For 4ds caroose, Borrower does hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender's sicce isors and assigns) and to the successors and assigns of MERS, the fnliow:ng
describied property located in the Courty ¢f COOK
LOT 29 IN BLOCK 2 IN 14T BELLEVUE ADDITION TO ROSELAND, BEING A
SUBDIVISION OF PART OF LOTS 75 AND 3§ IN SCHOOL TRUSTEE'S SUBDIVISION OF

SECTION 6, TOWNSHIP 37 NORTH, RAP;:E 14 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, 1LYILiGIS

which currently bas the address of 10748 SOUTH EGGLFSLTON AVENUE [Swreel],
CHICAGO City], lllinois  gU¢ 28 (Zip Code|  ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erectet on the property, and all casements,
appurtenances, and fixtures now or hereafter a parl of ihe property. All replac.mey ts and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secwervinsicument as the “Property.”
Borrower understands and agrees that MERS holds only iegal Gile 10 the interests 270 by Borrower in (his
Security Instroment; bt, if necessary to comply with law or custom, MERS (as nominee Fir Jonder and Lender's
successors and assigns) has the right: 1o exercise any or 2l of those interests, including, but Cof /imited to, the right
10 foreclose and scli the Properly; and to take any action required of Lender including, but wotiimited In. refeasing
amd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hercby conveyed and his Zie 1ight
1o morigage, gran! and convey the Property and that the Property is uncncumbered, excepl for encumbraznces of
record. Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subjrl!
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national usé and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due (he principal of, and interest on, (he debt evidenced by the Note and any prepayment charges
and laie charges due under the Nole. Borrower shall also pay funds for Escrow ltems pursuamt lo Seclion 3.
Paymenis due under the Note and this Secority Instrument shall be made in U.S. currency. However, if any check
or other instroment Teceived by Lender as payment under the Note or this Secarity Instrument i returned o Lender
unpaid, Lender may requirc that any or all subsequent payments due under the Nole and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instilution
whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the focation deslgnated in the Note or at such
other location as may be designated by Lenders in accordance with the notice provisions in Section 15. Lender may
ceturn any paymend or partial payment if the payment or partial paymenis are insufficient to bring the Loan current,
Lender may actept any paymenl or partial payment insuflicient o bring the Loan current, withoul waiver of any
rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, bul Lender is
not abligated to apply such payments at the time such payments are accepted. If cach Pesiodic Payment is applied
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as of ils scheduled ¢4 date, then Lender need not pay irterest on unapplied lunds. Lender may hold such unapplicd
funds until Borrdwes ~iakes paymeni (o bring the Loan cuerent. If Borrower does not do so within a reasonable
period of time, Lendershall cither apply such funds or return them to Borrower. If nof applied earier, such funds
will be applied 1o the ovistar ding principa) balance under the Nole immediately prior to foreclosure. No offset or
claim which Borrawer migul "av> now or in the future against Lender shall relieve Borrower lrom making payments
due under the Note and (ais-Scrwsty Instrument or performing the covenants and agreements sccurcd by this
Security Insirument.

2. Application of Payments or ¢cocceds. Excepl as otherwise described in this Seciion 2, all payments
accepied and applied by Lender shall Le 7poted in the following order of pricrity: {a) interest due under the Note;
{1) principal due under the Note; {c) amounts di= under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Amv re-:aining amounts shall be applied first 1o late charges, second
to any olher amounts due under this Security Instament, and then to reduce the pancipal balance of the Note.

1f Lender receives a payment from Borrower fo” a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, (he payment may oo applied fo the delinguent payment and the late charge. IF
more than one Perlodic Payment is outstanding, Lender riay ipply any payment received from Borrower 10 the
repayment of the Periodic Payments if, and to the exteni that, ach pasment can be paid in full, To the extent thal
any excess exists after the payment is applied (o the full paymewi o7 ane or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shill be annfied first 0 any prepayment charges
and then as described in tke Note.

Any application of payments, insurance proceeds, or Miscellaneors Procecds to principal due under the Note
shall not exiend or posipone (he due date, or change the amount, of the Periwlir’ Payments.

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Perodir Payments are due under the
Note, until the Note is paid in fill, 2 sum (the "Funds”) {o provide for payment of arioui s due for: {a) faxes and
assessments and other ilems which can attain priority over this Security Instremenl as a % or encumbrance oa the
Properly; (b) leasehold payments or ground rents on the Property, if any; {c} premiums Jor ary and all insurance
required by Lender under Section 5; and {d} Morigage Insurance premiums, if any, or any seue. payable by
Borrower o Lender in liew of the payment of Mortgage Insurance premiums in accordance with he pruv'sions of
Section 10. These ilems are calied "Escrow Mems." Al crigination or at any (ime during the teru o7 the Loan,
Lender may require that Community Association Ducs, Fees, and Assessments, i any, be escrowed by Bur.ower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fisenish (0 Lender ail aoties
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Léngier
waives Borrower's obligation (o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds For any or all Escrow lems af any time. Any such waiver may only be in wriling,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Leader and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation fo make
such payments and o provide receipts shall for all purposes be deemed fo be a covenant and agreement confained
in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligaled
to pay Escrow ltems directly, pursuant to a waiver, and Borrower falls to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amounl. Leader may revoke the waiver as to any or all Escrow Jiems af any
lime by a notice given In accordance with Section 15 and, upon such revocation, Borcower shall pay to Lender all
Funds, and in such amounts, (hat are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basts of current datz and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalf be beld in an institution whose deposits are insured by a federal agency, instrumentabity, or
entily (including Lender, if Lender is an institation whose deposlts are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no fater ihan the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow lems, ur’esy, Lender pays Borrower intcrest on the Funds and Applicable Law permits Lender to make
such a charge. Unless ai agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be regrired tn pay Borrower any inferest or earnings on the Funds. Barrower and Lender can agree
in wriling, however, that ‘inte et shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Fus’s as required by RESPA.

I there is a surplus of Funs hold in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds In accordance with 'RESPA. If there is 2 shoriage of Funds held in escrow, as defined under
RESFA, Lender shall notify Borrower i5 required by RESPA, and Botrower shall pay to Lender the amount
necessary lo make up the shertage in accor/i>:ice with RESPA, but in a0 more (han 12 monthly payments. If there
is a deficiency of Funds held in escrow, as def=c! under RESPA, Lender shall nolify Borrower as required by
RESPA, and Barrower shall pay to Lender the rm.ar il necessary lo make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by 1tis Secusity Instrument, Lender shall promplly vefund to
Borrower any Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, assussrier's, charges, fines, and.impositions attributable
to the Property which can attain priority over this Securily Instrimer (, "éasehold payments or ground rents on the
Property, if any, and Communily Association Dues, Fees, and Assesa iaiis, if any. To the extent that these ifems
are Escrow llems, Borrower shall pay them i the manner provided in SecFon 2.

Borrower shall promptly discharge any lien which has priosity aver th s Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien i a niarier tcceptable to Lender, bul only
50 long as Borrower is performing such agreement; (b} contests the lien in goud (aith by, or defends against
enforcement of the lien in, Jegal preceedings which in Lender's opinion operate Io rever: the enforcement of the
lien: while those proceedings are pending, but only unill such proceedings are concluded; ~c i} secures from the
holder of the licn an agreement salisfactory to Lender subordinating the lien 1o this Security tnsirument, If Leader
determines (hat any part of the Proerty is subject to a lien which can attain priority over this “zaurity Instrument,
Lender may give Borrower a nolice identifying the lien. Wiihin 10 days of the date on which that rafice s given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in (his Section 4.

Lender may require Borrower o pay 2 onc-time charge for a real estate fax verification and/or - aoiling
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccied g (R4
Property insured against loss by fire, hazards included within the lerm extended coverage,” and any other hazard,
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained la the amounis (including deductible levels) and for (he periods that Lender requires. Whal Lender
requires pursuant @ the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject (o Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in conpection with this Loan,
elther: (a) a one-lime charge for flood zone determination, certification and tracking services; or (b} 2 one-time
charge for flocd zone determination and certification services and subsequemt charges cach time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shail ziso be
responsible for the payment of any fees imposed by ihe Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Barrower fails to malntain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Barrower acknowledges that the cost of the insurance coverage
so obtained roight significantly exceed the cost of Insurance that Borrower could have obiained. Any amounls
disbursed by Lender under this Scction 5 shall become addifional debt of Borrower secured by this Security
Instrument, These amounts shall bear Interest at the Note rate from the dale of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Loan No: 0000447473
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All insurance “olizics required by Lender and renewals of such policies shall be subject 1o Lender's rigiit 1o
disapprove such puticicz, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee“vender shall have the right to hold the policies and renewal certificates. If Leader requires,
Borrower shall promptly ¢ive ‘0 Lender all receipls of paid premiums and renewal nofices. If Borrower obiains any
form of insurance coverage, 17t ofverwise required by Lender, for damage to, or destruciion of . ihe Property, such
policy shall include a standara siriigege clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of luss, Borrower snal! give prompt notice to the insusance carrier and Lender. Lender may make
peoof of loss if not made promptly by Beirower. Unless Lender and Borrower otherwise agree in wriling, any
ingurance proceeds, whether or not the underlyine insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or rival’ s cuonomrically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender liall have the right to hold such insurance proceeds uniil Lender
has had an opportunity (¢ inspect such Property 1o ensire ti) work has been completed to Lender's safisfaction,
provided that such inspection shall be undertaken proniptfy, Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress paymerus as the wock is completed. Unless an agreement
is made in wriling or Applicable Law requires interest tc be pai(. on so<h insurance procecds, Lender shall not be
required to pay Borrower any interes! or earnings on such proceeds. 7= for public adjusters, or other fhtrd parics,
retained by Borrower shall not be paid out of the insurance proceeds znd sb=!be the sole obligation of Borrower.
If the restoration or repair i5 not economically feasible or Lender's secrily wvauld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, wivihrs or not then due, with the cxcess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the ordes.»/0rided for In Seclion 2.

If Borrower abandons the Property, Lender may hle. negoiiate and setile an: 3vaitable insurance claim and
related matters. 1f Borrower does not respond within 30 days 10 2 nofice from Lender (%t v insurance carrier has
offered fo setile a claim, thea Lender may negotiate and settle the claim. The 30-day perizd 17ill begin wien the
notice is given. In either event, or il Lender acquires the Property under Section 22 or olherw!z; Borrower hereby
assigns 1o Lender {a} Borrower’s rights to any insurance proceeds in an amount not (o exceed the 7/iouits unpaid
undes the Note or this Security Instranent, and (b) any other of Borrower's rights (other than the rigit (o any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as.curi sights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair Lr yistore
the Property or to pay amounts ungaid under the Note or this Security Instrument, whether or noi (hen due!

6. Occupancy. Borrower shall nccupy, esiablish, and use the Property as Borrower's principal residence
within G0 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for al least ane year afier the date of occupancy, unless Lender otherwise agrees in
wriling, which consent shait no( be unreasonably withheld, or unless extemating circumstances exist which are
beyond Borrower's control.

7. Preservation, Muintenznce and Protection of the Property; Inspections. Borrower shall not destroy,
damage ar impair the Praperty, aliow the Property to deteriorale o commit wasle on the Peoperty. Whether of not
Borrower is cesiding in the Progerty, Borrower shall maintain the Propesty in order 1o provent the Property from
deteriorating or decreasing in value due to its condition. Unless il is determined pursuant to Section 5 that repair
or restoration is nol econumically feasible, Borvower shall promplly repair the Property if damaged fo avoid fusther
deterioration or damage. If insurance or condemnation praceeds are paid in connection with damage to, or the faki ng
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficlent 1o repair or restort the Property, Borrower is not refieved of Borrower's obligation for the complefion
of such ropair or restoration.

Lender or its ageot may make reasonable entries upon and inspections of the Propesty. IF it has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at
the time af or prior to such an interior inspectlon specifying such reasonable cause.

B. Borrowcr's Loan Application. Borcower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent
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gave rmalerially fals:. misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material informaiiun in connection with the Loan, Materizl representations include, but are not limited to,
regresentations coacerring. Tarrewer's occupancy of the Property as Borrower's principal residence.

9. Protection of L.epier's Interest in the Property and Rights Under this Security Testrument. If
{a} Borrower fails to perform.{ae ravenants and agreements contained in (his Security [nstrument, (b) there is alegal
proceeding thal mighi significan’ . ffect Lender's inferest in the Property and/or rights under this Security
Instrument {such as a proceeding i-barunicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priorily over s Securiry Instrument or to enferce laws or regulalions), or (c) Borrower has
abandoned the Property, then Lender may /i=-and pay for whalcver is reasonable or appropriate 10 protect Lender's
intcrest in the Property and rights under ihts Secoiity Instrument, including prolccting and/or asscssing the value
of the Property, and securing andfor repairing ‘he /P perty. Lender's actions can include. but are not limited to:
(a) paying any sums secured by a lien which has pe.ority over this Sccurity Instrument; (b) appearing in court; and
{c) paying rcasonable attormeys’ fees fo profect iis iterest in the Properly and/or rights under this Security
Instruntent, inciuding its secured position in a bankruptc; procoeding. Securing the Properly includes. but is not
limited 10, entering the Property to make repairs, change lochs_sin'ace or board up doors and windows, drain water
from pipes. efiminate bullding of other code violations or dangei ous coditions, and have utilities turned on or off.
Ahthough Lender may fake action under this Scction 9, Leader does wi have 1o do 5o and is nof under any duty
or obligation to do so. 11 is agreed thal Lender incurs no Hability for ol takiag any or all actions authorized under
this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become aud?iimal debt of Borrower secured by
this Security Instizment. These amounts shall bear interest ai (he Note rate fron: *.¢ Zatc of disbursement and shall
be payable, with such inferes!. upon notice frem Lender lo Borrower requesting pavriert, .

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee lide to the Peoperty, the leasehold and the fee ditle shall not merge <nlrss Lender agrees lo
the merger in wriling.

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of ma'ang ‘he Loan,
Borrowes shall pay the premiums yequired to maintain the Morigage Insurance in effect. If, for any resson, the
Mortgage Insurance coverage required by Lender ceases i be available frum the mortgage insurer thatprivinusly
provided such insurance and Borrower was required (o make separately designated payments toward the pveiirms
for Mortgage Insurance, Borrower shall pay the premiums required fo oblain coverape substanlially equivaient o
the Mortgage Insurance previously in effect, a{ a cosl substantially equivalent o the cost to Borrower of fle
Mortgage Insurance previcusly in effect, from an aliernate morigage insurer sclected by Lender. If substantially
equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay lo Lender the amount of
the separately designaled payments that were due when the insurance coverage ceased 1o be in ¢ffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such foss
reserve shall be non-refundable, notwithstanding the faci that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any inlerest or earnings on such loss reserve. Lender can no jonger require [oss
reserve payments if Morigage Insurance coverage (ir: the amount and for the period thal Lender requires) provided
by an insurer selected by Lender again becomes available, is obiained, and Lender requires separately designated
paymenis loward the premiums for Morlgage Insurance. Il Lender vequired Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments loward the premiums for
Morigage Insurance, Borrower shall pay the premiums required to mainlain Mortgage Insurance in effect, or o
provide 2 non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accardance with
any writien agreement between Borrower and Lender providing for such termination or until iermination is required
by Applicable Law. Nothing in this Seciion 10 2ffects Borrower's obligation |o pay interest at the rate provided in
the Note.

Morigage Insurance reimburses Lender {or any enfity that purchases the Note} for certain losses It may incur
if Borrower does not repay the Loan as agreed. Borrower is nol 2 party to the Mortgage Insurance.

Morigage insurers evaluate their fotal risk on all such insurance In force from #ime (o fime, and may enter
Into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lerms
and conditions (hal are satisfactory (o the morgage insurer and the other party (or parties) to these agreements,
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These agreements ey, revuire the mortgage insurer to make payments using any source of funds that the marigage
insurer may have availaiie (which may include funds obtained from Mortgage Insurance preminms).

As 3 resolt of the. apnrements, Lender, any purchaser of the Note, ancthes insurer, any ceinsurer, any other
entily, or any affiliale of (ny Jfthe foregoing, may receive {directly or indirectly) amounts that derive from (or
might be characterized as) a pirtica of Borrower's paymenis for Morigage Insurance, in exchange lor sharing or
modifying the morigage insurer's [.sk) or reducing Josses. If such agrecment provides that an affiliate of Lender
takes a share of the insurer's risk Li-e¥iwinge for a share of (he premiums paid o the insurer, the arrangement is
often termed "caplive reinsurance.” Furtfier:

(a) Any such agrecments will not i Zact the amounts that Borrower has spreed to pay for Mortgage
Insurance, or any other terms of the Loan, Susiogrecments will nat increase the amount Borrawer will ows
for Mortgege Insurance, and they will not eLt#'c Yorrowsr to any refund.

() Any such agreements will not affect the rights 2orrower has® if any® with respect to the Mortgage
Insurance under the Homeowners Protaction Act of 17 98 or any other Iaw. Thesc rights may include the right
to receive certain disclosures, to request and obtsin vzarcintion of the Mortgage Insurance, to have the
Mortgage lnsorancs terminated automatically, and/or o Je~*ive a refund of any Mortgage Insurance
premivms that were unearned at the time of such capcsllatica o t-omination,

I Assignment of Miscellaneous Proceeds; Forfeiture. Alijisceltaneous Proceeds are hercby assigned
to and shall be paid w Lender. If the Praperty is damaged, such Miscelaicous Procecds shall be applicd to
restoration or repaic of the Property, if the restoration or repair is econon icalty feasible and Lendec's security is
not lessened. During such repair and resloration period, Lender shall have wie ¢ight 1o hold such Miscellancous
Proceeds until Lender has had an opporiurity to inspect such Propesty 1o enswa-Zie ‘work has been completed 1o
Lender's satisfactlon, provided that such inspection shall be undectaken prompdy. Lerier may pay for the regairs
and restoralion in a single dishursement or in a serjes of progress payments as the weik i* completed, Unless an
agreemenl is made in writing or Applicable Law requires interest to be paid on such Misceilaneous Procecds,
Lender shall not be required (0 pay Borrower any interest or earnings on such Miscellons'us Proceeds. If the
resforation or repair is not cconomically feasible or Lender's security would be lessened, the Miscellar/cous Proceeds
shaf] be applied to the sums secured by this Security Insirument, whether or not then due, with the =xcessif zny,
paid to Bomrower, Such Miscellaseous Proceeds shall be applied in the order provided for in Section 2

In the event of a total laking, desiruction, or loss in value of the Property, the Miscellaneous Proceads'shall
be applied 1o the sums secured by this Security Instrument, whether or nof then due, with the excess, if any. pa’d
to Borrower.

In the event of a partial faking, destruction, or Joss in value of the Properly in which the Fair market value
of the Propesty immediately before the partial taking, deswruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument jmmediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall
be reduced by the amount of the Miscellaneous Proceeds multiptied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destructien, or loss in value divided by (b) the faic macket
valye of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid
fo Borrower,

In the event of a partial raking, destruction, or loss in value of the Property in which the Fair market value
of the Property immediately before the partial taking, destruction, or loss in value Is less than (he amount of the
sums securcd immediately before the parfial taking, destruction, or loss fn value, unless Borrower and Lender
otherwise agree in wriling, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
[nstrument whether or not the sums are then dus.

If the Property is abandoncd by Borrower, or if, alter nolice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers o make an award 1o setlle a claim for damages, Borrower fails 1o respond
to Lender within 30 days after the date the notice is piven, Lender is authorized fo coflect and apply the
Miscellaneous Proceeds elther to cestoration or repair of the Properly or to the sums secured by this Secarity
Instrument, whether or not then due. *Opposing Parly” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of actien in regard to Miscellancous Proceeds.
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Borrower sha”? be'in default if any action or proceeding, whether civil or criminal, is begun thai, in Lender's
judgment, could result i Forfellure of the Property or other malerial impairment of Lender's interest in the Property
or rights under this Srouri'; Instrumeni, Borrower can cure such & default and, if acceleration has oceurred,
reinstate as provided in Lecfiun 19, by causing the action or proceeding io be dismissed with a ruling (haf, in
Lender's judgment, prectuder for efture of the Property or other material impairment of Lender's interest in the
Property or rights under this eccrliy Instrument. The proceeds of any award or claim for damages that arc
attributable to the impairment of Leade: s interest in the Property are hercby assigned and shall be paid to Lender.

All Misceflaneous Proceeds that ~ie /ol applied o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Relcased; Forbearap e By Lender Not a Waiver. Exicnsion of the fime for payment
ot modification of amartization of the sums seceres b tnis Security Instrument granted by Lender to Barrower or
any Successor in Interest of Borrower shall not operale f-release the liability of Borrower or any Successors in
Interest of Borrower. Lendes shall not be required to ¢ )mme ice proceedings against any Successor in Interest of
Borrower or 1o refuse to extend time for payment or ohicowiee modify amortization of the sums secured by this
Security Instrument by reason of any demand made by thu original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender i exercising any right (r re nely including, without Jimitation, Lender's
acceptance of payments from third persons, entities or Successors I+ i uierest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preciude the exercise of 275 <ight or remedy.

13. Joint and Several Liability; Co-signers; Suctessors snd A: signs Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howey.r, ony Borrower who co-signs fhis
Security Instrument bul does not execute the Note {a “co-signer”): (a) is co-signiug his Security Insirumen only
to mortgage, grant and convey the co-signer's inlerest in the Property under the (esmsf this Securliy Instrument;
{b) is not personally obligated to pay the sums secured by this Security Instrument; ard {c) az-ces that Lender and
any other Borrower can agree to exicad, modify, forbear or make any accommodations vich vegard 10 the ferms
of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Seclon 18, any Successor in Imterest of Borrower wha assuries Corrower's
obligatiens under this Security Instrument in wriling, and is approved by Lender, shall obtaia al. of Bor.ower's
rights and beneflts under this Security Instrament. Borrower shail not be released from Borrower's obligatians and
liability under this Security Instrument unless Lender agrees fo such release in wriling. The coverani, =nd
agreements of this Security Instrument shail bind {excepl as provided in Section 20) and benefil the successois ara
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of prolecling Lender's interest in the Property and rights ender this Security Instrament,
including, but not limlied {0, attorneys' fees, property inspection and valuation fees. In regard 1o any other fees,
the absence of express authority in this Security Instrument 1o charge 2 specific fee to Borrower shall not be
consirued as a prohibition on the charging of such fee. Lender may not charge fees (hal are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject io a law which sets maximum loan charges, and that law is finally inlerpreted so that
the interest or other loan charges collected or 16 be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to eeduce the charge to the permitied
limit; and (b) any sums already collected from Borrower which excecded permitied limits will be refunded io
Borrower. Lender may choose to make this refund by reducing the principa] owed under the Nate or by making
a dircct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepayment
without any prepayment charge (wheiher or not 2 prepayment charge is provided for under the Notc). Borrower's
acceplance of any such refund made by direct payment to Borrower will conslltuie a waiver of any right of action
Borrower might have arising oui of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection wilh this Security Instrument must be
In weiting. Any notice to Barrower in cornection with this Security Instrument shali be decmed (o have been givea
to Borrower when malled by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The noHice address shall be the Property Address unfess Borrower has designated a substitute notice

Loan No: 0000447473
[LLINOISaSingle FamilysFannje Mue/Freddie Mac UNIFORM INSTRUMENT with MERS Form 304 1/01

DRAW.MERS.IL.CVL.DT.8,WPF (010LDOCS\DEEDS\CVLML_MERS.CVL) (pege §of 13 pages)




(0720618075 Page: 100f 15 .

®INOFFICIAL COPY

address by notice lo Z=nder. Borrower shall promptly notify Lender of Borcower’s change of address. If Lender
specifies a procedas fe reporling Borrower's change of address, then Borrower shall only repori 2 change of
address through that sp-fied procedure. There may be only one designated nolice address under this Security
Instrumeni af any one tim. Any notice {0 Lender shall be given by delivering it or by mailing it by first class mail
io Lender's address staleq ko is unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Secritv Yistiment shall not be deemed to have been given 1o Lender until actualfy received
by Lender. I any notice required gy tuis Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corespe iding requirement under this Security Tnstrument,

16. Governing Law; Severabili'y; ‘Aules of Construction. This Security Instrument shall he governed by
federal law and the law of the jurisdicter m which the Property s located. Alf rights and obligations contained in
this Security Instrument are subject to any requaen entx and Yimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parfies to agrez by contract or it might be sifent, but such silence shall not be
construed as a prohibition against agreement by conirac’. tn he event that any provision or clause of this Security
Testrument or the Note conflicts with Applicable Law, s 1ch conflict shall not affect ofher provisians of this Sccurity
Instrument or (he Nole which can be given effect without e ¢inflicting provision.

As used in this Security Instrument: {2) words of the masciiin) gender shall mean and include corresponding
neuter words or words of the feminine gender: (b} words in the »izgiar shall mean and include the plural and vice
versa; and (c) the word "may"” gives sole discretion without any obli sation to take any action.

17. Barrower's Capy. Borrower shall be given one copy of the Note a1d of (his Security Instrument.

18, Transfer of the Property or = Beneficial Interest in Barrowor. As.used in this Section 18, "Interest
in the Property” means any legal or beneficlal interest in the Property, inciuding, br. pot limited to, these beneficial
interests transferred in 2 bond for decd, contract for deed, installment sales contrac) Or excrow agreemenm, the intent
of which is the transfer of litle by Borrower at a future date to a purchaser.

IF all or any part of the Property or any Interest in the Property is sold or (ransferred \ur if Borrower is not
a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender s p o~ written consent,
Lender may require immediate payment in full of all sums secured by this Secarity Instrumeiii. Howey=:..this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The nofice sl2li nrovide
a period of not less than 30 days {rom the date the nolice is given in accordance wilh Section 15 witlin.vhich
Borrower must pay all sums secured by this Security Instrament. I Borrower fails to pay these sums prior 15 (b
expiration of this period, Lender may invoke any remedies permitied by this Sequrity Instrument withow fursacr
notice or demand on Borrower.

19. Borrower's Right toReinstate After Acceleration. If Borrower meets certain conditiens, Borrower shall
have the right to have enforcement of iliis Security Instrument discontinued af any lime prior lo the earliest of:
(a) five days before saie of the Property pursuant (o any power of sale contalned jn this Security Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right ta reinstate; or () entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: () pays Lender all sums
which then would be due under (his Security Instrument and the Note as i ao acceleration had eccurred; (b} cures
any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Secerily
Instrument, including, but not imited to, reasonable atiorneys' fees, property inspection and valuation fecs, and
other fees incurred for she purpuse of protecting Lender's interest in the Propeny and rights under this Security
Instrurment; and (d} takes such action as Lender may reasonably cequire to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation fo pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceriified
check, bank check, treasurer's check or cashies’s check, provided any such check is drawn upon an instilution
whose deposits are insured by a federal agency, instrumentality or enity; or (d) Electronic Funds Transfer, Upon
reinstalement by Borrower- this Securify Insirument and obligations secured hereby shall remain fulty effective as
if no accelecation hed occursed. However, this right 1o reinstate shall not apply in the case of sceeleration under
Section 13
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20, Sale of Noti; Change of Loan Servicer; Notice of Grievance. The Noie or a patial inlerest in the Note
(logether wilh thissecarity Instrument) can be sold one or more times without prior notice o Borrower. A sale
might result in 2 change %1 e enlily (known as the "Loan Servicer”) thal collects Periodic Payments due under ke
Nole and this Security In‘trursent and performs other morigage loan seevicing obligations under the Note, this
Security Instcument, and AppliQabi» Law. There alsa might be ene or mere changes of the Loan Servicer unretated
to @ salc of the Nole. If there is o 'cane of the Loan Servicer, Borrower will be givea written nofice of the change
which will state the name and adiress rZ(he new Loan Servicer, the address 1o which payments should be made
and any other information RESPA reyuicra in connection with a nolice of transfes of servicing. If the Note is soid
and thereafter the Loan is serviced by a Lar-Servicer other han the purchaser of the Nate, the mortgage loan
servicing abligations to Borrower will rerriain wit.the Loan Servicer or be fransferred fo a successor Loan Servicer
and are not assumed by the Note purchaser uni(ss 7 herwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. foin, or be joined 10 any judicial action (as cither an individual
Jitigant or the member of a class) that arises from the of’er paty's actions pursuant Io this Security Instrument or
that alleges thal the other party has breached amy providion of or any duty owed by reason of, this Security
Ingtrument, until such Borrower or Lender has natified the o her. garty (with such nolice given in compliance with
the requirements of Section 15) of such alleged breach and afford d 1k cther party herets a reasonable period afier
the giving of such notice to take correciive action. If Applicable 217 zzovides a fime period which must clapse
before certain aclion can be taken, that time period will be deemed to b : reaso=chle for purposes of this paragrmph.
The notice of acceleration and opportunity to cure given to Borrower pu suant (o Section 22 and the nofice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy Zi aotice and opporiunity fo lake
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous SuOstoicrs™ are those subsiances
defined as (oxic or hazardous substances, polhrtants, or wastes by Environmental Law ans the frllowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and hertacides) volalife solvenls,
malerials coniaining asbestos or formaldehyde, and radioactive materials; () "Environmental / 2" means federal
laws and laws of the furisdiction where the Property is located that relaie fo health, safety or Zavtisnmenial
protection; (c) "Environmental Cleanup® includes amy response action, remedial action, or remival action, as
defined in Environmental Law; and (d} an “Environmental Condiion” means a condition that can cause, <an2 bute
1o, or oiherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the prescace, use, disposal, slorage, or release of any Hazavdov:
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, fior
allow aniyone clse o do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance,
treales a condition that adversely affects the vatue of the Property. The preceding two sentences shall not apply lo
the presence, ust, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 16 be appropriate (o normal residential uses and 1o maintenance of the Property (including, but not
limited to, hazardous substances in consumer prodcis).

Borrgwer shall promptly give Lender writien notce of {a) any investigation, claim, demand, lawsuit o ather
aclion by any governmental or regufatory agency or private party involving the Properly and any Hazardous
Substance or Environmental Law of which Borrower has aclual kaowledge, (b) any Envirenmental Condition,
including bt not limited to, any spilling, Jeaking, discharge, release or fhreat of release of any Hazardous
Subsiance, and (c} any conditica caused by (he preseace, use or release of a Hazardous Substance which adversely
affects the value of the Property. IF Boerower learns, or is ootifiad by any governmeatal or regulatory authority,
or any private party, that any removal or other remediation of any Hazardous Substance affecling the Property is
necessary, Borrower shall prompuly take alf necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22 Acccleration; Remedies. Lender shall give notice to Borrower prior to acceieration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but net prior to aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaolt; (b} the
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action required to sury the default; (c) a date, not loss than 36 days from the date the notice is given to
Borrower, by which 120 defauit must be cured; end (d) that failure to cure the default on or before the date
specified in the notice riay ~esuli in scceleration of the sums secured by this Security Instrument, foreciosure
by judicizl proceeding a11d ral» of the Property. The netice shall farther inform Borrower of the right to
reinstate after acceleration »:id tiie right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower o 1ceeleration snd foreclosure. If the default is not curod om or before the
date specified in the notice, Lend=r #7'it3 option may require itmediate payment i foll of all sums sccured
by this Security Instrument without for'ch'r demand end may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitiod to ori)=ui all expenses incurred i pursuing the remedies provided in this
Section 22, including, but not limited to, rearzuable attorneyr’ fees and costs of title evidence,

23. Relcase. Upon payment of alt sums scrurid v this Secusily Instrument, Lender shall releasc this Security
Instrument. Borrower shall pay any recordation coste. Lender may charge Borrower a fee for releasing this Security
Instrument, bul only if the fee is paid (o a third party for servives rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestcad. In accordance with Tllincis Yow, the Borrower hereby releascs and waives all
vights under and by virtue of the [Hincis hoemestead exemption 1iws

25. Placenent of Collateral Protection Insurance. Unless BJi wer provides Lender with evidence of the
insurance coverage cequired by Bormower's agreement with Lender, Lender 7a) urchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insuranc : may, but need not, protect Borrower's
inicrests. The coverage that Lender purchases may nol pay any ¢lalm that Borowr roakes or any claim that is made
agains! Borrower in connection with the collaterzl. Borrower may later cancel acyinsarance purchased by lender,
but only aflter providing Lender with evidence that Borrower has oblained insurance as Jenaired by Borrower's and
Lender's agreement. I Lender purchases insurance for the coflateral, Barrower will be re,poasibike for the costs
of that insuraace, including interest and any other charges Lender may impose in conneciidr wi'h the placement of
the insurance, until the effective date of the cancellation or expiration of the insurance. The ¢/is of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance mav/oe foore than
the cost of insurance Borrower may be able 1o obiain on its own.

s
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BY SIGNINC” 5TLOW, Borrower accepts and agrecs (o the terms and covenanis contained in this
Security Instrumsil and'm any Rider cxecuted by Borrower and recorded wilh il.

" )
M—) ﬂ/&’{" R ) (Seal
KRISTINE D./LYONS

-Borrower -Borrower

_ = {Seal {Seal}
-Borrowey -Borrower
[Caal) {5cal)
-Borrower -Borrower

Loan No: 0000447473

STATE OF ILLINOIS, wck  County ss:

L _ /;}//é < 7 /{6’/’(_, . @ Notary Public in and for said coun'y and state do hercby certify that

&:IC,LLL O Lyors

peesonally known to me to be the same personls) whose name(s) e( subscrived o the foregning
iustrument, appeared before me this day tn person, and acknowfedged (hat 54 € sigedt and delivered the
sald instrumenl as /5’/ free and voluniary act, for the uscs and purposes iiceein set foeth,

Given under my hand and official seal this day of

My Commissien Expires:

W10 Sy

"oum Wmg "q'%mg Ay
¥oars -y ey, N

G oy
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iMTEREST-ONLY RIDER

THIS INTEREST-ONLY RIDER ‘z'made this  16th dayof FEBRUARY . 2007
and is incorporated info and shall be deemed 15 ainend and supplement the Morigage, Dieed of Trust, or Security
Deed (the “Securily Instrumen(”) of the same ax< piecn by the urdersigned (the "Borrower™) to secure Borrower's
Interest-Only Note {the "Note") to

SIERRA PACIFIC MORIGAGE CLMPANY, INC., , A CAIFORWIA CORFCRATION {the "Lender”)
of the same date and covering the property described in wir ecurity Instrument and located at:

10748 SOUTH EGGLESTDN /AVENUE
CHICAGO, IL 600.'8
{Property Address]

THE NOTE PROVIDES FOR AN INITIAL PERIOD OF MUNIHLY PAYMENTS OF
INTEREST ONLY AT AN INITIAL INTEREST RATE ANID FOR SUBSEQUENT
MONTHLY PAYMENTS OF BOTH PRINCIPAL AND INTEREST.

ADDITIONAL COVENANTS. ln addition to the covenants and agreements made Ir_ the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT

The Note provides for an interesi rale of 6. 625  %. The Note provides for monthly (2, ments as
follows:

4. PAYMENTS
(A) Time and Place of Payments
During the Interest-Only Pertod: 1 will make my monthly paymenis on the first day of each month beginning
on APRIL I, 2007 - .1 will make these payments every month until the beginning of the -
Amortization Period. : :
During the Amoertization Period: 1 will make my monthfy payments on he fitst day of each month beginning
on APRIL 1, 2017 . I will make these payments every monik until ] have paid all of the
principal and inlerest and other charges described that I may owe under this Note, If on the Matucity Date, ! still
owe amounts under this Note, T will pay thase amounts in full on thal date.

I will make my monthly payments at 50 IRON POINT CIRCLE, STE 200
FOLSOM, CA 95630
or at a differcnt place if required by the Note Holder. My monthly payments will be applied lo inferest before
Principal.

(B) Amount of My Monthly Paymeats During the Interest Only Period
Each of my initial monthly payments during the Interest Only Period will be in the amount of
USs.§ 574.17 .
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(C) Amount of My Monitly ” ayments During the Amortization Period

The Note Holder will delermine *.c zmount of my principal and interest payment during the Amoriization
Period by computing the amount of the mo iy payment that would be necessary to repay in full on the Maturity
Date the amount that 1 am expected to owe at i beginning of the Amortization Period in substantially cqual
monthly payments. -

BY SIGNING BELOW, Borrower accepts and agrees () the 'erms and covenants contained in the Inicrest Caly
Rider.

.\ (Seal}

-Barrower

(Seal) g {Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Loan No: 0000447473
[Sign Criginal Only]
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